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The Manager, Listing Department 
National Stock Exchange of India Ltd. 
Plot no. C/1G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai-400051 

Symbol: INDOAMIN 

Dear Sir/ Madam, 

To, 
The General Manager, Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400001 

Script Code: 524648 

Subject: Outcome of Board Meeting held on Wednesday, May 17, 2023 

Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('LODR') 

We would like to inform you that, the Board Meeting of the Company was held today i.e. 
Wednesday, May 17, 2023 at the registered office of the Company. In pursuant to 
Regulation 30 and Regulation 33 read with Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board has considered and approved the 
following matters amongst others: 

1. The Audited Standalone and Consolidated Financial Results of the Company for the 
quarter and year ended March 31 2023 along with the Audit Report of the Auditors. A 
copy of said financial results and audit reports are enclosed herewith as "Annexure -1"; 

2. Declaration of Unmodified opinion for annual audited standalone and consolidated 
financial results for the year ended March 31, 2023 in accordance with Regulation 
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
read with SEBI Circular no. CIR/CFD/CMD/56/2016 is enclosed herewith as 
"Annexure-2"; 

Kindly take the above information on your record and acknowledge it. 

Thanking you. 

Yours Faithfull , 
F Li 

a 
ompany ecretary c--...cc.---- fficer 

Membership No: - A 

Encl: As above 



V. S. SOMANI & CO. 
CHARTERED ACCOUNTANTS 

UNIT NO.127, 1ST FLOOR, 

PRABHADEVI UNIQUE INDUSTRIAL 
PREMISES CO-OP SOCIETY LTD., 
TWIN TOWER LANE, 

OFF. VEER SAVARKAR MARG, 

PRABHADEVI, MUMBAI 400 025. 
PHONE NO: 022 66624558 

EMAIL II): vidyadhar@cavssomani.com 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF INDO AMINES LTD. 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of INDO AMINES LTD. ("the company") for 
three months and year ended 31 st March, 2023, being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these standalone 
financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards prescribed under Section 133 of Companies Act, 2013 (the "Act") 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
of the net profit and total comprehensive income and other financial information of the Company for 
three months and year ended 31 st March, 2023. 

Basi~ for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under section 143(10) 
of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("!CAI") together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company's Management and approved by the Board of Directors, 
has been compiled from the related audited standalone financial statements for the year ended 31 st March, 
2023 and interim financial information for the quarter ended March 31 , 2023. The Company's Board of Directors 
are responsible for the preparation of these financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting ' prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
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V. S. Somani & Co. 
Chartered Accountants 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing financial reporting 
Process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal such control. 

• Evaluate the appropriateness of accounting p'olicies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and the reasonableness of disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company an 
~=~ opinion on the Standalone Financial Results. 
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Materiality is the magnitude of misstatements in the Standalone Financial Results, that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding , among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Place: Mumbai 
Date: 17th May, 2023 
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For V.S. SOMANI & CO. 
Chartered Accountants 

o. 17589W 

'-----"<'---..L-b M Cl~ 

Vidyadhar Somani 
Proprietor 
Membership No.102664 
UDIN: 23102664BGUQGV2213 
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INDO AMINES LIMITED 

CIN : L99999MH1992PLC070022 
Regd . Offi ce : W-4 4, PHASE U, M.I.D .C. , DOMBIVU (EAST),DIST. THANE - 421 203. 

Tel No.91 251 2871354/ 2870941/2873529/2870939 
Web site : www .l ndoamlnesltd .com Email ID :- shares@lndoamlnesltd.com 

Statement of Standalone Aud 'ted Financial Results for the Quarter an,· Year ended 31st March 2023 
Rs. In Lakh 

STANDALONE 
Quarter ended Quarter ended Quarter ended Year Ended Year Ended 

Particulars March 2023 December 2022 March 2022 March 2023 March 2022 
Sr. 
No Audited Unaudited Audited Audited Audited 

1 Income 
a) Revenue from Operations 23,430.06 20, 64 1. 14 22, 142.02 92,206.18 78,018 .43 

b) Other Income 176.49 62.10 133.56 362.63 1, 027.84 

Total Revenue (a+b) 23 606.54 20 703.24 22 275.58 92 568.80 79 046.27 
2 Expenses 

(a) Cost of Materials Consumed 15,246.22 14,656.47 13,874.52 63,038 .17 53,151.59 

(b) Purchase of Stock In Trade 124.96 352.49 1,830.42 1,703.93 2,494.18 

(c) Changes in Inventories of FG, WIP and stock-I n-trade 725.47 (317 .85) (369.22) 235.38 (830.94) 

(d) Employee benefits expenses 968.74 938 .56 828.46 3,719.52 3,213.70 

(e) Finance costs 513.43 457 .46 366.22 1,700.60 1,373.20 

(f) Depreciation and amortisation expenses 438 .08 447.91 388.45 1,711.88 1,396.29 

(g) Other Expenses 3,251 .20 3,562 .23 4,151.82 15,198.20 14,729.9 1 

Total Ernenses 21 268.10 20 097.26 21,070.67 87,307.68 75.527.92 
Profit before exceptional and extra ordinary items and 2,338.44 605.98 1,204.90 5,261.13 3,518.35 

3 tax (1-2) 

Exceptional items - - - - -
4 Profit before extraordinary items and tax 2,338.44 605.98 1,204,90 5,261.13 3,518.35 

