INDO BORAX & CHEMICALS LTD.

Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India.
Ph.: 022 26489142 / 47 / 48 ¢ Fax No. 022-26489143 ¢ CIN : L24100MH 1980PLC023177
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13™ May, 2023

To To

BSE Ltd, National Stock Exchange of India Ltd.
Corporate Relationship Department, Listing Department,

Phiroze Jeejebhoy Towers, Exchange Plaza,

Dalal Street, Bandra-Kurla Complex,

Mumbai — 400 001 Bandra (East), Mumbai- 400 051
Stock Code : 524342 Stock Code: INDOBORAX

Dear Sir,

Sub: Outcome of the Meeting Board of Directors of the Company held on Saturday, 13t May, 2023 and

other relevant updates.

Pursuant to the provision of the Regulation 30 (read with Para A of Schedule III) and 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, we wish to inform you
that the Board of Directors of the Company at its Meeting held today on Saturday, 13% May, 2023 has
approved the following:

1.

Audited Standalone and Consolidated Financial Results of the Company for the quarter and year
ended 315t March, 2023 along with the Auditors Report thereon.

A dividend of Rs. 1/- ( @ 100%) per equity shares of Rs. 1/- each for the financial year ended
31st March, 2023, subject to approval of the shareholders at the ensuing Annual General Meeting.

Further, pursuant to regulation 33 of SEBI (Listing Obligation and Disclosures Requirements)
Regulations, 2015, we enclose the following:

i Statement of Audited Financial Results -Standalone and Consolidated for the quarter
and year ended 315t March, 2023 along with Auditor’s Reports thereon.

1. Declaration in terms of Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015.

The Report of Auditors is with unmodified opinion with respect to audited financial results for
the quarter and year ended 315t March, 2023.

The board, on recommendation of the Nomination and Remuneration Committee, has subject to
the approval of the members and such other approvals as may be required, approved the re-
appointment of Mr. Sajal Jain, as Managing Director and Chief Financial Officer of the Company
for a further period of five (5) years w. e. f. 27% May, 2023 as the present term expires on 26th
May, 2023.

The details as required under regulation 30 of the Listing Regulations and the SEBI Circular
dated CIR/CFD/CMD/4/2015 dated September 9, 2015, as amended from time to time are

given in Annexure A.
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The meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 1.40 p.m.
You are requested to take the above information on record.

Thanking you,
Yours faithfully,
For Indo Borax & Chemicals Ltd

PRAVIN Digitally signed by

PRAVIN PRABHAKAR

PRABHAKAR  cHavan
Date: 2023.05.13

CHAVAN 13:48:40 +05'30'

Pravin Chavan
Company Secretary & Compliance Officer.

Encl.: As stated above
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Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31% March, 2023

(Rs. In Lakhs )

