INDRAPRASTHA GAS LIMITED

(A Joint Verturs of GAIL (Inda) Ltd., BPCL & Govt. of NCT of Deli)

ND/IGLICS/UFRQ2/2023-2024 November 1, 2023

Dept. of Corporate Services Listing Department

Bombay Stock Exchange Ltd National Stock Exchange of India Ltd.

Rotunda Building, 1* Floor Exchange Plaza, Bandra Kurla Complex

Dalal Street Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Security Code : 532514 Trading Symbol  1GL
Sub: () Submission of Unaudited Financial Results slong with Limited Review Reports

for the Quarter Ended September 30, 2023

(ii) Performance Indicators
) Declaration of Interim Dividend and Record Date

Dear Sir/ Madam,

() Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results, both standalone
and consolidated, for the Quarter ended September 30, 2023, as approved by the

rd of Directors in their meeting held today i.e. November 1, 2023,

W Reports'for September 30, 2023

(i) We are also enclosing herewith performance indicators to be shared with analysts /
institutional investors in respect of said Unaudited Financial Results.

(iv) Further, at Board of | as declared
interim dividend @ 200% i.e. Rs.4.00 per share 1Face value of Rs.2/- em:m on the
equity shares of the Company for the Financial Year 2023-24. The record date for
ascertainment of shareholders entitled to receive the aforesaid interim dividend shall
be November 15, 2023 (Wednesday).

The meeting of Board of Directors commenced on 11:00 AM and concluded at 2.: 50 PM.
This is for your information and record.
Thanking you,

Yours sincerely,
WSZ“P"M. Gas Limited,
s K%gn)
Company Secretary & Compliance Officer
Encl: As above
IGL Bhawan, Plot No. 4, Community Centre, R K. Puram, Sector - 9, New Delhi-110 022
Phone : 46074607 Fax : 26171863 Website : www.igloniine.net

CIN : L23201DL1998PLC097614
An IS0 9001:2008, ISO 14001 : 2004, OHSAS 18001 : 2007 Certified Organisation
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NOTES :

1 The sandaone fntocl s o ndepraiba G Limitd (Lo the Company) o the qurc andsis mondhs
2023 have by the Board of Disectors at
held 'Nmmba il 02 Limited Review by the
Statutory Auditors of the Company, who have issued an unmodified conclusion on the same.

Indi (Ind-AS (Indi
(a5 amended), specified under section g Compaies Act, 2013,

3 Delhi Development Authority (DDA) had raised a total demand (excluding interest) of 715564 crores dusing 2013-14

onsecoun ofncese e fs i expect of s aken byt Companyon s fom DDA for
(CNG,) stations in Delhi. was related o the period 1 April 2007 to
51 March 2014. The Company had filed a wri petition on 11 October 2013 before the Hon'ble High Court of Delhi
the demand raised by DDA s the revised license fees had been increased maifold and made applicable

setcospectively from financial year 2007-08. Further, DDA vide communication dated 29 August 2016 had revised the
ol demod (i ) 0 T30 u crores for the period upto 31 March 2016, The same ws also reported in
the previous periods as & contingent.
Tha e i eodicg i e fricier H|gi\ Cout of Deliandthe Company i f the view that suh demand s nox

Rules, 2015,

tenable and accordingly, no provision has d rxsed by DDA i the books of
accounts,
4 The Company's business fll wit terms of the Indi Standard 108, ‘Opecating
Sgmens

sy acy IG1, Geneti Techologe Liie b ben nconpored o 15062023 The Company bokde
 Sioh s i IGL. Genes Techn

ralied

been received by 2

pplcaion money of € 1 e towacdls ety sace cap ding Q2 Y 202324 of which shares of 0.5 cors e
519% has been allotted to the Company on 18.09.20:
“The subsidiary i yet to stact business operations s on 30.09.2023

6 The Board of Directors have declared an interim dividend of 200% e, 24.00 per equity shace amounting t 2280.00
crores, with the record date of 15th November 2023

For and on behalf of the Board of Discctors

Place: New Delhi
Date: 01 November 2023




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Review Report on Unaudited Quarterly and Half Yearly Standalone
Financial Results of Indraprastha Gas rsuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Indraprastha Gas Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’ of Indraprastha Gas Limited (‘the Company’) for the quarter and half year ended 30°
September 2023, being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disciosure Requirements) Regulations, 2015, as amended ('Listing Obligations)

and which has been initaled by us for dentifcation.

Management Responsibility

2. This Statement which is the responsibilty of the Company’s Management and approved by the
Board of Diaclrs has been praparad in sccordance with the recognton snd messurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS
547 ordecbe e Secton’ 1331 ) CompratoaTAct 2013 e il eevant oo omid

other accounting in India.