Extraordinary Items - - - - -
5 Profit before tax (3-4) 2,338.44 605.98 1,204.90 5,261.13 3,518.35 

6 Tax Expense - Current Tax 511.71 131.59 283.41 1, 196.58 740.03 

- Deferred Tax 116.60 43.28 78.20 265.43 287.35 

7 Profit/(Loss) for the period (5-6) 1,710.14 431.12 843.29 3,799.12 2,490.97 

8 Other Comprehensive Income 7.96 (28.09) 10.72 0.41 (10.72) 
Item that will not be redassified to proft or loss -
Income tax relating to items that will not be redassified to 2.00 (7 .07) 8.74 0 .10 8 .74 
proft or loss 

9 Total Comprehensive Income for the period (7+8) 1,720.10 395.97 862.75 3,799.64 2,489.00 

10 Paid up equity share capital(Face Value of share: Rs .5/-) 3,534 .88 3,534.88 3,534 .88 3,534.88 3,534.88 
- 11 Earnings per Equity Share of Rs. 5/- each. 

~~'r:.5 Lt~ ( 
Earning per Share is not Annulised) 

l{O~l (a) Basic (Rs. l 2.43 0 .56 1.22 5.37 3 .51 -
(b) Diluted (Rs. l 2.43 0 .56 1.22 5 .37 3 .51 -~V.AN 

~r:~t '/b✓ .Y._.4 'I• . f'\Co: 
I . ~~c..1c: ~?~ Y~l - ~~~ )ff I 
~ , .,/ 

~1:~ ,<,"'l/4 
(:f?i::n e:--.r::;•'i ~~ . 



Notes 

1 The above results were reviewed by the Audit Committee on May 17, 2023 and taken on record by the Board of Directors at its meeting held on May 17,2023. The 
statutory auditor of the company have carried out an audit of the aforesaid standalone results and have expressed an un-mod lfied opinion of the same. 

2 The audited financla, statements have been prepared In accordance with the Companies (Indian Account,ng Standards) Rules, 2015 (Ind-AS) pres.:ribed under section 133 
of the Companies Act, 2013 read with Rule· 3 of the companies( Indian Accounting Standards) Rules 2015 and relevant amendment rules thereafter. 

3 The Board has approved revised draft scheme of Amalgamation of M/s Pious Engineering Private Limited with the company at its meeting held on April 3, 2023, 
considering appointed date of Amalgamation as January 1 2023. The scheme will be implemented after a sanction by National Company Law Tribunal (NCLT) . 

4 The Indian Parliament has approved the Code on Social security, 2020 ('the Code') which, Inter alla , deals with employee benefits during employment and post-
employment. The Code has been published In the Gazette of India . The effective date of the Code and rules thereunder are yet to be notified. In view of this, the Impact of 
the change, If any, will be assessed and recognized post notification of the relevant provisions. 

5 The Company ls primarily operating In only one business segment I.e. manufacturing of Chemicals, representing our business on the basis of geographies which are India, 
USA, Europe , Malaysia, China, Australia and Japan. Hence no segment reporting has been made. 

6 Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligat1ons and Disclosure Requirements) Regulations,2015: 
Particulars Quarter ended Quarter ended Quarter ended Year Ended March Year Ended 

March 2023 December 2022 March 2022 2023 March 2022 

Debt Equity Ratio 1.06 1.13 1.11 1.06 1.11 

Debt Service Coverage Ratio (DSCR) 4.72 1.61 0.96 4.72 0.96 

Interest Service coverage ratio (ISCR) 4.55 4.25 3.95 4.55 3.95 

Current Ratio 1.20 1.15 1.08 1.20 1.08 
Long term debt to working capital ratlo 1.88 1.12 1.57 1.88 1.57 

Bad debt to Account receivable ratio - - - - -
Current Liability Ratio 0.69 0.84 0.86 0.69 0.86 

Total Debt to Total Asset F-atio 0.39 0.40 0.37 0.39 0.37 
- - - 4.59 Debtors Turnover Ratio 4.76 4.03 4.59 4.76 

Operating Margin(%) 0.14 0.08 0.09 0.09 0.06 

IN"~ Prnm 111arain(%) n.o7 o n-:i n n4 n n,1 o n-:i 
Inventory Turnover Ratio 8.66 5.51 6.74 8.66 6.74 

Net Worth(Rs. In Lakh) 21,594.49 20,829.92 18,661.86 21,594.49 18,661.86 



Ratio Note: 
Formulae for computation of ratios are as follows: 

Particulars 
Debt Equity Ratio Total Borrowing 

Total Equity 

Debt Service Coverage Ratio (DSCR) Profit before Interest ,tax and exceptional item 

Interest Expenses+Princlpal repayments(net of refinancing) made during the period for long term 
borrowing 

Interest Service coverage ratio (ISCR) Profit before Interest ,tax and exceptional Item 
Interest Expenses 

Current Ratio Current Assets 

Current Liabilities 

Long term debt to working capital ratio Lonq Term Borrowlna ( Includlna current maturities of Iona term borrowinos} 
Current Assets-Current Liabilities (excluding current maturities of long term borrowings) 

