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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF INDO AMINES LTD.. 

Report on the audit of the Standalone Financial Results  

Opinion 

We have audited the accompanying standalone financial results of  INDO AMINES LTD. (“the 
company”) for three months and year ended 31st March , 2021, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results:  

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards  prescribed under Section 133 of Companies 
Act , 2013 (the “Act”) read with relevant rules issued thereunder and other accounting 
principles generally accepted in India of the net profit and total comprehensive income and 
other financial information of the Company for three months and year ended 31st March , 
2021.  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

This Statement, is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been compiled from the related audited standalone financial statements for the year 
ended 31st March , 2021 and interim financial information for the quarter ended March 31, 2021. The 
Company’s Board of Directors are responsible for the preparation of these financial results that give 
a true and fair view of the net profit and other comprehensive income and other financial information 



      
 

 

 

in accordance with the recognition and measurement principles laid  down  in  Indian  Accounting 
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the  Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing financial reporting 
Process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal such control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

 Evaluate the appropriateness and the reasonableness of disclosures made by the Board of 
Directors. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the financial results represent the underlying transactions 



      
 

 

 

and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 
Company an opinion on the Standalone Financial Results. 

 Materiality is the magnitude of misstatements in the Standalone Financial Results, that , individually 
or in aggregate , makes it probable that the economic decisions of a  reasonably knowledgeable user 
of the Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

 
For M/S Sanjay M. Kangutkar& Associates 

Chartered Accountants 
Firm’s Registration No:- 117959W 

 
 
 
 
(Sanjay M. Kangutkar) 

Date: 28th June 2021         Proprietor 
Place: Mumbai      Membership No:- 100830 
    UDIN21100830AAAAKL6777 
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INDOAMIN'SLIMITEO
W-44,Ph.re ll, MIDC 0ombivll{East), Olst lh. ne-42121r4

CIN NO rL99999MH1992PLC07OO22

Bal.nceSheet asat 3lst March 2021

43 at 31st March 20Zl As at 31st M..ch 2OZ0

l[ASSETS

I1) NON.CURRENI ASSEIS

(a) Propeny, Piant and Eq0ipment
(b) capital work ln Pro8ress

(d) other lntandble assets
(e) FinancElassets

(i) lnvenmenis (Non corent)
(ii) others F nancial A5!ets

(g) oefeiied Tax Assets(Neo

(r)orher Non- cu(enr Asets

l2)cu nRENr ASSrrs

{a)rnvenlor es

(ii)T6de receivables
(iii)cash and Carh equ valents
(iv)Sho(terh loant

a)Loans Re.eivables considered Bood . secured;
b)Loans Recelvablet considered Bood - (Jnsecured;

c) LoansReceivabl.swhichhavesignificant increase

d) Loans Receivables . credit impairedl
(e) other .urent asrets

8

3

5

6

1

9

10

11

77

10,308.53

5,370.09
1,554.69

312.75

280.86

230.66
283.07
l14.65

7,120 5A

73,292.94

1,111.50

2A-0:l

a,r*.oa

9,096,28

2,313.05

2,079,4A

319.46

113.01

1,72.44

199.93

576.36

1,670 25

1o,727.88

533 62

95.29

,,rrr..r

44,722,54 36,518,33

Equ[Y ANO UASTUTES

EQUITY

1a) Equity sh.re Capital

{b)Other Equity

UAAluIlES

{1l o,t.cuR8E I uaStltTtEs

la) rlmn.l.l u.biiltl.s

{ii)Trdde Payblet
(A) Total Outltanding dues of mhro enierpris.sand Small

(B) Tot.l Ouct.ndins duesofcreditor otherthan mido
i!nterpites a.d Small ent.rprhes

{iii) oth.. FinancialLiabilltle5 (orh€rthan those rp.citi.d tn
item {b),

12) cuBREt{T UA8[rrES
{.) rln.ncr.l U.brlttt.s

{ii) Tr.d€ Payables

{A) Tot.l Ouctanding duesofmicro enierprises and Small

(A)Iot.lOurrt.nding dres ol cred'ror orherthan hicro
enterprises and Sma ll enterprires

{iiil Orherlinancial Liabilities lOtherthan rhorespecilied in

(b) other curent laab,lties
(c) short.lerm orovlsions
(d) Curent Tax Liabilities { Net I

13

15

16

\7

18

19

20

2l
22

3,5t4.88

12,538 09

5,279.83

3-94

110.15

9,439.02

0.78

9,E13.18

2,992.35
261.59
747.12

3,534.8€

9,714.24

1,522 38

4.94

212.A3

9,235.88

71.09

7.541.E5

2,426.59

164,74

!2.93
Iotal aquity and liabilities 44,122,54 36,518.33
tummary of sisnif icani a..ountina Doli.iet 2

