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May 30, 2022 

 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting held on Monday, May 30, 2022 

We would like to inform you that, the Board Meeting of the Company was held today                                  

i.e. Monday, May 30, 2022 at the registered office of the Company. In pursuant to                   

Regulation 30 and Regulation 33 read with Schedule III of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Board has considered and approved the 

following matters amongst others: 

 

1. The Audited standalone & consolidated financial results of the Company for the quarter and 

year ended March 31, 2022 along with the audit report of the auditors. The copy of said 

financial results and audit reports are enclosed herewith as ‘Annexure - 1’; 

 

2. Declaration of unmodified opinion for annual audited standalone & consolidated financial 

results for the year ended March 31, 2022 in accordance with Regulation 33(3)(d) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular 

no. CIR/CFD/CMD/56/2016 dated May 27, 2016 is enclosed herewith as ‘Annexure – 2’; 

 

3. Recommended Final Dividend of 10% i.e. 0.50 paisa per equity share having face value of       

Rs.5/- each for the financial year ended March 31, 2022, subject to approval of the 

shareholders in the forthcoming 29th Annual General Meeting of the Company (‘29th 

AGM’); 

 

4. Re-appointment of M/s. V. V. Rane & Co., Chartered Accountant having Firm registration 

No. 128871W as Internal Auditor of the Company for the financial year 2022-23. The brief 

profile of the internal auditor is enclosed herewith as ‘Annexure-3’; 

  

To, 

The Manager, Listing Department 

National Stock Exchange of India Ltd. 

Plot no. C/1G Block,  

Bandra-Kurla Complex, Bandra (East), 

Mumbai-400051 

Symbol: INDOAMIN 

To,  

The General Manager, Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

Script Code: 524648 

http://www.indoaminesltd.com/


 

Regd. Office  
 
Phone 
Fax 
E-mail 
Website 

 : Plot No. W -44, M.I.D.C. Phase II, Dombivali (E), Dist. 
  Thane 421204, Maharashtra. India.                 
: +91 251  2871354  / 2870941 / 2873052 / 2873529 
: +91 251 2871635. 
: sales@indoaminesltd.com 
: www.indoaminesltd.com 

CIN : L99999MH1992PLC070022 

INDO  
AMINES  
LIMITED 

 

 
5. Re-appointment of M/s. AVS & Associates, Practicing Company Secretaries, Peer Reviewed 

Firm as Secretarial Auditor of the Company for the financial year 2022-23. The brief profile of 

the Secretarial auditor is enclosed herewith as ‘Annexure-4’;  

 

6. Re-appointment of M/s. Gangan & Company, Cost Accountants having Firm registration 

No. 100651 as Cost Auditor of the Company for the financial year 2022-23. The brief profile 

of the Cost auditor is enclosed herewith as ‘Annexure-5’; 

 

7. Re-appointment of Mr. Rahul Vijay Palkar (DIN: 00325590) as Joint Managing Director of 

the Company with effect from August 05, 2022 for the period of 3 Years i.e. upto August 04, 

2025. The brief profile is enclosed herewith as ’Annexure-6’.  

 

Further, we would like to state that as per requirement of Circular No LIST/COMP/14/  

2018-19 dated June 20, 2018 w.r.t. Enforcement of SEBI Orders regarding Appointment of 

Directors by Listed Companies, the Board of Directors and Nomination and Remuneration 

Committee while considering the appointment of Mr. Rahul Vijay Palkar as Joint Managing 

Director of the Company have verified and confirmed from him that he is not debarred 

from holding the office Director pursuant to any SEBI order or any other such Authority.  

 

Accordingly we hereby affirm that Mr. Rahul Vijay Palkar being appointed as Joint 

Managing Director is not debarred from holding the office of Director by virtue of any SEBI 

order or any other such Authority. 

 

8. Re-appointment of Mr. Nandu Hariprasad Gupta (DIN: 00335406) as Whole Time Director 

of the Company with effect from August 10, 2022 for the period of One Year i.e. upto 

August 09, 2023. The brief profile is enclosed herewith as ’Annexure-7’.  

 

Further we would like to state that as per requirement of Circular No 

LIST/COMP/14/2018-19 dated June 20, 2018 w.r.t. Enforcement of SEBI Orders regarding 

Appointment of Directors by Listed Companies, the Board of Directors and Nomination and 

Remuneration Committee while considering the appointment of Mr. Nandu Hariprasad 

Gupta as Whole Time Director of the Company have verified and confirmed from him that 

he is not debarred from holding the office Director pursuant to any SEBI order or any other 

such Authority.  