Standalone
Sr. PARTICULARS Three Months Ended Year Ended
No 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Income form Operations
a) Revenue from Operations 5,694.32 5,536.27 4,875.82 21,496.93 17,541.89
b) Other Operating Income - - - < =
c¢) Other Income 221.68 185.49 78.24 679.23 317.95
Total income (Net) 5,816.00 5,721.76 4,954.06 22,176.16 17,859.84
2 | Expenses
a) Cost of Materials consumed 2,825.42 2,308.47 2,273.71 9,871.63 7,673.96
b) Purchase of traded goods - - - =
c) Changes in inventories of finished goods, work in progress
and stock-in- trade (38.19) (14.24) (33.67) (42.25) 9.02
d) Employees benefit expense 350.29 367.53 335.09 1,355.31 1,149.57
e) Finance Cost 0.14 8.95 0.43 9.23 0.84
f) Depreciation & amortisation expenses 60.72 45.77 25.71 155.55 103.78
g) Other Expenses 916.63 1,079.38 963.42 4,120.91 3,933.80
Total Expenses 4,115.01 3,795.86 3,564.69 15,470.38 12,870.97
3 | Profit/(Loss) from Operations before exceptional items & tax 1,700.99 1,925.90 1,389.37 6,705.78 4,988.87
(1-2)
4 | Exceptional Item - - - 148.83 -
Profit/(Loss) from Operations after exceptional items & before 1,700.99 1,925.90 1,389.37
5 [tax(3-4) 6,854.61 4,988.87
6 | Tax Expense
a) Current Tax 443.30 555.22 346.14 1,786.02 1,340.94
b) Deferred Tax 5.60 8.33 (3.18) 29.21 18.26
7 | Profit from ordinary activities (after tax) for the period (5-6) 1,252.09 1,362.35 1,046.41 5,039.38 3,629.67
8 | Extra Ordinary Items ( net of taxes) - = - - -
9 | Net Profit for the period (7+ 8 ) 1,252.09 1,362.35 1,046.41 5,039.38 3,629.67
10 | Other Comprehensive Income/(Expenses) net of tax
a) Items that will not be reclassified to profit or Loss 15.40 2.23 2.24 38.90 108.56
b) Income tax relating to items that will not be reclassified to
profit or Loss (2.95) 2.85 6.38 2.41 9.66
11 [ Total Comprehensive Income (OCI) for the period 1,264.54 1,367.43 1,055.03 5,080.69 3,747.89
12 | Paid-up equity share capital ( Face value of Rs. 1/- each) 320.90 320.90 320.90 320.90 320.90
13 | Earning Per Share (EPS) basic & diluted
(a) Before Extraordinary items Rs. 3.90 4.25 3.26 15.70 11.31
(b) After Extraordinary items Rs. 3.90 4,25 3.26 15.70 11.31
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Standalone Statement of Assets and Liabilities as at 31st March, 2023

Rs. In Lakhs
Standalone
Pafiaian Year Ended Year Ended
31/03/2023 31/03/2022
Audited Audited
| |ASSETS
1. Non-current Assets
(a) Property, plant and equipment 1,629.64 1,306.34
(b) Capital work-in-progress 118.32 108.52
(c) Right of use assets 10.46 10.61
(d) Investment in Property 7,981.43 7,761.20
(e) Investment in Subsidiary 1,040.93 1,040.93
(f) Financial Assets
i) Investments 344.91 31.17
i) Loans 563.23 764.31
iii) Other Financial Assets 45.97 41.24
Total Non-current assets 11,734.89 11,064.32
2. Current Assets
(a) Inventories 5,788.46 5,506.94
(b) Financial Assets
i) Investments 552.76 319.40
ii) Trade Receivables 1,279.12 1,000.73
i) Cash & cash equivalents 7,496.97 3,549.07
iv) Bank balances other than (iii) above 57.15 56.69
v) Loans 6.55 9.34
(c) Other current assets 589.71 663.28
Total current assets 15,770.72 11,105.45
TOTAL ASSETS 27,505.61 22,169.77
Il [EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 320.90 320.90
(b) Other equity 25,159.65 20,399.86
Total Equity 25,480.55 20,720.76
2. Non current liabilities
(a) Financial Liabilities
Other financial liabilities 117.90 48.30
(b) Deferred tax liabilities (Net) 143.88 117.07
(c) Lease liabilities 3.27 3.27
Total non current liabilities 265.05 168.64
3. Current Liabilities
(a) Financial Liabilities
i) Trade Payables
a) Outstanding dues of micro & small enterprises - 0.54
b) Outstanding dues other than micro & small enterprise 340.63 476.46
ii) Other Financial Liabilities 1,005.99 599.91
(b) Employee benefit obligation 191.10 144.80
(c) Income Tax Liabilities (net) 222.29 58.66
Total current liabilities 1,760.01 1,280.37
TOTAL EQUITY AND LIABILITIES 27,505.61 22,169.77
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Notes :

1

=]

Mumbai, 13" May, 2023

The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on
13th May, 2023.There are no qualifications in the audit report for the year ended 31st March, 2023.

The Board of Directors on 13™ May, 2023 have recommended the payment of dividend of Rs. 1/- (Rupees one only) per equity shares of the
face value of Rs. 1/- each.

The Company, on standalone basis, has only one segment of activity namely "Manufacturing and selling of Chemicals", the disclosure
requirement of the Indian Accounting Standard (AS) 108 "Operating Segment" notified under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rule, 2014 are not applicable.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date
figures upto the third quarter of the respective financial year.

