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Dept. of Corporate Services

Bombay Stock Exchange Ltd.
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Sub : (i) Submission of Unaudited Financial Results alonq with Limited Review Reports
for the Quarter Ended September 30, 2023

(ii) Performance Indicators

(iii) Declaration of Interim Dividend and Record Date

Dear Sir / Madam,

(1) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith Unaudited Financial Results, both standalone
and consolidated, for the Quarter ended September 30, 2023, as approved by the
Board of Directors in their meeting held today i.e. November 1, 2023.

(ii)

(iii)

'Limited Review Reports’ for the Quarter ended September 30, 2023 are also enclosed.

We are also enclosing herewith performance indicators to be shared with analysts /
institutional investors in respect of said Unaudited Financial Results.

(iv) Further, we wish to inform that Board of Directors in its meeting held today, has declared
interim dividend @ 200% i.e. Rs.4.00 per share (Face value of Rs.2/- each) on theequity shares of the Company for the Financial Year 2023-24. The record date for
ascertainment of shareholders entitled to receive the aforesaid interim dividend shall

be November 15, 2023 (Wednesday).

The meeting of Board of Directors commenced on 1 1 :00 AM and concluded at 2: AO

This is for your information and record.

Thanking you,

Yours sincerely
for Iraprastha Gas Limited,

(S. K. J\ain

Company Secretary & Compliance Officer

Enel.: As above

IGL Bhawan, Plot No. 4, Community Centre, R,K. Puram, Sector - 9, New Delhi-110 022
Phone : 46074607 Fax : 26171863 Website : www.iglonline.net

CIN : L23201 DL1998PLC097614
An ISO 9001:2008, ISO 14001 : 2004, OHSAS 18001 : 2007 Certified Organisation
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PART I

STATEMEbrr OF STANDALONE UNAUDITED FINANCLAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30 SErrEMBER 2023

Three months

ended
30 September 2023

S. no. I Particulars

’Refer notes below' Fnaudited'

Revenue frc )r;;aiii= 3,822.53

133.97
3,956.50

Other income

Total income (1+2)
Expenses:

(a) Purchases of stock-in-trade oF narural 2,38( ).80

(0.49)a
of natural gas

(c) Excise dury
(d) Employee benefits expense

364.(i2

5 1 .55

(c) FiniIi===

(D Depreciation and amc)re

2.46
1 02.23

Other exDcr;iii
s

Profit before tax (3-4)

Tax expense

Ua ome mx relating to prcvi01
(b) Current tax

(c) Deferred tax
Total tax expense

Profit for the period (5-6)

Other comprehensive income
(A) (i) Items that will not be

reclassified to profit or loss

369.- 1

3,270.28

686.22

138.01

13.4tl

o.15

(0.03)(ii) Income-tax relating to items
that \viII not be reclassified tc
profit or loss

(B) (i) Items that will be reclassiEicd

profit or loss

(ii) Income-tax relating to items

that wIll be reclassified to profit
or loss

Other eomprehensive income(net of tax)

o

period (comprising profit and other
comprehensive income) (7+8)

0.12

534.939

TFmTjim
(face value of ?2 per share)

140.oo

Other eqi:

Earnings per share ( face value of ?2 per
share)
Basic and diluted (in ?)

q:Fan;i=m

Conespond® I Year to date figures I Year to date Egures

three months I for current period 1 for cunent periodended I ended I ended
30 September 2022 1 30 September 2023 1 30 Septembe, 2022

Preceding three
months
ended

30 June 2023

Inaudited'

3,761.85

45.66

W8

Fnaudited

4,032.01

2,61m
(0.68)

2,332.38

1.67

354.86

50.8+

368.tJ 1

4 sF)5-

2.3T

98.93
3.t )8

91.43

379.72

3,220.77
586.74

367.49

3,489.01

543.00

(0.61)

140.40

8.55'

148.34

438.40

99.37

2T. 48

126.85

416.15

0.45o. 14

(0.04) (0.12)

0.10

438.50

0.33

416.48

1 +it .litt 140.oo

5.95*6.26 '

ldited'

7,5843
179.63

W7

inaudited'

7,452.36

14€).77

7,593.09

4,713.18

1.18

718.IF

1 02.39

4.83
201.16

749.4}

6,491.05

1,272.96

(0.61)

278.41

21.95

299.75

973.21

o 29

(tl.07)

0.22

973.43

1 +C ).i)o

13.90*

yzd'
./'

H:
'?= f\\ \;. I'\ :’ \ +b.(A

Year ended
31 March 2023

4,782.80

(2.89)