FoTINDOAMINES LTD'

\\w
Dkector



lndo Amines Llmited
Cash Flow Statement for the year ended 31st March-2021

Standalon€

Particulars
31Mar.h 2021 3l March 2020

Amt Rs Lakh Amt Rs Lakh Amt Rs Lakh Amt Rs Lakh

Cesh flow from ooeratinr activities

Depreciation & amortisat;on
lnterest & finance charges

Olvidend income

Unrealised foreitn exchange gain

(Profit)/ Loss on sale of asset

Sundry balances written back

Other Comprehensive lncome

Operating profit beforeworkingcapital changes

(lncrease) / Decrease in inventories
(lncrease)/0ecrease in receivables
(lncrease)/ Decreas€ in shortterm loans & advances
(lncreae)/ Oe€rease in other current assets

lncrease / (Decrease)in trade payables

lncrease / (Decreare) rn other current liabilities
lncrease / (D€crease) in stat prov of Sratuity & bonus
(lncrease )/ Decrease in other non cUrrent aSsets

(lncrease)/ Decrease in other financial ass€ts

lncreare / (Decrease) rn other lon8 term labilne5
lncrease/(Decreare) in lonB term provision

Net ca5h flow from operations (A)

Tares paid for current financial year

Previous year taxes (paid)/ refund
Net cash tlow from operations (A)

Cash flow from investinS activities
Pur€hase offixed assets including capatal CWIP

Sale of fixed assets

lnterest income

Dividend income
lncrease / lOecrease) in Non current lnvestment

Nct cash used ln lhvesilng actlvlty (8)

Cash flow from tlnanclng activitles

lnterest & finance char8es

lncreas€ /(Decrease)in short term borrowing net
lncrease/(Decrease) in longterm borrowing net
Dividend paid

Dividend distribution tax

1,106.45

905.61

113._76)

1236.141

l24.2sl
114.631

24.O2

4,307.50

1,687.30

1,942_90

1,064.81

(3s.7s)

(1.02)

117s.14)
(1.66)

(8.s6)

(67.46)

1,867.79

2,7'13.54

(110.34)

{2,309.40)
61_25

(482.80)

2,195.95

850.18

102.85

0.00
(s8.21)

1.01

152.68

5,994.81

419.16

(1,392.64)

7,227.74

219.52

(913.44)

(173.20)

206.16
32_74

511.86

25.47

lt_63

4,581.33

1249.17)

(4894.,r0)
(0.8s)

71.16

{157.85)

6,413.97

1936.09)

4.332.16
(6s3.74)

5,177 -aa
(151.01

3,61A.42

70.01

5,326.67

14.989.34)

13,542.74],

35.88
39.75

1.02

(37.9S)

3,748.43

13,504.05)

(e0s.51)

203.14

1,473.05

(s30.23)

(1,064.81)

(166.2s)

r,268.52
(333.49)

(68.s7)

Cash flow from finrncinA ectivities lcl 240.35 (364.601

Cash gen€rated from operation 577.88 1120.23],

Cash & cash equivalent at the beginning ofthe year

Cash & cash equivalentatthe end ofthe year
533.62

1,111.50

553.85

533.62
lncrease in cash & cash equivalents 577.87 (120.23],

FoTINDOAMINES LTD.

\r\.v
Director
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Chartered Accountants 

3, SuryakantNiwas, Opp. WagheshwariMandir, DattaMandir Road, Malad (East), Mumbai-400097. 
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL 
RESULTS 

 
TO THE BOARD OF DIRECTORS OF INDO AMINES Ltd. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of INDO 
AMINES Ltd.(“the company”) and its subsidiaries (the Company and its subsidiaries together referred 
to as “the Group”), for three months and year ended 31st March, 2021 (the “Statement”), being 
submitted by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financial information of subsidiaries, associates and jointly controlled entities, the Statement: 

i. includes the results of subsidiaries as given in the Annexure to this report; 
 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;  
and 

 
iii. gives a true and fair view, in conformity with Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34”) prescribed under Section 133 of Companies Act , 2013 (the “Act”) read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India, of consolidated net profit and consolidated total comprehensive income  and other 
financial information of the Group for the three months and year ended 31st March, 2021 . 
  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group, its associates and jointly controlled entities in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants  of India (the 
“ICAI”) together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis 
for our audit opinion. 