The statutory Auditor have expressed an unmodified audit opinion.

The figures of the previous year have been regrouped /rearranged, wherever considered necessary, to make them comparable with the
figures for the current year.

The Standalone and Consolidated results of the Company are available on the Company's website www.indoborax.com and also available on
the websites of the BSE Ltd and National Stock Exchanage of India Ltd..

For the year ended 31st March, 2023, the amount of Rs. 148.83 Lakhs reported under exceptional item is profit on sale of office premises.

For and on behalf of the Bo

Sajal Jain
Managing Director
DIN-00314855
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Audited Standalone Statement of Cash Flow for the year ended 31°t March, 2023

(Rs. In Lakhs)

Standalone
Year Ended
PARTICULARS 31/03/2023 31/03/2022
Audited Audited
Cash flow from operating activities
Profit before Income tax 6,854.61 4,988.87
Adjustment for:
Depreciation and amortisation expenses 155.55 103.78
(Profit)/Loss on Sale of Investments (29.74) (27.40)
Ind AS effect (25.71) 0.59
Acturial gain loss forming part of OCI 9.66
Net (profit)/loss on disposal of property, plant and equipment (171.47) -
Dividend income classified as investing cash flows (0.46) (0.39)
Interest income classified as investing cash flows (198.46) (47.24)
Finance Cost 9.23 0.84
Cash generated from opertiions before working capital changes 6,593.55 5,028.71
Change in operating assets and liabilities:
Decrease/(Increase) in inventories (281.53) (3,518.25)
Decrease/(Increase) in non current financial assets 159.39 1,121.17
Decrease/(Increase) in current financial assets 2.31 29.02
Decrease/(Increase) in other current assets 73.57 224.82
Decrease/(Increase) in trade receivables (278.39) (126.89)
Decrease/(Increase) in trade payabales (136.37) (565.59)
Decrease/(Increase) in current financial liabilities 431.30 (150.99)
Decrease/(Increase) in non-current financial liabilities 69.60 (7.46)
Decrease/(Increase) in other provisions 24.80 10.47
64.68 (2,473.70)
Cash generated from operating activities 6,668.23 2,555.01
Taxes paid net of refunds (1,585.42) (1,408.12)
Net cash flow from operating activities (A) 5,072.81 1,146.89
Cash flow from investing activities
Purchase of property, plant and equipments including work in progress (497.07) (3.50)
Proceeds from sale of property, plant and equipments 180.05 -
Investment in property (220.23) (303.89)
Purchase of investments (5,440.00) (5,900.00)
Proceeds from sale of investments 4,983.55 8,716.89
Interest received 198.46 47.24
Dividend Received 0.46 0.39
Net cash flow from investing activities (B) (794.78) 2,557.13
Cash flow from financing activities
Interest paid (9.23) (0.84)
Dividend paid including dividend distribution tax (320.90) (320.90)
Net cash flow from financing activities (C) (330.13) (321.74)
Net increase in cash and cash equivalents (A+B+C) 3,947.90 3,382.28
Cash and cash equivalents at the beginning of the financial year 3,549.07 166.79
Cash and cash equivalents at the year end 7,496.97 3,549.07

-



BOHRA & CO.

CHARTERED ACCOUNTANTS

R.C. BOHRA. 607, 6" Floor,
B. Com., DCWA,, F.C.A. ’ Shop Zone Building,
Mobile No. 9223201440 Above Colors Showroom,
M. G. Road,
ANIL JAIN Ghatkopar (W)
B.Com., F.C.A. Mumbai - 400086
Mobile No.: 9870992248 Email : sjainbohra@gmail.com

Independent Auditor’s Report on Annual Financial Results of Indo Borax & Chemicals
Limited Pursuant To Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors,

Indo Borax & Chemicals Limited
302, Link Rose Building,

Link Road, Santacruz (W)
Mumbai — 400 054.

Opinion

We have audited the accompanying annual Statement of Standalone Financial Results of
INDO BORAX & CHEMICALS LIMITED (the company) for the, Quarter and year ended
March 31, 2023 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(i) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information of the Company for the quarter and the year ended March 31,
2023.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified

under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the




Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by ICAI. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter

The Company has given Inter corporate Deposit in the nature of loan of Rs. 5.09 Crs to one
party, which has filed the application for corporate insolvency resolution process under The
Insolvency and Bankruptcy code, 2016.