704.50

5.43
177.10

725.19

6,489.86

1,103.23

237.77

28.45

266.22

837.01

o.9( )

T(

0.67

837.68

140.oo

11.96 '

t in crores

(Audited

15,603.02

26 1 .91

15,864.93

10,.HO.87

(4.85)

1,457.17

188.18

10.59

363.36

1,+S 1 .8-

13,937.19

1,927.74

8.15
+3 1 .59

42.98

482.72

1,++5.02

o.52

0.39

1,445.41

1 +( ).oo

6,946.56
2( ).64

e
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PART II
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

S. no. Particulars

I ASSETS

II Non-current assets

A

a) Property, plant and equipment

b) C,rpital work-in-progress
c) Right-of-use assets

d) Other intangible assets
e) Financial assets

G) Investment in Subsidiaries and Associates

(ii) Other financial assets
D Income-tax assets (nct)

g) Other non-current assets

Total non-current assets

a) Inventories

b) Financial assets

(t) Investments
(h) Trade receivables

(iII) Cash and cash equh-,denIS

Ov) Bank balances other th,in (Ii) above

(v) Other fin,rncial assets
c) Other current a;sets

Total current assets

Total assets

B EQUITY AND LIABILITIES
II Equity
a) Equity share capital
b) Other equjty

Total equity

21 liabilities
Non-current liabilities
a) Financial habUrdes

(i) Le,lse Liabilities

(Ii) Trade pay,rblcs
(A) total outstanding dues of micro

enterprises and small enterprises; and
(B) total outstanding dues of creditors

other than micro enterprises and small

enterPrIses
(Iii) Other £inanci£rl UabiLdes (other than

those specified in item (b))

b) Provisions

c) Deferred tm Liabilides (net)
d) Other non-current liabilities

Total non-current liabilities

31 Current liabilities
a) Financial liabilities

(i) Leasc Liabilities
(Ii) Trade pa\'abIes

Total outstanding dues of micro

enterprises and small enterprises; and

Total outstanding dues of creditors
other than micro enterprises and small

enterprIses
W) Other financIal liabihdes [other than

thosc spccified in item (c) I

b) Other current habilides
c) Provisions

d) Current tax babilides (net)

Total current liabilities
Total liabilities

Total equity and liabilities

Sec accompanying notes to the financial results

? in crores
As at

31 March 2023

As at
30 September 2023

(Unaudited) (Audited)

5,827.67

1 ,487.70
214.52

10.33

258.63
514.41

15.60

38.98

lgB@gBI

48.84

1269.33

965.77

139.39
1 ,375.79

238.64

44.62
4,082.38

+

140.00

7,919.99
8,059.99

53.57

2.43

o.52

15.58

29.39

338.80

1 o.27
450.56

30.79

59.02

1 ,070.41

1 ,926.19

243.32

564.69
45.25

3,939.67

,450.22

5,513.83

1 ,433.74

206. 71

13.oo

258.12
14.25

15.60

92.77M
49.17

419.13

903.35

1 05.61
2,527.62

144.85

78.17
4,227.90

11,775.92

140.00

6,946.56

7,086.56

59.27

2.47

o.52

40.C)6

27.99

316.78

I1).69
457.78

23.50

85.29

{gw DE\}I
816.04

2,675.39

115.54

515.82

4,231.58

r\\’

'+H+F ++



INDRAPRASTFLA GAS LIMITED
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Standalone cash flow statement For the Period ended 30 September 2023

Particulars Period ended Period ended
30 September 2023 X) September 2022

Wnaudited)
Cash flow from operating activities:
Profit before n\
A4ws£mrntsjoc

Depreciation and amortisation expense
L'weahsed foreign exchan8• fERrn)

Loss on property, plant and equipment sold or discarded
Xllowrnces for expected credit losses-security deposits

ProvisIon of doubtful debts

A

Amottrzation of capital gt,Int
Gain From Sale of Assets

Provision for obsoTete and slow moving capitd work-in-progress
Provision for obsolete and slow mot@ stores and spares

I+abilities/provisixrs no longer tequked, WTittcn back
Finance costs

Interest income on deposits with banks
Income from investment in mutual funds
Dn'idend income on invesunent in assochtes

Operating profit before working capital changes

Chantis in worki8& capital

Adjustments for (increase) /decrease
Financial assets

Other current assets
Inventories

Trade receivablcs

_'\dhrstments for incteaie/ (decrease)

Other liabilities
Other financial liabilities
Trade payables

Provisions
Cash flow generated from operating acth’ides (gross)

Less: income-tax paid (net)
Net cash flow generated from operating activities (A)

