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To, To,
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Bandra-Kurla Complex, Bandra (East), Dalal Street,
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Symbol: INDOAMIN Script Code: 524648

Dear Sir/ Madam,

Subject: OQutcome of Board Meeting held on Wednesday, May 17, 2023

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘LODR’)

We would like to inform you that, the Board Meeting of the Company was held today i.e.
Wednesday, May 17, 2023 at the registered office of the Company. In pursuant to
Regulation 30 and Regulation 33 read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board has considered and approved the
following matters amongst others:

1. The Audited Standalone and Consolidated Financial Results of the Company for the
quarter and year ended March 31 2023 along with the Audit Report of the Auditors. A
copy of said financial results and audit reports are enclosed herewith as “Annexure - 1”;

2. Declaration of Unmodified opinion for annual audited standalone and consolidated
financial results for the year ended March 31, 2023 in accordance with Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular no. CIR/CFD/CMD/56/2016 is enclosed herewith as
“ Annexure-2";

Kindly take the above information on your record and acknowledge it.

Thanking you.

Membership No: - A39926

Encl: As above
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF INDO AMINES LTD.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of INDO AMINES LTD. (‘the company”) for
three months and year ended 31st March, 2023, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these standalone
financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards prescribed under Section 133 of Companies Act, 2013 (the “Act”)
read with relevant rules issued thereunder and other accounting principles generally accepted in India
of the net profit and total comprehensive income and other financial information of the Company for
three months and year ended 31stMarch, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA"s) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement, is the responsibility of the Company's Management and approved by the Board of Directors,
has been compiled from the related audited standalone financial statements for the year ended 31st March,
2023 and interim financial information for the quarter ended March 31, 2023. The Company's Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
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also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company'’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing financial reporting
Process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness of the
company's internal such control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

« Evaluate the appropriateness and the reasonableness of disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company an
opinion on the Standalone Financial Results.
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Materiality is the magnitude of misstatements in the Standalone Financial Results, that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For V.S. SOMANI & CO.
Chartered Accountants

Place: Mumbai Vidyadhar Somani
Date: 17" May, 2023 Proprietor
Membership No.102664

UDIN: 23102664BGUQGV2213
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INDO AMINES LIMITED
CIN: L99999MH1992PLCO70022

Regd. Office : W-44, PHASE 1I,M.1.D.C., DOMBIVLI (EAST),DIST. THANE - 421 203.
Tel No.91 251 2871354/2870941/2873529/2870939
Web site: www.indoaminesitd.com Email 1D:- shares@Indoaminesitd.com

Statement of Standalone Aud’ted Financial Results for the Quarter and Year ended 31st March 2023

Rs. In Lakh
STANDALONE
Quarter ended Quarter ended Quarter ended Year Ended Year Ended
o Particulars March 2023 December 2022 March 2022 March 2023 March 2022
No Audited Unaudited Audited Audited Audited
7 Income
a) | Revenue from Operations 23,430.06 20,641.14 22,142.02 92,206.18 78,018.43
b) |[Other Income 176.49 62.10 133.56 362.63 1,027.84
Total Revenue (2+b) 23,606.54 20,703.24 22,275.58 92,568.80 79,046.27
2 Expenses
(a) |Cost of Materials Consumed 15,246.22 14,656.47 13,874.52 63,038.17 53,151.59
(b) [Purchase of Stock in Trade 124.96 352.49 1,830.42 1,703.93 2,494.18
(c) |Changes in inventories of FG, WIP and stock-in-trade 725.47 (317.85) (369.22) 235.38 (830.94)
(d) |Employee benefits expenses 968.74 938.56 828.46 3,719.52 3,213.70
(e) |Finance costs 513.43 457.46 366.22 1,700.60 1,373.20
(f) |Depreciation and amortisation expenses 438.08 447.91 388.45 1,711.88 1,396.29
(g) |Other Expenses 3,251.20 3,562.23 4,151.82 15,198.20 14,729.91
Total Expenses 21,268.10 20,097.26 21,070.67 87,307.68 75,527.92
Profit before exceptional and extra ordinary items and 2,338.44 605.98 1,204.90 5,261.13 3,518.35
3 tax (1-2)
Exceptional items - - - - -
4 Profit before extraordinary items and tax 2,338.44 605.98 1,204.90 5,261.13 3,518.35
Extraordinary items = - - - -
= Profit before tax (3-4) 2,338.44 605.98 1,204.90 5,261.13 3,518.35
Tax Expense - Current Tax 511.71 131.59 283.41 1,196.58 740.03
- Deferred Tax 116.60 43.28 78.20 265.43 287.35
Profit/(Loss) for the period (5-6) 1,710.14 431.12 843.29 3,799.12 2,490.97
7
8 Other Comprehensive Income 7.96 (28.09) 10.72 0.41 (10.72)
Item that will not be reclassified to proft or loss -
Income tax relating to items that will not be reclassified to 2.00 (7.07) 8.74 0.10 8.74
proft or loss
9 Total Comprehensive Income for the period (7+8) 1,720.10 395.97 862.75 3,799.64 2,489.00
10 Paid up equity share capital(Face Value of share:Rs.5/-) 3,534.88 3,534.88 3,534.88 3,534.88 3,534.88
11 Earnings per Equity Share of Rs. 5/~ each.
75 Earning per Share is not Annulised)
AZ/‘
A (a) Basic (Rs.) 2.43 0.56 1.22 5.37
ré‘ (b) Diluted (Rs.) 2.43 0.56 1.22 5.37




