GE!’I

Indo Thai

trade with confidence

Indo Thai Securities Limited

CIN : L67120MP1995PLC008959

Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL

Date: 12t November, 2021

To,

The Listing Department

BSE Limited

Department of Corporate Affairs
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

To,
The Listing Department

Bandra-Kurla Complex,
Bandra (E)
Mumbai - 400 051

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block

Dear Sir/Madam,

Sub.: Submission of Unaudited Standalone & Consolidated Financial Results for the 2nd
quarter and half year ended on 30" September, 2021 along with Limited Review

Report.

Ref. : ISIN - INE337M01013; Scrip Id - 533676; Scrip Code - INDOTHAI

With reference to the aforementioned subject, we hereby submit following documents for your kind

perusal and records.

- Copy of the Standalone & Consolidated Unaudited quarterly Financial Results of the Company for
2n quarter and half year ended on 30t September, 2021, along with Limited Review Report

thereon,

This is for your information and records.

Thanking you,

Yours truly,

Regd. Office : “Capital Tower", 2nd Floor, Plot Nos. 169A-171,
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P))

Tel. : (0731) 4255800 - 801
Fax :(0731) 4255805

Website : www.indothai.co.in
E mail: indothaigroup@indothai.co.in
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Indo Thai Securities Limited

CIN : L67120MP1995PLC0O08959
Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended on September 30, 2021 (Rs. in lakhs)
Quarter Ended Half Year Ended Year Ended
Fig as per Ind AS | Fig as per 1nd AS | Fig as per Ind AS | Fig As per Ind AS F“ﬁ‘;’“ﬁ':"d Fig as per Ind AS
Particulars as on 30.09.2021 | as on 30.06.2021 | as on 30.09.2020 | ason 30.09.2021 30.09.2020 as on 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
(I Revenue from opertations
(a) Interest Income 40.45 43.40 53.38 83.85 98.98 185.97
(b) Dividend Income 6.45 1.81 1.53 8.26 1.92 11.64
(c) Fees Commisssion Income 124.40 95.65 130.82 22005 237.35 44176
(d) Sale of services 5.76 4.38 5.32 10.14 9.03 19.73
(€) Net profit on fair value changes 462.45 709.87 31492 1,172.32 390.15 1,523.09
(f) Other operating revenue - - - - . =
Total revenue from operations (I) 639.50 855.12 505.97 1,494.62 737,42 2,188.19
(I1)  |Other Income 1.35 134 531 2.70 15.01 75.28
(Il1) |Total Income (I+1I) 640.85 856.46 511.28 1,497.32 752.43 2,263.47
(IV)  |Expenses
(a) Fees and commisision expenses EERE] 3510 37.93 79.54 64.51 12470
(b) Net loss on fair value changes - - - - B -
(c) Employee benefit expenses 47.51 47.48 42.81 94.99 96.10 21184
(d) Finance Costs 171 10.717 31.38 28.48 50.23 83.63
(¢) Depreciation amortization and impairment 6.85 6.49 8.59 13.34 16.04 33.87
(£) Other expenses 51.75 53.34 45.04 105.09 7899 172.02
Total Expenses(IV) 168.26 153.18 165.74 321.44 306.48 625.56
) :’;‘)‘ﬁ'/ Loss before exceptionl items and tax (TI1 - 47259 703.28 345.54 1,175.88 445.95 1,637.91
(VI)  [Bxceptional items - - . . -
(VII) |Profit/(loss) before tax (V -VI) 472.59 703.28 345.54 1,175.88 445.95 1,637.91
(VIIT) |Tax Expenses: "
(1) Current tax 86.76 80.19 (1.12) 166.95 (1.12) (1.12)
(2) Deferred tax 19.13 (32.01) (32.67) (12.88) (44.63) 389.57
Profit/ (loss) for the period from continuing
(IX) operations (VII -VIIT) 366,71 655.11 379.33 1,021.82 491.70 1,249.45
One time impact on Tax Expenses (current & .
*) deferred) due to change in tax rate i
(XI)  |Profit /(loss) for the period (IX-X) 366.71 655.11 379.33 1,021.82 491.70 1,030.50
(XII) |Other comprehensive Income
(i) Items that will not be reclassified to profit or loss
(2) Remeasurement gain/ (loss) of defined employee (1.05) (1.05) (3.74) (2.10) (7.48) 18.57
benefit plans
(b) Income tax relating to items that will not be 0.26 026 1.04 0.53 201 “4.67)
reclassified to profit or loss
Other Comprehensive income (0.79) (0.79) (2.70) (1.57) (5.47) 13.90
Total comprehensive Income attributable to: 365.92 654.32 376.63 1,020.24 486.23 1,044.39
- Owners of the company 365.92 654.32 376.63 1,020.24 486.23 1,044.39
- Non controlling interest - - - 4 -
Total comprehensive Income for the period ]
(XI1I) |(XI+XII)(Comprising Profit (Loss) and other 365.92 654.32 376.63 1,020.24 486.23 1,044.39
Comprehensive income for the period)
xIv) Earning per equity share (for continuing
operations) \ S A C U
Basic (Rs.) s A 3.67 6.55 3.79 10.22 4.92 10.30
Diluted (Rs) £S /— -\/,\ 3.67 6.55 3.79 10.22 4.92 10.30
(el WReiim
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trode with confidence. Tndo Thai Securities Limited