Cash flow from investing activities:
Payment for purchase of property, plant and equtpment+ other intangible assets

and capital work-in-progress including capital advances and creditors for capibd

goods
(Investment) in bank deposits \with maturin’ more than three rnorrths

\latuaty of bank deposIts with maturity mote thur three months
RIoyemenI in restricted bank balance

(Investment) in mutual funds
Proceeds from sale of mutual funds
Investment in Equjty

Interest recewcd on tenn deposits with banks
Drvidend received from associates

Net cash flow (used in) investing activities (B)

B,

C. Cash flow from financing activities:

Repa}xnent of Interest on lease habilines
Repayment of leue liabilities

Dividend paid
Net cash flow (used in) financing activities (C)

D. Net incnasc/ (decrease) in cash and cash equi\dents (A+B+C)
E. Cash and cash equivalents as at the beginning of the year

F. Cash and cash equivalents as at the end of the period

G Cash and cash equivalents at the end of the period

t Balances wrth banks in current accounts
ii. Cash on hand

li Balances with banks in ftxed deposits with original maturity of less than three months

(Unaudited)

1 ,272.96

201.16

(0. 13)
0.01

(0.39)

(5.B)

(0. 10)

3.79
(72.W)
(26.67)

a2.30)
1 ,300.31

(3. 1 1)
19 98

0.33

(62+2)

127.75
(562.3)

38.lo
50.56

1 ,(X>9.46
(232.55)

866.91

(699.22)

(750.tD)
705.Of)

696.83
(6,352.25)

5,528.85

(0.51)
5+.26

(2057.90)
1 , 132.89

(3.23)
(5,217.47)

5,646.62

52.72

59.(Xi
(1,052.97)(817.04)

(3.79)

(12.30)

(16.09)

33.-78
105.61

139.39

32.Ol
6.30

101.08

1 ,103.23

177. 10

0.03

3.39

(0.39)

(0.tM)

4.47
(42.82)
(30.31)

(59.(X))
1 , 155.6+

(21 .39)
(20.73)

(2.53)
(258.73)

180.37
$1.77

152.33
53.72

1 ,273.45
(207.70)

1,065.75

(665.60)

(4.47)

(15.98)

(20.45)

(7.67)
75.00

67.33

35.7+
8+30

3.36

A)!A q67

Bh
§'
+,'

EL! ! I '\
I K

\;Ma



NOTES :

1 The standalone fInancial results oflqdraprastha Gas Limited (’IGL' or the ’company) for the quarter and six months
ended 30 September 2023 have been reviewed by the Aucht Committee and approved by the Board of Dh-ectors at
their respective meetings held on 01 November 2023. The results have been subjected to a Limited Review by the
Statutoly Auditors of the Company, who have issued an unmodified conclusion on the same.

2

3

The above results have been prepared in accordance with the recognition and measurement principles of apph€.-able

Indian Accounting Standards (Ind-AS) as notified under the Companies Gndian Accounting Standards) Rules> 2015
(as amended), specified under section 133 of the Comparies Act) 2013.

Delhi Development Authority pDA) had raised a total demand (excluding interest) of ?155.64 crores during 2013_14

on account of increase in license fees in respect of sites taken by the Company on lease from DDA for set alg up
compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to
31 March 2014. The Company had frIed a writ petition on 11 October 2013 before the Hon’ble High Court of DeLta

against the demand raised by DDA as the revised license fees had been increased manifold and made apphc.'able

retrospectively from fInancial year 2007-08. Further, DDA ade communication dated 29 Aug)lst 2016 had revised the
total demand (excluding interest) to ?330.73 crores for the period upto 31 March 2016. The same was also reported in
the previous periods as a contingent liability.
The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not
tenable and accordingly, no provision has been made for this aforementioned demand raised by DDA in the books of
accounts.

4

5

The Company's business falls within a single segment in terms of the Indian Accounting Standard 108> ’Operating
Segments'.

A subsldiary namely IGL Genesis Technologies T,inited has been incorporated on 15.06.2023. The Company holds

51% share in IGL Genesis Technologies Limited. The primary objective of subsidiary shaLI be manufacturIng> supply)

selling and distribution of gas & other meters and other allied goods & services.

The certificate of Incorporation has been received by the subsidiary on 13.07.2023. The subsichary has raised
application money of ? 1 crore towards equity share capital during Q2 FY 2023-24 of wldch shares of ?0.51-crores i.e.
51% has been allotted to the Company on 18.09.2023.
The subsidiary is yet to start business operations as on 30.09.2023.

