
 
23rd May, 2022 

Scrip ID : INDOASIAF   
Scrip Code : 530747  
To,  
Department of Corporate Service  
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Fort Mumbai – 400001 
 
Dear Sir,  
Sub.: Outcome of Board Meeting held on 23rd May 2022. 
Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015, we enclose herewith a statement showing Audited 
Financial results of the Company for the year ended 31st March, 2022 in the prescribed 
format. The results were approved and taken on record by the Board of Directors of the 
Company at its meeting held on today, commenced at 12 Noon and concluded at 02.45 
P.M. 
 
The other items passed to be noted are as follows: 
 

1. The Company has appointed Mr. Madhavan as Chief Financial Officer of the 
Company w.e.f 23rd May 2022. 

2. The Company has obtained NBFC non accepting deposit Certificate of 
Registration from RBI on 29th March 2022. 

 
Necessary publication of the results is being arranged in the newspapers, which please 
note. 
 
Kindly take the aforesaid on your records and acknowledge receipt of the same. 
 
Thank you, 
Yours faithfully 
For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 

Company Secretary 



 
Membership No: A43700 



1 
 

  

               KANNAN ASSOCIATES (FRN:001736S)                                    No: 447, Agraharam Street, 
        Chartered Accountants           Erode – 638001 
        Prop: Jaganatha Kannan, B. Com. F.C.A         Ph No:0424 - 2211664 
        Membership No:022714           0424 – 2222666 

 

 

 INDEPENDENT AUDITORS’ REPORT 

To 

The Members of Indo Asia Finance Limited 

. 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

OPINION  

 We have audited the accompanying standalone financial statements of INDO ASIA FINANCE  

LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2022, the 

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of 

Changes in Equity and the Statement of Cash Flows ended on that date, and a summary of 

significant accounting policies and other explanatory information (hereinafter referred to as the 

“standalone financial statements”). 

 
 In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid standalone financial statements give the information required by the Companies 

Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with 

the Indian Accounting Standards prescribed under section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other 

accounting principles generally accepted in India, of the state of affairs of the Company as at 

March 31, 2022, the Loss and total comprehensive loss, changes in equity and its cash flows for 

the year ended on that date. 
 

BASIS FOR OPINION 
 

 We conducted our audit of the standalone financial statements in accordance with the Standards 

on Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 

Financial Statements section of our report. We are independent of the Company in accordance 

with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)  
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together with the ethical requirements that are relevant to our audit of the standalone financial 

statements under the provisions of the Act and the Rules made there under, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 

a basis for our audit opinion on the standalone financial statements. 
 

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’ 

REPORT THEREON 

The Company’s board of directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Board’s Report including 

annexure to Board’s Report but does not include the financial statements and our auditor’s report 

thereon. 
 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 
 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 
 

If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information; we are required to report that fact. We have nothing to report in this 

regard. 
 

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these standalone financial statements that give a true and 

fair view of the financial position, financial performance, including other comprehensive income, 

changes in equity and cash flows of the Company in accordance with the Ind AS and other 

accounting principles generally accepted in India. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal  
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financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the standalone financial 

statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error.  
 

In preparing the standalone financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors are responsible for overseeing the Company’s financial reporting 

process. process. 

 

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL 

STATEMENTS 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

statements.  
 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also:  
 

• Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control.  
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• Obtain an understanding of internal financial control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system in place and the operating effectiveness of such controls.  
 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management.  
 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Company to cease to continue as a going concern.  
 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 

including the disclosures, and whether the standalone financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation.  

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the standalone financial statements.  
 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.  
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all  

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards.  

 

From the matters communicated with those charged with governance, we determine those matters that 

were of most significance in the audit of the standalone financial statements of the current period and are 

therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 

a matter should not be communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 
 

EMPHASIS OF MATTER 

Attention is invited to Note 6 of the Standalone Ind AS financial statements regarding the write off of 
Other Receivables amounting to Rs. 1022.49 lakhs. Our opinion is not modified in respect of this matter. 

 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Auditor's Report) Order, 2015, issued by the Central 
Government of India in terms of sub section (11) of section 143 of the Act, we give in the 
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to 
the extent applicable. 
 

