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STATEMENT OF UN-AUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th
JUNE, 2023
S.No QUARTER ENDED YEAR
ENDED
Particulars 30-Jun- 31- 30-Jun- 31-
2023 Mar- 2022 Mar-
2023 2023
Unaudited | Audited | Unaudited | Audited
| Revenue from Operations 764.24 729.27 75.80 1472.83
Il Other Income 0.00 0.00 0.00 0.00
1] Total Revenue (I+11) 764.24 729.27 75.80 1472.83
\" Expenses
Direct Expenses 473.83 551.84 32.00 1009.58
Purchase of Stock-in- 0.00 0.00 0.00 0.00
trade ) ) ' )
Changes in inventories of finished goods, 0.00 0.00 0.00 0.00
Work in progress and Stock in trade 0.00 0.00 0.00 0.00
Employee benefits 84.07 6.72 580 | 121.17
expense
Finance Costs 0.81 0.87 1.05 3.84
Depreciation and Amortization expense 81.15 76.99 7.86 98.01
Other Expense 32.68 31.14 2.81 34.13
Total Expenses 672.54 667.56 49.52 1266.73
\'/ Profit/(Loss) from before Exceptional Iltems and tax (I-1V) 91.70 61.71 26.28 206.10
V' Exceptional Items 0.00 0.00 0.00 0.00
Vi Profit/(Loss) before
tax (V-VI) 91.70 61.71 26.28 206.10
Vil Tax Expense: 13.76 9.26 2.37 30.92
Current Tax (MAT) 13.76 9.26 2.37 30.92
Deferred Tax 0.00 0.00 0.00 0.00
IX Profit/ _(Loss) for the period from Continuing 77.95 52.45 23.91 175.19
operations (VII-VIII)
X Profit/ (Loss) from discontinuing operations 0.00 0.00 0.00 0.00
Xl Tax Expense of discontinuing 0.00 0.00 0.00 0.00
operations ) ) ) )
Xl Profit/ _(Loss) for the period from discontinuing 0.00 0.00 0.00 0.00
operations after tax (X-XI)
Xl Profit/ (Loss) for the period (IX+XIl) 77.95 52.45 23.91 175.19
XIv Other Comprehensive Income
A) (i) Items that will not be reclassified to profit or loss
(ii) Income Tax related to items that will not be
relclassified to profit or loss
B) (i) Items that will be reclassifed to profit or loss 0.00 0.00 0.00 0.00
(ii) Income Tax relating to items that will be reclassified
to
profit or loss
XV Total Comprehensive Income for the period (XIII+XIV)
(Comprising Profit (loss) and Other Comprehensive 77.95 52.45 23.91 175.19
Income for the ) ’ ) )
Period)
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XVi Earnings Per Equity Share (For Continuing Operations)
fIFace Yalue INR 10/- each) 1.05 1.03 0.97 3.99

) Basic

2) Diluted

XVII Earnings Per Equity Share (For Discontinued
Operat_lons) (Face Value INR 10/- each) 0.00 0.00 0.00 0.00
1) Basic
2) Diluted

XV Earnings Per Equity Share (For Continued and
Dlscor]tlnued Operations)(Face Value INR 10/- each) 1.05 1.03 0.97 3.99
1) Basic
2) Diluted

XIX :ﬁﬁel;p Equity Share Capital (Face Value of INR 10/- per 744.45 509.45 247 .46 509.45

XX Reserves excluding R.evaluatlon R_eserves as per 912.76 458.81 -93.03 458.81
balance sheet of previousaccounting year

Notes:

1 The above financial results for the Quarter ended June 30,2023 as reviewed and recommended by the Audit
Committee were approved by the Board of Directors at the Meeting held on August 14, 2023. The Statutory
Auditors have carried out Limited Review of the above financial results

2 The financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act, 2013 read with the rules thereunder and in term of SEBI
Circular dated July 5, 2016.

3 The Company is mainly engaged in the software development and services. There is no other reportable
segment as per Accounting Standard "Operating Segments" (Ind As-108).

4 Previous period figures have been regrouped, wherever necessary, for the purpose of comparison.

5 The results are also available on the website of the Company www.titanintech.in

6 During the June 2023 Quarter we allotted 23,50,000 equity shares @26, with face value of @10 and premium

of 16.

For SMV & CO For TITAN INTECH LIMITED
Chartered Accountants
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LIMITED REVIEW REPORT

To

The Board of Director
Titan Intech Ltd
(Formerly Indovation Technologies Ltd)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
M/s Titan Intech Limited (Formerly Indovation Technologies Ltd)(the Company) for the quarter
ended 30 June, 2023 (the Statement) attached herewith, being submitted by the Company
Pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and disclosure
Requirements) Regulations, 2015 (the Regulation), read with SEBI Circular No:
CIR/CFD/FACI62/2016 dated July 5, 2016 ('the Circular).

2.The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is the
responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

3.We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This Standard required that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A Review is limited primarily to Inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.
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4.Based on our review conducted as above, nothing has come to or attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (Ind AS'))
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Place : Hyderabad For SMV & Co
Date: 10.08.2023 Charted Accountants
Firm Regd N0:015630S
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R.VAMSHI KRISHNA
Proprietor
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