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INDRAPRASTHA GAS LIMITED

st Ventur o GAIL (nda) L, BPCL & Gou ofNCT of Do

May 12,2023
NDAGLICS/UFRQ4/2023
Listing Compliance Listing Department
Bombay Stock Exchange L National Stock Exchange of India Ltd.
15 Floor, P.J. Towe Exchange Plaza, Bandra Kurla Complex
Dalal Street Bandra (E)
Mumbai — 400 001 Mumbai - 400 051
Security Code : 532514 Trading Symbol : IGL
Sub: (i) mission of Aud Financial Results alongwith Auditors’ Rej for the
Year Ended March 31, 2023
(i) Performance Indicators
Information regarding declaration of Final Dividend
Dear Sir / Madam,

0] Pursuant to Regulation 33 of SEBI (Listing Oblwgahons and Disclosure Requirements)
Regulations, 2015, we enclose herewith Audited Financial Results, both standalone
and consolidated, for the Year ended March 31 ZDZJ s approved by the Board of
Directors in their meeting held today May 12, 2023.

(i) Auditors’
also enclosed.

(i) We are also enclosing herewith performance indicators to be shared with analysts /
institutional investors in respect of said Audited Financial Results.

(W) Further, we wish to inform that Board has not recommended Final Dividend for FY
2022-23, as two Interim Dividends (1* Interim Dividend - 150% & 2* Interim Dividend
- 500%) had already been declared by the Company for FY 2022-23,

The f Board of 03:00 PM 5:35PnN.
This s for your information and recrd.

Thanking you,
Yours sincerely,
forndraprastia G Liies,
>

X
(S K. Jin)
Cnmpiny Secretary & Compliance Officer o
Encl: As above

1GL Bhawan, Plot No. 4, Community Centre, R K. Puram, Sector - 9, New Dolhi110 022

Phione : 46074607 Fax - 26171863 Wabsite: smwigionie net

CIN : L23201DL1998PLC097614
An S0 9001:2008, ISO 14001 : 2004, OHSAS 18001 : 2007 Certified Organisation
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INDRAPRASTHA GAS LIMITED.
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2 e
Indi 20
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3 Delhi Devel
14on Jien by the Cormpany o lease from DDA f
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31 March 2014, The Company had 1
sgainst Y
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73 croes 1 March 2016.
i beprenon periods as a contingent Labily.
g i e one High i
e i the books of
" 3
fgures 31 March
2023 and 31 March 2022 respectively.
. 108, Opersing.
,‘ i
3

eencrl mee
7 e wbted s or ey e 1 N 22 e b i by e Comptrolerand Auditor General
143(6) nd 1430) of the Ce

For and on behalf of the Board of Dircctors

- —
Place: New Delri Sanjay.
Date: 12 May 2023 g...m Director




DATTA SINGLA & CO.
Chartered.

409, 4th Fioor,
3 ¢ Sethi Bhawan,

Independent Auditor’s Report on Standalone Annual Financial Results of the Company
e o Regulation 33 of th SEPI (Lising Obligatons and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Indraprastha Gas Limited

Opinion

We have auditd the accompanying siandalone annual finacial rsuls (he -Sttement) of
hmmvr:mha ‘Gas Limited (the *Company’) for the year ended 31 March 2023, attached heren

¢ submitid by the Company pursuant 10 the requirement of Regultion 33 o the Sevi
(it Oplgatons and Discloste Reduiremens) Regulations, 2013 (a ed) (‘Listing
Regulations"). including relevant circulars issued by the SEBI from time to ime.