 

Accordingly we hereby affirm that Mr. Nandu Hariprasad Gupta being appointed as Whole 

Time Director is not debarred from holding the office of Director by virtue of any SEBI order 

or any other such Authority. 

http://www.indoaminesltd.com/
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9. Approved Postal Ballot Notice to sought approval of members for re-appointment of 

Mr. Suneel Raje and Ms. Lakshmi Kantam as Non-Executive Independent Directors of 

the Company. 

Kindly take the above information on your record and acknowledge. 

 

Thanking you. 

Your Faithfully, 

For Indo Amines Limited 

 

 

 

Tripti Sharma 

Company Secretary & Compliance Officer 

Mem: A39926 

 

 

Encl: As above 

 

TRIPTI 
MAHESH 
SHARMA

Digitally signed 
by TRIPTI 
MAHESH 
SHARMA

http://www.indoaminesltd.com/


      
 

 

 

                   M/s Sanjay M. Kangutkar & Associates 
                                                                                 Chartered Accountants 

3, SuryakantNiwas, Opp. WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-
400097. 

casmkangutkar@gmail.com• Mobile No. 9892398555 

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL 
RESULTS  

TO THE BOARD OF DIRECTORS OF INDO AMINES LTD.. 

Report on the audit of the Standalone Financial Results  

Opinion 

We have audited the accompanying standalone financial results of  INDO AMINES LTD. (“the 
company”) for three months and year ended 31st March , 2022, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results:  

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards  prescribed under Section 133 of Companies 
Act , 2013 (the “Act”) read with relevant rules issued thereunder and other accounting 
principles generally accepted in India of the net profit and total comprehensive income and 
other financial information of the Company for three months and year ended 31st March , 
2022.  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been compiled from the related audited standalone financial statements for the year 
ended 31st March , 2022 and interim financial information for the quarter ended March 31, 2022. The 
Company’s Board of Directors are responsible for the preparation of these financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial information 



      
 

 

 

in accordance with the recognition and measurement principles laid  down  in  Indian  Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the  Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing financial reporting 
Process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone Financial Results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 Identify and assess the risks of material misstatement of the Standalone Financial Results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal such control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

 Evaluate the appropriateness and the reasonableness of disclosures made by the Board of 
Directors. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the financial results represent the underlying transactions 



      
 

 

 

and events in a manner that achieves fair presentation. 
 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company an opinion on the Standalone Financial Results. 
 Materiality is the magnitude of misstatements in the Standalone Financial Results, that , individually 
or in aggregate , makes it probable that the economic decisions of a  reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

 
For M/S Sanjay M. Kangutkar& Associates 

Chartered Accountants 
Firm’s Registration No:- 117959W 

 
 
 
 
(Sanjay M. Kangutkar) 

Date: 30th May 2022       Proprietor 
Place: Dombivli      Membership No:- 100830 
    UDIN: 22100830AJXBSU8311 

SANJAY 
MADHUKAR 
KANGUTKAR

Digitally signed by 
SANJAY MADHUKAR 
KANGUTKAR 
Date: 2022.05.30 
17:22:53 +05'30'



N

os
ffi

zv
t

oI

iF rlo r(
o

to
- L=

 ;
lii

 
3

ie
 

3
rO ,::

F
i€

 z
I

=
9'

o
'd

\o
r

to
ts

>
'3

 um
s

=
.P

H
>

O
 

N
L.

'
o@

<
-

a-
:i3

;,|
-u

o\
o

q 
K

h3
F

i;s
r

J!
of

0r
o?

t?

=
8E

E
oS

 <
.Y

'; 
N

itr
o

.^
oo

+
 )

-'G
:

E
;I3

O
 N

 U
i N

J
q 

\o
J 

N
ro

) 
\-

:N
-

f, 
o:

o.
{L

n
o 

oi
O

, 
(O

.
=

 
(J

!

et a< F
rI

{
3r n- O

A
-N 5H

N o 3

lo ls l3 lo lf ld lq ls l!l l3 lo lo
,

lo lf ls lc lc
L lo to lrt f or

:
f: fll E

: ai o) o: tr
:

o: o: 1- oli t; li l; li li la lr Itr l+ l1 E l3 ls li lo Io
r lo ll lc
L lo lo U
J

1 t tr + N o N

E lo l= IF to h 6 i-

l{d
 $

 s
IE

E
. r

 i
Ir

o 
b 

ts
lo

! 
r 

=
l;q

 
I 

;
l5

m
 

'o
 

r
l!J

.o
 

Q
 

q
l; 

s.
 d

. 
rd

la
'€

 ,
: 

3

ia
r 

s 
E

l
lrd

 a
 r

l
l: 

q 
tr

 8
l

ia
 

- 
S

l
-6

 
O

 
ul

a"
^i

l
lD

 U
l 

+
 

ol
o.