2.  As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

c) The balance sheet and the statement of profit and loss dealt with by this report are in 

agreement with the books of account; 

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified 
under section 133 of the Act 
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e) In our opinion, the aforesaid financial statements comply with the accounting standards 

specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) 

Rules, 2014; 

f) On the basis of the written representations received from the directors as on March 31, 

2022 taken on record by the board of directors, none of the directors is disqualified as on 

March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act; 

g)  With respect to the adequacy of the internal financial control over the financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure B”. 

h) with respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 
financial position except for the matter mentioned in note 6 of the Standalone Ind 
AS Financial Statements and the other proceedings for recovery of debtors and 
other receivables. 

ii. The Company has made provision, as required under the applicable law or 
accounting standards, for material foreseeable losses, if any, on long-term 
contracts including derivative contracts. 

iii. During the current financial year, the company has not declared any dividend due 
to accumulated loss. 

 
 
 
 
 
 
 
 
Date : 23.05.2022 
Place : Chennai 

 
 
 
 
 
 
 
 
 
 
 

For KANNAN ASSOCIATES 
Chartered Accountants 
(FRN : 001736S) 
 
 
     Sd/- 
(Jaganatha Kannan)                      
Proprietor                                       
M.No. 022714 
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“Annexure A” to the Independent Auditors' Report 
 
The Annexure referred to in our Independent Auditors' Report to the members of the Company 
on the financial statements for the year ended 31 March 2022, we report that: 
 

(i) a. The Company has maintained proper records showing full particulars, including      
quantitative details and situation of fixed assets. 
 
b. The Company has a regular program of physical verification of its fixed assets by 

which fixed assets are verified in a phased manner on regular intervals. In accordance 
with this program, certain fixed assets were verified during the year and no material 
discrepancies were noticed on such verification. In our opinion, this periodicity of 
physical verification is reasonable having regard to the size of the Company and the 
nature of its assets.  
 

(ii) a. The Company is a service company, primarily rendering financial services.    
    Accordingly, it does not hold any physical inventories thus paragraph 3(ii) of the  
    order is not applicable. 

 
b. The Company has not granted loans during the year to any bodies corporate covered in 

the register maintained under section 189 of the Companies Act, 2013  
 
c. Since no loans are granted to body corporate, the question of maintaining the register 

under section 189 of the Companies Act, does not arise.   
 

(iii)   In our opinion and according to the information and explanations given to us, there is 
an adequate internal control system commensurate with the size of the Company and 
the nature of its business with regard to purchase of fixed assets and sale of services. 
The activity of the company does not involve any purchase of inventory and sale of 
goods. We have not observed any major weakness in the internal control system during 
the course of the audit. 

 
(iv)   The Company has not accepted any deposits from the public. 

 
(v) The central Government has not prescribed the maintenance of cost records under 
          section 148(1) of the Act, for any of the services rendered by the company. 
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(vi) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, amounts deducted / accrued in the books 
of account in respect of undisputed statutory dues including provident fund, income 
tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess and other 
material statutory dues have been regularly deposited during the year by the Company 
with the appropriate authorities.. As explained to us, the Company did not have any 
dues on account of employees' state insurance. According to the information and 
explanations given to us, no undisputed amounts payable in respect of provident fund, 
income tax, sales tax, wealth tax, GST duty of customs, value added tax, cess and 
other material statutory dues were in arrears as at 31 March, 2022 for a period of 
more than six months from the date they became payable.  

 
(vii) Based on our audit procedure and on the information and explanations given by the 

management, we are of the opinion that the Company has not defaulted in repayment 
of dues to a financial institutions and banks during the year.  

 
(viii) The Company has appointed an internal auditor who submits reports on a monthly 

basis to the board of directors and based on his observations corrective action is being 
initiated by the board. For the purpose of this audit we have taken into consideration 
the internal audit reports and corrective actions initiated and arrived at our 
conclusions. 

 
(ix) The company as per requirements of Stock exchange has appointed a woman director 

in the board.  
 

(x) The company as per the norms stipulated for NBFC by RBI has provided for bad 
debts. Detailed picture of provision has been provided in the notes on accounts 
 

(xi) The company does not have any debentures outstanding as at the end of the financial 
year. 
 

(xii) The company has not entered into any non-cash transactions with directors or persons 
connected with him as specified under the provisions of section 192 of Companies 
Act 2013. 