Bad debt to Account receivable ratio Bad Debts 
Averaae Gross Trade receivables 

Current Liability Ratio Current Liabilities 

Total Liabilities 

Total Debt to Total Asset Ratio Total Borrowinos 
Total Assets 

Debtors Turnover Ratio Revenue from Operation for trailing 12 months 

Averaae Gross Trade receivable 

Operating Margin(%) Profit before. depreciation ,Interest ,tax and exceptional item-other income 
Revenue from Operation 

Net Profit Margin(%) Net Profit After Tax 
Revenue from Oneratlons 

Inventorv Turnover Ratio SalPS 
Average Inventory at sell ing price 

Net Worth(Rs. In Lakh) Share Capital + Other Equity-Revaluation reserve 



7 n,e figures for the quarter ended March 31, 2023 and the corresponding quarter ended In the previous year, as reported In these financial results, are balancing figures 
between the audited figures In respect of the financial year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also the 
figures upto the end of the third quarter had only been subject to a limited review . 

s All Figures are In Lakhs except Earnings Per Share. 

9 Figures for the previous periods have been regrouped and reclassified, wherever necessary. 

For V.S.Somanl & Co. 

Chartered Accountants 
lstration No:- 117589W 

(Vidyadhar S. Somani) 

Proprietor 
Membership No:- 102664 

Place: Domblvli, Thane 
Date: 17th May,2023 

By Order of the Board 
For Indo Amines Limited 

Vljay Palkar 

Managing Director & CEO 
DIN: 00136027 



INDO AMINES LIMITED 

B.llonce Sheet as al 31st March 2023 

Standalone 

Rs. In lakh 

Particulars As at 31st IV'arch 2023 As at 31st March 2022 

Audited Audited 

Note No Amount Amount 

ASSITT 
(1) NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 3 18,326.26 16,490.09 

(bl Capital Work In Progress 1,754.40 1,966.82 

(c) Goodwill 832.91 1,248.80 

(d) Other Intangible assets 222.98 244.27 

(e) Financial Assets 

(I) Investments (Non Current) 4 297.36 280.86 

(ii) Others Financial Assets 5 254.93 384.28 

(!) Deferred Tax Assets(Net) 6 4.47 

(g) Other Non- Current Assets 7 347.74 431.63 

(2)CURRENT ASSITT 

(~! Inventories 8 11,409.31 9,800.93 

(b) Financial Assets 

(i) Investments 9 10.12 

(ii) Trade receivabl<?s 10 20,226.84 18,527.77 

a) Trade Receivables considered good • Secured; . -
b) Trade Receivables considered good - Unsecured; -
c) Trade Receivables which h·ave significant increase in 

Credit Risk; 

d) Trade Receivables - credit Impaired; 

(I ii) Cash and Cash equivalents 11 123.07 138.80 

(iv) Bank Balances Other than (Ill) above llA 1,200.15 1,752.78 

(v)Loans 12 21.83 14.06 

(c) Olher currcnl assets 13 3,258.66 2,454.00 

Total Assets 58,286.56 53,739.55 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 14 3,534.88 3,534.88 

(b) O1her Equity 15 18,199.00 14,768.05 

© Non Controlling lntercst(NCI) 

LIABILITIES 

(l)NOru:ullRENT LIABILITIES 

(a) Flnandal U~blllties 

(ii 0orrowinl) 16 5,685.44 5,029.96 

(Ii) Othc:r Financia l Uabilllle5 (O1her than those specified In 

ILcrn (b), 17 16.78 18.43 

(b) P1ov,~1oni 18 113.88 137.85 

q Oc·ferred Tax Uab,lll ici l!l 260.96 

(1) CUllRC/lT UAOILITIE.S 

(ii} rlnancJAI U..ibll.llJ1,1 

(,) Oo11 owi11u1 20 17,307.)2 15,600.28 

(11) 1 r.idP Pa •fulilci 21 10,632.86 12,353.54 

(111) OtJa·r fin~nilol Uu b1IIIIN (Olhcr 1han 11,osl! s~cclfled lr1 

1rcm(1JI 

(b) 01111·1 £Ulll'll! Jlill,llltJ1,$ 22 2,1211.76 2,028.73 

((} PHN/~IOM 23 171.36 177,94 

(d) Cu111,111 'I~• U~b1l11fp1 ( Ucl) H 235,)3 B!l.88 

fr.>tlll !.9uh~ and Uabllltltr• 58,286.56 S3,739.55 



lndo Amlno.s Limited 
Cash Flow Statement for tho year ended 31st March-2023 

Partlculars 

Ca1h flow from opcrallnc activities 
Profit lief ore Iii>( 
Ocprcclallan & amortJsatlon 

Interest & finance charges 
Interest Income 

Dividend Income 

Unrealised forelcn exchange gain 
(ProOt) / loss on sale of asset 

Sundry balances wrlllen back 

Provision For Expected Credit Loss 

Other Comprehensive Income 

Operating profit before working capital changes 

(Increase)/ Decrease In Inventories 

(lncreasc)/Decrcase In receivables 

(Increase)/ Decrease In short term loans & advances 

(Increase)/ Decrease In other current assets 

Increase/ (Decrease] In trade payables 

Increase/ (Decrease) In other current llablllUes 

Increase/ (Decrease) In stat prov of cratulty & bonus 
(Increase}/ Decrease In other financial assets 

Increase/ (Decrease) In other long term llabllitlcs 
lncrease/(Decrease) In lone term provision 

Net cash flow from operations (A) 

