
lndraprastha Medical Corporation Limited 
(lndraprastha Apollo Hospitals, New Delhi -A Joint Sector Venture of Govt. of Delhi) 

Regd. Office: Sarita Vihar, Delhi-Mathura Road, New Delhi-110 076 (India) 
Corporate Identity Number : L24232DL 1988PLC030958 

Phones: 91-11-26925858, 26925801, Fax : 91-11-26823629 
E-mail: imcl@apollohospitals.com, Website: apollohospdelhi.com 

Ref: IMCL/CS/BM/2021 

The Manager 
Listing Department 
BSE Limited Phiroze Jeejeebhoy 
Towers Dalal Street, Mumbai, 
Maharashtra - 400001 
Scrip Code: 532150 

9th June, 2021 

The Manager 
Listing Department 
National Stock Exchange of India Limitc 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East, 
Mumbai, Maharashtra - 400051 
Symbol: INDRAMEDCO 

Re: Outcome of the Board Meeting held on 9tll June, 2021 

Dear Sir, 

This is to inform that the Board of Directors of the Company has, at its meeting held on 
Wednesday, 9th June, 2021 (i.e. today), inter-alia, considered and approved the following 
items: 

1. The Audited Financial results of the company for the quarter and financial year 
ended Jtst March 2021. 

Considered and approved the Audited Financial Results for the quarter and financial year 
ended March 31, 2021, along with the audit report of the statutory auditor. 

2. Resignation of Ms. Madhumita Ganguli (DIN: 00676830) as "Non-Executive Non­
independent Director'' 

Noted the resignation of Ms. Madhumita Ganguli (DIN : 00676830) as "Non-Executive Non­
independent Director" from the Board of Directors of the Company. 

3. Appointment of Ms. Madhumita Ganguli (DIN : 00676830) as an Independent 
Director 

Appointed Ms. Madhumita Ganguli (DIN : 00676830) as Independent Director of the 
Company, for a period of 5 consecutive years effective from 91h June, 2021 to 8•h June, 2026, 
subject to the approval of the shareholders of the Company. 

Further, we wish to inform you that due to the impact of COVID-19 and uncertainty of 
growth in business, dividend on shares for the year 2020-21, has not been recommended by 
the Board. 

The Board meeting commenced at 3.00 p.m. and ended atS'_~.m. 

· ~· ~ . . . \I' 

' / 



lndraprastha Medical Corporation Limited 
(lndraprastha Apollo Hospitals, New Delhi - A Joint Sector Venture of Govt. of Delhi) 

Regd. Office : Sarita Vihar, Delhi-Mathura Road, New Delhi-110 076 (India) 
Corporate Identity Number : L24232DL 1988PLC030958 

Phones: 91-11-26925858, 26925801, Fax: 91-11-26823629 
E-mail : imcl@apollohospitals.com, Website : apollohospdelhi.com 

We are enclosing herewith the following: -

(a) Audited Financial Results for the quarter and financial year ended 31•1 March, 2021, 
along with a copy of the Audit Report by the Statutory Auditors of the Company; 

(b) A declaration by CFO confirming that the Auditors have given an Unmodified 
Opinion on the Annual Audited Financial Results of the Company for the financial 
year ended 31st March 2021, as required under second proviso to regulation 33(3)( d) 
of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015; and 

(c) Brief Resume of Ms. Madhumita Ganguli. 

Titis is for your information and record. 

Thanking You, 

Yours sincerely, 

For lndraprastha Medical Corporation Limited 

PriyaR jan 
A VP - Corporate Affairs & Legal 
(Company Secretary & Compliance Officer) 



INDRAPRASTHA MEDICAL CORPORATION LIMITED 
Registered office : Sarita Vlhar, Deihl Mathura Road. New Deihl· 110076 

Corporate Identity Number : W232DL1988PLC030958 
Phone: 91-11-26925858, 26925801, F.lx: 91·11-26823629 

E-mail: lmc!Oapollohospitals.com, Website: delhl.apollornnpitals.com 

Statement o( audited Financial Results for the Quarter and Year ended 31" March, 2021 

s. Quarter ended 

No. 
Particulars 31.03.2021 31-12.2020 31.03.2020 

(Audited) (Unaudited) (Audited) 

