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Date: 09 November, 2023 

To, To, 

The Manager, Listing Department The General Manager, Listing Department 

National Stock Exchange of India Ltd. BSE Limited 
Plot no. C/1G Block, Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Bandra (East), Dalal Street, 
Mumbai-400051 Mumbai-400001 

Symbol: INDOAMIN Script Code: 524648 

Dear Sir/ Madam, 

Subject: Outcome of Board Meeting held on Thursday, November 09, 2023 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI (LODR) Regulations, 2015’) 

We would like to inform you that, the Board Meeting of the Company was held today 
i.e. Thursday, November 09, 2023 at the registered office of the Company, have inter-alia: 

1. Approved the Unaudited Standalone and Consolidated Financial Results of the Company 
for the quarter and half year ended September 30, 2023. The copy of unaudited financial 
results along with the Limited Review Report of the Auditors of the Company are enclosed 
herewith as “Annexure - 1”; 

2. Based on the recommendation of the Audit Committee and subject to the approval of 

shareholders, approved the appointment of M/s. Kulkarni & Khanolkar (FRN:105407W) 

Chartered Accountants as the Statutory Auditors of the Company to fill the casual vacancy 

caused by the resignation of M/s. V' S Somani & Co., to hold the office till the conclusion 
of the 31t Annual General Meeting of the Company to be held in the year 2024 pursuant 

to Section 139 and other applicable provisions, if any, of the Companies Act, 2013. The 
brief profile of the statutory auditors is enclosed herewith as “Annexure-2”. 

Further, the Audit Committee and Board of Directors in their meeting held today, also 

noted that there are no reasons other than those mentioned in the resignation letter 

received from the Statutory Auditors dated 24 November, 2023 for his resignation which 

requires deliberations under SEBI Circular CIR /CFD/CMD1/114/2019, dated October 
18, 2019. 
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3. Approved the following changes in the managerial personnel of the Company: 

a) Mr. Mukeshkumar Agrawal has been promoted from the position of Chief Financial 
Officer to Chicf Revenue Officer of the Company with effect from 10t November, 2023; 

b) Mrs. Suniti Sagar Thombre has been promoted from the position of General Manager- 
Finance to Chief Financial Officer of the Company with effect from 10t November 
2023. 

Disclosures  required pursuant to SEBI Circular SEBI/ HO/CFD/CFD-PoD- 

1/P/CIR/2023/123 dated July 13, 2023 attached as “Annexure - 3” 

Further, pursuant to Regulation 30(5) of SEBI (LODR) Regulations, 2015 following Key 
Managerial Personnel of the Company be and are hereby severally authorized for the 
purpose of determining the materiality of an event or information as well as making 
disclosures of the same to the Stock Exchanges. 

Particulars Name of KMP Contact Details 
For determining as | Mr.  Vijay  Palkar, | shares@indoaminesltd.com 
well as intimating the | Managing Director; sunitithombre@indoaminesltd.com 
materiality of an 
event or information | Mr. Rahul Palkar, Joint | Mob: 8976615224 

to the Stock | Managing Director; Mob: 9324464845 
Exchanges 

Mrs.  Bharati Palkar, | Add: W-44, MIDC Phase II, 
Whole-Time Director; Dombivli (E), Dist. Thane - 421203 

Mrs. Suniti  Sagar 

Thombre - Chief 
Financial Officer 

Ms. ‘lripti Sharma - 

Company Secretary 

Kindly take the above information on your record and acknowledge. 

Thanking you. 

Yours Faithfully, 

Membership No: - A39926 

Enclosed: a/a



V. S. SOMANI & CO. UNIT NO.127, 15T FLOOR, 

CHARTERED ACCOUNTANTS e e At 
TWIN TOWER LANE, 

OFF. VEER SAVARKAR MARG, 

PRABHADEVI, MUMBAI 400 025. 

PHONE NO: 022 66624558 

EMAIL ID: vidyadhar@cavssomani.com 

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 

RESULT 

TO THE BOARD OF DIRECTORS OF 

INDO AMINES LTD. 