\ 
o 

.l
vr

f;l
o 

o,
 o

l
X

 !
1 

Jl
I 

v 
dl

e;
l

h 
I'I

i .
*l I I I

o !, o o 3 lC I o o J 9, o t{ ll 6l 9l JI 1l ol -l rl ol rl O
I

:.1 oI o.
l

vl el

E
 !

H
O

A
X

64
+

ii 
r 

r
--

Ja
D

o?
dr

-,
rd

o
oi

ild
o

3x
=

3
a 

=
E

or
!O

,B
;q

nt
u 

6
".

d<
=

o 
o

Q
 il

xl
o 

Y
.i.

 O
l

-lo
l

0 
o-

51
--

O
l

E
o 

I

=
E

 
I

,d
 

I

o=
 

I

o9
 

I
o_

 
I

-o
 

I

83
 I

ol hl 9.
 

I

=
)l

ol ol
I

ol

T
I 

J3
ol

 
x 

ci
3l

 
u,

=
\l 

:

rl 
dH

1l
 _

 { 
3

+
l E

 ..
, 

s
ilo

 
c 

x
Il 

d 
d 

a
;lr

 j 
3

rl 
x

x d o - o. 5 o, ? e o

d !, xY
I 
g 

S
P

)lo
 

x 
ci

:tl
JI

 
a1

il 
I s

fr
;lB

 
e

il 
, 

f;
il 

E
i

ils
l

il 
il

I 
il

.l 
el

't 
ol

I 
il

I 
:l

lrl lil lal

dI
 3

 g
E

F
F

T
IE

il$
 $

H
E

 s
 i 

im
f 
lH

 q
'H

 i
 F

 ;
ttl

 
o.

 
=

 
j 

E
 

A
-

l3
 

[q
is

,]

lE
H

s*
ii

ls
 

i 
I

IE
 

J

lE
+

l
li I 

*l

e{
l9

ri
sl

 il
98

al
 ia

;
9l

r 
;'

;1
. 

=
ol _l

 
(J

Jt
 

!
tl 

ii
Jl

 
-

"l 
o'

l;l

! o tr o c 0, a an

v o H qr J

f' N
J N

N N

s, LN (, i @ co

o o !.1 tJ
l

ts o

is
0 + !,r N tO

.!.
N

N
;N

F
ira

o
oF

O

N o i o o

N o i to o

N a o \ o

|l rI
.a

 
p[

 
lN

F
$H

$E
E

X
 I

i
co

 lN
:s

 
ir 

i 
i^

 
It

lv
 

ul
 N

r 
O

 .
x.

r 
r.

: 
il 

lO

N .N
uJ

s
P

N
ul

o
or

N
)

I =
€

>
I 

E
E

Ll
 

6 
d

E
ll 

rO
;r

l r
l

"l 
[*

o -{ z g D o z IT

P o.
l o

1* (, u l cc 0c

A N i o

H lrl u 5

5 u) p N s
lb

.. 
o)

E
sF

bG
qr

!+
ul

o N p U
J gt

o! N P t t, F G
O or t {, gl o (, l,r 5 u) o o

lf ro N N P a

-(
r 

ij
!(

r(
r@

uL
3 

{8
[ 

3 
H

 i
b 

iu
bb

 
L 

L;
^

O
 

(,
\J

O
 

O
r 

(O
 A

'

to @ ur !, A

lo
(,

 
Ln

o5 (d
(o

bi
r

o+

c f !, tr o o o

B
o

ot
r

o!
,

f-
r

E
ro

O
r

r(
D

N
:

ct
o re
l

N o

s, (n (, 5 @ @

gr N rO io {r
,

el or
0J

(n
 

U
l

I 5 to in +

.!' @
il'

io
H

rN
-lr

r
A

;-
ts

(o
5v

o o gl

(, lo o @

.N
^ 

o
Q

o.
{N

.\t
*o

L
5U

(r
ts

ot
o\

N
l- 

9:
rg

 
l 

g 
!,

ts
o(

d@
(r

uN
U

F
U

N
JS

ts
N

gr (, i., (,

P (n
p'

i-n
ts

cn r-
l

(r
o

A
ts

c E
I o ll

o
3c O

!, dr ts
E

N
o.

F
o o

l, (n F

I,J LN ts

(, (r
1 (, I o @

N A 6 tO b o
o

l,! S
N

N A lo o io

.t^
'

,t, iir Ln uJ
 U

I

(r
) (, o ql ur

JI JI N

5 
rr

r"
 ^

 r.
, 

-il
! 

uJ
u.