6 The Board of Directors have declared an interim dividend of 200% i.e> ?4.00 per equity share amountIng to ?280.00
crores, with the record date of 15th November 2023

For and on behalf of the Board of Directors

r;Ch
Director

t\\\
J+(

Place: New Delhi
Date: 01 November 2023

'CXX)1

tsr&
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PKF SRIDHAR & SANTHANAM llP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Half Yearly Standalone
Financial Results of Indraprastha Gas Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Indraprastha Gas Limited

1 We have reviewed the accompanying statement of unaudited standalone financial results (“the

Statement”) of Indraprastha Gas Limited (“the Company”) for the quarter and half year ended 30th
September 2023, being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Obligations”)
and which has been initialed by us for identification.

Management Responsibility

2. This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

Auditor’s Responsibility

3
4

Our responsibility is to issue a report on the Statement based on our review.
We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410 'Review of Interim Financial Information performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
tha-n an audit. We have not performed an audit and accOrdingly, we do not express an audit
opInIon

Conclusion :

5 Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Obligations”),
including the manner in which it is to be disclosed, or that it contains any material mis statement.

Sridhar & Santhanam LLPFor P
Cha Id Accountants

:egistratioAJNo. o03990s/s200cFirm
W

18

L9_\m9ws/s2m18J F
S. Narasimhan
Partner
Membership No. 206047
Place: New Delhi
Date: 01 st November 2023
UDIN,23zD6 our B6,O M x x 3 IO':I

®F[i£§
lb lb

PKF SRIDHAR & SANTHANAM LLP • 319 • 3rd Floor • DLF Prime Towers • Okhla Phase I • New DelhI • 110020

Tel +91 11 - 40543689, 49066331 • www.pkfindia.in
REGISTRATION NO. WITH ICAI IS O03990S/S200018

e)
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PART I

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED 30 SErrE,MBER 2023

Three months

ended

30 September 2023

S. no. I Particulars

.efer notes below)

_R,\-,.., f,.m G==::-,=
Other income

Do al income (1+2)
Expenses:

(a) Purchases of stock-in-trade of natural

t
of natural gas

(C) Excise dury

(d) iimpioycc bencH[s cxpcnsc

(e) Finance costs

(D Depreciation and amortkdtic>n expenses

(g) Other expenscs
Total expenses (4)

associates accounted for using the equity

method (3-4)

5

Share of pam;a=
Profit before tax (5+6)
T8

On Income tax relating to
(b) Current tax

(c) Deferred tax

Total tax expense
1

Other comprehensive income

(A) (i) Items that \viII not be

reclassified to profit or loss

(ii) Income-tax relating to items
that \viII not be reclassified to

profit or loss
(B) (i) IEems that will be reclasgined to

profit or loss

(ii) Income-tax rclatinF tc) items
that \\Ill be uclassiaed to profit
or loss

Other comprehensive income
(net of tax)

ITotal comprehensive income for the
period (comprising profit and other
comprehensive income) (9t IO)

11

HifSj=iiiBTiiir=
(face value of ?2 per share)

Othcr cquirv

Earnings per share (face value of ?2 pershare)

Basic and diluted (in ?)

1 M

[Unaudited)

3,822.53

61.67

3,884.20

2,380.80

(0.49)

364.02

51.55

2.46

1 ( )2.23

36FT
3,270.28

613.92

90.16

704.08

138.01

13.4( )

151.41

552.67

t).15

(0.03)

0.12

552.79

140.00

T-tIF

Preceding three
months

ended
30 June 2023

Corresponding Year to date figures Year to date ®ures
three months I for current period 1 for cunent period

ended I ended I ended

30 September 2022 1 30 September 2023 1 30 September 2022

Fnaudited'Fm
+5.66

3,807.51

Fnaudited:
3,922.02

50.99

3,973.01

2,332.38

iTaT

2,61 o.03

(0.68)

354.86

50.84

2.3 T

98.93

379.7–i

3,220.77

586.74

83.59

670.33

(0.61)

140. 40

8.55

148.34

521.99

o. 14

(0.04)

0.10

522.09

140.( )o

(U naudited'
7,584.38

10T.33

7,691.71

368.t ) 1

M5
3.( >8

91.43

3673
3,489.01

484.00

69.69

553.69

99.37

2-.+8
126.85

426.84

o.45

(0. 12)

0.33

427.17

14( ).1 )( )

6.1 o*

:Unaudited)

T52.36
S 1 .– 3

7,534.09

4,713.18

1.18

718M
1 02.39

4.83

201.16

749.43

6, 491.05

1,200.66

173.75

1,374.41

(0.61)
2-78.41

21.95

299.75

1,074.66

0.29

(0.07)