The company has filed its claim as financial creditors as per the regulation 8 of the IBC code
for the said outstanding amount. The company is awaiting the outcome from National
Company Law Tribunal (NCLT). Due to uncertainty in realization of the said debt and
pending decision of NCLT company continues not to provide interest on the said loan for the
financial year ended 31-03-2023.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of standalone financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the
standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards (“Ind
AS”) prescribed under section 133 of the Act read with the relevant rules issued there under
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.




The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of standalone financial statements on whether the company has
adequate internal financial controls with reference to standalone financial statements
in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.




e FEvaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For Bohra & Co.,
Chartered Accountants,

FRN 1364
NAL

Anil Jain
Partner
Place : Mumbai - Membership No. 039803
Date : 13 May, 2023 UDIN: 230 33803 B&T AWM KE602
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Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 315t March, 2023
(Rs. In Lakhs )

Consolidated
Sr. PARTICULARS Three Months Ended Year Ended
No 31-Mar-23 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
(Audited) |(Unaudited)| (Audited) (Audited) | (Audited)
1 | Income form Operations
a) Revenue from Operations 5,594.32 5,5636.27 4,883.32 22,507.93 | 17,571.89
b) Other Operating Income - - - . -
c¢) Other Income 239.12 202.71 81.54 717.58 321.25
Total income (Net) 5,833.44 5,738.98 4,964.86 23,225.51 | 17,893.14
2 | Expenses
a) Cost of Materials consumed 2,825.42 2,308.47 2,273.71 9,871.63 | 7,673.96
b) Purchase of traded goods - & 7.51 = 7.51
¢) Changes in inventories of finished goods, work in progress
and stock-in- trade (38.18) (14.24) (41.17) 954.67 1.52
d) Employees benefit expense 350.29 367.53 335.09 1,355.31 1,149.57
e) Finance cost 0.14 8.95 0.43 9.23 0.84
f) Depreciation & amortisation expenses 60.72 45.77 25.71 155.55 103.78
g) Other Expenses 916.68 1,086.97 970.27 4,132.74 | 3,957.39
Total Expenses 4,115.07 3,803.45 3,571.55 16,479.13 | 12,894.57
3 | Profit/(Loss) from Operations before exceptional items & tax (1 1,718.37 1,935.53 1,393.31 6,746.38 4,998.57
- )
4 | Exceptional Item - - - 148.83 -
Profit/(Loss) from Operations after exceptional items & before 1,718.37 1,935.53 1,393.31 6,895.21 4,998.57
5 |tax(3-4)
6 | Tax Expense
a) Current Tax 447.82 557.47 345.75 1,796.60 [ 1,343.16
b) Deferred Tax 5.60 8.33 (3.18) 29.21 18.26
7 | Profit from ordinary activities (after tax) for the period ( 5-6 ) 1,264.95 1,369.73 1,050.74 5,069.40 | 3,637.15
8 | Extra Ordinary ltems ( net of taxes) - - - - -
9 | Net Profit for the period (7+ 8 ) 1,264.95 1,369.73 1,050.74 5,069.40 | 3,637.15
10 | Other Comprehensive Income/(Expenses) net of tax
a) ltems that will not be reclassified to profit or Loss 15.40 2.23 2.24 38.90 108.56
b) Income tax relating to items that will not be reclassified to
profit or Loss (2.95) 2.85 6.38 2.41 9.66
11 | Total Comprehensive Income (OCI) for the period 1,277.40 |  1,374.81 1,059.36 5110.71 | 3,755.37
12 | Paid-up equity share capital ( Face value of Rs. 1/- each) 320.90 320.90 320.90 320.90 320.90
13 | Earning Per Share (EPS) basic & diluted
(a) Before Extraordinary items Rs. 3.94 4,27 3.27 15.80 11.33
(b) After Extraordinary items Rs. 3.94 4.27 3.27 15.80 11.33
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Consolidated Statement of Assets and Liabilities as at 31st March, 2023
Rs. In Lakhs