Taxes paid for current financial year 

Previous year taxes (paid)/ refund 

Net cash flow from operations (A) 

Cash flow from Investing activities 

Purchase of fixed assets Including capital CWIP 

Sale of fixed assets 

Interest Income 

Dividend income 

Increase/ (Decrease) In Non current Investment 

Net cash used In Investing activity (B) 

Cash flow from financing activities 

Securities premelum received 

ProCP.eds from issue of share capital 

lnlerest & finance charces 

Fresh Short Term Borrowing 

Increase /(Decrcasc)ln short term borrowlne 

lDan repaid durin& the year (Long Term) 

Loan t.1kcn during the year (Long Term] 

lDan Amortisation as per IND AS 
Dividend pajd 

Cash flow from financing activities (C) 

cash general.Cd from operation 

Cash & cash equivalent a1 the ueelnnlne of lhc year 

C~h I!, c.,sh ~qu,valcnt at lhc end of the vear 

Increase In cash t.. cash cqulvalenu 

HOi e'. 

March 31, 2023 

Amount 

1,711.88 
1,700.60 

73 .18 

(0.03) 

4.54 
(3.11) 

20.08 
(0.41) 

(1,608.38) 

(1,706.98) 
(7.78) 

(804.66) 
(1,689.74) 

88.57 
(87.77) 

129.35 
(1.66) 

(23 .97) 

(2,929.61) 

34.27 

(73 .18) 

0.03 
16.50 

(1,700.60) 

!,707.04 
(2,127.44) 

2,795 .15 

(0.79) 

(353 .49) 

Amount 

5,26154 

3,506.73 
8,768,27 

(6,713.03) 

3,055.24 
(998.30} 

2,056.94 

6.81 
2,063.76 

(2,952.00) 

319.88 

(568.30) 

1,891.57 
1,323.22 

(568.36) 

tJonQsh t1.mactlon1 : The Compuny has not entered Into any non cash lnveslinc and flnanclnc acllvllles . 

Rs . In Lakh 
~tanaa,one 

March 31, 2022 
Amount 

1,396.29 
1,373.20 

(65 .82) 
(1 .08) 

19.66 
(S .8D) 

(37.67) 
40.67 
(1 .97) 

(2,080.34) 

(5,320.91) 

13.99 
655.12 

2,512.18 
(1,692.12) 

(8.45) 
(153 .63) 

14.50 
(53.49) 

(3,701.89) 

17.58 

65.82 
1.08 

(1,373.20) 

6,161.26 

(2,573 .23) 

3,130.29 

7.38 
(212.11) 

Amount 

3,518.35 

2,717.48 
6,235.83 

(6,113.16) 

122.67 
(764.50) 

(641.83) 
(101 .07) 

(742.90) 

(3,617.42) 

6,140.39 

780.07 

1,11150 
1,89157 

780.07 

The aoovu statem1,n1 of Cash Flows has been prepared under the" lndlroc1 Mr.thod" as set oul In IND AS 7 ."Statement or C.ish Flow" 



V. S. SOMANI & CO. 
CHARTERED ACCOUNTANTS 

UNIT NO.127, 1ST FLOOR, 

PRABHADEV/ UNIQUE INDUSTRIAL 
PREMISES CO-OP SOCIETY LTD., 
TWIN TOWER LANE, 

OFF. VEER SAVARKAR MARG, 

PRABHADEVI, MUMBAI 400 025. 
PHONE NO: 022 66624558 

EMAIL 10: vidyadhar@cavssomani.com 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF INDO AMINES Ltd. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of INDO AMINES Ltd. ("the 
company") and its subsidiaries (the Company and its subsidiaries together referred to as "the Group"), for three 
months and year ended 31 st March, 2023 (the "Statement"), being submitted by the holding company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the reports of the other auditors on separate financial statements/ financial information of 
subsidiaries, associates and jointly controlled entities, the Statement: 

includes the results of subsidiaries as given in the Annexure to this report; 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii. gives a true and fair view, in conformity with Indian Accounting Standard 34 "Interim Financial Reporting" 
(Ind AS 34") prescribed under Section 133 of Companies Act, 2013 (the "Act") read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, of consolidated net profit 
and consolidated total comprehensive income and other financial information of the Group for the three 
months and year ended 31st March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (the "ICAI'') together with the ethical requirements that 
are relevant to our audit of the Consolidated Financial Results under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and other auditors 
in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a 
basis for our audit opinion. 

Management's Responsibilities for the Consolidated Financial Results 

This Statements, is the responsibility of the Company's Management and approved by the Board of Directors. 
These quarterly financial results as well as the year to date consolidated financial results have been prepared on 
the basis of the interim financial statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of the Consolidated Financial Results that give a true and fair view of the net profit 
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Chartered Accountants 