)N
J 

C
O

 ^
ts

 3
;; 

3 
f 

s
io

 i
.r

 i.
.l 

..J
 i

o 
L 

;
P

(O
O

O
S

O
\O

a o A I N

!
H

C
O

oo N
H :J
P

@
s

$U

c o. o cl

3< !r
o

-!
t

N
3

O
c\

N
O

N
O

i !
l \J

_(
,

(n U
J

'i
@ @

lrJ u) N ql b
N

o'
I

b,
o

(,
N

t, N to P 5

A

-A
H

S
bb

ur
\o

01
 

F

A u, o U
I

to
j- 

]. 
-3

(r
H

(O
co

N
C

nN

P
9l

rg
:-

le
9

(,
 

+
or

! 
c)

 o
 

{
lU

(,
tF

.tr
!O

\a

ut + o 5 o 5

tJ
I

sd
\to F

(, r' 
!/'

o$ |(
,

c o o o

3< 0r
o

aA
,

O
a =
m

N
f oo ls
o

F
.o



z o o
A

6
u,

N
o

o! E
d

E
o,

O
O

or
o

C
a

_.
o-

 3

^o +
:

-o fa oo 86 =
<

io
'

0< lo .<
 o

-
JO o'

<
(a o:

r
oo O

r>

6 
_o

-
o- oo cO a3 0a )r O

r=
co O

O
ii-

. 
o

O
l

JO o*
<

O
LJ dx O
, 

N
J

6:
N

oo
J

s= l* of or
_ 
x

oo J] oo af P
;

=
o ox oJ
 o

.

3-
g

o:
t

<
o

oE oo xo E
A

o^ O
l 8-
s

O
rd

co -'i
 o

tr
oJ

o o-
 F

;
+

o
ot o-

6
oO o- -o o= o sr 1{ O

U
.O

ir o N N -l f o

,a
E

i 
il 

q9
=

 
3l

 
dJ

 
5l

i;3
 

_d
"3

 f*
l 

H
g 

kf
l 

53

E
1;

 E
; a

;q
 s

s 
si

l #
F

i[q
 

b:
 

nt
a=

 
bi

o 
r5

 
oo

th
+

 d
6 

=
i+

 q
Y

 #
$ 

:a
3n

: F
E

 s
3;

 6
[ 

;A
 s

i

i;f
g;

;[g
#f

il$
i$

I;E
 lf

l 
fiq

E
 E

a 
iE

 ;*
rE

r 
;E

 [E
t 
gi

 rs
 s

;
;ii

l i
c 

ia
t E

n 
r!

 +r
ad

.. 
d_

d 
a=

E
 

9o
 

3.
E

 
rr

=
tq

s 
qe

 €
ni

 lg
 qA

 [g
gd

 
o,

 
ab

 
F

 n
tr

t 
3l

 
{ 

d
aq

a 
;: 

H
gE

 E
s 

fr
tr

 3
B

ix
s 

E
ii 

:3
e 

i; 
H

E
 il

;
18

6 
1;

 
E

f, 
o'

- 
:r

tr
 

na
,

F
;8

 ;
d 

r{
E

 4
g 

E
+

 3
n

3t
I H

d 
3a

+
 H

5 
[E

' E
q

lg
E

 ;;
 

*i
u 

:*
 L

a 
qd

af
n 

qd
 iq

; f
iF

 if
l +

=

[a
} 
i{ 

[a
H

 E
3 
!i 

rs
' 

;5
 

H
 =

 
oi

 o
- 

o€
 

o 
d 

f,P
oo

. 
.i@

 
=

61
 

3E
 

gA
 

=
=

,-
B

 B
q 

!ii
=

 
E

B
 a

3 
,o

6e

qr
 il

3 
e+

i f
,E

 3
g 

13

;g
 f;

 e
ga

 tE
 +

fl 
3q

:E
 

ln
* 

n$
o*

 3
E

 4
! 

eB

iI 
t*

 
ib

 E
; r

H
 #

g
63

 
* 

[g
 l

f; 
3]

 x
;

i; 
E

 
d:

 e
i 

6;
 ft

r
+

d 
g 

o:
.! 

o,
 r

 
oo

 
r:

=
E

 
- 

E
r 

A
o 

P
>

 
oE

'
dq

 
I 

6X
 

til
 

5o
 

A
a

+
d 

E
 i

; 
F

? 
nl

 g
:

o-
5 

6 
nj

o-
 

ui
gl

 
6"

=
 

:r
c

:s
 

iA
 

;I 
=

; 
H

B
 [

s
or

o 
o 

X
g 

+
o 

o-
=

' 
=

-
F

is
 

f 
ad

 i
l: 

sB
 e

x
;l 

d 
[=

' f
i-:

 3
€ 

t:
4H

 
il 

d=
 

=
>

 
=

'B
 r

r
X

 !
1.