Auditor’s Responsibility

3. Our resp issue a report on on our review.
4. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 Revew o nlrin Fisancilinomation pertored by the ndependent
r ofthe Entl:, lasued by the Instute of Crirtared Accounants of Inda. This siandard
requm that we plan and per ' review to obtain moderate assurance s to whether the
tatement s froo of material misstatoment, A review is lmtad pimarly 1o inquiries of Gompany
personnel and analytcal procedures applied to financial data and thus pre
han an audh. We nave not performed an sudt and accordingy, we Go not sxpress an audt
opinion.

Conclusion:

5. Based on our review conducted as stated above, nothing has come to our attention that causes us
to_believe that the accompanying Statement prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
isclosed the nfomaton fequired to be disciésed in tems of Regulaton 33 of te SEBI (Listng
Obiigations and Disciosure Requirements) Regulations, 2015, as amended (‘Listing Obiigations’),
including the manner in which orthat

For g 8kdhar & Santtaram LLP
Charfered Accour
Firmj§ Registratiof) Mo, 0039308/5200015

& Narulmn.n

Memberlmp No. 208047
Place: New Del

Date; 01 November 2023
UDIN: 23206 04786V MX X309
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NOTES :

1 The Cosoldated ool st of Ioaprst Gas Liined IGL o the ‘Compasy) fo the quars s s
‘months ended 0 sppoved by te Brd of
Disectors ot

The
R by ¢ Sty Ao i Company‘ e T it

b
Indian Accounting Standards (1nd-AS) as notified under the Companies (Indian Accounting Standards) Rules, 2015
(15 amended), 133 of the Cc 201

3 Delhi Development Authority (DDA) had raised  total demand (excluding interest) of 2155.64 crores during 201314
on account of increase in license fees in respect of sites taken by the Company on lease from DDA for set
sed natural gas (CNG) stations in Delhi. The increase in icense fees was reated to the period 1 Apal 2007 to
31l 2014:The Compty b Sl & ik pon o 1 Octobe 2113 b he oa e Figh Cout of Dl
by DDA as the revised
i o B T£20T 8 i DDA cmamokato, do 9 o 2016 T svisd the
330, ‘period upto 31 Masch 2016,

he previous periods as a contingent lisbilty.
‘The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not
b i o, 0 o e o o i ke desasd v by DDV n i ks o

4 The Cump.m business falls within texms of the Indi
Segments'

108, ‘Operating

5 A subskiney namely G Geness Technologes Limited hasbeen incorported on 15062023, The Company bolds
51% shar in [GL Genesis Technologis it The priy
di ds &
13.07.2023. The subsidiry has raised
FY 2023.24 of which shares of 20,51 crores .

Ty y
51% has been allotted to the Company on, 18.09.2023
“The subsidiary is yet o start business operations as on 30.09.2023.

6 The Board of Directors have declared an interim dividend of 200% ie, 400 per cquity share amounting to 2280.00
crotes, with the record date of 15th November 2023

For and on behalf of the Board of Directors
L

Place: New Delhi

Date: 01 November 2023




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants
Independent Auditors Review Report on Unaudited Quartrly and Half Yearly Consolidated

Financial Results of Indraprastha Gas Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and isclosuré Requrements) Reguations, 2015

To the Board of Directors of Indraprastha Gas Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement) of Indraprastha Gas Limited (‘the Company’) for the quarter and half year ended 30
September 2023, being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Obligations’)
and which has been initialed by us for identification.

Management Responsibility

2. This Statement which is the responsibility of the Company’s Management and approved by the

Directors, has been prepared in accordance with the recogniion and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS

34"), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted i India.

Auditor's Responsibility
3. Our responsibilty is to issue a report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review
Englgemenl (SRE) 2410 Reviw of nterim Financl nomation peromed by t I t
e Entty, issued by the Institute of Chartered Accountants of India. This standard

eve 1t e o ad et h e o o racSorl seqrrce 2 ¥ Vhatier e
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytcal procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

5. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations..
2015, as amended, to the extent applicable.

6. The statement includes the results of the following entities
a) Subsidiary - IGL Genesis Technologies Limited
B A
Manarashtra Natural Gas Limited
i, Central UP. Gas Limited and
Conclusion:

7. Based on our review conducled and procadures perormd in parsgrach S ss ssied sbove, and
based on the consideration of the review report of the other auditor referred in paragraph
nothing has come to our attention that causes us o believe that the accompanying Satamont
prepared in accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obiigations and Disclosure Requirements) Regulati
2015, as amended ('Listing Obigations”), including the manner in whicht s to be disclosed, or that
it contains any material misstatement.