I Revenue from operations 1980.69 1800.10 2005.().l 

2 Other Income 2.30 1.23 1.54 

3 Total income 1982.99 1801.33 2006.58 

.. Expenses 

a) Cost of material consumed 339.98 339.37 '\71.49 

b) Employee benefilS expense 474.84 492.97 555.50 

IC) Professional charges to doctors 466.33 "l82.0J 472.97 

d) Finance cost 9.17 8-46 12.35 

e) Depreciation and amortisation expense 84.27 83.97 82..&4 

f) Other expenses 400.03 l26.tt 429.80 

Total expenses 1774.62 163289 1924.55 

5 Profit before exceptional items and tax 208.37 168.4-1 82.03 

6 Exceptional items - . 

7 Profit before tax (PBT) 208.37 168 . .W 820l 

8 Ta>ecxpense 

Current tax 8.49 . '\-0.36 

Deferred tax 48.92 48.59 (1".48) 

9 Profit for the period arter tax (PAT) 150.96 119.85 64.93 

10 Other comprehensive income 

a). 
(i) Items that will not be reclassified to profit or loss 7.65 1.64 (12.32) 

(ii) Income Tax relating to items that will not be 
(1.92) (0.42) 1.7-4 

reclassified to profit or loss 

Total other comprehensive income, (Net of tax expenses) 3.7'\ 1.22 (10.58) 

11 Total comprehensive income for the period 156.69 121.07 54.)7 

12 Paid-up equity share capital (Face value Rs. 10/ · each) 916.73 916.7'\ 916.7l 

13 Reserves (excluding Revaluation Reserves) as shown in 
the audited balance sheet of previous )'ear 

14 
Earnings per share Basic and Diluted ( Rs.). Not 

1.65 1.31 0.71 Annualised 

{j) I L~ " -- -

Amount (Rs. In mllllon) 
Yurended 

Jl.0'\.2021 '\l.03.2020 
(Aud1tl.'d) (Audit(.'\!) 

6l'l'\.82 8'\07.611 

6.78 6.87 

6H0.60 8'\l-t55 

llJ8.5J 1516.07 

1977.n 21'\9.'\0 

l'\30.10 2007.9'\ 

·n.'\6 39.17 

'\J'U'\ '\29.69 

1265.'\6 1780 . .f7 

6097.71 78'\2.6'\ 

-U.89 481 .92 

. . 

-12.89 4111.92 

8A9 109.-41 

11.11 (6'.\.7'\) 

2'\.29 .f'\6.24 

l5.10 (27.5-1) 

(8.8'\) 706 

26.27 (20.48) 

49.56 415.76 

916.7' 916.7'\ 

1810.8'\ 1761.27 

0.23 4.76 



Statement of A11et1 and UabilillH: Amount IRs. in million: 
As at 

Particulan Audited Audited 
31.03.2021 Jl.03.2020 

A. ASSETS 
1 Non-current assets 

(a) Property, Plant and Equipment 2n2.-10 2921.25 
(b) Right-of-use asset 67.IO 9 1.49 
(c) Ci!pital work-in-progress '\J.41 . 
(J) Intangible Assets 11.112 14.02 
(e) Financial Assets 18.J I 17.32 
(f) Other non<urrent Assets 20.27 'll. 12 

2905.'ll '\075.20 

2 CummtasHb 
(a) Inventories 117'\R 120.66 
(b) Financial Assets 

(i) Trade receivables 67'\91 791.52 

(ii) Cash and cash aiuivalents 249.21 203.,2 
(iii) Bank Balances other lhen (ii) above 26.01 16.79 
(iv) Loans - 2.51 
(v) Others 49.111 52.93 

(c) Current Tax Assets (Net) 148.96 6'\.76 

(J) Other current assets 179.58 14'\.23 
1414.25 1414.72 

TOTAL OF ASSETS 431956 4489.92 

B. EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 916.7' 916.7 ' 

(b) Other Equity 1810.83 1761 .27 
2727.56 2678.00 

Liabilities 
2 Non-current liabilities 

(a) Financial Liabilities 72.110 l{)().64 

(b) Prov isicins n 7.6J 112.66 
(c) Deferred ta x liab1h'1es (Net) 222.51 202.57 

432.9-1 415.R? 