Consolidated
Year Ended | Year Ended

Particulars
31/03/2023 | 31/03/2022
Audited Audited
| |ASSETS
1. Non-current Assets

(a) Property, plant and equipment 1,629.64 1,306.34
(b) Capital work-in-progress 118.32 108.52
(c) Right to use Assets 10.46 10.61
(d) Investment in Property 7,981.43 7,761.20

(e) Financial Assets
i) Investments 344.91 31.17
ii) Loans 566.87 764.31
ii) Other Financial Assets 46.22 41.50

Total Non-current assets 10,697.85 10,023.65

2. Current Assets

(a) Inventories 5,788.46 6,503.85
(b) Financial Assets
i) Investments 552.76 319.40
i) Trade Receivables 1,279.12 1,000.73
iii) Cash & cash equivalents 8,5624.70 3,5685.79
iv) Bank balances other than (iii) above 57.15 56.69
v) Loans 6.55 9.34
(c) Other current assets 623.96 665.12

Total current assets 16,832.70 12,140.92

TOTAL ASSETS 27,5630.55 | 22,164.57

Il [EQUITY AND LIABILITIES

1. Equity
(a) Equity share capital 320.90 320.90
(b) Other equity 25,184.29 | 20,394.47

Total Equity 25,505.19 | 20,715.37

2. Non current liabilities
(a) Financial Liabilities

Other financial liabilities 117.90 48.30
(b) Deferred tax liabilities (Net) 143.88 117.07
(c) Lease Liabilites 3.27 3.27

Total non current liabilities 265.05 168.64

3. Current Liabilities
(a) Financial Liabilities
i) Borrowings - -
ii) Trade Payables

a) Outstanding dues of micro & small enterprises - 0.54

b) Outstanding dues other than micro & small enterprises 340.84 476.65

iy Other Financial Liabilities 1,006.09 599.91
(b) Employee benefit obligation 191.09 144.80
(c) Income Tax Liabilities (net) 222.29 58.66

Total current liabilities 1,760.31 1,280.56

TOTAL EQUITY AND LIABILITIES 27,530.55 | 22,164.57
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Notes :
1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on
13th May, 2023.There are no qualifications in the audit report for the year ended 31st March, 2023.
2 The Board of Directors on 13" May, 2023 have recommended the payment of dividend of Rs. 1/- (Rupees one only) per equity shares of the
face value of Rs. 1/- each.
3 The Company, on standalone basis, has only one segment of activity namely "Manufacturing and selling of Chemicals", the disclosure

Mumbai, 13" May, 2023

requirement of the Indian Accounting Standard (AS) 108 "Operating Segment” notified under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rule, 2014 are not appligable.

The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date
figures upto the third quarter of the respective financial year.

The statutory Auditor have expressed an unmodified audit opinion.

The figures of the previous year have been regrouped /rearranged, wherever considered necessary, to make them comparable with the
figures for the current year.

The Standalone and Consolidated results of the Company are available on the Company's website www.indoborax.com and also available on
the websites of the BSE Ltd and National Stock Exchanage of India Ltd..

For the year ended 31st March, 2023, the amount of Rs. 148.83 Lakhs reported under exceptional item is profit on sale of office premises.

For and on behalf of the Boaiﬂ

Sajal Jain
Managing Director
DIN-00314855
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Audited Consolidated Statement of Cash Flow for the year ended 31st March, 2023

(Rs. In Lakhs)

Year Ended
PARTICULARS 31/03/2023 | 31/03/2022
Audited Audited

Cash flow from operating activities

Profit before Income tax 6,895.21 4,998.57
Adjustment for:

Depreciation and amortisation expenses 155.55 103.78
(Profit)/Loss on Sale of Investments (29.74) (27.40)
Ind AS effect (25.71) 0.59
Actuarial (gain)/loss forming part of OCI - 9.66
Net (profit)/loss on disposal of property, plant and equipment (171.47) -
Dividend income classified as investing cash flows (0.46) (0.39)
Interest income classified as investing cash flows (236.81) (47.45)
Finance Cost 9.23 0.84
Cash generated from opertiions before working capital changes 6,595.80 5,038.20
Change in operating assets and liabilities:

Decrease/(Increase) in inventories 715.39 (3,625.75)
Decrease/(Increase) in non current financial assets 159.39 1,163.82
Decrease/(Increase) in current financial assets 2.31 29.02
Decrease/(Increase) in other current assets 41.16 185.11

Decrease/(Increase) in trade receivables

(278.39) (122.64)

Decrease/(Increase) in trade payabales (136.35) (65.89)

Decrease/(Increase) in current financial liabilities 431.40 (154.25)

Decrease/(Increase) in non-current financial liabilities 69.60 (7.48)

Decrease/(Increase) in other provisions 24.80 10.47

1,029.31 (2,477.57)

Cash generated from operating activities 7,625.11 2,560.63

Taxes paid net of refunds

(1,599.64) (1,413.00)

Net cash flow from operating activities (A) 6,025.47 1,147.63
Cash flow from investing activities

Purchase of property, plant and equipments including work in progress (497.07) (3.50)
Proceeds from sale of property, plant and equipments 180.05

Investment in Property

(220.23) (303.89)

Purchase of investments

(5,440.00) (5,900.00)

Proceeds from sale of investments 4,983.55 8,716.89
Interest received 236.81 47.45
Dividend Received 0.46 0.39

Net cash flow from investing activities (B)

(756.43) 2,557.34

Cash flow from financing activities

Interest paid (9.23) (0.84)
Dividend paid including dividend distribution tax (320.20) (320.90)

Net cash flow from financing activities (C) (330.13) (321.74)

Net increase in cash and cash equivalents (A+B+C) 4,938.91 3,383.23

Cash and cash equivalents at the beginning of the financial year 3,685.79 202.56 | =
Cash and cash equivalents at the year end 8,524.70 3,585.79 [~




BOHRA & CO.

CHARTERED ACCOUNTANTS

R. C. BOHRA . 607, 6" Floor,
B. Com., DCWA., F.C.A. Shop Zone Building,
Mobile No. 9223201440 Above Colors Showroom,
M. G. Road,
ANIL JAIN Ghatkopar (W)
B.Com., F.C.A. Mumbai - 400086
Mobile No.: 9870992248 Email : sjainbohra@gmail.com

Independent Auditor’s Report on Annual Financial Results of Indo Borax & Chemicals
Limited Pursuant To Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

To

The Board of Directors,

Indo Borax & Chemicals Limited
302, Link Rose Building,

Link Road, Santacruz (West),
Mumbai — 400 054.

Opinion

We have audited the accompanying statement of Consolidated financial results of INDO
BORAX & CHEMICALS LIMITED (herein after referred to as the “Holding Company”) and
its subsidiaries (Holding company and its subsidiaries together referred to as “the Group”), its
associates for the, Quarter and year ended March 31, 2022 (“the Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
and based on consideration of reports of other auditors on separate audited financial statements
of the subsidiaries and associates, the consolidated financial results:

(i) The statement includes the audited financial result and Financial review/information of
the following Subsidiary ;

* Indoborax Infrastructure Private Limited

(if) is presented in accordance with requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended in this regard;
and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information of the Group for theﬁ.‘:;ﬂ@L and the year ended March 31, 2022.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics
issued by ICAL We believe that the audit evidence obtained by us along with the consideration
of audit reports of the other auditors referred to in sub paragraph (a) of the “Other Matters”
paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial results.

Emphasis of Matter

The Group has given Inter corporate Deposit in the nature of loan of Rs. 5.09 Crs to one party,
which has filed the application for corporate insolvency resolution process under The
Insolvency and Bankruptcy code, 2016.

The Group has filed its claim as financial creditors as per the regulation 8 of the IBC code for
the said outstanding amount. The company is awaiting the outcome from National Company
Law Tribunal (NCLT). Due to uncertainty in realization of the said debt and pending decision
of NCLT company continues not to provide interest on the said loan for the financial year
ended 31-03-2023.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared on the basis of consolidated financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of the
consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards (“Ind AS™)
prescribed under section 133 of the Act read with the relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Borad of Directors of the Company included in
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and cempleteness of the accounting records, relevant to
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the preparation and presentation of the consolidated financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate their respective entities or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate is
responsible for overseeing the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such dj




However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results /financial
information of the entities within the Group and its associate to express an opinion on
the consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated results of which we are the independent auditors. For the other entities
included in the consolidated financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them.