Notes

The above res.ults were reviewed by the Audit Committee on May 17, 2023 and taken on record by the Board of Directors at its meeting held on May 17,2023. The
statutory auditor of the company have carried out an audit of the aforesaid standalone results and have expressed an un-modified opinlon of the same.

The audited ﬂn.ancla. statements have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under section 133
of the Companies Act, 2013 read with Rule 3 of the companies( Indian Accounting Standards) Rules 2015 and relevant amendment rules thereafter.

The 'Boaujd has approved revised draft scheme of Amalgamation of M/s Plous Engineering Private Limited with the company at its meeting held on April 3, 2023,
considering appointed date of Amalgamation as January 1 2023. The scheme will be implemented after a sanction by National Company Law Tribunal (NCLT).

The Indian Parliament has approved the Code on Soclal security, 2020 (‘the Code’) which, inter alia, deals with employee benefits during employment and post-

employment. The Coge has been published in the Gazette of India. The effective date of the Code and rules thereunder are yet to be notified. In view of this, the impact of
the change, if any, will be assessed and recognized post notification of the relevant provisions.

The Company is primarily operating in only one business segment i.e. manufacturing of Chemicals, representing our business on the basis of geographies which are India,
USA, Europe , Malaysia, China, Australia and Japan. Hence no segment reporting has been made.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:

Particulars Quarter ended Quarter ended Quarter ended |Year Ended March Year Ended
March 2023 December 2022 March 2022 2023 March 2022
Debt Equity Ratio 1.06 1.13 111 1.06 1.11
Debt Service Coverage Ratio (DSCR) 4.72 1.61 0.96 4,72 0.96
Interest Service coverage ratio (ISCR) 4.55 4.25 3.95 4,55 3.95
Current Ratio 1.20 .15 1.08 1.20 1.08
Long term debt to working capital ratio 1.88 1.12 1.57 1.88 1.57
Bad debt to Account receivable ratio B = = 3 >
Current Liability Ratio 0.69 0.84 0.86 0.69 0.86
Total Debt to Total Asset Ratio ) 0.39 0.40 0.37 0.39 0.37
Debtors Turnover Ratio 4.76 4.03 4.59 4.76 4.59
Operating Margin(%) 0.14 0.08 0.09 0.09 0.06
|Net Profit Margin(%) Q.07 0.03 0.04 0.04 0.03 |
Inventory Turnover Ratio 8.66 5.51 6.74 8.66 6.74
Net Worth(Rs. In Lakh) 21,594.49 20,829.92 18,661.86 21,594.49 18,661.86




Ratio Note:
Formulae for computation of ratios are as follows:

Particulars

Debt Equity Ratio

Total Borrowing

Total Equity

Debt Service Coverage Ratio (DSCR)

Profit before interest ,tax and exceptional item

Interest Expenses+Principal repayments(net of refinancing) made during the period for long term
borrowing

Interest Service coverage ratio (ISCR)

Profit before Interest ,tax and exceptional item

Interest Expenses

Current Ratio

Current Assets

Current Liabilities

Long term debt to working capital ratio

Long Term Borrowing ( Including current maturities of long term borrowings)