We have reviewed the accompanying statement of Unaudited Standalone financial results of 

INDO AMINES LTD (“the Company”) for the Quarter and half year ended 30" September, 

2023 (“the Statement”). This statement is the responsibility of the Company's Management 

and has been approved by the Board of Directors. Our responsibility is to issue a report on 

these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus 

provides less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes usto 

believe that the accompanying statement prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

or that it contains any material misstatement. Our conclusion is not modified in respect of this 

matter. 

Based on our review conducted as above, nothing has come to our attention that cause us to 

believe that the accompanying Statement, Prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standard (' Ind AS) 

specified under section133 of the Companies Act, 2013, read with the relevant rules issued 

thereunder and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations. 2015, read with circulars issued from time to time, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion is not modified 

For V.S. SOMANI & CO. 
Chartered Accountants 
F. 17589W 

Place: Mumbai 
Date: 9" November 2023 

CA Vidyadhar Somani 
Proprietor e 
Membership No.102664 
UDIN No. 23102664BGUQMW2872









INDO AMINES LIMITED 

| W-44, MIDC, Phase-It, Dombivli (East), Dist-Thane-421204 

CIN NO.L99999MH1992PLCO70022 

stanalone Balance Sheet as at 30th September 2023 

Standalone 

Rs. In lakh| 

Particulars! ‘As at 30th September 2023 As at 315t March 2023 

Unaudited Audited 

Note No Amount Amount 

[ASSETS 
(1) NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 3 18,715.84 18,326.26 

(b) Capital Work In Progress 
1,392.23 1,754.40 

(c) Goodwill 
83291 83291 

(d) Other Intangible assets 
674.90 22298 

{e) Financial Assets 
(i) Investments (Non Current) 4 297.36 297.36 

{ii) Others Financial Assets B 291.97 254.93 

(f) Deferred Tax Assets(Net) 6 - - 

(g) Other Non- Current Assets 7 43250 347.74 

(2)CURRENT ASSETS 
(a) Inventories 8 12,705.47 11,409.31 

(b) Financial Assets 
(i) Investments 9 1234 1012 

(ii) Trade receivables 10 22,045.71 20,226.84 

(iii) Cash and Cash equivalents 1 42146 12307 

(iv) Bank Balances Other than (iii) above 1A 1,302.25 1,200.15 

(V)Loans 12 28.06 2183 

() Other current assets 13 3,179.69 3,258.66 

[Total Assets 
62,332.69 58,286.56 | 

EQUITY AND LIABILITIES 
EQuITY 
(a) Equity Share Capital 14 3,534.88 3,534.88 

(b) Other Equity 15 20,437.88 18,199.00 

LIABILITIES 
(1)NON-CURRENT LIABILITIES 

(a) Financial Liabilities 
(i) Borrowing o 16 5,678.99 5,685.44 

(ii) Other Financial Liabilities (Other than those specified in 

item (b), 17 182.08 16.78 

(b) Provisions 18 124,04 113.88 

€) Deferred Tax Liabilities 19 358.07 260.96 

(2) CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 
20 19,439.80 17,307.32 

{ii) Trade Payables 21 9,790.91 10,632.86 

(b) Other current liabilities b2} 2,327.16 2,128.76 

(c) Provisions 
23 238.37 17136 

(d) Current Tax Liabilities ( Net ) 2 220.50 235.33 

[Total Equity and Liabilities 
62,332.69 58,286.56 

Summary of significant accounting policies 2, 



indo Amines Limited 
standalone Cash Flow Statement for the year ended 30th September-2023 
CIN NO L99999MH1992PLCOT0022 Rs. In Lakh 

SERTAToNE 
September 30,2023 Wiarch 31, 2023 

Particulars Amount Amount Amount Amount 

Cash flow from operati 
Profit before tax 3,477.05 526154 

Depreciation & amortisation 692.05 171188 
interest & finance charges 111714 1,700.60 

Interest income 4097 7318 

Dividend income (0.27) (0.03) 

Unrealised foreign exchange gain (286.61) 454 

(Profit) / Loss on sale of asset (2.09) (3.11) 

Sundry batances written back - - 

Provision For Expected Credit Loss 025 2008 

Other Comprenensive Income (2.27) (0.41) 
155023 3.506.73 

Operating profit before working capital changes 503628 8,768.27 

(increase) / Decrease in inventories (1,296.16) (1,608.38) 