and other comprehensive income and other financial information of the Group including its associates and jointly 
controlled entities in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, 'Interim Financial Reporting ' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and its associates and jointly controlled entities 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the respective consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in 
the Group and of its associates and jointly controlled entities are responsible for assessing the ability of the 
Group and of its associates and jointly controlled entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for overseeing the financial reporting process of the Group and of its 
associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions_ of users taken on the basis of these Consolidated Financial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and the reasonableness of disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associates and jointly controlled 
entities to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Consolidated Financial Results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the Group 
and its associates and jointly controlled entities to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the 
disclosures, and whether the Consolidated Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the 
Group and its associates and jointly controlled entities to express an opinion on the Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Consolidated Financial Results of which we are the independent 
auditors. For the other entities included in the Consolidated Financial Results, which have been audited by 
other auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results, that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other entities included 
in the consolidated financial results of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) We did not audit the financial statements / financial information of M/s. Ashok Surfactants Pvt Ltd, whose 
financial statements/ financial information reflect total assets of Rs. 1089.70 Lakhs as at 31st March, 2023, 
total revenues of Rs. 1785.17 Lakhs and net cash flows amounting to Rs. (-134.87) Lakhs for the year ended 
on that date, as considered in the consolidated financial statements. These financial statements / financial 
information have been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the consolidated financial statements, in so far as it relates to the amounts 
and disclosures included in respect of these subsidiaries, and associates, and our report, in so far as it 
relates to the aforesaid subsidiaries, and associates, is based solely on the reports of the other auditors. 

(b) We did not audit the financial statements / financial information of M/s. lndo Amines (Malaysia) SDN BHD, 
M/s. lndo Amines LLC, M/s. lndo Amines (Changzhou) co. Ltd , lndo Amines (Europe) Ltd subsidiaries whose 
financial statements/ financial information reflect total assets of Rs. 6218.44 Lakhs as at 31st March, 2023, 
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total revenues of Rs. 15972.85 Lakhs and net cash flows amounting to Rs. 159.39 Lakhs for the year ended 
on that date, as considered in the consolidated financial statements. These financial statements I financial 
information are unaudited and have been furnished to us by the Management and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, and associates, and our report in terms of sub-section (3) of Section 143 of the Act in so 
far as it relates to the aforesaid subsidiaries, and associates, is based solely on such unaudited financial 
statements I financial information. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the Financial 
Results/financial information certified by the Board of Directors. 

Annexure of subsidiaries 
i. Ashok Surfactants Private Ltd. 
ii. lndo Amines Americas LLC 
iii. lndo Amines (Europe) Ltd . 
iv. lndo Amines (Changzhou) co ltd . 
v. lndo Amines (Malaysia) SON BHD. 

Place: Mumbai 
Date: 17th May, 2023 
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For V.S. SOMANI & CO. 

Vidya ar Somani 
Proprietor 
Membership No.102664 
UDIN: 23102664BGUQGU7907 



I - - lNDO AMINES Ul-11TED 
I , . (HJ : 99999~ lfl9 2PLC070022 

'll.!r• 
J::~t! . Offlct'. '. W-4 . PH, ~f: 11,M.I.D.C., OOMO!VU (E,\ST),OIST. THANE - 42 l 203 . l . . t . 

cl No. I 25 1 287 13S,l/287094 1/2873529/2870939 

' ( I •.l ' i . I W b s•t~ : , .,._,., .l!"tJoa minwM.com Ema,110: • sharc.s@indoaminesltd .com 

Staltrnen:t of Con$-<ili d;,ted Audited flnancl::il Results for the Quarter and Year ended 31st M.irch 2023 
Rs. In Lakh 

CONSOLIDATED 

I 
I Quilrter ended Quarter ended Quarter ended Year Ended March Year Ended 
l March 2023 December 2022 March 2022 2023 March 2022 

~r. I 
! ' 'N.t' j p~~.k,v~~ Audited Unaudited Aud1tea Audited Audited 

1 
11 i r-~m~ 

il) f i:,r,;~~ ~ f-c-m Op,c:rat~rs 23,457.12 21,112.50 21,379 .85 94,500.75 78,603.72 
! b) ;x<:cc i :-'? C!}'"'1e 196.27 70 .69 95.87 423.32 1.035.64 

l I iTo~l Rl:"=cr,ue fa+b) 23 653.40 21.183.19 21 475.72 94.924.07 79 639.36 

~! 1EJ:'~:-- cs 
t{-,; t:~ - ' ,at!!.-.z!s Ccl15urn..'-'d 14,779.70 14,363.09 14,753 .08 63,193.02 54,510.33 

(!I) 1"\f'"dl:;i::-e of 5'.nc mTr2rle 124.96 352.49 1,830.42 1,703.93 2,183.45 
~-=-) 10!.!;-,9~ ,,, ,r. .,,e:ntvnes o: FG, W!P anc stock-in-trade 867.18 (406.59) (1, 663 .33) 643.76 (2, 273.~S) 

{d) ~m.,-byce OO;lt!f°l!S expem;e:; 1,012.60 960.07 841.34 3,811.37 3,283.21 
{cJ n~...ar-cc co:S::i 523.30 463 .29 374.35 1,723.82 1,397.28 
(f) ~c•cl'.l.:ln and .?-m.orti'SZtion expenses 443 .60 453 .41 391.96 1,731.30 1,408.58 
{;) -Ot:x:r h,,-e..-ises 3,570.84 3,767.36 4,396.68 16,437.88 15,678.87 

'Toni .E:r.,cns= 21 322.17 19 953.11 20,924.50 89,245.08 76 187.87 
3 Pntfit bd-on: cxceptlonol and extra ordinary Items and 2,331.22 1, 230.07 551.22 5,678.98 3,451.49 

Ulll< (1-2} 
E.r::::c;;t:Jonal items 0 - - - -

4 Prot"it before cxtraordin;,rv Items and tax 2 331.22 1 230.07 551.22 5 678.98 3 451.49 
E:r.r.:,on:j 1r.ary items . - - -