In our apinion and to the best of our information and according to the explanations given to us.
the Statement

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

ingivesain and fair view in conformity with the applicable Indian Accounting Standards (*Ind
") prescribed \under Section 133 ofthe Companies Act. 03 e

ler o thereunder, and othr aceounting principls generally accepted in

standalone net profit after tax and other cor omprehensive income and. other fin
information of the Company for the year ended 31 March 2023,

for Opinion

We conducted our audit in ac
scetion 143(10) of the Act. O
Auiors Responsibiliis fo the Audit o the Sutement setion !of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institue of
Crameres ecounants of Indi (the “ICAT) ogeter e ethical requirements that are
relevant to our audit of the

thereunder, and we have fulf

Teqimens and he Code of Ehics We v thr she udit o
t and appropriate to provide a basis for our opinion.

rdance wih the Standards on Audiing (SAS)spc

obained by us. is

079890, TeTFLOGR. SeCTOR 22 CrANDIGAR- o002z TeL
34,5

sco AL ROAS, WA GOBROOARS 4T1 TEL: s zsen 7,
147301 TEL
BB MOAN G prste s ’5’" s




mrluzulmmn!)nl EBI (L
(cont'd)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audited financial
Board

et profi loss and other comprehensive income and other financisl

India, including Ind AS prescribed under Section 133 of the Ac,
thereunder and other accounting principles generally accepted i Indi
Regulation 33 of the Lising Regulaions. This reponsbilty slso inludes mainicance of
adequate acc rds in accordance w e Act

assts f the Company and forpreventing nd detectng rauds s iregulariies; selection
ngjudgments and esimats that are
e ince of adequate intemal
nancial contrl tht were operating efecively fo ensuing the ccuracy and completeness of
the accounting records, relevant to the preparation and presentation o the Statement ot gves &
rue and fair view and is fiee from material misstatement, whether due to fraud or error.

. preparin th Statement, the Bosrd of Discors i responsibl for assesing the Company's
and using the going concen basis nf.n.\.uunlmg ot B o Dieors g
liquidate the Company or o cease operations, or has no realstic altemnative but to

6. The Board of Di
process,

tors is also responsible for overseeing the Company's financial reporting

Auditor’s Responsibilities for the Audit of the Statement
7. Our objectives are to obt bout whether the whole s free
o S o st o 5 Bt oo 1 s By ass report that
i owopmmn Reasonable assurance is a high level of assurance but is not a guarantee that
ctd nsoordanc it Stndaris n Audilng. specified under section 143(10) of
et o el isiaterent when it e, Misaements canuisc fom
jually or in the ageregate, they could
nablybe xpecid 0 Inflence o b ki o A e s Iy o

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
\udyv\u\l ‘and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due t0 fraud
or errar. design and perform audit procedures responsive 10 those risks. and obtain audit
idencs tiala st t pprprisé o pide abass fw our opinion. The risk of not

etecting a material misstatement resulting from ¢ than for one resulting from
error, as fraud may involve collusion, forgery, phie e prsireny misrepresentations, or

the override of internal control.
W &




the Regul
(contd)

Obtain an understanding of internal control relevant to the audit in order to design audit
procedurs tht e sppropriae n e circumsances, Under Seton 143(3) () of e Ac, we

mpany h
el Soancal cons wits efrcnce 1o fnancal Sitement. and the operaing
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the  reasonableness of
accounting estimates and related disclosures made by the management.

Conelude on the appropriateness of the management’s use of the g

accounting and, based on the audit evidence obtained, whether a material uncertainty

related 1o events or conditions that may cast significant doubt on the Company's abil
i

1o draw attention in our auditor's report o the related disclosures in the Statement o, if such
disclosures are inadequate. to modify our Crionr Our conclusions are based on the audit
evidence obtained up to the date of our au rt. However, future events or conditions
may cause the Company 10 cease (o continue as & Eolog rcen.

Evaluate the overall presentation, structure and content of the Statement,
disclosures, and i i
manner that achieves i presentation.

cluding the

9. We communicate with those charged with govemance regarding, among other mattrs, the.
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with

relevant cthical requirements regarding independence, and (o communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

1. The Statement includes the financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up o the third quarter of the current financial year,
which were subject 0 limited review by us.