Statement of Standalone Assets and Liabilities (Rs.in Lakhs)

Sr No Particulars

ASSETS

1]|Financial Assets
(i) Cash and cash equivalents 565.27 597.57
(ii) Bank balance other than (i) above 3,147.46 2,506.23
(iii) Securities for trade 1,297.76 958.27
(iv) Receivables

(a) Trade Receivables 21249 353.39
(b) Other Receivables - -

(v) Loans 105.91 101.77
(vi) Investments 3,609.68 2,315.51
(vii) Other financial assets 882.93 577.26
Total Financial Assets 9,821.50 7,409.99

2|Non Financial Assets
(i) Current tax assets - 13.29
(i) Deferred tax assets - -
(iii) Property, plant and equipment 208.23 217.06
(iv) Other intangible assets 0.25 0.34
(v) Other non financial assets 119.14 87.44
Total Non Financial Assets 327.62 318.13
TOTAL ASSETS 10,149.12 7,728.12
LIABILITIES AND EQUITY
LIABILITIES

1|Financial Liabilities
(i) Payables

(a) Trade Payables
i) total outstanding dues of micro enterprises and small enterprises - -
tp tp

(ii) total outstanding dues of creditors other than micro enterprises and

small enterprises 3,294.05 2,167.26
(b) Other Payables

(i) total outstanding dues of micro enterprises and small enterprises - -

(ii) total outstanding dues of creditors other than micro enterprises and :

small enterprises

(i) Borrowings (Other than debt securities) 150.61 22.67

(iii) Deposits 43.90 41.34

(iv) Other financial liabilities 99.92 41.04

Total Financial Liabilities 3,588.49 2,272.30
2|Non-financial Liabilities

(i) Current tax liabilities 96.58 -

(i) Provisions - -

(iii) Other non financial liabilities 13.16 11.76

(iv) Deferred tax liabilities 26.90 40.31

Total Non Financial Liabilities 136.64 52.07
3|Equity

(i) Equity share capital 1,000.00 1,000.00

(if) Other equity 5,424.00 4,403.75

Total Equity e 6,424.00 5,403.75

TOTAL LIABILITIES AND EQUITY / \ —IA, N\ 10,149.12 7,728.12

gy
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Statement of Standalone Cash Flow

Indo Thai Securities Limited

CIN : L67120MP1995PLC008959
Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL

St No Particulars
1[Cash Flow from Operating Activities
Profit before tax 1,175.88 1,63791
Add /(less): Adjustments -
Depreciation / Amortization 13.34 33.87
Interest expenses 28.48 83.63
Net (gain)/loss arising on financial assets measured at FVTPL (1,172.32) (1,523.09)
Dividend income (8.26) (11.64)
Profit on sale of property, plant and equipment (Net) - -
Cash generated from operations before working capital changes 37.12 220.68
Adjustment for:
(Increase)/ Decrease in other bank balances (641.24) (312.94)
(Increase)/ Decrease in securities for trade (339.50) (612.32)
(Increane)f‘ Decrease in recivables 140.90 733.39
(Increase)/ Decrease in other financial assets (305.67) 127.57
(Increase)/ Decrease in other non financial assets (33.80) (6.93)
Increase/ (Decrease) in trade payables 1,126.79 474.58
Increase/ (Decrease) in deposits 2.56 (0.38)
Increase/ (Decrease) in other financial liabilities 58.88 7.16
Increase/ (Decrease) in provisions - (8.23)
Increase/ (Dectease) in other non financial liabilities 1.40 (6.75
Cash generated from/ (used in) operations 47.46 615.83
Direct tax paid (57.08) (13.28)
Net cash from/ (used in) Operating Activities (A) (9.62) 602.55
2|Cash Flow from Investing Activities
Payments made/received for purchase/sale of fixed assets/ capital (4.41) (10.03)
expenditure
(Purchase) / Sale of Investments (121.85) 311.55
Loans - Financial Assets (4.13) (44.19)
Dividend income 8.26 11.64
Net cash from/ (used in) Investing Activities (B) (122.14) 268.97
3|Cash Flow from Financing Activities
Proceeds from borrowings 127.94 (671.35)
Interest paid (28.48) (83.63)
Dividend and Dividend distribution tax - e
Net cash from/ (used in) Financing Activities (C) 99.46 (754.98)
Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) 9 s
Cash and Cash Equivalents at the beginning of the year 597.57 481.04
Cash and Cash Equivalents at the end of the year 565.27 597.57
Components of Cash and Cash Equivalents at the end of the year
Cash in hand 2.80 2.45
Balance with scheduled banks - -
Current account 561.50 594.15
Fixed deposit 0.97 0.97
Total cash and cash equivalents 565.27 597.57

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel. : (0731) 4255800 - 801

PU- i
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NOTES TO RESULTS:

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 —
Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with rules issued
thereunder and the accounting principles generally accepted in India.

2. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the
Company, wherein Chief Executive Officer and Chief Financial Officer of the Company certified that the
financial results do not contain any false or misleading statement or figures and do not omit any material
fact which may make the statements or figures contained therein misleading.

3. The above results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors in their meetings held on 12" November, 2021.

4, The Statutory Auditor of the Company has carried out Limited Review of the financial results for the
quarter and half year ended on 30" September, 2021 in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. There is
no qualification in the Limited Review Report(s) issued for the said period.

5. The Company is engaged in single segment of Stock Broking and other Activities as defined in Ind AS-
108, hence segment reporting is not applicable to the Company.

6. Company has two Subsidiary Companies namely Indo Thai Realties Limited and Indo Thai Globe Fin
(IFSC) Limited, 100% Shares of such Subsidiary Companies are held by Indo Thai Securities Limited
(Holding Company), therefore details for minority interest is NIL.

7. Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

8. Previous periods’ figures have been regrouped/ rearranged, wherever necessary to confirm to current
periods classifications.

9. The figures for quarter ended 30" September, 2021 and 30" September, 2020 represents the balance
between unaudited financial in respect of the half year ended and those published till the first quarter ended
of the respective financial year.

Place : Indore
Date : 12" November, 2021
For & on behalf of the Board of Directors

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171, | Tel.: (0731) 4255800 - 801 Website : www.indothai.co.in
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.) Fax :(0731) 4255805 E mail: indothaigroup@indothai.co.in



SPARK House, 51, Scheme No. 53, Vijay Nagar,

% S P A R K & ASSOCIATES Near Medanta Hospital, INDQRE—452011{M,P.J
CHARTERED ACCOUNTANTS LLP Tel. : 0731-4230240, E-Mail : info@ca-spark.com

www.ca-spark.com

Formerly known as SPARK & Associates

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
as amended

Review Report to
The Board of Directors of Indo Thai Securities Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Indo Thai
Securities Limited (hereinafter referred to as “the Company”) for the quarter ended 30t September, 2021
(hereinafter referred to as “the Statement”) attached herewith, being submitted by the Company pursuant
to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 (‘the Regulation’) as amended.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the circular is the responsibility of the Company’s
Management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 (‘the Regulation’) as amended, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S P A R K & Associates Chartered Accountants LLP
Firm Reg No. 005313 C/C400311