5' Profit before tax (3-4) 2 331.22 1 230.07 551.22 5 678.98 3 451.49 
6 Te.-,, Expense - Current Tax 496.13 143.38 242.12 1,310.48 852.53 

• Deferred Tax 122.26 46 .17 79.37 280.95 294.21 
7 Profit/(Los.s} for the period (5-6) l 712.84 1 040.52 229.73 4 087.56 2 304.75 -
8 Gther Comprehensive Income 8.61 (28 .09) 11.39 1.06 (10.72) 

l~ that will not be redassified to proft or loss - -
- Ir,come ::ax relating to Items that will not be redassltied to 2.00 (7.07) 8.74 0.10 8.74 

,.,,.,.,ft or I=< 
9 !Total Comorehensive Income for the oeriod (7+8) 1 723.45 1 005.37 249.86 4 088.72 2.302.78 

10 Total comprehensive Income Attributable to: 

Owners of the Company 1 7.10.24 999 .97 207.90 4 043 .93 2 282 .25 
Non Controlllng Interest 13.21 5.40 41.96 44.79 20.53 

11 Paid up equity share capital(Face Value of share:Rs.5/-) 3,534.88 3,534.88 3,534.88 3,534.88 3,534.88 - 12 Earnings per Equity Share of Rs. 5/- each. u~ ( Earnlno ,...,., Chare Is ,...n• Ar,nullsedl 
Ca, easic (Rs.) 2.44 1.42 0.35 5.78 3 .26 10 ~ Cb ) Diluted (Rs.) 2.44 1.42 0.35 5.78 3.26 
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Notes 
1 The above results were l'\..>Viewed by the Audit Committee on May 17, 2023 and taken on record by the Board of Directors at its meeting held on May 17,2023. The 

statutory auditor or the company have carried out an audit of the aforesaid Consolidated results and have expressed an un-modifled opinion of the same. 

2 The audited financial statements have been p·repared In accordance with the Companies (Indian Accounting Standards) Rules,' 2015 (Ind-AS) prescribed under section' 
133 e;f the Companles Act, 2013 read with Rule 3 of the companies( Indian Accounting Standards) Rules 2015 and relevant amendment rules thereafter. 

3 The Boarn has approved revised draft scheme of Amalgamation of M/s Pious Engineering Private Limited with the company at its meetlng held on April 3, 2023, 
considering appointed date of Amalgamation as January 1 2023. The scheme will be Implemented after a sanction by National Company Law Tribunal (NCLT). 

4 The Indian Parliament has approved the Code on Social security, 2020 ('the Code') which, inter alia, deals with employee benefits during employment and post­
employment. The Code has been published in the Gazette of India. The effective date of the Code and rules thereunder are yet to be notified. In view of this, the 
impact of the change, If any, will be assessed and recognized post notification of the relevant provisions. 

5 The Company is primarily operating In only one business segment I.e. manufacturing of Chemicals, representing our business on the basis of geographies which are 
India, USA, Europe , Malaysia, China, Australia and Japan. Hence no segment reporting has been made. 

6 Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015: 
Particulars 

Debt Equity Ratio 
Debt Service Coverage Ratio (DSCR) 
Interest Service coverage ratio (ISCR) 
Current Ratio 
Long term debt to working capital ratio 
Bad debt to Account receivable ratio 

Quarter ended 
March 2023 

1.03 
5.97 
4.81 

1.81 
0.52 

Quarter ended 
December 2022 

1.13 
1.61 
4.25 
1.15 
1.12 

Quarter ended Year Ended March 
March 2022 2023 

1.11 1.03 
0.96 5.97 
3.95 4.81 
1.08 1.81 
1.57 0.52 

Year Ended 
March 2022 

1.11 
0.96 
3.95 
1.08 
1.57 

[r.,m,n~liAbeiilli~N'-'-"R~a~ti~o ______________________ ~o~ss-+-------2n~=~44--____ ___,,o~R,.Y..~+--------'o~...,..~~-l------~o~'-"'--4~ 
Total Debt to Total Asset Ratio 0.39 0 . .40 0.37 0.39 0.37 

Debtors Turnover Ratio 5.33 4.03 4.59 5.33 4.59 
Ooeratinn Maraln(%1 0.14 0.08 0.06 0.09 0.06 
Net Profit Margin(%) 0.07 0.03 0.01 0.04 0.03 

Inventory Turnover Ratio 7.29 5.51 6.74 7.29 6.74 
Net Worth(Rs. In Lakh) 22,441.99 20,829.92 18,661.86 22,441.99 18,661.86 

I ~o,_.1NEs \ .) 
.-' ~ -
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~ 
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Ratio Note: 
Formulae for computation of ratios are as follows: 

Particulars 
Debt EQulty Ratio Total Borrowing 

Total Equity 

Debt Service Coverage Ratio (DSCR) Profit before interest ,tax and exceptional item 
Interest Expenses+ Princlpal repayments(net of refinancing) made during the period 
for long term borrowing 

I 

Interest Se.rvice coverage ratio (ISCR) Profit before Interest ,tax and exceptional item 

Interest Expenses 
I 

Current Ratio Current Assets 

Current Liabilities 

Long term debt to working capital ratio Long Term Borrowing ( Induding current maturities of long term borrowings) 