Current Assets-Current Liabilities (excluding current maturities of long term borrowings)

Bad debt to Account receivable ratio

Bad Debts

Average Gross Trade receivables

Current Liability Ratio ¥

Current Liabilities

Total Liabilities

Taotal Debt to Total Asset Ratio

Total Borrowings

Total Assets

Debtors Turnover Ratio

Revenue from Operation for trailing 12 months

Average Gross Trade receivable

Operating Margin(%)

Profit before depreciation ,interest ,tax and exceptional item-other income

Revenue from Operation

Net Profit Margin(%)

Net Profit After Tax

Revenue from Operations

Inventory Turnover Ratio

ales
Average Inventory at selling price

Net Worth(Rs. In Lakh)

Share Capital + Other Equity-Revaluation reserve




The figures for the quarter ended March 31, 2023 and the corresponding quarter ended In the previous year, as reported in these financial results, are balancing figures
between the audited figures In respect of the financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the
figures upto the end of the third quarter had only been subject to a limited review.

All Figures are in Lakhs except Earnings Per Share.

Flgures for the previous periods have been regrouped and reclassified, wherever necessary.

For V.S.Somani & Co.

Chartered Accountants By Order of the Board
istration No:- 117589W For Indo Amines Limited

.;w \\,\YWJ
vijay Palkar

(vidyadhar S. Somani)
Managing Director & CEO
DIN: 00136027

Proprietor
Membership No:- 102664

Place: Dombivli, Thane
Date: 17th May, 2023




INDO AMINES LIMITED
Balance Sheet as at 31st March 2023

Standalone
Rs. In lakh
Particulars As at 31st March 2023 As at 31st March 2022
Audited Audited
Note No Amount Amount
ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 18,326.26 16,490.09
(b) Capital Work In Progress 1,754.40 1,966.82
(c) Goodwill 832.91 1,248.80
(d) Other Intangible assets 222.98 244.27
(e) Financial Assets
(1) Investments (Non Current) 4 297.36 280.86
(i) Others Financial Assets ] 254.93 384.28
() Deferred Tax Assets(Net) 6 - 4,47
(g) Other Non- Current Assets 7 347.74 431.63
(2)CURRENT ASSETS
(2) Inventories 8 11,409.31 9,800.93
(b) Financial Assets
(i) Investments 9 10.12 -
(ii) Trade receivables 10 20,226.84 18,527.77
a) Trade Receivables considered good - Secured; - -
b) Trade Receivables considered good - Unsecured; -
¢) Trade Receivables which have significant increase in
Credit Risk; - -
d) Trade Recelvables - credit impaired; - -
(iii) Cash and Cash equivalents 11 123.07 138.80
(iv) Bank Balances Other than (iil) above 11A 1,200.15 1,752.78
(v)Loans 12 21.83 14.06
(c) Other current assets 13 3,258.66 2,454.00
Total Assets 58,286.56 53,739.55
EQUITY AND LIABILITIES
EQuUITY
(a) Equity Share Capital 14 3,534.88 3,534.88
(b) Other Equity 15 18,199.00 14,768.05
@ Non Controlling Interest(NCI)
LABILITIES
(1)NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowing 16 5,685.44 5,029.96
(1i) Other Financlal Liabillties (Other than those specified in
item (b}, 17 16.78 18.43
{b) Provisions 18 113.88 137.85
C) Deferred Tax Liabilities 19 260.96 -
(2) CURRENT LIABILITIES
(2} Finandal Uabllites
(1) Borrowings 20 17,307.32 15,600.28
(1) Trade Payabley 21 10,632.86 12,353.54
(i) her financial Liabilities (Other than those specified in
tem (b] - -
(b) Other current Habilites 22 2,128.76 2,028.73
() Provisnons 23 171.36 177.94
(d) Current Tax Liabilities ( Net ) 24 23533 89.88
Total Lguity and Uibilives 58,286.56 53,739.55




Indo Amines Limited
Cash Flow Statement for the year ended 31st March-2023
Rs. In Lakh
Standalone
March 31, 2023 March 31,2022
Particulars Amount Amount Amount Amount

Cash flow fram operating activities
Profit before tax 5,261.54 3,518.35
Depreclation & amortisation 1,711.88 1,396.29
Interest & finance charges 1,700.60 1,373.20
Interest Income 73.18 (65.82)
Dividend Income (0.03) (1.08)
Unrealised forelgn exchange gain 4,54 19.66
(Profit) / Loss on sale of asset (3.11) (5.80)
Sundry balances written back . (37.67)
Provision For Expected Credit Loss 20.08 40.67
Other Comprehensive Income (0.41) (1.97)