For Datta Singla & Co
Charciad Accountants

Pl Résgagion N 006185
44

nkhu arit

Msmiu\hm No. 096919
o B399 869 AVARY

Date: 12 May 2023
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held on 12 May 2023, the Comp
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Indi S s 2015
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Company
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pe Further, DDA

upto 31 March 2016,

i the previous periods 1 a contingen libily.
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fgem 1 Mach
2023 and 31 March 2022 epeciely.
Comp e of the nds Sundard 108, Opersing
Scomenr
6 The B of y 55
(ooevions par 51 arch 2023 e
s metine.
7 - Audior Genen

1 o
of 143(6) and 1430) of the 2013,

For and on behalf o the Board of Dircctors

Place: New Delhi
Date: 12 May 2023




DATTA SINGLA & CO.

" Chartered Accountants
409, 4th Floor, Sethi Bhawan,

Rajendra Place, New Delhi-110008

Phone No. : 01143008642

‘o-mail : cadatta_single@yahoo.com

Independen Audior’s Reporton Conslidated Anmual Finaneial Resuls of the Company
g Obligations and Disc

Requirements) Regulations, 2015 (as um..aem
To the Board of Directors of Indraprastha Gas Limited

Opinion

We have audited the accompanying consolidated annual financial results (the *Statement’) of
Indraprastha Gas Limited (the ‘Company) and its assaciates for the year ended 31 March 2023,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (-Listing Regulations’) including relevant circulars issued by the SEBI from time to
time.

2. In our opinion and to the best of ou tothe tou
and bod o the consideration of the reparts of othr auditors on separate audited nancial
results of the associates as referred to in paragraph 12 below, the Statement:

0 ochies e ol fnanial resuls ofhe Fllowingenies:
entral U.P. Gas Limited: a
. Mahirashira Nourl Gas Limited
esents financial resuls in accordance Regulation 33 of the Listing
Regulations: and

(igives a s and fie view in conformiy it the pplicabl Inian Accouning Stndards
ind AS")prescribed under Scton 133 of the Companies Ac, 2013 (the “Act).ead with

Srineconsonned e profit after tax and other comprehensive income and other Fnan al
information of the Company and its associates, for the year ended 31 March 2023,

Basis for Opirion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in
the Auditor's Responsibilies for the At of the Statement setion of our report. We are
iindependent of the Company and i with the Code of
the Institute of Chartered Accountants of India (‘the ICAI') together mm plagevid
requirements that are relevant o our audit of the financial statements under the provisions of

the Act, and the rules thereunder, and we have fulfilled our other cthical respcns\hllmes in
ccondance withthese requiremenis and the Code of Ethcs. We belicve that the audit evidence
obined by us indtht obtained by th oleraudors i s of ther reports reerred 0 in
paragraph 12 of the Other
for our opinion.

'SC0 2935-36, 15T FLOOR, SEGTOR 22-C, GHANDIGARR-160022, TEL - 0172.2707065-6086551-62
2004, SETOR 0, RXTTAN LALROAD, MARDI OCBIDGAPDL 147301 TR 10170628614, 283417, 57TAe
B-VH507, MOHAN GALI, 18295




Independent Auditor's Report on Consolidated Annual Financial Results of Indraprastha Gas Limited

2015 (as amended) (cont'd)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Company's management and has been
approved by the Company's Board of Directors, has been prepared on the basis of the
consolidated_annual audited financial statements. The Company’s Board of Directors is
responsible for the true and fair view
of the consolidated net profit or loss after tax and other comprehensive income, and other
financial information of the Company including it associates in accordance with the accounting
principles generally accepted in India, including the Ind AS prescribed under section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Dircctors of the Company and its associates, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Company and is associates, and for preventing and detecing.
rauds and other irregularities; sclection and application of appropriate accounting pol
making jdgments and estimeies et ro easonale nd prucens:and dsign, implesomation
and maintenance of adequate interal financial controls, that were operating effectively, for
ensuring the accuracy and completencss of the accounting records, relevant to the preparation
d e financial results, fair view and are free from material
misstatement, whether due 0 fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement, the respective Board of Dircctors of the Company and of its

associates, are responsible for assessing the abi Company and of its associates, to
continue s a going concern, disclosing, as applicable, matters related 1o going concern and
using the going concern basis of accounting, unless the respective Board of Dircctors cither
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

s,

‘The respective Board of Directors of the Company and of its associates, are responsible for
oversceing the financial reporting process of the Company and of its associates.