CA Chandresh Singhvi
Partner

Membership No. 436593
UDIN: 21436593AAAADD8448
Place: Indore

Date: November 12, 2021

Branches at : » Delhi » Mumbai » Kota » Bhopal » Ahemdabad » Sangrur
» Bengluru » Pune » Jamshedpur » Noida » Raipur » Surat
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CIN : L67120MP1995PLC0O08959
Corporate Member : NSE | BSE | MCX | NCDEX | MSEI | DP-CDSL

Indo Thai Securities Limited
Sta of lidated Unaudited Financial Results for the Quarter and Half Year ended on September 30, 2021 (Rs. in lakhs)
Q Ended Half Year Ended Year Ended
Fig as perInd | Figas perlnd | _. . Fig A Ind| Fi Ind
= Aon | ASson- | T perind AS| Fig s portaa As| M6 Perlod) Figas per
. 30092021 | 30062021 | *40n30.092020 | as0n30.092021 | 3005000 | 39032021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from opertations
Interest Income 38.39 41.61 51.26 80.00 97.36 187.94
Dividend Income 6.45 1.81 1.53 8.26 1.92 11.64
Fees Commisssion Income 124.40 95.65 130.82 220.05 237.35 447.76
Sale of services 5.76 4.38 5.32 10.14 9.03 19.73
Net gain on fair value change 462.31 711.19 309.87 1,173.49 390.15 1,523,09
Other operating revenue - - . . = :
Total revenue from operations (I) 637.30 854.64 498.80 1,491.94 735.81 2,190.17
(I)  |Other Income 490 15.61 22.58 20.51 32.57 115.28
(II)  |Total Income (I+1T) 642.20 870.25 521.39 1,512.45 768.38 2,305.45
(IV)  |Expenses
(a) Fees and commisision expenses 44.44 35.10 37.93 79.54 64.51 124.70
(b) Net loss on fair value changes - = 5 = - 5
(c) Employee benefit expenses 49.09 49.62 45.10 98.711 99.23 217.17
(d) Finance Costs 171 10.77 31.38 28.48 50.23 83.63
(¢) Depreciation ,amortization and impairment 15.04 14.59 18.33 29.63 36.53 7643
(f) Other expenses 52,59 53.40 46.38 105.99 80.38 183.99
‘Total Expenses(IV) 178.87 163.48 179.12 342.35 330.90 685.91
) P;’f;" Loss before exceptional itsms aad tax (1IN 463.32 706.77 34227 1,170.10 437.48 1,619.53
(VI)  |Exceptional items - - - - - -
(VII) |Profit/(loss) before tax (V -VI) 463.32 706.77 342,27 1,170.10 437.48 1,619.53
(VIII) |Tax Expenses:
(1) Current tax 86.76 80.19 (112 166.95 (1.12) (0.82)
(2) Deferred tax 17.96 (33.05) (34.09) (15.09) (47.46) 383.60
Profit/ (loss) for the period from inuing
(IX) operations (VI -VIIT) 358.61 659.63 377.48 1,018.24 486.06 1,236.75
One time impact on Tax Expenses (current & = R y ) N
® deferred) due to change in tax rate o
(XI) |Profit /(loss) for the period (IX - X) 358.61 659.63 377.48 1,018.24 486.06 1,017.80
(XII) |Other comprehensive Income
(1) Items that will not be reclassified to profit or loss
(a) Remeasurement gain/(loss) of defined employee
Narafl placs (1.05) (1.05) (3.74) (2.10) (7.48) 1857
®) Inclornc tax relating to items that will not be 0.26 026 1.04 053 201 67
reclassified to profit or loss o
Other Comprehensive income (0.79) (0.79) (2.70) (1.57) (5.47) 13.90
(XIII) |Share of profit/(loss) of associates (0.57) (0.11) (4.04) (0.68) (4.90) (1.46)
Total comprehensive Income attributable to: 357.25 658.74 370.73 1,015.99 475.69 1,030.23
- Owners of the company 357.25 658.74 370.73 1,015.99 475.69 1,030.23
- Non controlling interest - - - - -
Total comprehensive Income for the period
(XIV) |(XT+XII+XIIT)(Comprising Profit (Loss) and 357.25 658.74 370.73 1,015.99 475.69 1,030.23
other Comprehensive income for the period)
Xv) Eaming per equity share (for continuing
operations) SEC Py
Basic (Rs)) \’“\ U,?,‘ 3.59 6.60 3.77 10.18 4.86 10.18
Diluted (Rs.) b f 70\ 359 6.60 3.77 1018 4.86 1018