3,506.73 2,717.48
Operating profit before working capital changes 8,768.27 6,235.83
(Increase) / Decrease In Inventorles (1,608.38) (2,080.34)
(Increase)/Decrease In recelvables (1,706.98) (5,320.91)
(Increase) / Decrease in short term loans & advances (7.78) 13.99
(Increase) / Decrease In other current assets (804.66) 655.12
Increase / (Decrease) in trade payables (1,689.74) 2,512.18
Increase / (Decrease) In other current liabllities 88.57 (1,692.12)
Increase / (Decrease) In stat prov of gratuity & bonus (87.77) (8.45)
(Increase) / Decrease In other financial assets 129.35 (153.63)
Increase / (Decrease) In other long term liabllities (1.66) 14.50
Increase/(Decrease) In long term provision (23.97) (53.49)

(5,713.03) (6,113.16)
Net cash flow from operations (A) 3,055.24 122,67
Taxes paid for current financial year (998.30) (764.50)

2,056.94 (641.83)
Previous year taxes (paid) / refund 6.81 (101.07)
Net cash flow from operations (A) ; 2,063.76 (742.90)
Cash flow from Investing activities
Purchase of fixed assets including capital CWIP (2,929.61) (3,701.89)
Sale of fixed assets 34.27 17.58
Interest income (73.18) 65.82
Dividend income 0.03 1.08
Increase / (Decrease) In Non current Investment 16.50 s
Net cash used in investing activity (B) (2,952.00) (3,617.42)
Cash flow from financing activities
Securities premelum received
Proceeds from issue of share capital
Interest & finance charges (1,700.60) (1,373.20)
Fresh Short Term Borrowing
Increase /(Decrease)in short term borrowing 1,707.04 6,161.26
Loan repaid during the year (Long Term) (2,127.44) (2,573.23)
Loan taken during the year (Long Term) 2,795.15 3,130.29
Loan Amortisation as per IND AS (0.79) 7.38
Dividend paid (353.49) (212.11)
Cash flow from financing activities (C) 319.88 5,140.39
Cash generated from operation (668.30) 780.07
Cash & cash equivalent at the beginning of the year 1,891.57 1,111.50
Cash & cosh cquivalent 3t Lhe end of the year ) 1,323.22 1,891.57
Increase In cash & cash equivalents (568.36) 780.07
Hote:
Non cash transactions : The Company has not entered Into any non cash Investing and financing activities.
The above statement of Cash Flows has been prepared under the " Indirect Method" as set out In IND AS 7."Statement of Cash Flow"
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF INDO AMINES Ltd.
Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of INDO AMINES Ltd. (“the
company”) and its subsidiaries (the Company and its subsidiaries together referred to as “the Group”), for three
months and year ended 31st March, 2023 (the “Statement”), being submitted by the holding company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of the reports of the other auditors on separate financial statements/ financial information of
subsidiaries, associates and jointly controlled entities, the Statement:

i, includes the results of subsidiaries as given in the Annexure to this report;
il is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

ii. gives a true and fair view, in conformity with Indian Accounting Standard 34 “Interim Financial Reporting”
(Ind AS 34") prescribed under Section 133 of Companies Act, 2013 (the “Act’) read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of consolidated net profit
and consolidated total comprehensive income and other financial information of the Group for the three
months and year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical requirements that
are relevant to our audit of the Consolidated Financial Results under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a
basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

This Statements, is the responsibility of the Company's Management and approved by the Board of Directors.
These quarterly financial results as well as the year to date consolidated financial results have been prepared on
the basis of the interim financial statements. The Holding Company's Board of Directors are responsible for the
. preparation and presentation of the Consolidated Financial Results that give a true and fair view of the net profit
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and other comprehensive income and other financial information of the Group including its associates and jointly
controlled entities in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associates and jointly controlled entities
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in
the Group and of its associates and jointly controlled entities are responsible for assessing the ability of the
Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or errorand are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness of the
company'’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Evaluate the appropriateness and the reasonableness of disclosures made by the Board of Directors.
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« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and jointly controlled
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Consolidated Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Group
and its associates and jointly controlled entities to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and
events in @ manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group and its associates and jointly controlled entities to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Financial Results of which we are the independent
auditors. For the other entities included in the Consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results, that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities included
in the consolidated financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