Auditor's Responsibilities for the Audit of the Statement

Qur objetivsare to ablain reasoable assurance sbout wheler the Sttenent s 8 whole s

e tatement, whether due o fraud or error, and to issue an auditor’s report

Reasonable assurance is a high level of assurance but is not a

conducted i sccoiancs with Susdards on spesifed under
ays detect & mateial missutement; whcn it @
Missatementscan arise rom faud o e, and ar consdered mleral f inividualy, o n
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

s part of an audit in accordance with the Standards on Auditing, we exercise professional
Judgmen\ and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether du to
frmud o eror, design and pstorm audit procodnsssporaie o thoe ks ad obsin
sufficient and . The risk

O ot detcting  macrinl misssment rosiing from. ud is higher than for one
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Independent Auditor's Report on Consolidated Annual Financial Results of Indraprastha Gas Limited

2015 (as amended) (cont'd)

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the Act,

are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of
related

Conclude on the appropriateness of management’s use of the going concem basis of

4 ompany
Ifwe conclude i
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Stuemen: o, I sch diclomres re s, 10 oty ooe opnice, Oue
base auditor’s report.
However, future. vt o conitions i st ooy e i
1o continue as a going concern;

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial statements of the
Company and its associates, to express an opinion on the Statement. We are responsible
for the direction, the audit of financial
entities included in the Statement, of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by the other auditors, such

other auditors remain responsible for the direction, supervision and performance of the

audits carried out by them. We remain solely responsible for our audit opinion.

those charged ‘the Compan, di i
mattrs, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

Wo aooprovidethosechage with governance wits  siement ht e v compled with
relevant ethical requirements regarding indey 0 communicate with them all
Telitionshps and oher maters hat may €asondbly b though  bea on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIRICFDICMDI/4412019
dated 29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations,

1o the extent applicable.
&, (
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Independent Auditor's Report on Consolidated Annual Financial Results of Indraprastha Gas

2015 (as amended) (contd)

Other Matter

‘The Statement includes the Company's share of net profit afier tax of 2 42.68 crores and total
comprehensive income of 2 0.05 crores for the year ended 31 March 2023, in respect of two
associates, based on their interim financial information, which has not been reviewed/ audited
by their auditor, and has been furnished to us by the Company's management. Our conclusion
on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far
as it relates 10 the aforesaid assocate, is based solely on such unaudited! unreviewed int
financial information. According to the information and explanations given to us by the
management,this financial information is not material to the company

‘Our opinion is not modified in respect of this matter with respect to our reliance on the work
done by and the reports of the other auditors.

‘The Statement includes Company’s share of et profit after tax of 2 210.95 crores and total
comprehensive income of 2 0.1 crores for the year ended 31 March 2023, i one of

financial results have been reviewed by other auditor whose review report has been fumished

included in respect of this associate is based solely on the review report of such other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

The Statement includes the consolidated financial results for the quarter ended 31 March 2023,
being the balancing figures between the audited conolidated figures in respect of the full
iancial yor and the published unudied ycaro-dae consoldated figrs up 1o the tind
quarter of the current financial year, which were subject to limited review by

Foe DntnSiaga & Co
Chartered Act
Fim Fegiraon| Nor 006155

;
bership No. 096919
UDING 20AGAITBAYRAX 2755

Place: New Delhi
Date: 12 May 2023




INDRAPRASTHA GAS LIMITED.
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INDRAPRASTHA GAS LIMITED

QUARTER
QUARTER ENDED.
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INDRAPRASTHA GAS LIMITED.

CONSOLIDATED RESULTS
two P
Limited. As per Act, 2013, fnancial results
a v 1,2023
companes
R igure of R toul
the year 023, The.
profitof Rs. 1503.61 crores in the previous year.
Rs.67. igure of Rs. 72. total
e quarter 31,2023,

profitof Rs. 432.40 crores in the previous year