 
, 

E
,E

 
,=

 d
, 

,6
<

 
F

d

dl
 

e 
aE

 .li
 ;

-3
 F

a
gf

i 
.."

 
P

€ 
3^

 
fr

 o
-

Q
=

 
E

 
5€

- 
55

 
1 

5E
*i

/i 
,ts

 
s.

i 
=

F
 

J 
9E

=
q,

 
d 

0q
 

E
; 

=
 

E
3.

l: 
F

 
ai

 E
; 

"e
 q

[
us

 
! 

=
-a

 ::
 

$'
s

T
d 

A
 

;E
 B

: 
3 

q
5,

8 
J 

6,
 

.::
 

- 
6

>
n 

I 
- 

t9
:. 

o 
o

#,
a"

 
rd

 
=

' 
-€

 
; 

A

i; 
E

 
n 

e

I 
=

,I
'-n

c
3,

E
A

\c
6 {o

il=
|0

l,o
X

O
0r

d
E

.a
il

q5
E

B
tP

.x
o' ild

fi
:9

E
r

((
!A

O
c 

iti
 

=
.

*o X
*o

-
O

o
am oE

d
!,,

 
'^

 
O

8o
R

61
'{

o:
I

fr
ng

oB
'6 aC O

E 'o
o' o, o- 1 o o (! a q. =
) o -o =5 o a o o a l o 6 o o o o t

l!Q fo ui
d fE (o

E IB aO ar
o

o5 -!
t 2a 9f
r

I F rg U
I lo {

E
i E

5 
9

o 
IJ

 
l! 

f
-!

u.

H
i f

;8
3

53
 

t-
 

i
39

 
E

 
x

i"l
 i,

i
E

i a
 g

t

E o A o o J o E o !r - o

ct o 3 J o o tr 3 o C
L

2 1

tr
3 

<
I]D

 
E

:
Z

a 
0l

"!
, 

<
or

o 6d
 =

oo
 

I
O

=
'

N
ii o F o m o

SANJAY 
MADHUKAR 
KANGUTKAR

Digitally signed by 
SANJAY MADHUKAR 
KANGUTKAR 
Date: 2022.05.30 
17:26:32 +05'30'



14,Phase [, MtDC Dombivli (East), Dist Thane-421204
NO :-199999MH 1 gg2pLclt; 

OOz2
Balance Sheet as at 31st March ZO22

As at 31st Maiih- as at 31suvriIE-

(a) Property, plant and Equipment
(b) Capital Work ln progress
(c) Goodwitt
(d) Other tntangible assets
(e) Financial Assets

(i) lnvestments (Non Current)
(ii) Others Financial Assets

(f) Deferred Tax Assets(Net)
(g) Other Non- Current Assets

(a) lnventories
(b) Financial Assets

(i) tnvestments
(ii) Trade receivables
(iii) Cash and Cash equivalents
(iv) Bank Balances Other than (iii) above
(v)Loa ns

(c) Other current assets

431.63

9,800.93

78,527.77

138.80

,r:

(ii) Other Financial Liabilities (Other than those specified initem (b),

(b) Provisions

{A) Total Outstanding dues of micro enterprises and Small

. 
(B) Total Outstanding dues of creditor other than microterprises and Small enterprises

(iii) Other financial Liabilities (Other than those specified in(b)

(b) Other current liabilities
(c) Provisions

(d) Current Tax Liabitities ( Net )

s,271.83

3194

uol$

ro,ssE.Lz

9

10

10A
11

72

372.67
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,ndo arninur L

standatone Cash Flow Statement for the year ended 31ST March-2022

Particulars
lrt"r.trgf,ZOZZG

Amt Rs lakh Amt Rs Lakh Amt Rs takh Amt Rs Lakh

Profit before tax

Depreciation & amortisation
lnterest & finance charges

Interest income
Dividend income
Unrealised foreign exchange gain
',Protit) / Loss on sale bf asset
;undry balances written back
)rovision For Doubtful Debts
)ther Comprehensive lncome

1,396.29

L,373,20

(6s.82)

(1.08)

19.66

(s.80)

(37.67)

40.67

(1.s7)

3,5 L8.35

2,717.48

1,106.45

905.51

(73.76)

(236.t4],
(24.2sl.