Other Matters

(@) We did not audit the financial statements / financial information of M/s. Ashok Surfactants Pvt Ltd, whose
financial statements / financial information reflect total assets of Rs. 1089.70 Lakhs as at 31st March, 2023,
total revenues of Rs. 1785.17 Lakhs and net cash flows amounting to Rs. (-134.87) Lakhs for the year ended
on that date, as considered in the consolidated financial statements. These financial statements / financial
information have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, and associates, and our report, in so far as it
relates to the aforesaid subsidiaries, and associates, is based solely on the reports of the other auditors.

(b) We did not audit the financial statements / financial information of M/s. Indo Amines (Malaysia) SDN BHD,
M/s. Indo Amines LLC, M/s. Indo Amines (Changzhou) co. Ltd, Indo Amines (Europe) Ltd subsidiaries whose
financial statements / financial information reflect total assets of Rs. 6218.44 Lakhs as at 31st March, 2023,
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total revenues of Rs. 15972.85 Lakhs and net cash flows amounting to Rs. 159.39 Lakhs for the year ended
on that date, as considered in the consolidated financial statements. These financial statements / financial
information are unaudited and have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, and associates, and our report in terms of sub-section (3) of Section 143 of the Act in so
far as it relates to the aforesaid subsidiaries, and associates, is based solely on such unaudited financial
statements / financial information.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

Annexure of subsidiaries
i. Ashok Surfactants Private Ltd.
ii. Indo Amines Americas LLC
il Indo Amines (Europe) Ltd.

iv. Indo Amines (Changzhou) co Itd.
V. Indo Amines (Malaysia) SDN BHD.
For V.S. SOMANI & CO.
Chartered Accountants =
F. R_No-+{7589W SOMAN;
.' \ﬁ
) M. Nc. 102664 \
s WAM | » FRNWJ/S&Q@
Place: Mumbai Vidyaghar Somani A
Date: 17t May, 2023 Proprietor
Membership No.102664

UDIN: 23102664BGUQGU7907



INDO AMINES LIMITED
CIN: 199299MH1392PLCO70022

Regd, Office © W-44, PHASE 11,M.1.0.C., DOMBIVLE (EAST),DIST. THANE - 421 203.
Tel No.91 251 2871354/2870941/2873529/2870939
Wel site: wewav.indoaminesitd.com Email 10:- shares@indoaminesitd.com

Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31st March 2023

Rs. In Lakh
CONSOLIDATED
Quarter ended Quarter ended Quarter ended | Year Ended March Year Ended
- March 2023 December 2022 March 2022 2023 March 2022
No Parfculars Audited Unaudited Audited Audited Audited
1 imtome
a} | Bevenue Fom Operations 23,457.12 21,112.50 21,379.85 94,500.75 78,603.72
) IRSer income 196.27 70.69 95.87 423.32 1,035.64
iTotal Revenue (a4b) 23,653.40 21,183.19 21,475.72 94,924.07 79,639.36
2{ |Expenses :
[(a) [Cest of Materiats Consumed 14,779.70 14,363.09 14,753.08 63,193.02 54,510.33
§(=) Pyrthase of Stock in Trade 124,96 352.49 1,830.42 1,703.93 2,183.45
£2) Changes in inventories of FG, WIP and stock-in-trade 867.18 (406.59) (1,663.33) 643.76 (2,273.25)
{d) [Employee benefits expenses 1,012.60 960.07 841.34 3,811.37 3,283.21
{e) IFinance costs 523.30 463.29 374.35 1,723.82 1,397.28
{1} |Deprecighion and amortisation expenses 443.60 453.41 391.96 1,731.30 1,408.58
{g) |Other Expenses ¢ 3,570.84 3,767.36 4,396.68 16,437.88 15,678.87
Total Expenses 21,.322.17 19,953.11 20,924.50 89,245.08 76,187.87
- Profit before exceptional and extra ordinary items and 2-331.22 1,230.07 551.22 5,678.98 3,451.49
tax (1-2)
Exceptional items 0 - - - -
& Profit before extraordinary items and tax 2,331.22 1,230.07 551.22 5,678.98 3,451.49
Extracrdinary items - - - -
5 Profit before tax {3-4) 2,331.22 1,230.07 551.22 5,678.98 3,451.49
6 Tex Expense - Current Tax 496.13 143.38 242.12 1,310.48 852.53
- Deferred Tax 122.26 46.17 79.37 280.95 294.21
7 Profit/(Loss) for the period (5-6) 1,712.84 1,040.52 229.73 4,087.56 2,304.75
8 Cther Comprehensive Income 8.61 (28.09) 11.39 1.06 (10.72)
Item that will not be reclassified to proft or loss = -
Income t2x relating to items that will not be reclassified to 2.00 (7.07) 8.74 0.10 8.74
proft or lgss
g Totzal Comprehensive Income for the period (7+8) 1,723.45 1,005.37 249.86 4,088.72 2,302.78
10 Total Comprehensive Income Attributable to:
Owners of the Company 1,710.24 999.97 207.90 4,043.93 2,282.25
Non Controiling Interest 13.21 5.40 41.96 44.79 20.53
Pzid up equity share capital(Face Value of share:Rs.5/-) 3,534.88 3,534.88 3,534.88 3,534.88 3,534.88
Earnings per Equity Share of Rs. 5/- each.
d)
(a) Basic (Rs.) 2.44 1.42 0.35 5.78 3.26
b) Diluted (Rs.) 2.44 1.42 0.35 5.78 3.26