(increase)/Decrease in receivables (1,475.61) (1,706.98) 

(increase) / Decrease in short term loans & advances (6.23) (2.78) 

(increase) / Decrease in other current assets 78.97 (804.66) 

increase / (Decrease) in trade payables (898.65) (1,689.74) 

increase / (Decrease) in other current liabilities 16759 88.57 

increase / (Decrease) in stat prov of gratuity & bonus 67.01 (87.77) 

(increase) / Decrease in long term loans & advances 0 - 

[(Increase )/ Decrease in other non current assets (37.49) (0.00) 

(Increase) / Decrease in other financial assets (37.04) 12935 

increase / (Decrease) in other long term liabilities 165.30 (1.66) 
(Increase) / Decrease in current investment (2.21) 
increase/(Decrease) in long term provision 10.16 (2397) 

increase / (Decrease) on account of other adjustment 
increase / (Decrease] due to Foreign Exchange Reserve 

(3,264.35) (5.713.09) 

Net cash flow from operations (A) 177193 3,055.24 

Taxes paid for current financial year (622.58) (998.30) 
114935 2,056.94 

Previous year taxes (paid) / refund (225.00) 681 

Net cash flow from operations (A) 92435 206376 

Cash flow from investing activities 
[Purchase of fixed assets including capital CWIP (1,201.29) (2,929.61) 

sale of fixed assets 3189 34.27 

Interest income (40.97) (73.18) 

Dividend income 027 0.03 

increase / (Decrease) in Non current Investment - 16,50 

[Net cash used in investing activity (B) (1,210.06) (2,952.00) 

Cash flow from financing activities 2 
Sccurities premeium received 
proceeds from issue of share capital 
interest & finance charges (1,117.19) (1,700.60) 
Fresh short Term Borrowing . 
increase /(Decrease)in short term borrowing 213248 1,707.04 

Loan repaid during the year (Long Term) (1,030.54) (2,127.44) 

Loan taken during the year (Long Term) 1,056.05 2,795.15 

Loan Amortisation as per IND AS (1.14) (0.79) 

Dividend paid (353.49) (353.49) 

Dividend distribution tax 
interim dividend paid 

Cash flow from financing activities (€] 686.21 319.88 

[Cash generated from operation 400,50 . (566.36) 

[Cash & cash equivalent at the beginning of the year 13322 189157 

[Cash & cash equivalent at the end of the year 172371 132322 

increase in cash & cash equivalents 400.50 (568.36) 

Note: ZNES 

Non cash transactions : The Company has not entered into any non cash investing and financing activities. 

 he above statement of Cash Flows has been prepared under the " Indirect Method" a5 set out in INDAS 7."statement of Cash Flow" f/ % 

2 5 
Z) >



V. S. SOMANI & CO. UNIT NO.127, 1ST FLOOR, 

CHARTERED ACCOUNTANTS — pone 0 O At 
TWIN TOWER LANE, 

OFF. VEER SAVARKAR MARG, 

PRABHADEVI, MUMBAI 400 025. 

PHONE NO: 022 66624558 

EMAIL ID: vidyadhar@cavssomani.com 

INDEPENDENT AUDITOR'S REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULT 

To The Board of Directors of 
Indo Amines Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated Financial Results of INDO AMINES 

LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") 

for the quarter and half year ended 30" September 2023 (‘the Statement"), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as modified by Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Board of Directors, 

has been compiled from the related consolidated financial statements which have been prepared in accordance 

with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rules issued thereunder ("Ind AS") and other accounting principles generally accepted in India. Our 

responsibility is to express an opinion on the Statement based on our review of such consolidated financial 

results. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 ‘Review of Interim Financial Information Performed by the Independent auditor of the Entity’, issued by the 

Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 

the SEBI (LODR) Regulations, 2015 as amended, to the extent applicable. 

4. The statement includes the results of the following entities: 

Subsidiaries ' 

Indo Amines Americas LLC 
Indo Amines (Malaysia) SDN BHD 

Indo Amines (Changzhou) Co. Ltd. 