3 Current liabilities 
(a) Flllilncial Liabilities 

(i) Borrowings . 19.7:> 
(1i) Tr;1Je payables 

·Total outstanding ltues of micro anJ small enterprises 1"\ ,54 42.85 

• Toti'll outstanding dues of creditors other lhan micro and sma ll enterprises 884.02 994.5~ 

(iii) Other financial lii'lbilities 41 .2.f 77.17 

(b) Olher current liabilities 116 .18 14"\.67 

(c) Provisions 8.f.08 98.08 
1159.06 \'\96.05 

TOTAL OF EQUITI' AND LIABILITIES 4319.56 4489.92 



Statement of Cuh Flows Amount (Rs. in million) 

Yurended 
Particulan 11.0l.2021 11.01.2020 

(Auditt.>tl) (A.u,htt.-..t) 

A. CASH FLOW FROM OPERA TING ACTIVITIES 

Profit before tax -&2.89 4111.92 

~ 
Depreciation and amortization expense Wl2"\ '.\29.69 

Interest expense IU-l 21.n 

U:iss on discarded Properly. Plant & Equipment 7.12 10.1-1 

~ 
Interest received 6.711 6.87 

Operating Profit before Working Capita l changes '.\IW60 l!'.\6.m 

Adjustmmts for: 

Trade & Other Receivables 96.07 27.57 

Trade payables (l-lt.21) 164.97 

Inventories :n.27 (17.51) 

Cash Generated from Operations Jn.71 991.0-I 

Dei.luct: 

lnterl!st p;iid 0.04 O.R2 

Income tax paid 91.69 125.71 

Net Cash from Operating Activities 278.98 864.51 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Etiuipment (Net of sale) (209.6'.\) (·UllJ.111) 

Interest received 8.01 7.23 

Net Cash from Investing Activities (201.62) (401.93) 

c. CASH FLOW FROM FINANCING ACTIVITIES 

Lease Payments (20.9'.\) (18.49) 

Repaymenl of non<urrent borrowings - (210.00) 

Interest paid (8.09) (2032) 

Dividend paid (including Tax on Dividend) (2.45) (178.fl'.\) 

Net Cuh from Financing Activities (31.47) {427.44) 

Net lncreaae/(decrease) in Cash and Cash equlv;dents 4S.89 35.14 

Opening Cash and Cash equivalents 203.'.\2 16$.11! 

Closing Cash and Cash equivalents 249.21 203.32 

Components Cash and Cash equivalents 

Cash balance on hand .4.03 2.-1-l 

Balance with Banks 245.lK 2(XJ.88 



Notes: 
I. The above financial results were reviewed by the Audit Committee and have been approvl>d by the Boar.I of Din.'Cturs at 

their meehng held on 9th June, 2021. 
2- The Company operates in a single segment i.e. Healthcare anJ hence, does not have any additional disclosures ll> Ix' m,1,fo 

under Ind AS 108 on OperahngSegments. 
3. The outbreak of COVID-19 pandemic and consequent lockdown has impacted regular business operations ltUI! to restrictions on 

international and domestic travel. BaseJ on the internal & external information uplo the ,late of approval of thl'l>C fin;mcial 
statements, the company expects to recover the carrying amount of its assets, !Tade receivables & inventories. Further, till' 
management do not anticipate any issues al all related to the Company's ability to undertake borrowing.~ or service debt gwm 
ilS comfortable liquidity position and its ability to access debt at competitive levels. The Company will continul! to monitor 
future economic conditions and assess its impact on ats financial statements . 

.J. The Directorate General of Health Services (DGHS) of Govt. of NCT Delhi, based on the rl'COmmendations t1f the Expert 
Committee of Ministry of Health and Family Welfare, Govt. of India, which was conshtuted in compliance of the? Hon'bll.' 
Supreme Court judgment dated 29th January. 2016 in WP (C) 527/2011 in the matter of TrainClt Nurs~>s Association of Ind Jc\ V~. 
Union of fndia & Ors, had issued an order dated 25th June, 2018, which inter-alia provides that in ca54;! of mort.! than 200 1:ic,1ltl'\l 
hospitals. salary given to private nur5es should be al par with the salal'}' of the nurses in the State Govemment hosp1t.1ls. 
The Association of Healthcare Providers of India (AHPI) of which the Company is a menlber had fik'll a wrat petition m the 
High Court of Delhi challenging the order issued by cx:;HS. The Hon'ble High Court of Delhi upheld the order datl.'lt 25th June, 
2018, issued by DGHS. 
AHPI has filed an LPA (letter Patent Appeal) before the division bench of the Hon'ble High Court. The llivision bench 11.1~ 
admitted the LPA and the matter 1s sub-judice. In case, the order issued by cx:;HS of Govt. of NCT of Delhi is to be 
implemented, at shall have a major adverse impact on the financials of the Company. 