0.22

1,074.88

140.oo

15.35*

X

II h+ f) \g& I i} \

i.
r+

Year ended
31 March 2023

4,782.80

(2.89)

704.50

5.43

17-Fl iT

725.19

6,489.86

1,044.23

130.07

1,174.30

a5
266.22

908.08

o.90

(0.23)

0.67

908.75

140 .o( )

12.97*

/

t in crores

(Audited

15,603.02

2( )1.91
15,805.93

1 o,440.87

(4.85)

1 ,PIT

188.18

It i.59

363.38

Ml

13,937.19

1,868.74

253.63

2,122.37

8. E

431 .59
+2.98

482.72

1,639.65

o.52

o.21

(0.13)

(0,05)

0.55

1,640.20

140.00

7,791.24

23.42

a
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PART II

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

A ASSETS

II Non.current assets
a) Property, plant and equipment

b) Capital work-in-progress
c) RIght-of-use assets

d) Other intangible assets

e) Investments accounted for using the equin'
method

D Financial assets

(i) Othcr financial assets
O Income-tax assets (nct)

Ig> Other non-current lsscts
Total non-current assets

a) Inventories
b) Financial assets

(D Investments

(ii) Trade recervable'i
(ii) Cash and cash equIvalents

(iv) Bank balances other than (iii) above
(v) Othcr financial assets

c) Other current assets
Total current assets

Total assets

B EQUITY AND LIABILITIES

II Equity
a) Equity share capital
b) Other cquin
c) Non ConnoUmg Intenst
Total equity

2 1 Liabilities
Non-current liabilities

a) Flnancial liabilities

(1) Lease liabilities
(Ii) Trade pav,rbles

(.'\) total outstanding dues of micro
enterprises and small enterprises; and

(B) total outstanding dues of crediros
other than micro enterprises and small

entetTrrrses
(nI) Other fin,meld Irdbilides (other than

those specified in item (b))
b) Ptovrsrons

c) Deferred tax liabilities (net)

d) Other noncurunt Irabilidcs
Total non.current liabilities

31 Current habilitie$
a) Financial liabilitIes

(1) Lx,rsc Liabilities
(Ii) Trade pavables

Total outstanding dues of micro
enterprises and small enterprises; and

Total outstanding dues of creditors
other than micro enterprises and

small enterprises
(uD Other financial liabilitIes jother than

those specified in item (c)I

b) Other current liabilities

c) Provisions

d) Current tax lidblides (net)
Total current liabilities

Total liabilities
Total equity and liabilities

See accompanying notes to the financral resl

{ in crores
As at

31 March 2023

As at

30 September 2023

(Unaudited) (Audited)

5,827.67

1,487.71 )

214.52
It 1.33

1 ,2.( ) 4.25

514.41
1 5.61 1

9,3B. 46

48.84

1 ,269.33

965.77
144 i.39

1 ,375,79
238.64

+4.62

4,083.38

ElgM

141 ).(H )

8,866.12

( ).49
9,006.61

53.57

2.43

1 ).52

15.58

31 1.'79

59.1 )2

I,tl7t i.41

1 ,926. 1 9
243.32

564.69

45.25
3,939.67

4,390.23
13,396.8+

5,5 1 3.83

1 ,433. 7+

2,t i6.71
13.t iII

1 ,11 )2.8( )

14.25

15.61 i
92.77

W3

49. 17

419.13

9( )3.35
1( )5.61

2,527.62

1+t.85
78. 1 7

4,227.90MB

144 ).1 )t )
7,791.24

7,931.2+

59.27

2.47

1 ). 52

4 i.t 16

27.99
316.78

I1).69
457.78

23.5( )

85.29

816.i )4

2,675.39
115.54

5 15.82

+,231.58

4,689.36
12,620.60 WB)

X NF,\\ ?

t\\\DEIn 4 \,
/.1 \\

<bT$



Particulars

A. Cash flow from operating activities:
Profit before tax

,'\qnslmen is IOn

Depreciation and amortisation expense

- Unwahsed foreign exchange (gain)
- Loss on property, plant and equipment sold or discarded

- Allowances for expected credit losses-security deposits
- Provision of doubtful debts

Cbang§s iIt working capital

Adjustments for (increase)/decrease
Financial assets

Other current assets

- Inventories
- Trade recelvables

B.

C.