Indo Amines (Europe) Ltd 

Indo Speciality Chemicals Private Limited (Formerly known as Ashok Surfactants Pvt Ltd.) 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based on the 

consideration of the review reports of the branch auditors and other auditors referred to in Paragraph 7 below, 

nothing has come to our attention that causes us to believe that the accompanying statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (LODR) Regulations, 2015 as amended, 

including the manner in which is to be disclosed, or that it contains any material misstatement. 



V. S. Somani & Co. 
Chartered Accountants 

6. We did not review the interim financial information of Indo Speciality Chemicals Private Limited (Formerly 

known as Ashok Surfactants Pvt Ltd.) whose financial statements / financial information reflect total assets of 

Rs. 1121.68 Lakhs as at 30th September, 2023, total revenues of Rs. 1166.80 Lakhs and net cash flows 

amounting to Rs. -1.23 Lakhs for the period ended on that date, as considered in the consolidated financial 

results. These financial information have been reviewed by other auditors whose reports have been furnished to 

us by the Management and our conclusion in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary is based solely on the review report of such other auditors and procedures performed 

by us as stated in paragraph 3 above. 

7. We did not review the interim financial information of four subsidiaries M/s. Indo Amines (Malaysia) SDN BHD, 

M’s. Indo Amines Americas LLC, M/s. Indo Amines (Changzhou) Co. Ltd, M/s. Indo Amines (Europe) Ltd 

subsidiaries whose financial statements / financial information reflect total assets of Rs. 5946.22 Lakhs as at 

30th September, 2023, total revenues of Rs. 6080.63 Lakhs and net cash flows amounting to Rs -951.69 Lakhs 

for the period ended on that date, as considered in the consolidated financial results. These financial 

statements / financial information are unaudited and have been furnished to us by the Management and our 

conclusion on the results and our report in terms of Regulations 33 of the SEBI (LODR) Regulations, 2015 ( as 

amended), read with SEBI circular in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries, and our report in terms of sub-section (3) of Section 143 of the Act in so far as it relates to 

the aforesaid subsidiaries, is based solely on such unaudited financial statements / financial information. In our 

opinion and according to the information and explanations given to us by the Management, these financial 

statements / financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters. 

For V.S. SOMANI & CO. 
Chartered Accountants 

Place: Mumbai CA Vidyadhar Somani 
Date: 9" November 2023 Proprietor 

Membership No.102664 
UDIN No. 23102664BGUQMX1549











indo Amines Limited 
Consolidated Cash Flow Statement for the year ended 30th September-2023 . CIN NO.199999MH1992P1.C070022 S—— 

Sept 30, 2023 March 31, 2023 

Particulars Amount Amount Amount Amount 

Cash flow from operating activiti 
Bertbetore et 330865 S Depreciation & amortisation 705.58 Ll interest & finance charges 113934 172382 
Interest income a2.25 (76.30) 
Dividend income (027) (5] Unrealised foreign exchange gain (286.61) (181.77) (Profit) / Lass on sale of asset (2.00) (4.2) 
Sundry balances written back (0.00) (b Provision For Expected Credit Loss 827 2003 Other Comprehensive Income (2.27) 116 

1,604.27 321290 
Operating profit before working capital changes 4,912.92 - 8.891.89 

(Increase) / Decrease in inventories (1,054.72) (1,301 38) (increase)/Decrease in receivables (81331) (2,017.42) 
(Increase) / Decrease in short term loans & advances (6.23) (7.78) 
(Increase) / Decrease in other current assets (35.26), (438.22) 
Increase / (Decrease) in trade payables (480.58) (2,192.73)] 
Increase / (Decrease) in other current liabilities 11034 (194.73) increase / (Decrease) in stat prov o gratuity & bonus 6662 (6.:62) (increase) / Decrease in long term loans & advances 0 - 
(increase )/ Decrease in other non current assets (37.49), - (Increase) / Decrease in ather financial assets (38.11) 127.60 
increase / (Decrease) in other long term liabilities 165.30 (1.10)| (increase} / Decrease in current investment (2.21) 
Increase/(Decrease) in long term provision 739 (23.76) 
Increase / (Decrease) on account of other adjustment 