( 14.63)

24.02

4,307^50

1,687.30

l_,,, 
".,,,u p, v,.r uEr ur tr wur Ktng captlat cnanges

I

l(tncrease) / Decrease rn inventories

| 
(l ncrease)/Decrease in receivables

l(lncrease) / Decrease in short term loans & advances

l(lncrease) / Decrease rn other current assets

!lncrease / 
(Decrease) in trade payables

llncrease / (Decrease) in other current liabilities

llncrcase / (Decrease) in stat prov of gratuity & bonus

l(lncrease) / Decrease.in other financial assets

llncrease / 
(Decrease) in other long term liabilities

llncrease/(Decrease) in long term provision

I

Iwet cash ftow from operations (A)

lTaxes 
naid for current financial year

lrr"uiow year taxes (paid) / refund

lruet casfr flow from operations (A)

I
lCash flow from investing activities

lRurchase 
of fixed assets including capital CWtp

lSale of fixed assets

Ilnterest income

loividend income

llncrease / (Decrease) in Non current lnvestment

I

lNet 
cash used in investing activity (B)

I

lCash flow from financing activities

I

Securities premeium received

Proceeds from issue of share capital
lnterest & finance charges
Fresh Short Term Borrowing
lncrease /(Decrease)in short term borrowing
Loan repaid during the year (Long Term)
Loan taken during the year (Long Term)
Loan Amortisation as per IND AS

Dividend paid

(2,080.34

(s,320.91

13.99

555. 12

2,5t2.18
(L,692.12"

(8.4s

(1s3.531

14.50

(s3.4s)

6,235.83

(6, 1 1 3.16)

(110.34

(2,309.+0

67.25
(482.80

2,t95.94

8f0.18
102.85

(s8.21)

1.01

162.58

5,994.81

4',19.15
't22.67

(764.s0)
6,413.96

(936.0s)
(641.83)

(101 .07)
5,477.87

(151 .01,

(3,701.8e)

17.58

65.82

1.08

(L,373.201.

6,76L.26

(2,s73.231

3,130.29

7.38

(2L2.LLl

(742.90)

13,617.42)

(4,894.401

(0.8s)

73.76

(167.8s)

5,326.86

(4,989.34)

(sos.61)

203.14

(L,92O.73]l

3,3b3.44

10.33

(s30.23)

Cash flow from financing activities (C) 5,140.39 240.35

Cash generated from operation 780.07 577.87

lash & cash equivalent at the beginning of the year
lash & cash equivelent at the end of the year

1,111.50

L,89t.s7
533.62

7,tlL.50
lncrease in cash & cash equivalents 780.07 577.87
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                 M/s Sanjay M.Kangutkar& Associates 
Chartered Accountants 

3, SuryakantNiwas, Opp. WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-400097. 
casmkangutkar@gmail.com• Mobile No. 9892398555 

 
INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS  

 
TO THE BOARD OF DIRECTORS OF INDO AMINES Ltd. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of INDO 
AMINES Ltd.(“the company”) and its subsidiaries (the Company and its subsidiaries together referred 
to as “the Group”), for three months and year ended 31st March, 2022 (the “Statement”), being 
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financial information of subsidiaries, associates and jointly controlled entities, the Statement: 

i. includes the results of subsidiaries as given in the Annexure to this report; 
 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;  
and 

 
iii. gives a true and fair view, in conformity with Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34”) prescribed under Section 133 of Companies Act , 2013 (the “Act”) read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, of consolidated net profit and consolidated total comprehensive income  and other 
financial information of the Group for the three months and year ended 31st March, 2022. 
 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group, its associates and jointly controlled entities in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants  of India (the 
“ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis 
for our audit opinion. 

 



Management’s Responsibilities for the Consolidated Financial Results 
 

This Statements, is the responsibility of the Company’s Management and approved by the Board of 
Directors. These quarterly financial results as well as the year to date consolidated financial results 
have been prepared on the basis of the interim financial statements. The Holding Company’s Board of 
Directors are responsible for the preparation and presentation of the Consolidated Financial Results that 
give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Group including its associates and jointly controlled entities in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations.  
 
The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its 
associates and jointly controlled entities and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the  
respective consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Company, as aforesaid. 

 
In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
assessing the ability of the Group and of its associates and jointly controlled entities to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for overseeing the financial reporting process of the Group 
and of its associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 



procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

 Evaluate the appropriateness and the reasonableness of disclosures made by the Board of 
Directors. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and jointly controlled entities to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group and its associates 
and jointly controlled entities to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associates and jointly controlled entities to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Consolidated 
Financial Results of which we are the independent auditors. For the other entities included in the 
Consolidated Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

 
Materiality is the magnitude of misstatements in the Consolidated Financial Results, that , individually 
or in aggregate , makes it probable that the economic decisions of a  reasonably knowledgeable user 
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

 
Other Matters 
 
(a) We did not audit the financial statements / financial information of M/s. Ashok Surfactants Pvt Ltd, 

whose financial statements / financial information reflect total assets of Rs. 925.55 
Lakhs as at 31st March, 2022, total revenues of Rs. 1236.74 Lakhs and net cash flows 
amounting to Rs. (-145.57) Lakhs for the year ended on that date, as considered in the 
consolidated financial statements. These financial statements / financial information have been 



audited by other auditors whose reports have been furnished to us by the Management and our 
opinion on the consolidated financial statements, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, and associates, and our report, in so far as it 
relates to the aforesaid subsidiaries, and associates, is based solely on the reports of the other 
auditors.  