D. Net increase/ (decrease) in cash and cash equivalents (AtB+C)

E. Cash and cash equivalents as at the beginning of the year

F. Cash and cash equivalents as at the end of the period

G. Cash and cash equivalents as at the end of the period

i. Balances \vith banks in current accounts
ii. Cash on hand

lil. Balances with banks in ftxed deposits with original maturity of less than three

INDRAPRASTHA GAS LIMITED
IGL Bhaxvan, Plot No. 4 Community Centre, R.KPuram, Sector -9, New Delhi - 110022

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors@igl.co.in

Website: www.iglonline.netCIN no. L23201DL1998PLC097614

Consolidated cash flow statement For the Period ended 30 September 2023

- Amortization of capital grant

- Gain From Sale of Assets
- ProvISIon for obsolete and slow moving capital work-in-progress

- Provision for obsolete and slow moving stores and spares

- Liabilities/provisions no longpr required, written back
- Finance costs

Interest income on dept)sics with banks

Income from investment in mutual funds
Share of profit of associates

Operating profit before wodJng capital changes

Adjustments for increase/ (decrease)

- Other liabilities

- Other financial liabilities
Trade parables

- Pro\lstons

Cash flow A'nerated from operating activities (gross)
l£ss; income-tax paid (net)

Net cash flow generated from operating activities (A)

Cash flow from investing activities:

Payment for purchase of property, plant and equipment, other intangible assets
and capital work-in-progress including capital advances and creditors for capital

goods

Gnvestmcnt) in bank dcposit'i with maturity more th,in three month'i
- Maturity of ban} deposits with matudv more than three months

l\lovcment in restricted bank balance
- Onvestment) in mutual funds

- Proceeds from sale of mutual funds

- Investment in Equity
- Interest received on term deposits with banks

- Dividend received from associates

Net cash flow (used in) investing activities (B)

Cash flow from financing activities:
- Repayment of Interest on lease liabilities

- Repawnent of lease liabihdcs

- Issuance of Share capital
Dividend paid

Net cash flow (used in) financing activities (C)

Period ended

30 September
2023

(Unaudited)

1 ,374.41

2( )1.16

(n. 1 3)

0.1 )1

(n.39)
(5.Z)

(0.10)

3.79
(72.81))

(26.67)

(173.75)
1 ,3( )0.31

69. 1 9
19.98

o.33

(62,42)

127.75

(562.23)
155.99

50.56

1 ,( it)9.46
(232.55)

866.91

(699.22)

(750.00)
705.00

696.83

(6,352.25)
5,528.85

54.26

(816.53)

(3.79)
(12.3tD

o. 49

(15.60)

34.78

105.61

140.39

32.01
6.3(1

102.08

Period ended
30 September 2022

(Unaudited)

1 , 1 74.31 i

177. In

0.1)3

3.39

(0.39)

(0116)

4.4'7
(42.82)

(30'31)

(130,07)
1 ,155.64

(21.39)
(20.73)

(2.53)

(258.73)

180.37

34.77
152.33

53.72

1 ,273.45
(207.7( ))

1,065.75

(665.611)

(2,n57.9(D
1 ,132.89

(3.23)

(5,217.47)
5,646.62

52.72
59.o( )

(4.47)
(15.98)

(20.45)

F-61

75.00

67.33

35.'74
8.23

23.36

Q)
+/



NOTES :

1 The Consolidated financial results ofIndraprastha Gas Limited ('IGL’ or the 'Company) for the quarter and six

months ended 30 September 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 01 November 2023. The results have been subjected to a Limited

Review by the Statutory Auditors of the Company, who have issued an unmodified conclusion on the same.

2 The above results have been prepared in accordance with the recognition and measurement principles of appbcable

Indian Accounting Standards (Ind-AS’) as notified under the Companies (Indian Accounting Standards) Rules> 2015
(as amended), specified under section 133 of the Companies Act, 2013.

3 Delhi Development Authority (DDA) had raised a total demand (excluding interest) of ?155.64 crores during 2013_14

on account of increase in license fees in respect of sites taken by the Company on lease from DDA for setting up
compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to
31 March 2014. The Company had filed a writ petition on 11 October 2013 before the Hon'ble High Court of Delhi
against the demand raised by DDA as the revised license fees had been increased manifold and made applicable
reuospectiwly from £rnancial year 2007-08. Further, DDA vide communication dated 29 August 2016 had revised the

total demand (excluding interest) to ?330.73 crores for the period upto 31 March 2016. The same was also reported in
the previous periods as a contingent liability.