We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para (a) of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The Consolidated financial results/statement include the audited financial results of one
subsidiary, whose financial statement reflects totals assets of Rs. 1065.56 lakhs as at March
31, 2023 and total revenue of Rs. 1049.35 lakhs, net profit after tax Rs. 30.02 lakhs and
total comprehensive income of Rs. 30.02 lakh for the ended on that date respectively.
These financial Results/statement and other financial information have been audited by
their respective independent auditor. The Independent auditor’s reports on financial
results/statement of these entities have been furnished to us by the management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entity, is based solely on the report of such auditors
and the procedures performed by us are as stated in the paragraph above.




Our conclusion in so far as it relates to the balances and affairs of such subsidiary is based
on the reports of other auditors whose reports has been furnished to us on which we placed
reliance.

(b) The Statement includes the results for the quarter ended March 31, 2023 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Yours faithfully,
For Bohra & Co.,
Chartered Accountants,

Anil Jain

Partner

Place : Mumbai Membership No. 039803

Date : 13" May, 2023 UDIN: 23224 fo03 Re(IKWs 3237
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INDO BORAX & CHEMICALS LTD.

Regd. Office: 302, 3rd Floor Link Rose Building, Linking Road, Santacruz (West), Mumbai - 400054, India.
Ph.. 022 26489142 / 47 / 48 ¢ Fax No. 022-26489143 ¢ CIN : L24100MH 1980PLC023177
Email ; info@indoborax.com e Website ; www.indoborax.com

13t May, 2023

To To

BSE Lid, National Stock Exchange of India Ltd.
Corporate Relationship Department, Listing Depattment,

Phiroze Jeejebhoy Towers, Exchange Plaza,

Dalal Street, Bandra-Kurla Complex,

Mumbai — 400 001 Bandra (East), Mumbai- 400 051
Stock Code : 524342 Stock Code: INDOBORAX

Dear Sir,

Sub.: Declaration in terms of Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

In terms of the second proviso to Regulations 33 (3) (d) of SEBI (Listing Obligation and Disclosures
Requirements) Regulations, 2015, as amended, we confirm that the Statutory Auditors of the Company
have given an unmodified opinion on the Annual Audited Financial Results (Standalone and
Consolidated) of the Company for the Financial Year ended 315t Mauch, 2023.

Thanking you,

Yours faithfully, J——
For Indo Borax & Chemicals Limited s

\i

Sajal Jain o e _”"" 4
Managing Director & Chief Financial Officer———"
DIN-00314855
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Annexure —A: Re-appointment of Mr. Sajal Jain, as Managing Director & CFO of the

Company

Name of the Director

Mr. Sajal Jain

DIN 00314855
Reason for Change viz. | Re-appointment of Mr. Sajal Jain, (DIN:00314855), Managing
appointment Director, designated as Managing Director and CFO of the

Company pursuant to end of his current term for further period of
five (5) years w. e. f. 27" May, 2023 to 26" May, 2028 (both
days inclusive)

Date of appointment

Period of five (5) years commencing from 27" May, 2023 to 26™

and term of May, 2028.
appointment
He would be liable to retire by rotation
Brief Profile Mr. Sajal Jain is Commerce Graduate from University of

Mumbai. He has been associated with the company from 1*
April, 1990.

Through its previous roles in Company he has built a
distinguished career spanning more than three decades with deep
understanding and experience of various aspects of boric acid
industry.

He is responsible for the managing the affairs of the company,
procurement of import of material, operational functions of plant,
finance and administration.

Relationship with any
other Director of the

Mr. Sajal Jain, is a husband of Mrs. Sreelekha Jain, Director

Company

Information as | Mr. Sajal Jain is not debarred from holding the office of director
required pursuant to | by virtue of any SEBI order or any other such authority.

BSE circular  with

reference no.

LIST/COM/14/2018-19
and the NSE Ltd with
reference no.
NSE/CML/2018/24
dated 20" June, 2018
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