 
(b) We did not audit the financial statements / financial information of M/s. Indo Amines (Malaysia) 

SDN BHD, M/s. Indo Amines LLC, M/s. Indo Amines (Changzhou) co. Ltd, Indo Amines (Europe) 
Ltd subsidiaries whose financial statements / financial information reflect total assets of Rs. 
6145.12 Lakhs as at 31st March, 2022, total revenues of Rs. 12835.99 Lakhs and net 
cash flows amounting to Rs.72.24 Lakhs for the year ended on that date, as considered in the 
consolidated financial statements. These financial statements / financial information are unaudited 
and have been furnished to us by the Management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, and associates, and our report in terms of sub-section (3) of Section 143 of the Act in 
so far as it relates to the aforesaid subsidiaries, and associates, is based solely on such unaudited 
financial statements / financial information. 

 
Our  opinion  on  the  consolidated   Financial   Results   is   not   modified   in   respect   of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Board of Directors. 

 
Annexure of subsidiaries 

i. Ashok Surfactants Pvt Ltd. 
ii. Indo Amines Americas LLC 
iii. Indo Amines (Europe) Ltd. 
iv. Indo Amines (Changzhou) co ltd. 
v. Indo Amines (Malaysia) SDN BHD. 

 
For M/s Sanjay M. Kangutkar& Associates 

Chartered Accountants 
Firm’s Registration No:- 117959W 

 
 
 
 

(Sanjay M. Kangutkar) 
Date: 30th May 2022        Proprietor 
Place: Dombivli            Membership No:- 100830 
       UDIN: 22100830AJXCLS2669 
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;lt'loO aUrne

ly.-111h1* [, M|DC Dombivti (East), Dist rha ne_42t204
CIN NO :-t99999MH1992p1C070022
Consolidated Balance Sheet as at 3lst March 2022

-

l_ Conr

I As at 31st March 2022 As at 31st Marcl

2021

lAsSETs-------
f {r} rnoru-cunneNr AssErs

I

I (a) property, ptant and Equipment

| (b) Capitat Work tn progress

I (c) Goodwitl

| (a) otrer tntangible assets

| (e) Financial Assets

| ,,t tnvestments (Non Current)

| (ii) Others Financial Assets

| (f) Deferred Tax Assets(Net)

| (C) Other l,,ton- Current Assets
I

l(zlcunnerur assers
J 1u; rnrentori",

| (b) Financiat assets

| (i) tnvestments
(ii) Trade receivables
(iii) Cash and Cash equivalents
(iv) Short-term loans

(e) Other current assets

ffi

Note No AmountlR<

3

4

5

6

7

8

9

10

11

7Z

!rIuunrlKs. tn Lakhl

t6,726.3r
2,24s.66
1,257.O4

244.27

gnt
386.79

4.47

s3s-03 
l

I

12,267 .O5l
I

I

16,726.rc I

2,369.43 I

14.05 I

2,656.85 I

1C),509.34

5,427.45

1,,672.93

372.67

9.07

233.07

283.07

475.27
I

I

t,rto ot 

I

,r,rrr.ou I

1,516.03 I

28.10 I
2,gg7.88||

I

frqu,rr o"o LrABrLrrEs
I Eeurw

| {r) rori,v snrre capitat

I (b) other Equity

| @ Non Controiling tnterest(NCt)
I
I TIABILITIES

f { 
r } ru oru-cunnerrrr LrABr LrlEs

| (al rinancial Liabilities

I f 

't 
Borrowing

I ttit Other Financial Liabilities (Other than those specified in
lttem (b),

| (b) prouirion.

| ( c) oeferreA Tax Liabilities

l{z} cunnenr uaarurrrs
| (a; rinanciat tiabilities

I til Borrowings

I tiit Trade payabtes

I 
(A) Total Outstanding dues of micro enterprises and Small

lenterprises; and
(B) Total Outstanding dues of creditor other than micro

enterprises and Small enterprises
(iii) Other financial Liabilities (Other than those specified initem (b)

(b) Other current liabilities
(c) Short-term provisions

--glgtllg!:!rf!!es ( Net )

55,446.72 I 4s32?