(xiii) Pursuant to the orders received in the appeal filed before Ministry of Finance and the 
submissions made by the Company, the Reserve Bank of India (RBI) has approved 
the Company’s application for conversion of category from Category A deposit 
accepting to Category B Non-deposit accepting NBFC. The modified Certificate of 
Registration bearing Registration No. B-07-00308, has been received by the 
company from RBI as at the end of the financial year.  
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(xiv) The Company incurred a net loss of Rs.892.49 lakhs in the current financial year 
which included exceptional item of Rs. 1022.49 Lakhs. 

 

(xv) The company on account of accumulated losses has not declared any dividend to the 
shareholders during the current year. 

 

(xvi) The company had paid TDS, Income Tax, and other statutory liabilities in time and 
we observe that there is no default in this regard. However certain Income Tax 
proceeding are pending and according to the information and explanations given to us 
there is the net Income Tax Refund due to company. Hence no provision has been 
made in the accounts.  

 

(xvii) In our opinion and according to the information and the explanations given to us, the 
Company has not given any guarantee for loans taken by others from banks or 
financial institutions. 

 

(xviii) The company did not have any term loan outstanding during the year.    
 

(xix) According to the information and explanations given to us, no material fraud on or by 
the Company has been noticed or reported during the course of our audit. 

 
 
 
 
 
 
 
 
       Date : 23.05.2022 
       Place : Chennai 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

For KANNAN ASSOCIATES 
Chartered Accountants 
(FRN : 001736S) 

 
Sd/- 

 
(Jaganatha Kannan)                      
Proprietor                                       
M.No. 022714 
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“Annexure B” to the Independent Auditors' Report of even date on the Standalone 
Financial Statements of Indo Asia Finance Limited 

 

Report on the Internal Financial Control under Clause (i) of Sub-section 3 of the Section 
143 of the Companies Act, 2013 

 

     We have audited the internal financial control over financial reporting of Indo Asia Finance 
Limited as of March 31, 2022 in conjunction with our audit of the standalone financial 
statements of the Company for the year ended on that date. 
 

Management’s Responsibility for Internal Financial Controls 
 

     The Company’s management is responsible for establishing and maintaining internal financial 
control based on Internal Audit Report which is reviewed by the board on monthly basis and 
action initiated wherever necessary. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to company’s 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 
Auditors’ Responsibility 
 

    Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an 
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of 
India. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls 
operated effectively in all material respects. 
     Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud 
or error. 

 
     We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company’s internal financial controls system over financial 
reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 
 

     A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation 
of financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control over financial reporting includes those policies 
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorizations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 
Inherent Limitations of Internal Financial Controls over Financial Reporting 
 

     Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected.  Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 
Opinion 
 

     In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2022, based on Internal Audit Report which 
is reviewed by the board on monthly basis and action initiated wherever necessary.  

 

 
 
 
 
 
 
 

Date : 23.05.2022 

Place : Chennai 

 
 
 
 
 
 
 

For KANNAN ASSOCIATES 
Chartered Accountants 
(FRN : 001736S) 
  
        Sd/- 
 
(Jaganatha Kannan)                      
Proprietor                                       
M.No. 022714 



KANNAN ASSOCIATES (FRN:00 tTg6S) No: M7, Agraharam Street,
Erode - 638001

Ph No:0424 - 2211664
0424 - 2222666

Chartered Accountants
Prop: jaganatha Kannan, B. Com. F.C.A
MembershipNo:022714

To
The Board of Directors
Indo Asia Finance Limited

Report on the Audit of the standalone Annuar Financial Resurts

Opinion

rndependent Auditor's Report on Standalone Annual Financial Results of fndo AsiaFinance Limited under fr.egulation sB. 11d R*;tJi; sz of the sEBr (Listingobligations and Discrosure flequirements) Regui.:ti"rr", 
"oru 

(as amended)

INDEPENDENT AUDITOR'S REPORT

r' we have audited tl.,1::"apanying standalone annual financial results of Indo AsiaFinance Lirnited ("the Cornpr{") for the y""r .ria"a March 37. 2022, attacheclherewith, the staternent of stindiione Assets L.J I-i^ul"i";;;;; in"ii"* and thestatement of standalone Cash F]ows for the y.".-er1aua on that date which areincluded in the.accompanying 'statement of standalone Financial Results for euarterand Year endetl March zt, zoit' (the _"statement'), being- submitted by the Company' pursuant to the requirement of Regulan:: : and Regilation 52 c,r ire sgrt 11istir-rgobligations and Disclosure Requirements) Regulatiorlr,'rurr, as arnended (the ,,Listing
Regulations") .