5. The Code on Social Securll}', 2020 has been enacted, which could impact the contributions by the compilll}' lnw,1nts Pmv1dmt 
Fund and Gratuity. The effective date from which the changes are applicable is yl'!t lo be notified. Impact if any, of thc ch.mgc 
will be assesseJ and accounted in period of notification of relevant provisions, 

6. Previous year/ penod figures have been regrouped/ rearranged wherever necessary. The figures for the lilst quarter ;ire the 
balancing figures between audited figures in respect of the full financial year and the published )'l!ar In dah! figurL>s up ll> th" 
third quarter of the respective financial year. 

Place : New Delhi 

Date : 91
• June, 2021 

())1 ~'~- -
P. Shlukumar 

(Managing Director) 



S.N. Dhawan & CO LLP 
Chortorcd Accountants 

Independent Auditor's Report 

421, II Floor, Udyoe VNr Phase fl/, Gurui:nm, Haryana 122016, 

India 

To the Board of Directors of lndraprastha Medical Corporation Limited 

Report on the Audit of Financial Results 

Opinion 

We ha,•e audited the Financial Results of lndraprastha Medical Corporation Limited C the 
Company") for the yeru: ended ~!ard1 31, 2021 .included in the accompanying Statement of 'Financial 
Results for the quarter and year ended March 31 , 2021' ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (" the Listing Regulations"). 

In om opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of Regulation 33 of the L sti.ng Regulations in this 
rt>gard; and 

u. gives a true and fair view in conformity with the applicable Indian Accmmti.ng Standards prescribed 
m1der Section 133 of the Companies Act 201 3 ("the Act') read with relevant ntles issued therem1der 
and other accounting principles generally accepted in India, of the net profit and total comprehensi,·e 
income and other financial information of the Company for the yeru. ended ~!arch 31, 202 l. 

Basis for Opinion 

\\'e conducted our audit in accordance with the Standards on Auditing (SAs) specified under Sec tion 
143(10) of the Act. Our responsibilities tU1der those Standards are ftuther described in the .·lllditor's 
&spo11sibilities for the ...-l.11dit of the S faft111ent section of our rep01t. \\; e are independent of the Company in 
accordance '"'ith the Code of Ethics issued by the Institute of Chartered Accountants of India ("the 
ICAI') together with the ethical requirements that are rel~·ant to our audit of the financial statements 
m1der the prm•isions of the Act and the Rttles thereunder, and we haYe fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. \\'e belie,·e that 
the audit e''idence obtained by us is sufficient and appmpriate to provide a basis for om opiiuon. 

Emphasis of Matter 

\'\Te draw attention to Not~ 3 of the Statement which describes the impact of Cm·id-19 pandemic on the 
Company's Operations and the management's assessment of assets, trade recei,•ables and inventories of 
the Company. Our conclusion is not modified in respect of this matter. 

S.N Dll-•n r. CO u.P b reatsterd •Ith llmll ed Oebll~y with idctnlilltadon 111.1mbl!r AAH t ll5 al\d lu 1rgl1tctred offlc.e ts 108, Muanlilct ltoin4!, u,, las1>111M G.ondhl Mara. Hnt Deihl 110001 
Ind~ 



Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the annual financial statements. The Company's Board 
of Directors are responsible for the preparation and presentation of these Financial Results that giYe a 
true and fair view of the net profit and total comp.i:ehensive income and other financial information of 
the Company in accordance with the Indian Accom1ting Standards prescribed under Section 133 of the 
Act read \Vith relevant ntles issued therem1der and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the L sting Regi.tlations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safegi.1ardi11g of the assets of the Company and for pre,·enting and detecting frauds and other 
inegi.tlarities; selection and application of appropriate accounting policies; malting judgments and 
estimates that are reasonable and prndent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accotmting records, rele,·ant to the preparation and presentation of the Financial Results that gi\•e a true 
and fair '·iew and are free from material misstatement, whether due to ft.and or euo1. 

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting mtless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic altemati'\·e but to do so. 