I)

74

15

76

77

18

19

20

27

22

23

3,534.88

72,8t4.93

(104.se)

ti
,.rrrr,l

,r11;l

1"1

t0,612.72l|

.^l
,o.ar" orl

I
,.ror.rn I

26e.30 I

282.661

3,534,88

15,266.36

(31.22)

s,oaz'.2+ 

|

B.at I

sr.o, 
Ittnl
I

15,664.40 I

I

I

zar.oo 

I

12,295.22 
|

I

2,879.72 I

zoo.sr I

202.62lr u(dr Equrry ano LtaDllities

-

Summa ry of signif icant aimIlEil-iiil] ss,446.12 | --JttaG
2

z:\
Dil
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Cash Flow Statement for the year ended 31st March _2022

'est & finance charges

ealised foreign exchange gain
(Pro{it) / Loss on sale of asiet

F'rovision For Doubtful Debts
ther Comprehensive lncome

'ating profit before working capital changes

1,408.58

1.,397.28

(66.84)

(1.08)

(7.36)

(37.671

32.26

(1.e8)

L,L77.97

922.32
(74.-67)

(236.14)

(24.38)

(17.13)

1,712.45

(lncrease) / Decrease in inventories
(lncrease)/Decrease in receivables
lncrease) / Decrease in short term loans & advances
lncreae) / Decrease in other current assets

lncrease / (Decrease) in trade payables
ncrease / (Decrease) in other current liabilities

lncrease / (Deorease) in stat prov of gratuity & bonus
(lncrease) / Decrease in other financial assets
ncrease / (Decrease) in other long term liabilities

rease/(Decrease) in long term provrsion
lncrease / (Decrease) on account of other adjustment
lncrease / (Decrease) due to Foreign Exchange Reserve

Net cash flow from operations (A)
Taxes paid for current financial year

Prervious year taxes (paid) / refund
t cash flow from operations (A)

urchase of fixed assets including capital CWlp

cash used in investing activity (B)

h flow from financing activities

lncrease /(Decrease)in short term borrowing net
Loan repaid during the year (Long Term)

an taken during the year (Long Term)
oan Amortisation as per IND AS

(3,482.97)

(3,623.29)

14.05

341.03

2,237.24

7n.22 
)

(8.es)

(7s3.72)

14.74

(s2.88)

24.92

(60s.78)

(3,302.04)

L6.64

(635.70)

3,672.07

945.28

103.23 l

(3,972.991

21.08

66.84

1.08

(s,038.44)

(2.22)

74.67

(r,397.28)

4,238.37

12,s7s.1s)
3,130.29

7.38

(212.09)

cash ftow from finanEng lciiritiefJEl
3,'191 .51

sh & cash equivalent at the beginning of the year
sh & cash equivalent at the end of the year

1,516.03

2,369.43
976.46

1,515.03in cash & cash equivalents

Dr,+i^..1---

Il-L_- Ma'.hJlJ6F
Consolidated

I March 31, 2O2t 

-

Amt Rs Lakh T-- Aii R.

3,451,49

2,723.20

Amt Rs Lakh

4,898.83

6,174.69

,r.,,,1
z,a5/.89
(761.30)

1,896.59

(350.73)

6,517.17

(e42.68)

5,574.49

43.45
1,545.87

(3 883 qq'l

5,617.94

(4 965 qq\

(922.32)

(131.84)

(1.,921.76]l

3,383.44

10.33

(s30.23)

lash generated from operation

(112.38

u53.40 539.57

853.40 539.57

7-\
DoxBlyU

\ -/i
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Regd. Office

Phone
Fax
E-mail
Website

: Plot No. W -44, M.l.D.C. Phase ll, Dombivali (E), Dist.
fhane 421204, Maharashtra. lndia.

i +91 251 2871354 I 2870941 I 2873052 12873529
: +91 251 2871635.
: sales@indoaminesltd.com
: www indoaminesltd.com

CIN : L99999MH I 992PLC07 0022

INDO
AMINES
LIMITED

, Date: 30th May,2022

To,
The Manager, Listing Department
National Stock Exchange of India Ltd.
Plot no. C/1G Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai-400051
Symbol: INDOAMIN

To,
The General Manager, Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
Script Code: 524648

Subiect: Declaration pursuant to Resulation 33(3)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the annual
audited financial results (standalone and consolidated) for the vear ended March 31. 2022

Dear Sir,

DECLARATION

We, Indo Amines Limited, shall hereby declare that, our Statutory Auditor has issued Audit
Report with unmodified opinion on standalone and consolidated audited financial results of
the Company for the year ended March 31, 2022.

Kindly take the above on your records.

Thanking you,

Limited

Kumar Agarwal

j,toJo:o'