The matter is pending in the Hon'ble High Court of Delhi and the Company is of the view that such demand is not

tenable and accordingly, no provision has been made for this aforementioned demand raised by DDA in the books of
accounts

4 The Company's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating
Segments1.

5 A subsidiary namely IGL Genesis Technologies Limited has been incorporated on 15.06.2023. The Company holds

51% share in IGL Genesis Technologies Limited. The primary objective of subsidiary shall be manufacturing> supply)
selling and distribution of gas & other meters and other allied goods & services.

The certificate of incorporation has been received by the subsidiary on 13.07.2023. The subsidiary has raised
application money of ? 1 crore towards equity share capital during Q2 FY 2023-24 of which shares of ?0.51 crores i.e.
51% has been allotted to the Company on 18.09.2023.

The subsidiary is yet to stan business operations as on 30.09.2023.

6 The Board of Directors have declared an interim dividend of 200% i.e, ?4.00 per equity share amounting to ?280.00
crores, with the record date of 15th November 2023

For and on behalf of the Board of Directors

G /
Kamal Kisho r a 1Place: New Delhi

Date: 01 November 2023 rg Director

i/X!!



PKF SRIDHAR & SANTHANAM llP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly and Half Yearly Consolidated
Financial Results of Indraprastha Gas Limited pursuant to Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Indraprastha Gas Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Indraprastha Gas Limited (“the Company”) for the quarter and half year ended 30th
September 2023, being submitted by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Obligations”)
and which has been initialed by us for identification.

Management Responsibility

2 This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India

Auditor’s Responsibility

3. Our responsibility is to issue a report on the Statement based on our review

4 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 'Review of Interim Financial Information performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opInIon

5. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing .Obligations and Disclosure Requirements) Regulations,.
2015, as amended, to the extent applicable.

6. The statement includes the results of the following entities:
a) Subsidiary – IGL Genesis Technologies Limited
b) Associates –

i. Maharashtra Natural Gas Limited
ii. Central U.P. Gas Limited and

Conclusion:

7 Based on our review conducted and procedures performed in paragraph 5 as stated above, and
based on the consideration of the review report of the other auditor referred in paragraph 9 below,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Obligations”), including the manner in which it is
it contains any material misstatement.

to be disclosed, or that

PKF SRIDHAR & SANTHANAM LLP • 319 e 3rd Floor • DLF Prime Towers • Okhla Phase1 • Nw Delhi • 110020

Tel +91 11 - 40543689, 49066331 • www.pkfindia.in

REGISTRATION NO. WITH ICAI IS O03990S/S200018
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Other Matters

8. We did not review the interim financial information / financial statements of the subsidiary (refer
para 6(a) included in the Statement, whose interim financial information reflects pre elimination
total assets of INR 1.00 crores as at 30th September 2023, pre elimination total revenues of INR
Nil crores, pre elimination total net profit after tax / total comprehensive income of INR NiI crores for

the quarter and half year ended 30th September 2023 respectively and pre elimination net cash
inflows of INR 1.00 crores for the half year ended 30th September 2023, as considered in the

Statement. This interim financial information has not been reviewed by their auditors and we have
relied upon the interim financial information certified by the Parent's management. According to the
information and explanations given to us by the Parent’s management, this interim financial
information is not material to the group.

9. The accompanying Statement includes the Group's share of net profit after tax of INR 78.33 Crores
and INR 149.99 Crores and total comprehensive income of INR 78.33 crores INR 149.99 Crores
respectively for the quarter and half year ended 30th September 2023, of one associate [Refer
para 6(b)(i)], as considered in the statement. This interim financial information has been reviewed
by another auditor whose review report has been furnished to us, and our conclusions in so far as it
relates to the amounts and disclosures included in respect of the associate is based solely on the
report of the other auditor and the procedures performed by us as stated in paragraph 5 above.

10. The accompanying Statement includes the Group's share of net profit after tax of INR 11.83
Crores and INR 23.75 Crore and total comprehensive income of INR 11.83 crores and INR 23.75
Crores respectively for the quarter and half year ended 30th September 2023, of one associate
[Refer para 6(b)(ii)], as considered in the statement. This interim financial information has not been
reviewed by their auditors and we have relied upon the interim financial information certified by the
Parent's management. According to the information and explanations given to us by the Parent's
management, this interim financial information is not material to the group.

Our conclusion on the Statement is not modified in respect of the above matters.