Current Assets-Current Liabilities (excluding current maturities of long term borrowings) 
I 

Bad debt to Account receivable ratio Bad Debts 
Average Gross Trade receivables 

Current liability Ratio Current liabilities 

Total Liabilities 
I 

Total Debt to Total Asset Ratio Total Borrowings 

Total Assets 
I 

Debtors Turnover Ratio Revenue from Operation for trail ing 12 months 
Average Gross Trade receivable 

Operating Margin(%) Profit before depreciation ,interest ,tax and exceptional item-other income 

- Revenue from Ooeratlon 

Net Profit Margin(%) Net Profit After Tax 
Revenue from Operations 

Inventory Turnover Ratio Sales 

Average Inventory at selling price 

Net Worth{Rs. In Lakh) Share Capital + Other Equity-Revaluation reserve -

n 'x" ~ 
jo m) 

0 0 
~ 
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7 11,e figures for the quarter ended March 31, 2023 and the corresponding quarter ended In the previous year, as reported in these financial results, are balancing 
figures between the audited figures In respect or the financial year and the published year to date figures upto the end of the third quarter of the relevant financial 
year. Also the figures upto the end of the third quarter had only been subject to a limited review. 

s A.II Agt.ires are in Lakhs except Earnings Per Share. 

9 Flgures for the previous periods have been regrouped and reclassified, wherever necessary. 

10 Toe Company has considered the financial results of the below mentioned Subsidiary Companies for consolidation :-
1. Ashok Surfactants Private Limited (52.28% Holding) 
2. Inoo Amines Americas LLC 
3. lndo Amines (Europe) Ltd 
4. lndo Amin.es (0,angzhou) Co Ltd 
5. Indo Amines (Malaysia) SDN BHD. 

For V.S.Somanl & Co. 
Chartered Accountants 
Fi istration No:- 117589W 

(Vidya ar 5. Somani) 
Proprietor 

Membership No:- 102664 

Place: Dombivli, Thane 
Date: 17th May,2023 

By Order of the Board 
For Indo Amines Limited 

Vljay Palkar 
Managing Director &. CEO 
DIN:00136027 



INDO AMINES LIMITED 

Balance Sheet as at 31st March 2023 
Consolidated 

Audited Audited 

Particulars As at 31st March 2023 As at 31St March 2022 

Note No 

ASSETS 
(ll NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 3 18,725.44 16,726.31 

(b) Capital Work In Progress 2,050.24 2,245.66 

(c) Goodwill 832.91 1,257.04 

(d) Other lntanelble assets 223.3S 244.27 
. 

(el Anancial Assets 

(il Investments (Non Current) 4 25.57 9.07 

(II) Others Financial Assets 5 259.19 386.79 

(I) Deferred Tax Assets(Net) G . 4.47 

(gl Other Non- Current Assets 7 348.S3 539.03 
. 
. 

(2)CURRENT ASSETS 

(a) Inventories 8 13,568.43 12,267.05 
. 

(b) Financial Assets 
. 

(i) Investments 9 10.12 . 

(ii) Trade receivables 10 16,979.41 16,324.20 

a) Trade Receivables considered good• Secured; 
. 

b) Trade Receivables considered good - Unsecured; 1,764.11 401.90 

c) Trade Receivables which have significant Increase In 

Credit Risk; 
. . 

d) Trade Receivables - credlt Impaired; 
. . 

(Iii) cash and Cash equivalents 11 625.44 616.65 

(iv) Bank Balances Other than (Iii) above llA 1,200.15 p52.78 

(v)Loans 12 21.83 14.06 

(c) Other current assets 13 3,095.05 2,656.85 
. . 

Tot.ii Assets 59,729.n 55,446.12 

EQUITY AND UABILmES 

EQUITY 
(a) Equity Share Capital 14 3,534.88 3,534.88 

(bl Other Equity 15 19,002.12 15,214.61 

el Non Controliln(l lnleresl(NCI) 44.38 20.53 
. 

UADIUTIES 
. 

(l)NON-CURRENT UABIUTIES . . -

(a) Anantlaf Uabllltles - -
(ll Bortowing 16 5,809.48 5,062.24 

(h) Other Financial Uabllillcs (Other than those specified In 

,tem(b), 17 17.58 18.67 

(bl ProvJ~ions 18 117.04 140.80 

C.) Deferred Ta,; Llabliilir.$ 19 288.19 11.71 

(2) CURRCNT LIADJUTIES -
(p) flnilntlal Uiibllltlc~ . 

(i) norrowln~ - 20 17,397.11 15,664.40 

[Ii) r,~de P.1v~bll.'~ 21 10,384.10 12,576.82 

fi11) Olh!'f f1Mnclal Uabilllles (Other than those ,pcdflcd In 

ili,,o(b) 

(bl Olher rum,nt 1t;,b11illc~ 22 2,625.00 2,819.71 

(t) 1'10,11~1011~ 23 172.50 179.12 

(d} Cu11ent lat. U~IJiltllti ( 111!1 ) 24 337.~l • 202.63 

To~ tquilv illld L11blltlle$ 59,729.77 55,446.12 



'"do Amlnu llml:ed 
cuh flow Statement for the year ended 31st Morch 2023 

conso11aateil 

March 31, 2023 March 31, 2022 

Panlculars Amt Rs Lakh Amt Rs Lakh Amt Rs lakh Amt Rs Lakh 

C.utJ !low ft:2m 2~~ralln& actlvl!les 
Prorit brforc tax 5,678.98 3,451.49 

[)(-prec1n1lon & amor\isatlon 1,731.30 1,408.58 

1ntere~1 & Onancc ch.lrges 1,723 .82 1,397.28 

lnte=t Income (76 .30) (66.84) 