,. ,i:."::r?iatlllilirlT,,ro the best of our inforrnation and according to the exptanations given

(i) are presented in accordance lr,'ith the requirements of Regulation sa and Regulaticln 5:of the Listing Ilegulationsi and

(ii)give a tuue and fair view in conJormity with.the^recognition and measurement principleslaici down in.the appiicable lndian Aicounting stu"iurJr prescribed under section 133 ofthe Companies Act, 2013, the circulars,guideiines anA aiiecuons issuei ,, *" ReserveBank of India (RBI) from time to time 1'fltrt Guiclelinesl) and othe, accountinf prmclptesgenerally accepted in India, of the net profit and oiher comprehensive incorne andother financial information for the year erra".,t March 31,2o2z,and also the statement ofStandalone Assets and Liabilities ai at March 31,2o22and the statement of stanclaloneCash Flows for the year endecl on thatclate.

Basis for Opinion

3' we conducted our audit in accordance with the standards on Auditing (sAs) specifiedunder section r+:1ro; of the Companies_ Act, zora (the ',Act,') ,".i Bair.."lpplicablb
i:t::ihfiye pronouncements issued by the Institute'oithartered Accountants of India" (:'ICAI")' our responsibilities under tirose Standards are further described in the'.'Auditor.'s Resportsibilities for the Audit of tlrc statintenl,, section of our report. we areindependent of the,loryRanl in accordance with the Code of Ethics issued ?y ar-," rcartogether u'.ith the ethical requirements that are relevant to our audit of the Statement, andIt'e have fulfilled our other ethical responsibilifies in accordance with tn"r" ,"qrlrementEand the Code of Ethics. We believe thit the auclit evidence we have obtained is sufficientandappropriatetoprovide a basis for our opinion.
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Board of Directors' Responsibilities for the Staternent

4. The Statement has been compiled from the anlual standalone financial staternents. The
Company's Board of i)irectors are resp{rrisible for the preparation of the Statement that
give a true and fair view r:f the net profit and other comprehensive income and othel
financial information, the Statement of Standalone Assets and Liabilities anel the Statement
of Standalone Cash Flows in accordance with the recognition and measurement principles
iaid down in the applicable accoul-rting stanrlards prescribed under Section 133 of the Act
read with relevant rules issued thereunder , ltBI Guidelines and other accounting
principles generally accepted in india and in compliance with Regulation 33 and
Regulation 52 of the Listing Reguiations. This respoi-isibililv also includes maintenance of
adequate accounting records in accordance rn,ith the provisions of the Act for safeguarding
of tire assets of the Company, and for preventing and detecting fraucls and other
irregularities; selection and appiication of appropriate accounting poiicies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internai financial controls that were operating effectivelv for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair vier.t' and are free
from material rnisstatement, whether due to fraud or error"

5. In preparing the Statement, the Board of Directors are responsible for assessing the
Companv's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Compaly or to cease operations, or has no realistic
alternative butto do so.

.6. The Board of Directors are also responsible for overseeing the Company's financial reporfing
process.

Auditor's Responsibilities for the Audit of the Staternent

Our objectives are to obtain reasonable assurance about rthether the Statement as a whole
are free from rnaterial misstatement, whether due to fraud or etror, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accoteiance lr.ith SAs wili
alwavs detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considerec{ material if, individually or in the aggregate, they could
reasonably be expected to influence the econornic decisions of users taken on the basis of
the Statement.

8. As part of an auclit in accordance with SAs, u,e exercise professional judgment and
maintain professiollal skepticism throughout the audit. We also:

Identify and assess the risks of material rnisstatement of the Statement, whether due to
lraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgerv,
intentional omissions, misrepresentatiol'ls, or the override of Internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circurnstances. Under Section 143 (3)(i) of
the Companies Act, 2013, u'e are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls lvitir reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounfing poiicies used and the reasonableness of
accounting estimates and relatecl disclosures made by the Board of Diiectors.
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9.

' Conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and, basecl on the audit evidence obtained, whether a mate-rial irncertailty existsrelated to events or conditions that rnay cast significant cloubt on the Company,s ability tocontinue as a goilrg collcern. If we conclude that a material uncertaintli exists, rve arerequired to clraw attention in our auclitor's report to the relatecl clisclosures in tl.re financialresults or, if such clisclosures are inaclequate, tomoclify our opinion. our conclusions are baseclon the audit evide.ce obtained up to t1're date of our Juctitorl. ;;;;; ai;;;;;;;"ture eventsor conditions may cause the Company to cease to continue as a going concern.