Regd. Office : “Capital Tower”, }
PU-4, Scheme No. 54, Behind C-2

Tel. : (0731) 4255800 - 801

Fax : (0731) 4255805

Website : www.indothai.co.in
E mail: indothaigroup@indothai.co.in
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CIN : L67120MP1995PLC008959
Corporate Member : H&Ehl E;EIL)MCX | NCDEX | MSEI | DP-CDSL

Sr No Particulars
ASSETS
1|Financial Assets
(i) Cash and cash cquivalents 613.57 603.84
(i) Bank balance other than (i) above 3,258.85 2,604.73
(iii) Securities for trade 1,297.76 958.27
(iv) Receivables
(a) Trade Receivables 212.49 353.39
(b) Other Receivables
(v) Loans . a
(vi) Investments 2,784.50 1,486.95
(vii) Other financial assets 887.22 591.39
‘Total Financial Assets 9,054.40 6,598.56
2|Non Financial Assets
(i) Current tax assets - 13.29
(ii) Deferred tax assets - -
(iif) Property, plant and equipment 208.23 217.06
(iv) Right to use asset 13.59 14.27
(v) Investment property 816.18 831.79
(vi) Other intangible assets 0.25 0.34
(vii) Other non financial assets 175.66 185.70
Total Non Financial Assets 1,213.91 1,262.46
TOTAL ASSETS 10,268.30 7,861.02
LIABILITIES AND EQUITY
LIABILITIES
1{Financial Liabilities
(i) Payables
(a) Trade Payables
(i) total outstanding dues of micro enterprises and :
small enterprises
(ii? total outst:}nding dues of cmditt?m other than 3,294.05 2167.26
micro enterprises and small enterprises
(b) Other Payables
(i) total outstanding dues of micro enterprises and ) )
small enterprises
(ii) total outstanding dues of creditors other than 0.37 032
micro enterprises and small enterprises ) !
(ii) Borrowings (Other than debt securities) 150.61 22.67
(iif) Deposits 52.94 58.21
(iv) Other financial liabilities 101.40 42.31
Total Financial Liabilities 3,599.37 2,290.76
2[Non-financial Liabilities
(i) Current tax liabilities 96.88 0.30
(11) Provisions B -
(iii) Other non financial liabilities 13.77 12.05
(iv) Deferred tax liabilities 9.19 24.80
Total Non Financial Liabilities 119.84 37.15
3| Equity
(i) Equity share capital 1,000.00 1,000.00
(i) Other equity 5,549.10 4,533.11
Total Equity 6,549.10 5,533.11
TOTAL LIABILITIES AND EQUITY 10,268.30 7,861.02

Regd. Office : “Capital Tower”, 2nd Floor, Plot Nos. 169A-171,
PU-4, Scheme No. 54, Behind C-21 Mall, Indore - 452010 (M.P.)

Tel. : (0731) 4255800 - 801
Fax:(0731) 4255805

Website : www.indothai.co.in
| E mail: indothaigroup@indothai.co.in
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trade with confidence Statement of Consolidated Cash Flow