2451 Increase / (Decrease) due to Foreign Exchange Reserve 23.96 104.65 
(2,094.29)] (5,926.96), (Net cash flow from operations (A) 
2,818.63 2,964.93 Taxes paid for current financial year 
(623.15)| (896.65)] 

2,195.47 2,068.28 Previous year taxes (paid) / refund (312.91) (32.03) [Net cash flow from operations (A) 
1,882.56 2,036.25 

Cash flow from investing activities 

Purchase of fixed assets including capital CWIP (1,309.18), (3.133.80) Sale of fixed assets 3189 812 Interest income. 
(42.25) 

7630 Dividend income 
027 

0.03 Increase / (Decrease) in Non current Investment . 26.62 

Net cash used in investing activity (8) 
(1,319.28)| (2,982.74)) 

Cash flow from financing activities 
Securities premeium received 
Proceeds from issue of share capital 

& Interest & finance charges B (1,139.34)} (1,723.82) Fresh Short Term Borrowing 
Increase /(Decreaselin short term borrowing 2,113.58 173271 Loan repaid during the year (Long Term) (1,046.29) 747.24 Loan taken during the year (Lang Term) 1,215.68 
Loan Amortisation as per IND AS 
Dividend paid (353.49) (353.49) Dividend distribution tax 
interim dividend paid 

Cash flow from financing activities (C) 79043 w0264 
Cash generated from operation 

1,353.41 (543.84) 
Cash & cash equivalent at the beginning of the year 1,825.59 2,369.43 [Cash & cash equivalent at the end of the year 3,179.01 182559 anreise in cash & cash equivalents 1.353.47 0359 ote 
Von cash transactions : The Company has not entered into any non cash investing and financing activities, e above statement of Cash Flows has been prepared under the * ndirect Method" as set aut in IND AS 7."Statement of Cash Flow® 
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‘Annexure - 2’ 

Details with respect to Change in Auditors of the Company as required under SEBI 
Circular SEBY/ HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

Name of Statutory Auditor: Kulkarni & Khanolkar, Chartered Accountants (FRN: 
105407W) 

Area of Services: Experience & Professionally managed 
Chartered Accountant Firm having experience 
of more than 30 years’ experience in 
Accountancy, Audit, Taxation & Management. 

Accounting Services - Financial Accounting, 
Financial Reporting & Analysis 

Audit & Assurance Services - Statutory Audits, 
Internal Audits, Bank Audits, Tax Audits, 
Concurrent Audits & GST Audit. 

Taxation Services - Income Tax, GST, Services 
including  compliance, representation & 
advisory services. 

Management  Consultancy - Planning, 
Preparation of Project Reports, Budgeting & 
Other Allied Advisory Services 

Date of Appointment: November 9, 2023 
Reason for change: Appointment due to Casual Vacancy 
Term of Appointment: To hold the office till the conclusion of the 315 Annual 

General Meeting of the Company to be held in the year 
2024. 
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INDO 
AMINES 
LIMITED 

”Annexure - 3" 

Details with respect to Change in Managerial Personnel of the Company as required 
under SEBI circular SEBl/ HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

Graduate and CA 

(Inter) as well as 

having more than 30 

Years of experience in 

the field of 

Accounting and 
Finance. Further, Mr. 

Mukeshkumar 

Agrawal has held the 

position  of  Chief 

Financial Officer of 

the Company for the 

period from 10t 

February, 2019 to 

November 9, 2023. 

No. Particulars Mukeshkumar Suniti Sagar Thombre 
Agrawal 

1y Reason  for change viz. | Change in | Appointment 
appointment, resignation, | Designation 
removal, death or otherwise 

2, Date of appointment/cessation November 10, 2023 November 10, 2023 
(as applicable) 

3. Brief Profile (in case of Mr.  Mukeshkumar | Mrs.  Suniti  Sagar 
appointment) Agrawal is B.Com | Thombre is Master in 

Management Studies in 

Finance and has over 15 

years of expertise in 

Treasury and Finance. 

Further, Mrs. Suniti 

Sagar Thombre was 

holding the position of 

General Manager of 

Finance since, 2020 in the 

Company and now 

promoted  for  the 

position  of  Chief 

Financial Officer of the 

Company. 