' Evaluate the overall presentation, structure alrd content of the statement, including thedisclosures' and whether the statement represent the underlying trarsactions ancl errents in amatlner tha t achieves fair prresentation.

we communicate with those-charged with governance regarcling, arnong other matters, the plannedsc--ope and timing of the audit alrcl significint audit findings, inIlu.1ing"any significart d.fici.r-r.i..in internal control that we identify during ouraudit.

we also provide those charged witll governar-rce with a statement that we have complied withreievant-ethical requirements regardlng independence, and to communicate with them allrelalionships and other'ratters thal may*rerro'r-ubly be thought to bear on our inclependence, anclwhere applicable, relaterl safegu ards.

10.

11 Attention is invited to Note 6 of the staldalone Ind AS financial statements regarding the write off of
3*;;"*"ivab1es 

amounting to Rs. 1o22.4g lakhs. our opioio', is not modified il respect of this

our opinion on the statement is not modified in respect of above rnatters.

Emphasis of Matter

Date :23.05.2022

Place: Chennai

FoT KANNAN ASSOCIATES
Chartered

:0017365)

(Jaganatha Kannan)
Proprietor
M.No.022714

,14,

FRN: 001 736S
CHENNAI-28



Rs. In Lakhs

Sl.NoParticulars
 As at 31.12.2022 
(Audited) 

 As at 31.03.2021 
(Audited) 

ASSETS
(1) Financial Assets
(a) Cash & Cash equivalents 219.20                 3.69                     
(b) Bank Balance other than (a) above
(c ) Derivative Financial Instruments
(d) Receivables

  (i) Other Receivables 1,022.49               
(e) Loans 15.52                   18.46                   
(f) Investments 3.03                     3.03                     
(g) Other Financial Assets 13.76                   13.76                   
(2) Non-financial Assets
(a) Current Tax Assets (Net) 134.90                 209.16                 
(b) Deffered Tax Assets (Net) 42.61                   42.61                   
(c ) Investment Poperty
(d) Property Plant and Equipments 36.02                   38.10                   
(e) Other Intangible Assets -                      
(f) Other non-financial Assets -                      -                      

Total Assets 465.04                 1,351.31               
LIABILITIES AND EQUITY
LIABILITY

(1) Financial Liabilities
(a) Derivative Financial Instruments
(b) Payables

(I) TradePayables
     (i) Total outstanding dues of Micro and Small Enterprises
     (ii) Total outstanding dues of creditors other than Micro and Small Enterprises
(II) Other Payables
     (i) Total outstanding dues of Micro and Small Enterprises
     (ii) Total outstanding dues of creditors other than Micro and Small Enterprises 0.06                     0.03                     

(c ) Debt Securities -                      -                      
(d) Borrowings Other than Debt Securities 55.37                   51.05                   
(e) Deposits
(f) Subordinated liabilities
(g) Other Financial Liabilities 2.86                     1.93                     
(2) Non Financial Liabilities
(c ) Other non-financial Liabilities 2.25                     1.30                     
(d) Provision

Total Liabilities (A) 60.54                   54.32                   
EQUITY

(a) Equity Share Capital 1,500.00               1,500.00               
(b) Other Equity 1,095.50-               203.01-                 

Total Equity (B) 404.50                 1,296.99              
Total Assets (A)+(B)                   465.04                 1,351.31 

1

2

3

4

5

               sd/-
PADAM J CHALLANI                                                           
(MANAGING DIRECTOR)
(DIN. NO. 00052216)

Place : Chennai
Date : 23.05.2022

The figure of the previous quarter/period have been regrouped/rearranged wherever necessary to confirm to the current period 
presentation.

