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Date: 05th February, 2021 
 
To, 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
Scrip Code: 524648 
 
Subject: Outcome of Board Meeting held on Friday, 5th February, 2021 
Ref: Regulation 30 of the SEBI (LODR), 2015 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 33 (3) of the SEBI (LODR), 2015 read with Regulation 30 of SEBI 
(LODR), 2015, it is hereby informed that the Board of Directors at their meeting held today 
i.e. Friday, 5th February, 2021 transacted and approved the following business amongst 
others: 
 

1. The Unaudited Financial Results (Standalone and Consolidated) for the quarter and 
nine months ended 31st December, 2020. A copy of unaudited financial results along 
with the Limited Review Report of the Auditors of the Company are enclosed 
herewith as 'Annexure-I'; 
 

2. Pursuant to Regulation 42 of the SEBI (LODR), 2015, the Board of Directors has 
approved an interim dividend of Rs. 0.50/- (Rupees Fifty Paise) per equity share of 
Face Value of Rs.10/- (Rupees Ten Each) for the Financial Year ending on 31st March, 
2021. The Board has fixed Saturday, 13th February, 2021 as the “Record Date” for the 
purpose of ascertaining eligibility of the shareholders for payment of Interim 
Dividend.  
 
The said Interim Dividend will be paid on or before 4th March, 2021. 

 
3. Re-appointment of Mr. Vijay Palkar (DIN: 00136027) as Managing Director of the 

Company. (Brief profile is enclosed here as 'Annexure II'). 
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The Board meeting commenced at 03:00 p.m. and concluded at 5.40p.m. 
 
Kindly take the above on your records. 

 
 

Thanking you, 
Yours truly, 
For and on behalf of Board of Directors of 
Indo Amines Limited 
 

 
 
Tripti Sharma 
Company Secretary and Compliance Officer 
Mem. No.:- A39926 
Encl. as above stated 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



                   M/s Sanjay M. Kangutkar & Associates 
                                                                                       Chartered Accountants 

3, Suryakant Niwas, Opp. Wagheshwari Mandir, DattaMandir Road, Malad (East), Mumbai-400097. 
casmkangutkar@gmail.com• Mobile No. 9892398555 

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULT 

     
TO THE BOARD OF DIRECTORS OF 
INDO AMINES LTD. 

 
We have reviewed the accompanying statement of Unaudited Standalone financial results of INDO 
AMINES LTD (“the Company”) for the Quarter ended 31st December, 2020 (“the Statement”). 
This statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors. Our responsibility is to issue a report on these financial statements based on 
our review. 

 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

 
Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. Our conclusion is not modified in respect of this 
matter. 
 
Based on our review conducted as above, nothing has come to our attention that cause us to 
believe that the accompanying Statement, Prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standard (' Ind AS) 
specified under section133 of the Companies Act, 2011, read with the relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015, read with circulars issued from time to time, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
Our conclusion is not modified. 

For M/S Sanjay M. Kangutkar& Associates 
Chartered Accountants 

Firm’s Registration No:- 117959W 
 

 
 
 

(Sanjay M. Kangutkar) 
Date:  5th February 2021                                                                                                Proprietor 
Place: Mumbai                                   Membership No:- 100830 

UDIN: 21100830AAAAEM8075 

SANJAY 
MADHUKAR 
KANGUTKAR

Digitally signed by 
SANJAY MADHUKAR 
KANGUTKAR 
Date: 2021.02.05 
16:08:19 +05'30'
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       M/s Sanjay M. Kangutkar & Associates 
       Chartered Accountants 

_________________________________________________________________________________ 
3, SuryakantNiwas, Opp.WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-400097. 

casmkangutkar@gmail.com• Mobile No. 9892398555 

   
INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULT  
To The Board of Directors of  
Indo Amines Limited 
 

1. We have reviewed the accompanying Statement of unaudited consolidated Financial Results of INDO 
AMINES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group") for the quarter and Three Months ended 31st December, 2020 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 
5, 2016. Attention is drawn to the fact that the consolidated figures for the preceding quarter and 
corresponding quarter ended 31st December, 2020 as reported in the statement have been approved by the 
Holding Company’s board of Directors but have not been subjected to audit or review. 