Notes

The above results were reviewed by the Audit Committee on May 17, 2023 and taken on record by the Board of Directors at its meeting held on May 17,2023. The
statutory auditor of the company have carried out an audit of the aforesaid Consolidated results and have expressed an un-madified opinion of the same.

X \ !
The audited financial statements have been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under section
133 of the Companies Act, 2013 read with Rule 3 of the companles( Indian Accounting Standards) Rules 2015 and relevant amendment rules thereafter.

The Board has approved revised draft scheme of Amalgamation of M/s Pious Engineering Private Limited with the company at its meeting held on April 3, 2023,
considering appointed date of Amalgamation as January 1 2023. The scheme will be implemented after a sanction by National Company Law Tribunal (NCLT).

The Indian Parllament has approved the Code on Social security, 2020 (‘the Code’) which, inter alia, deals with employee benefits during employment and post-
gmployment. The Code has been published in the Gazette of India. The effective date of the Code and rules thereunder are yet to be notified. In view of this, the
impact of the change, If any, will be assessed and recognized post notification of the relevant provisions.

The Company is primarily operating in only one business segment I.e. manufacturing of Chemicals, representing our business on the basis of geographies which are
India, USA, Europe , Malaysia, China, Australia and Japan. Hence no segment reporting has been made.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015:

Particulars Quarter ended Quarter ended Quarter ended | Year Ended March Year Ended

' March 2023 December 2022 March 2022 2023 March 2022
Debt Equity Ratio 1.03 13 142 1.03 112
Debt Service Coverage Ratio (DSCR) 5.97 1.61 0.96 5.97 0.96
Interest Service coverage ratio (ISCR) 4.81 4.25 3.95 4.81 3.95
Current Ratio 1.81 1.15 1.08 1.81 1.08
Long term debt to working capital ratio 0.52 1.12 1.57 0.52 1.57
Bad debt to Account receivable ratio - - - - -
|Current Lishility Ratio 0.55 0.84 0.86 0.86
Total Debt to Total Asset Ratio . 0.39 0.40 0.37 0.37
Debtors Tumover Ratio 5.33 4.03 4.59 4.59
'Operating Margin(%) 0.14 0.08 0.06 0.06
Net Profit Margin(%) 0.07 0.03 0.01 0.03
Inventory Turnover Ratio 7,29 5.5% 6.74 6.74
Net Worth(Rs. In Lakh) 22,441.99 20,829.92 18,661.86 18,661.86




Ratio Note:
Formulae for computation of ratios are as follows:

Particulars

Debt Equity Ratio

Total Borrowing
Total Equity

Debt Service Coverage Ratio (DSCR)

Profit before interest ,tax and exceptional item

Interest Expenses+Principal repayments(net of refinancing) made during the period
for long term borrowing

Interest Service coverage ratio (ISCR)

Profit before interest ,tax and exceptional item
interest Expenses

Current Ratio

Current Assets
Current Liabllities

Long term debt to working capital ratio

Long Term Borrowing ( Including current maturities of long term borrowings)
Current Assets-Current Liabilities (excluding current maturities of long term borrowings)