For PKE
Chart
Firm#/kegistration Mo

Sridhar & Santhanam LLP
Accountants

O03990S/S2000 18 _Aa
(EGg;g&'BiD ii

&\Te9)
+1

S. Narasimhan
Partner
Membership No
Place: New Delhi
Date: 01 “ November 2023
UDIN:23Z060 ql gG,OM X Y goon



INDRAPRASTHA GAS LIMITED

PERFORMANCE CURRENT QUARTER VS PREVIOUS QUARTER

Particulars

SALES VOLUMES:

CNG
PNG - Domestic

PNG - Industrial/Commercial
NaturaE Gas

PNG - TOTAL

TOTAL VOLUMES

TOTAL VOLUMES

NET REVENUE FROM OPERATIONS:
Net Sales

CNG (Net of Excise Duty)
PNG

Total Sales

W1 TiF;ligTFiFri
TOTAL NET REVENUE FROM OPERATIONS

HVENUE FROM OPERATIONS (Gross)

He : Excise Duty
E

EBIDTA

O

a

o rehensive lncome (T(_1)

QUARTER ENDED
UOM

Mill i;r==rFl-

MiIRrTIiTr
Million S=

Million Scm
Million Scm

574.72

F––52.98
90.10

46.00

189.08

560.25

46.19

91.76
45.97

183.92

3%
15%

-2%
0%
3%

3%

3%

r
1-TT–I

T
i

r–r––1=

Million Scm 763.80 744.17

MMSCMD 8.30 8.09

Rs. Crores
Rs. Crores

ms
Rs. Crores

S

2559.09
881.24

3440.33

18.18
44

2597.87

942.60

3540.47

13.54
3554.01

-1%

-7%
-3%

34%

-3%

Rs. Crores

Rs. Crores

Rs. Crores

3822.53
364.02

3458.51

3922.02
368.01

3554.01

-3%

-3%

25%Rs. Crores

Ta

Rs. Crores

656.94

19%

534.81

527.52

15%

416.15

416.48

29%

28%Rs. Crores 534.93



INDRAPRASTHA GAS LIMITED

PERFORMANCE FOR THE SIX MONTHS ENDED SEPTEMBER 30f2023 VS SEPTEMBER 3022022

SIX MONTH ENDED

30.09.2023 1 30.09.2022
Particulars UOM

SALES VOLUMES;
CNG

PNG - Domestic

PNG - Industrial/Commercta1
Natural Gas

PNG - TOTAL

TOTAL VOLUMES

TOTAL VOLUMES

NET REVENUE FROM OPERATIONS:
Net Sales

W (Net of Excise Duty)
PNG

Total Sales

Her Operating lncome
TOTAL NET REVENUE FROM OPERATIONS

E OPERATIONS (Gross)

He xcise Duty
E

EBI DTA

O

a

o (TCI)

Million Scm
Million Scm

Million Scm
Million Scm

Million Scm

Million Scm

MMSCMD

Rs. Crores

Rs. Crores
Rs. Crores

Rs. Crores

Rs. Crores

Rs. Crores

Rs. Crores

Rs. Crores

Rs. C-r-i=

M
Rs. Crores

Rs. Crores

1136.14

105.47

177.31
91.07

373.85

1509.99

8.25

5057.70

1770.09
6827.79

37.71

6865.50

7584.38

718.88

6865.50

1299.32

19%

973.21

973.43

iF\ \B *’ i,i
eiYJ?

% Increase/
(Decrease)

1100.05

89.96

180.54

91.47
361.96

1462.01

7.99

3%
17%

-2%

0%

3%

3%

3%

4955.14

1767.77

6722.91
24.95

6747.86

m7

704.50

m6

1145.03
17%

837.01

837.68

2%

0%

2%

51%

2%

2%

2%

13%

16%

16%

B



INDRAPRASTHA GAS LIMITED

CONSOLIDATED RESULTS

The company has 50% equity in two CGD companies namely Central UP Gas Limited and Maharashtra Natural Gas

Limited. As per the requirement of Companies Act, 2013, financial results of these two associate companies for the

quarter and six month ended September 30, 2023 have been consolidated with the financials of Indraprastha Gas

Limited on equity basis in accordance with Ind AS 28 after considering 50% share of total comprehensive income of
these two companies.

Rs. 173.75 crores against last year figure of Rs. 130.07 crores has been considered as 50% share of total

comprehensive income of these two companies in the consolidated accounts for the six month ended September 30,

2023. The consolidated total comprehensive income of the company comes to Rs. 1074.88 crores against the

consolidated profIt of Rs. 908.75 crores in the previous year.

Rs. 90.16 crores against last year figure of Rs. 69.69 crores has been considered as 50% share of total comprehensive

income of these two companies in the consolidated accounts for the quarter ended September 30, 2023. The

consolidated total comprehensive income of the company comes to Rs. 552.79 crores against the consolidated profit
of Rs. 427.17 crores in the previous year.

%1 ;