For and on behaalf of the Board
for INDO ASIA FINANCE LIMITED

The company has adopted Indian Accounting Standards ('Ind AS') notified under Sec.133 of the Companies Act- 2013 (the Act) read 
with the companies (Indian Accounting Standards) Rules,2015 from 01st, April, 2018 and the effective date of such transition is 01st 
April,2017. Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant 
rules issued there under and guidlines issued by the Reserve Bank of India ('RBI') (Collectively refered to as 'the Previous GAAP'). The 
figures have been presented in accordence with the format prescribed for financial statements for a Non-Banking finance company 
(NBFC) whose financial statements are drawn up in compliance of the Companies (Indian Accounting Standards) Rule, 2015, in 
Division III of notification No. GSR 1022 (E) dated 11th ,October 2018, issued by the Ministry of Corporate Affairs, Government of 
India.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings 
held on

The Company is primerly engaged in the business of financing and there are no separate reportable segments identified as per the Ind 
AS 108- Segment Reporting

Other income mainly Incldes reversal of provision for doubtful debts consiquant to the realisation

Statement of Assets and Liabilities

INDO ASIA FINANCE LIMITED
NO. 15, NEW GIRI ROAD, T. NAGAR, CHENNAI- 600 017

STATEMENT OF ASSETS AND LIABILITIES FOR THE QUARTER ENDED 31st MARCH 2022



Rs. In Lakhs

31.03.2022 
(Audited)

31.12.2021 
(Unaudited)

31.03.2021 
(Unaaudited)

31.03.2022 
(Audited)

31.03.2021 
(Audited)

Revenue From Operation
(i) Income from operation -                      0.00                    0.04                      0.06                    0.60                    

Others -                      
(I) Total Revenue From Operations -                     0.00                   0.04                      0.06                    0.60                    
(II) Other Income 109.86                1.02                    44.91                    361.94                98.42                  

(III) Total Income (I)+(II) 109.86                1.02                    44.95                    362.00                99.02                  
Expenses

(i) Finance Cost -                      -                     3.36                      16.34                  
(ii) Fees & Commission expenses 10.21                  -                     10.21                  16.82                  
(iii) Employee benefit expenses 3.99                    3.60                    4.29                      14.56                  15.59                  
(iv) Depreciation, amortization and impirement -                      - 1.26                      2.08                    5.54                    
(v) Provisions and Write offs 187.49                34.01-                    187.49                7.76                    
(v) Other expenses 0.39-                    9.55                    8.78-                      17.66                  18.94                  

(IV) Total expenses 201.30                13.15                  33.88-                    232.00                80.98                  
(V) Profit / (Loss) before exceptional items and tax (III)-(IV) 91.44-                  12.13-                  78.83                    130.00                18.04                  
(VI) Exceptional items 1,022.49-              -                     516.08                  1,022.49-              516.08                

(VII) Profit / (Loss) before tax (V)-(VI) 1,113.93-              12.13-                  594.91                  892.49-                534.13                
(VIII) Tax expense

(1) Current Tax -                     
(2) Deffered Tax -                     
(3) Tax adjustment for earlier years -                     

(IX) Profit / (Loss) for the period 1,113.93-              12.13-                  594.91                  892.49-                534.13                
(X) Share of Profit /(Lose) of associates -                     
(XI) Minority interest -                     

(XII)
Net Profit / (Loss) after taxes, minority interest and share of profit/(lose) of associates 
(IX+(X)+(XI) 1,113.93-              12.13-                  594.91                  892.49-                534.13                

(XIII) Other Comprehencive Income -                     -                        -                      
(i) Items that will not be reclassified to profit or loss -                     -                        -                      
(ii) Income Tax relating to items that will not be reclassified to profit or loss -                     -                        -                      

(XIV) Paid-up equity share capital (Face value Rs. 10/- per  share 1,500.00             1,500.00             900.00                  1,500.00             900.00                
(XVI) Other equity
(XVII) Earnings per equity share (Not annualised for the interim periods)

Basic (Rs.) 7.43-                    0.08-                   6.61                      5.95-                    5.93                    
Diluted (Rs.) 7.43-                    0.08-                   6.61                      5.95-                    5.93                    

sd/-

Sl. No. Particulars

INDO ASIA FINANCE LIMITED
NO. 15, NEW GIRI ROAD, T. NAGAR, CHENNAI- 600 017

FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH 2022

For the period endedQuarter Ended

Place : Chennai
Date : 23.05.2022

For and on behaalf of the Board
for INDO ASIA FINANCE LIMITED

PADAM J CHALLANI
(MANAGING DIRECTOR)
(DIN. NO. 00052216)



CASH FLOW STATEMENTS FOR THE YEAR ENDED MARCH 2022 In Lakhs

I CASH FLOW FROM OPERATING ACTIVITY
a. Net profit before tax & Extraordinary item 892.49-         534.13           
b. Adjustment for non-cash & non-operating items