I

Bad debt to Account receivable ratio

Bad Debts
Average Gross Trade receivables

Current Liability Ratio

Current Liabllities
Total Liabilities

Total Debt to Total Asset Ratio

Total Borrowings
Total Assets

Debtors Turnover Ratio

Revenue from Operation for trailing 12 months
Average Gross Trade receivable

Operating Margin(%)

Profit before depreciation ,interest ,tax and exceptional item-other income
Revenue from Operation

Net Profit Margin(%)

Net Profit After Tax
Revenue from Operations

Inventory Turnover Ratio

Sales

Average Inventory at selling price

Net Worth(Rs. In Lakh)

Share Capital + Other Equity-Revaluation reserve
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The figures for the quarter ended March 31, 2023 and the corresponding quarter ended in the previous year, as reported in these financial results, are balancing

figures between the audited figures in respect of the financial year and the published year to date figures upto the end of the third quarter of the relevant financial
year. Also the figures upto the end of the third quarter had only been subject to a limited review.

All Figures are in Lakhs except Eamings Per Share.

Figures for the previous periods have been regrouped and reclassified, wherever necessary.

The Company has considered the financial results of the below mentioned Subsidiary Companies for consolidation :-
1. Ashok Surfactants Private Limited (52.28% Holding)

2. Indo Amines Americas LLC

3. Indo Amines (Europe) Ltd

4. Indo Amines (Changzhou) Co Ltd

S. Indo Amines (Malaysia) SDN BHD.

For V.S.Somani & Co.
Chartered Accountants By Order of the Board
g istration No:- 117589W

For Indo Amines Limited

W

Vijay Palkar
Managing Director & CEC
Proprietor DIN: 00136027

Membership No:- 102664

Place: Dombivli, Thane
Date: 17th May,2023




[inoo amines umrreo
Balance Sheet as at 31st March 2023

Consolidated

Audited Audited
Particulars As at 31st March 2023  As at 31st March 2022
Note No
ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3 18,725.44 16,726.31
(b) Capital Work In Progress 2,050.24 2,245.66
(c) Goodwill 832.91 1,257.04
(d) Other Intangible assets 223.35 244.27
(e) Financial Assets - =
(i) Investments (Non Current) 4 25.57 9.07
{1i) Others Financial Assets 5 259.19 386.79
(N Deferred Tax Assets(Net) 6 - 4.47
(g) Other Non- Current Assets 7 348.53 539.03
(2)CURRENT ASSETS - -
(a) Inventories 8 13,568.43 12,267.05
(b) Financial Assets - *
(i) Investments 9 10.12 =
(i) Trade receivables 10 16,979.41 16,324.20
a) Trade Recelvables considered good - Secured; - *
b) Trade Receivables considered good - Unsecured; 1,764.11 401.90
¢) Trade Receivables which have significant Increase in
Credit Risk; - -
d) Trade Receivables - credit impaired; - -
(1il) Cash and Cash equivalents 11 625.44 616.65
{iv) Bank Balances Other than (iil) above 11A 1,200.15 1,752.78
(v)Loans 12 21.83 14.06
(c) Other current assets 13 3,095.05 2,656.85
[Total Assets 59,729.77 55,446.12
EQUITY AND LIABILITIES
EQumy
(a) Equity Share Capital 14 3,534.88 3,534.88
(b) Other Equity 15 19,002.12 15,214.61
© Non Controlling Interest(NCI) 4438 20.53
LIABILITIES - :
(1)NON-CURRENT LIABILITIES 3 - =
() Financial Uabllitles S ¥
(i) Barrowing 16 5,809.48 5,062.24
(ii) Other Financial Liabilities (Other than those specified in
tem (b), 17 17.58 18.67
(b) Provisions 18 117.04 140.80
C) Deferred Tax Llablilities 19 288.19 i 5 B §
(2) CURRENT LIABILITIES > X
(@) Financlal Uabllities " .
(i) Borrowings 20 17,397.11 15,664.40
(i) Trade Payables 21 10,384.10 12,576.82
(ii1) Qther financial Liabilities (Other than those speclfied in
e (b) . .
{b) Other current liabilities 22 2,625.00 2,819.71
{c) Provisions 23 172,50 179.12
{d) Current Tar Liabilitles ( Net ) 24 337.41 ‘. 202.63
Total £quity and Liabllities 59,729,77 55,446.12