Tl 6114084000, 400621 o ki
REGISTRATION HO.WITH A1 1S s3mosszssots




Other Matters

8. We did not review the interim financial information / financial statements of the subsidiary (refer
para 6(a) included in the Statement, whose interim financial information reflects pre elimination
inal asses of INR .00 crres a8 t 3041 Seplamber 2023, pr ekminaton bkl evenues of NG
Nil crores, p INR Nil crores for
the qarter o bl yoar s e Semsmbev 2023 respectively and pre elimination net cash
infows of INR 100 crore for the hafyear ended 30t Saplemer 2023, 25 considesd i the
Statement. This interim financial information has not been reviewed by their auditors and we have
reled upon the nterm financal nfomation cerfed by the Parents managerment According t the
information and explanations given to us by the Parent's management, this interim financial
information is not material to the group.

o of net profit after tax of INR 78.33 Crores.
and INR 149.99 Crores and total mmprenenswe income of INR 78.33 crores INR 149,99 Crores
ctively for the quarter and haf year ended 30th September 2023, of one associate [Refer
pore BUONR e s i smgmem b i francil cytion s Eeerlwfede
ther audit us, and our faras
elates to the amounts and msuusmx nioied n respect of o ssbocine s besed solely on Y
report of the other auditor and the

10. The accompanying Statement includes the Group's share of net profit after tax of INR 11.83

] INR 23,75 Crore and tofal comprehensive ncome of INR 11,63 crores and INR 23.75

ly for the quarter and half year ended 30th September 2023, of one associate

Refor pars S, s consicered n the statament.Ths nerim iancial information hes no beon

reviewed by their auitors and we have relied upon the interim financial information certiied by the

Parent's management. According to the information and explanations given to us by the Parents
management,this interim financial information is not materialto the group.

Our conclusion on the Statement is not modified in respect of the above matters.
For g ridhar & Santhanam LLP

Chartered Accountar
Fim agmmnm?n wsssos/sznnms

8. Narssimhan

Partner
Membership No.
Place: New Delh
te: 01% Noverber
CoN232060%7 Bomx ¥ €007



INDRAPRASTHA GAS LIMITED.

PERFORMANCE CURRENT QUARTER VS PREVIOUS QUARTER

QUARTER ENDED
partiulars luom [ increase]
30.09.2023 | 30092022
- |(ecrease)
[Millon Sem 57872 603 £
[Millon Sem 5253 619 54
Milion Sem 50,10 5176 ED
Natural Gos Millon Sem 46.00] 4597 o]
PNG - TOTAL [Milion Scm 1890818399 Ex
[TOTAL VoLUMES Nifion scm X TR e
[TOTALVOLUMES MMSCVD. 839 505, £
[NET REVENUE FROM OPERATION | |
NetSal
G T e D] rores 2559.09] 350787 T
rores 88124 54260 BT
rores 304033 35004 ET
amynmun i s Crores 18.18] 13:52] Sy
AL NET REVENGE RO GPERATIONS Sasest| 35501 ED
REVENUE FROM OPERATIONS (Gross] s Crores 362253 393200 ED
Less: Excise Duty R Crores 36402 3e8oi
[REVENUE FROM OPERATIONS (et Rs. Crores 851 3ssa01 ED
E6ibTA s Crores G L) %]
% of EBIDTA to Net % 1% 15%]
INET PROFT (after Tax] R Crores S8l 461 2%
[Total Comprehensive income (C) s Crores 5453 ateay %]




INDRAPRASTHA GAS LIMITED

SIX MONTH ENDED
Particulars luom [%eIncrease/
3009.2023 | 3009.2022
(Decrease)
[SALES VOLUMES:
[Million e
[PNG - Domestic [Milion Scm.
o Millon Scm
Natural Gas Millon Scm
PNG - TOTAL Milion Scm
[TOTAL VOLUMES Milfion Scm
[TOTAL VOLUMES [MMSCVD
[NET REVENUE FROM OPERATIONS:
a ]
CNG (Net of Excise Duty) s Crores 5057.70] 4955 14] 2|
PNG s Crores 770, 1767.77] o]
[Total Saes Crores 6827.79] 672291 2]
[Other Operating income. s Crores 37.71 24.95] st
[TOTAL NET REVENUE FROM OPERATIONS . Crores 686550 6747.85 2%]
[REVENUE FROM OPERATIONS (Gross] R Crores 758438 7452.36) 2]
Less: Excie Dut Rs. Crores 71888 70450
[REVENUE FROM OPERATIONS (Net) . Crores 686550 6747.86) 2]
[EBiDTA R Crores 129932 114509 13|
% of EBIDT rea 19%] 7%
[NET PROFIT (after Tax] R Crores sl eyl 16%]
(i} Rs. Crores o734 evres) 16%]

| FTas

//\



INDRAPRASTHA GAS LIMITED.

CONSOLIDATED RESULTS
entral UP
Limited. As pe 013,
quarter
Ind AS

these two companies.
Rs.173. lgure of Rs. 130,07 hare of total
203, 107488 the
‘consolidated profit of Rs. 908.75 crores in the previous year.
Rs.90. igure of .

a ,2023. The

552
of Rs. 427.17 crores in the previous year.
{ e
=