Sr No Particulars

—

Cash Flow from Operating Activities

Profit before tax 1,170.10 1,618.06
Add /(less): Adjustments i
Depreciation / Amortization 29.63 76.43
Interest expenses 28.48 83.63
Net (gain)/loss arising on financial assets measured at FVTPL (1,173.49) (1,523.09)
Dividend income (8.26) (11.64)
Interest Income (80.00) (187.94)
Profit on sale of property, plant and equipment (Net) - (0.29)
Cash generated from operations before working capital changes (33.55) 55.15
Adjustment for:
(Increase)/ Decrease in other bank balances (654.13) (311.44)
(Increase)/ Decrease in sccurities for trade (339.50) (612.32) :
(Increase)/ Decrease in recivables 140.90 733.39
(Increase)/ Decrease in other financial assets (305.67) 118.27
(Increase)/ Decrease in other non financial assets 794 44.87
Increase/ (Decreasc) in trade payables 1,126.85 473.98
Increase/ (Decrease) in deposits (5.27) (8.18)
Increase/ (Decrease) in other financial liabilitics 58.88 (29.22)
Increase/ (Decrease) in provisions - (8.23)
Increase/ (Decrease) in other non financial liabilitics 1.72 (6.61)
Cash generated from/ (used in) operations (1.82) 449.67
Direct tax paid (57.08) (13.29)
Net cash from/ (used in) Operating Activities (A) (58.89) 436.38
2|Cash Flow from Investing Activities
Payments made/received for purchase/sale of fixed assets/ capital " (441) (111.80)
expenditure
Purchase of Investment Property 0.00 -
Increase/(Decrease) in Bank Deposit - -
(Purchasc) / Sale of Investments (124.74) 305.55
Loans - Financial Asscts - -
Decrease/ (Increase) in Other Financial Asset 9.84 (1.56)
Increase / (Decrease) in Other Financial Liabilitics 0.21 (11.85)
Net proceeds (to)/from financial assct - (3.18)
Interest Income 80.00 187.94
Dividend income 8.26 11.64
Net cash from/ (used in) Investing Activities (B) (30.83) 376.74
3|Cash Flow from Financing Activities
Proceeds from borrowings 127.94 (671.35)
Proceeds from financial liabilitics - 44.19
Interest paid (28.48) (83.63)
Dividend and Dividend distribution tax - -
Net cash from/ (used in) Financing Activities (C) 99.46 (710.79)
Net increase/ (decrease) in Cash and Cash Equivalents (A+B+C) %1 S
Cash and Cash Equivalents at the beginning of the year 603.84 501.51
Cash and Cash Equivalents at the end of the year 613.57 603.84
Components of Cash and Cash Equivalents at the end of the year
Cash in hand 3.38 3.03
Balance with scheduled banks -
Current account 609.22 599.84
Fixed deposit 0.97 0.97
Total cash and cash equivalents 613.57 603.84
e N e
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NOTES TO RESULTS:

1. Above financial results have been prepared in accordance with the principles laid down in Ind AS 34 — .
Interim Financial Reporting prescribed under section 133 of Companies Act, 2013 read with rules issued
thereunder and the accounting principles generally accepted in India.

2. In terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a Certificate was placed before the Board of Directors of the
Company, wherein Chief Executive Officer and Chief Financial Officer of the Company certified that the
financial results do not contain any false or misleading statement or figures and do not omit any material
fact which may make the statements or figures contained therein misleading.

3. The above results were reviewed by the Audit Committee and thereafter approved by the Board of
Directors in their meetings held on 12" November, 2021.

4. The consolidated results include the results of the Subsidiary Companies, namely Indo Thai Realties
Limited & Indo Thai Globe Fin (IFSC) Limited.

5. Investment in Associate Company (i.e. Indo Thai Commodities Private Limited) has been accounted as per
Indian Accounting Standard on Accounting for Investment in Associates (Ind AS - 28) in Consolidated
Financial Statements.

6. The Statutory Auditor of the Company has carried out a Limited Review of the financial results for the
quarter and half year ended on 30" September, 2021 in terms of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. There is
no qualification in the Limited Review Report(s) issued for the said period.

7. Company has two Subsidiary Companies namely Indo Thai Realties Limited and Indo Thai Globe Fin
(IFSC) Limited, 100% Shares of such Subsidiary Companies are held by Indo Thai Securities Limited
(Holding Company), therefore details for minority interest is NIL.

8. Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

9. The Standalone Financial Results of the Company for the 2" quarter and half year ended on 30"
September, 2021 are available on the Company's Website www.indothai.co.in and on the website of BSE
(www.bseindia.com) and NSE (www.nseindia.com). Key Numbers of Standalone Financial Results are as

given below:
(Rs. In Lakhs)
Particulars Quarter Ended Half Year Ended Year Ended

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31,03.2021
Un-Audired Un-Audirted Un-Audired Un-Audited | Un-Audired Audired

o) Tumover/ | a9 g5 855.12 505.97 1494.62 737.42 2188.19

Revenue

o e 472.59 703.28 345.54 1175.88 445.95 1637.91

Before Tax

?az“’ﬂt Aer | ag6m 655.11 379.33 1021.82 491.70 1030.50

d) Total

Comprehensi 365.92 654.32 376.63 1020.24 486.23 1044.39

ve Income
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10 Consolidated s

ent results for the Quarter & Half Year ended on September 30, 2021 ___(Rs.in Lakhs)

1. Segment revenue

(a) Equities, broking & other related activities 666.80 855.99]  505.99 1,494.64 747.83 2,265.44
(b) Real estate activities 9.56 14.26] 1539 17.81 20.55 40.00
Total segment revenue 676.35 870.25 521.38 1,512.45 768.38 2,305.45

2. Segment results

(a) Equities, broking & other related activities 516.33 726.54]  366.93 1,205.53 486.48 1,716.09

(b) Real estate activities (12.92) (8.99) 3.69 (6.95) (1.79) (12.92)
Total segment results 503.40 717.54 |  370.62 1,198.57 484.69 1,703.16
Less: Interest 14.29 10.77 28.35 28.48 47.20 83.63
Total segment results before tax 489.11 706.77 342.27 1,170.10 437.49 1,619.53
3. Segment assets

(a) Equities, broking & other related activities 9,295.68 6,864.08 6,880.48

(b) Real estate activities 972.63 949.11 980.55
Total segment assets 10,268.30 7,813.19 7,861.02

4. Segment liabilities

(a) Equities, broking & other related activities 3,601.87 2,806.07 2,207.41
(b) Real estate activities 117.33 25.60 120.50
Total segment liabilities 3,719.21 2,831.67 2,327.91

5. Capital employed

(a) Equities, broking & other related activities 5,693.81 4,115.59 4,673.07
(b) Real estate activities 855.29 865.93 860.04
Total capital employed
_@:gment assets - Segment liabilities) 6,549.10 4,981.51 5,533.11
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11. The previous periods’ figures have been regrouped/ rearranged, wherever necessary to confirm to current
periods classifications.

12. The figures for quarter ended 30" September, 2021 and 30® September, 2020 represents the balance between
unaudited financial in respect of the half year ended and those published till the first quarter ended of the
respective financial year.

Place : Indore
Date : 12" November, 2021
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Independent Auditor’s Review Report on consolidated unaudited quarterly financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

Review Report to
The Board of Directors of Indo Thai Securities Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Indo Thai
Securities Ltd. (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the net profit after tax of its associate for the quarter ended 30* September, 2021
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India read with the Circular. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following entities:
i Indo Thai Realties Ltd. (Subsidiary)
ii. Indo Thai Globe Fin (IFSC) Ltd. (Subsidiary)
1. Indo Thai Commodities Pvt Ltd (Associate)

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation, read with the
Circular, including the manner in which it is to be disclosed, or that it contains any material misstatement.
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6. The accompanying unaudited consolidated financial results also include the Group's share of net loss of Rs.
8.67 Lakh for the quarter ended September 30, 2021, as considered in the unaudited consolidated financial
results, in respect of an associate company based on their interim financial information which has not been
reviewed their auditor. This unaudited financial information has been approved and furnished to us by the
management. Our conclusion, in so far as it relates to the affairs of this associate, is based solely on such
unaudited financial information. According to the information and explanations given to us by the
Management, these interim financial statements / financial information / financial results are not material
to the Group. Our conclusion on the Statement is not modified in respect of the above matter.

For S P A R K & Associates Chartered Accountants LLP
Firm Reg No. 005313 C/C400311

CA Chandresh Singhvi
Partner

Membership No. 436593
UDIN: 21436593AAAADE2907

Place: Indore
Date: November 12, 2021
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