Indo Amines Limited
Cash Flow Statement for the year ended 31st March 2023
Tonsolldated
March 31, 2023 March 31, 2022
Particulars Amt Rs Lakh Amt Rs Lakh Amt Rs Lakh Amt Rs Lakh
flow f rating activiti

Profit before tax 5,678.98 3,451.49
Depreciation & amortisation 1,731.30 1,408.58
Interest & finance charges 1,723.82 1,397.28
Interest income (76.30) (66.84)
Dividend income {0.03) (1.08)
Unrealised forelgn exchange gain (181.77) -
{Profit) / Loss on sale of asset (4.27) (7.36)
Sundry balances written back (1.10) (37.67)
Provision For Expected Credit Loss 20.08 32.26
Other Comprehensive Income 1.16 (1.98)

3,212.90 2,723.20
Operating profit before working capital changes - 8.891.89 - 6,174.69
(Increase) / Decrease in inventories (1,301.38) (3,482.97)
(Increase)/Decrease in receivables (2,017.42) (3,623.29)
(Increase) / Decrease In short term loans & advances (7.78) (373.79)
{Increae) / Decrease in other current assets (438.21) 728.88
Increase [ (Decrease) in trade payables (2,192.73) 2,237.24
Increase / (Decrease) in other current liabilities (194,73) 717.22
Increase / (Decrease) in stat prov of gratulty & bonus (6.62) (8.99)
{Increase) / Decrease in other financlal assets 127.60 (153.72)
Increase / (Decrease) in other long term liabllities (1.10) 14.74
Increase/(Decrease) in long term provision (23.76) (52.88)
Increase / (Decrease) on account of other adjustment 24,51 24.92
Increase / {Decrease) due to Foreign Exchange Reserve 104.65 455.86

(5,926.96) (3,516.80)
Net cash flow from operations (A) 2,964.93 2,657.89
Taxes paid for current financial year (896.65) (761.30)

2,068.28 1,896.59
Previous year taxes (paid) / refund (32.03) (350.73)
Net cash flow from operations (A) 2,036.25 1,545.87
Cash flow from investing activities
Purchase of fixed assets including capital CWIP (3,133.80) (3,972.99)
Sale of fied assets 48.12 21.08
Interest income 76.30 66.84
Diwvidend income 0.03 1.08
increase [ (Decrease) in Non current Investment 26.62 -
Net cash used in investing activity (B) (2,982.74) (3,883.99)
Cash flow from financing activities
Securiues premeium received
Proceeds from issue of share capital - -
Intereot & finance charges (1,723.82) -1,397.28
Frech Shont Term Borrowing i & 0.00
incresse /(Decrease)in shon term borrowing net 1,732.71 4,238.37
tnerezve /(Decrease) in long term borrowing net 747.24 -2,575.15
Lean Bepayment (Long Term) - 3,130.29
Lmn Areaartivation IND AS - 7.38
| Civigend pavd (353.49) -212.09
Cagh fiow from finsncing activities {C) 402.64 - 3,191,51
Cash generated (1om operation (6543.04) 853,40
Cash b casli equivaient ot the beginning of the year 2,369.43 1,516.03
Cagh & cash wggvalent ot the end of the year 1,825,59 2,360.43
increase in cash & cash equivalents (643.84) 853,40
Not#
Hon cash transactions © The Company has nof entéred into any non cash Investing and linancing activitles.
The abovis staterment of Cagh Flows has been prepared under the " Intlirect Method” os set out In IND AS 2,"Statement of Cash Flow"
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Annexure -2

To, To,

The Manager, Listing Department The General Manager, Listing Department
National Stock Exchange of India Ltd. BSE Limited

Plot no. C/1G Block, Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex, Bandra (East), Dalal Street,

Mumbai-400051 Mumbai-400001

Symbol: INDOAMIN Script Code: 524648

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirement) Regulations, 2015 for the
Annual Audited Standalone and Consolidated Financial Results for the year ended
March 31, 2023

Dear Sir/ Madam,
We, Indo Amines Limited, hereby declare that the Statutory Auditors has issued an Audit
Report with an unmodified opinion on Standalone and Consolidated Financial Results of

the Company for the year ended March 31, 2023.

You are requested to kindly take the same on record.

Thanking you,
Yours faithfully