 
2. This Statement, which is the responsibility of the Parent's Management and approved by the Board of 

Directors, has been compiled from the related consolidated financial statements which have been prepared 
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder ("Ind AS") and other accounting principles generally 
accepted in India. Our responsibility is to express an opinion on the Statement based on our review of such 
consolidated financial results.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 ‘Review of Interim Financial Information Performed by the Independent auditor of the Entity’, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (LODR) Regulations, 2015 as amended, to the extent applicable. 

 
4. The statement includes the results of the following entities: 

Subsidiaries 
Indo Amines Americas LLC  
Indo Amines (Malaysia) SDN BHD 
Indo Amines (Changzhou) Co. Ltd. 
Indo Amines (Europe) Ltd 
Ashok Surfactants Pvt Ltd. 
 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on 
the consideration of the review reports of the branch auditors and other auditors referred to in Paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian 



 

Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 as 
amended, including the manner in which is to be disclosed, or that it contains any material misstatement. 
 

6. We did not review the interim financial information of M/s. Ashok Surfactants Pvt Ltd whose financial 
statements / financial information reflect total assets of Rs. 338.74 Lakhs as at 31ST Dcember, 2020, total 
revenues of Rs. 702.99 Lakhs and net cash flows amounting to Rs. 191.61 Lakhs for the period ended on 
that date, as considered in the consolidated financial results. These financial information have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion 
in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely on 
the review report of such other auditors and procedures performed by us as stated in paragraph 3 above. 
 

7. We did not review the interim financial information of four subsidiaries M/s. Indo Amines (Malaysia) SDN 
BHD, M/s. Indo Amines Americas LLC, M/s. Indo Amines (Changzhou) Co. Ltd, M/s.  Indo Amines (Europe) 
Ltd    subsidiaries whose financial statements / financial information reflect total assets of Rs. 2751.85Lakhs 
as at 31st December, 2020, total revenues of Rs. 5710.16 Lakhs and net cash flows amounting to Rs.45.20 
Lakhs for the period ended on that date, as considered in the consolidated financial results. These financial 
statements / financial information are unaudited and have been furnished to us by the Management and our 
conclusion on the results and our report in terms of Regulations 33 of the SEBI (LODR) Regulations, 2015 ( 
as amended), read with SEBI circular in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act in so far as 
it relates to the aforesaid subsidiaries, is based solely on such unaudited financial statements / financial 
information. In our opinion and according to the information and explanations given to us by the 
Management, these financial statements / financial information are not material to the Group.  
Our opinion on the Statement is not modified in respect of the above matters. 

 
For M/s Sanjay M. Kangutkar& Associates 

Chartered Accountants 
Firm’s Registration No:- 117959W 

 

 

 
                   (Sanjay M. Kangutkar) 
Date: 5th February 2021                 Proprietor 
Place: Mumbai                   Membership No:- 100830 

UDIN: 21100830AAAAEN6935 
 

               

SANJAY 
MADHUKAR 
KANGUTKAR

Digitally signed by 
SANJAY MADHUKAR 
KANGUTKAR 
Date: 2021.02.05 
16:10:32 +05'30'
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‘Annexure – II’ 
 

Brief Profile 
 

Name of Director Mr. Vijay Palkar 
 
Brief Profile 
 

Mr. Vijay Palkar is associated with the Company from its 
formation and holding the position of Managing Director & 
CEO of the Company. Mr. Vijay Palkar is Promoter of the 
Company. Mr. Vijay Palkar is involved in day to day affairs 
& management of the company and under his guidance the 
company has achieved its desire results/growth.  

Reason for Change Re-appointment   
Date of appointment & term  Re-appointment of Mr. Vijay Palkar (DIN:00136027) as 

Managing Director of the Company for the further period 
of three years i.e. from 1st April, 2021 to 31st March, 2024, 
not liable to retire by rotation. 
 

Disclosure of relationships  Mrs. Bharati Palkar – Whole Time Director - Spouse of             
Mr. Vijay Palkar.  
 
Mr. Rahul Palkar – Joint Managing Director – Son of                   
Mr. Vijay Palkar. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