Olvidend Income (0.03) (1.08) 

Unrcal~d foreign exchange gain (181.77) 
(Profit)/ los.s on sale or asset (4.27) (7.36) 

Sundry balances written back (1.10) (37.67) 

rro,•ision For Expected Credit Los.s 20.08 32.26 
Other Comprehensive Income 1.16 (1.98) 

3,212.90 2,723.20 

Operating profit before working capital changes 8,891 .89 6,174.69 

(Increase)/ Decrease in Inventories (1,301.38) (3,482.97) 
(tncrease)/Oecrease in receivables (2,017.42) (3,623.29) 
(Increase)/ Oecrl!ase In short term loans & advances (7,78) (373.79) 
(tncreae) / Oecrease in other current assets (438.21) 728.88 

Increase/ (Decrease) In trade payables (2,192.73) 2,237.24 
ll'Cl'ease / (Decreare) In other current liabilities (194.73) 717.22 
Increase/ (Oecrease) In s1at prov or gratuity & bonus (6.62) (8.99) 
(Increase)/ Oecrease in other financial assets 127.60 (153.72) 

Increase/ (Oecrease) ,n other long term liabllltles (1.10) 14.74 
tncrease/{Oecrease) in long term provision (23 .76) (52.88) 
lncT"eJse / (Oecrease) on account or other adjustment 24.51 24.92 
Increase/ (Oecrease) due to Foreign Exchange Reserve 104.65 455.86 

(5,926.96) (3,516.80) 

N.et cash flow from operations IA) 2,964.93 2,657.89 

Taxes paid for current financial year (896.65) (761.30) 
2,068.28 1,896.59 

Pre-sous year ta•es (paid)/ refund (32.03) (350.73) 

Net cash now from operations (A) 2,036.25 1,545.87 

Ca-sh flow rrom investing activities 
Purchase or,~ assets Including capita I CWIP (3,133.80) (3,972.99) 

Sale of fixed as~ets 48.12 21.08 

tntt:'rest income 76.30 66.84 

o,vldand income 0.03 1.08 
lr,rrcase / (Dec,casc) In Non current Investment 26.62 . 

Net ash wed in investins activity (BJ {2,982.74) (3,883.99) 

Ca1h flow from financing act.lvllles 

Securn,es premtium received 
Prou-ed1 from ,ssut, of slo.:,re capital 
lritc,~! l/, fouin~ chil!f!"l (1,723.82) · 1,397.28 
f ,~S'• $hen Term Oorro..,,nu 0.00 
lr>er•)~~ /{O<:crea~t)ln shon term l;orrowlne net 1,732.71 4,238.37 
1r.ut-.uc/(ueuc;,1.e) in lone term borrowlne nel 747.24 ·2,575.15 
tc.;..-i P.t-JU(llltnl (Le,~ l.trm) 3,130.29 
1e.n Am!lrti~~tion 1110 l>5 7.38 
D•~?.>~r.d Piod (3S3.49) -212.09 

lll~h flc,wt,orr, lll\Ancl'l! lH.tlvitJ~, (Cl 402.04 3,1 91.51 

C.~h telle'rl!td l1c,m "Pll~tlon (543.84) 853.40 

~h I'. u.h tQiJll•lt-111 ~t ti ,i, 1.1~,:lnt1mg of the year 2,369.43 1,516.03 
· C.oth f. u.t.11 ;,c4,11.r.,!£-,~ ;,t tlw t-nd of tho y(!~, l,!125 .S9 2,369.43 

ll)("tUU .In ,.-u, A C•lh ~qulwtltnu (643.04) 853.40 
No1r 

1, o<, c~~t, """'-M.t,001 : nu- Co"'P•"•f h~s rout cnte11•cJ lntu ~"Y non c..uh 111vu11111u ~ml flnunclnn actlvllle:. 
n,,, il!.><r,i, l!o!NT,.,1)1 of c.,µ, r-1,;-,,, 1o .. 11,i·t-11 ''"'"~red untfor lhe "lnOlrecl Melhud" DI •ot DUI In IND AS 7."Stnloment of Cash Flow" 
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To, 

INDO 
AMINES 

LIMITED 

Annexure-2 

The Manager, Listing Department 
National Stock Exchange of India Ltd. 
Plot no. C/lG Block, 

The General Manager, Listing Department 
BSE Limited 

Bandra-Kurla Complex, Bandra (East), 
Mumbai-400051 

Symbol: INDOAMIN 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
M umbai-400001 

Script Code: 524648 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirement) Regulations, 2015 for the 
Annual Audited Standalone and Consolidated Financial Results for the year ended 
March 31, 2023 

Dear Sir/ Madam, 

We, Indo Amines Limited, hereby declare that the Statutory Auditors has issued an Audit 
Report with an unmodified opinion on Standalone and Consolidated Financial Results of 
the Company for the year ended March 31, 2023. 

You are requested to kindly take the same on record . 

Thanking you, 
Yours faithfully 