Add : Non-operating & Non-Cash Expenses
Depreciation debited to P&L A/c 2.08             5.54              
Interest and Finance Charges -               16.34            
Exeptional items 1,022.49       
Provision and written off 187.49         7.76              

319.57         563.76           
Less : Non-Operating & Non-Cash income

Reversal of Provision 295.30-         
Expense Write up 516.08-           
Dividend 0.05             0.04-              

-               
c. Operating Profit before Working Capital changes 24.32           47.63            

Adjustment for working capital changes
  - Decrease / (Increase)in working capital 186.92         36.59            

d. Cash Generated from operations 211.24         84.22            
e. Less : Taxes Paid -               

i. Income Taxes Paid -                -               
f. Cash Flow Before Extradinary item 211.24         84.22            
g. Extradinary Item -                
Net Cash  from Operating Activity 211.24         211.24         84.22            84.22              

II CASH FLOW FROM INVESTMENTS ACTIVITY
a Dividend Received 0.05-             0.04              
b Sale of  Investment

Net cash used in Investing activity 0.05-             0.05-             0.04              0.04                

III CASH FLOW FROM FINANCING ACITIVITY

a. Repayment of  borrowings 161.50-           
b. Proceeds from unsecured loans 4.32             134.76           
c Interest paid  on Loan 15.50-            

Net Cash used in financing activity 4.32             4.32             42.23-            42.23-             

IV NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (I+II+III) 215.51         42.03              

V Opening Cash & Cash Equivalents
a. Cash in Hand & Nationalized banks 3.69             1.07              

3.69             1.07                

VI Closing balance of cash & Cash Equivalents 219.20         43.10              

Reconciliation
Closing balance of Cash & Cash Equivalents
a. Cash in Hand & Nationalized banks 219.20         3.69              

NIL 219.20         3.69               
Notes :
a. Figures in brackets represents outflows.
b. Previous year figures have been recast/restated wherever necessary.
c. Gross effect given for item No. I(b) and III(d)

sd/-
PADAM J CHALLANI 
[MANAGING DIRECTOR]
 [DIN. NO:00052216]

Place : Chennai
Date  : 23.05.2022

31.03.2022 31.03.2021

PERIOD ENDED
PARTICULARS



 
23rd May, 2021 

Scrip ID : INDOASIAF   
Scrip Code : 530747  
To,  
Department of Corporate Service  
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, Dalal Street,  
Fort Mumbai – 400001 
 
Dear Sir,  
Sub: - Non Applicability of Statement of deviation or variation for the 

Financial Year ended 31stMarch, 2022 and Declaration pursuant to 

Regulation 32 of the SEBI (LODR) Regulations, 2015. 

In continuation to Submission of Financial Result of the Company for the 

Financial year ended 31.03.2022 and pursuant to the provision of 

Regulation 32 of SEBI (Listing obligation and Disclosure Requirements) 

Regulations, 2015), the company hereby confirms that the preferential 

issue of 60,00,000 equity shares of Rs.10/- each against conversion of loan 

was approved by the shareholders in the extra ordinary general meeting 

held on 9th February 2021 and the allotment was made in the Board 

meeting held on 20th April 2021. Hence the Statement of Deviation(s) or 

variation(s) is not applicable to the company. 

Kindly take the aforesaid on your records and acknowledge receipt of the 
same. 
 
 
Thank you, 
Yours faithfully 
For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 



 
Company Secretary 

Membership No: A43700 



 
23rd May, 2022 

Scrip ID : INDOASIAF   

Scrip Code : 530747  

To,  

Department of Corporate Service  

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort Mumbai – 400001 

 

Dear Sir,  

Sub: -Statement of Assets and Liabilities for the Year ended 31st March, 2022 

and Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) 

(Amendment) Regulations, 2016 with respect to audit report with unmodified 

opinion for the financial year ended March 31, 2022. 

 

We further wish to inform you that, pursuant to SEBI Circular, We hereby declare 

that the auditor of the Company M/s. Kannan Associates, Chartered Accountants, 

has issued unmodified opinion on Annual Audited Financial Results for the year 

ended March 31, 2022. 

 

Kindly take the aforesaid on your records and acknowledge receipt of the same. 

 

Thank you, 

Yours faithfully 

For INDO ASIA FINANCE LIMITED 

  
Anuja Giria 

Company Secretary 

Membership No: A43700 