The Board of Directors are also responsible for overseeing the financial repo1ti.ng process of the 
Company. 

Auditor's Responsibilities for the Audit of the Statement 

OlU objectives are to obtain reasonable asstUance about whether the Financial Results as a whole , are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance .is a high l~·el of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
:Misstatements can arise from fraud or error and are considered material if, indi,•idually or in the aggi:egate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Resttlts. 

As pa1t of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. W'e also: 

• Identit)' and assess the risks of material misstatement of the Financial Resttlts, whether due to fraud 
or enor, design and perform audit procedures responsi'\•e to those risks, and obtain audit e'\·idence 
that is sufficient and appropriate to provide a basis for oui: opinion. TI1e risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may itwolve 
collusion, forge1-y, it1tentional omissions, misrepresentations, or the oYerride of internal control. 

• Obtain an lmderstanding of internal controls releYant to the audit in order to design audit procedures 
that are appropriate .in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible 
for expressit1g our opitlion on whether the Company has adequate internal financial controls with 
reference to financial statements it1 place and the operating effecti,·eness of such controls. 

• E'·aluate the appropriateness of accmmting policies used and the reasonableness of acc01u1ting 
estimates and related disclosures made by the Board of Directors. 



• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accom1ting and, based on the audit e\·idence obtained, whether a material \u1ce1tainty exists related to 
events or conditions that may cast significant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material lmce1ta.inty exists, we are required to draw attention in 
om auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modifr our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's repo1t. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• E'·aluate the overall presentation, s tn1cture and content of the Financial Results, indudiug the 
disclosm:es, and whether the Financial Results 1epresent the tmdetlying transactions and events in a 
manner that ach.ieves fair presentation. 

\~1e communicate with those charged with gm·emance regardU1g, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identil:)· dm:ing our audit. 

\"\'e also prm·ide those charged with go,·emance with a statement that we haYe complied with relevant 
ethical requirements regarding independence, and to commrnucate with them all relationships and othe1 
matters that may reasonably be thought to beat on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Financial Results include the results for the qua1ter ended 1'1arch 31, 2021 being the balancing figure 
between the audited figure s in respect of the foll financial yea1 and the publi~hed unaudited year to date 
figures up to the third quai ter of the current financial year which were subject to limited re,·iew by us. 

For S.N. Dhawan & CO LLP 
Chattered Accotu1tants 
Firm Registration No.: 000050N/ N500045 

Rajeev K Saxena 
Partner 
Membership No.: 077974 
UDIN: 21077974AAAACQ8058 
Noida : j\U1e 09, 2021 



lndraprastha Medical Corporation Limited 
Regd. Office : Sarita Vihar, Delhi-Mathura Road, New Delhi - 110 076 (India) 

Corporate Identity Number : L24232DL 1988PLC030958 
Phone:91 -11-26925858,26925801 ,Fax: 91-11-26823629 

E-mail: lmct@apollohospitals.com, Website : apollohospdelhi.com 

Ref: IMCL/CS/BM/2021 

The Manager 
Listing Department 
BSE Limited Phiroze Jeejeebhoy 
Towers Dalal Street, Mumbai, 
Maharashtra - 400001 
Scrip Code: 532150 

9th June, 2021 

The Manager 
Listing Department 
National Stock Exchange of India Limitc 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East, 
Mumbai, Maharashtra - 400051 
Symbol: INDRAMEDCO 

G! ... ~ 
1'-1Ut'.-:,\ tlU1' \l 

Re: Declaration in terms of regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015 

Dear Sir, 

In terms of second proviso to regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations, 2015, we confirm that the Statutory Auditors have given an 
Unmodified Opinion on the Annual Audited Financial Results of the Company for the 
financial year 2020-21. 

Thanking you, 

Yours faithfully, 

For lndraprastha Medical Corporation Limited 

~ 
C.P.Ty~ 
Chief Financial Officer 



Brief Resume of Ms. Madhumita Ganguli (DIN : 00676830) 

Ms. Madhumita Ganguli is a member of the Executive Management of HDFC Ltd, 
India's fastest largest mortgage lender. She is a lawyer by profession and through her 
experience she is a housing finance professional. She has an experience of over 40 
years in the field of Legal, Business Operations and real estate. Also, she is heading 
the various committees like Audit, Risk, Fraud and Complaint Committee on Sexual 
Harassment. 