 



Management’s Responsibilities for the Consolidated Financial Results 

 
This Statements, is the responsibility of the Company’s Management and approved by the Board of 
Directors. These quarterly financial results as well as the year to date consolidated financial results 
have been prepared on the basis of the interim financial statements. The Holding Company’s Board of 
Directors are responsible for the preparation and presentation of the Consolidated Financial Results that 
give a true and fair view of the net profit and other comprehensive income and other financial 
information of the Group including its associates and jointly controlled entities in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial 
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations.  
 
The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and its 
associates and jointly controlled entities and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the  
respective consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Company, as aforesaid. 

 
In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
assessing the ability of the Group and of its associates and jointly controlled entities to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and 
jointly controlled entities are responsible for overseeing the financial reporting process of the Group 
and of its associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 



procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

 Evaluate the appropriateness and the reasonableness of disclosures made by the Board of 
Directors. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and jointly controlled entities to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group and its associates 
and jointly controlled entities to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associates and jointly controlled entities to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Consolidated 
Financial Results of which we are the independent auditors. For the other entities included in the 
Consolidated Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

 

Materiality is the magnitude of misstatements in the Consolidated Financial Results, that , individually 
or in aggregate , makes it probable that the economic decisions of a  reasonably knowledgeable user 
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

 
Other Matters 
 
(a) We did not audit the financial statements / financial information of M/s. Ashok Surfactants Pvt Ltd, 

whose financial statements / financial information reflect total assets of Rs. 482.40Lakhs as at 
31st March, 2021, total revenues of Rs. 1017.53 Lakhs and net cash flows amounting to Rs. 



194.25 Lakhs for the year ended on that date, as considered in the consolidated financial 
statements. These financial statements / financial information have been audited by other auditors 
whose reports have been furnished to us by the Management and our opinion on the consolidated 
financial statements, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, and associates, and our report, in so far as it relates to the aforesaid 
subsidiaries, and associates, is based solely on the reports of the other auditors.  

 
(b) We did not audit the financial statements / financial information of M/s. Indo Amines (Malaysia) 

SDN BHD, M/s. Indo Amines LLC, M/s. Indo Amines (Changzhou) co. Ltd, Indo Amines (Europe) 
Ltd subsidiaries whose financial statements / financial information reflect total assets of Rs. 
3341.45 Lakhs as at 31st March, 2021, total revenues of Rs. 7816.88 Lakhs and net cash flows 
amounting to Rs. -155.95 Lakhs for the year ended on that date, as considered in the 
consolidated financial statements. These financial statements / financial information are unaudited 
and have been furnished to us by the Management and our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, and associates, and our report in terms of sub-section (3) of Section 143 of the Act in 
so far as it relates to the aforesaid subsidiaries, and associates, is based solely on such unaudited 
financial statements / financial information. 

 
Our  opinion  on  the  consolidated   Financial   Results   is   not   modified   in   respect   of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results/financial information certified by the Board of Directors. 

 
Annexure of subsidiaries 

i. Ashok Surfactants Pvt Ltd. 
ii. Indo Amines Americas LLC 
iii. Indo Amines (Europe) Ltd. 
iv. Indo Amines (Changzhou) co ltd. 
v. Indo Amines (Malaysia) SDN BHD. 

 
For M/s Sanjay M. Kangutkar& Associates 

Chartered Accountants 
Firm’s Registration No:- 117959W 

 
 
 
 

(Sanjay M. Kangutkar) 
Date: 28th June 2021       Proprietor 
Place: Mumbai            Membership No:- 100830 
       UDIN21100830AAAAKM8329 
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4Ph8. ll, Mloc oombivll {E.ii}, Oist Ihene,4212tx
No rl99999MH1992PLC07OO22

nce Sh..i I at 31rr M:rch 2021

[,asaTs
(1) t{oN-cuiiEr{T As56Is

(a) Prop€rty, Plant and tqulpme.t
(b)c:ptal worl ln Progrers

(d) Oth.r rnt.nSible asset3

Ii) l.vestments lNonCore.O
{ii) Oth.rs Fin.ncia Aseett

lE) 0eterred lax aset'{Ne0
(i) Other Non- Cuiie.t AsteB

(2)CUiiErl ASSgTs

(ii) Irade rcceivables
(iii) c.!h and C6rh equivalents
(ivl short-tem loens

a) Loant ieceivahlet consid.r.d sood - S.cur.d,
b)loans Receivabler .onsrdered good - Unsecuredj

c) Loanrieceivables which have sisnificant i.creare in

d) Lo.nr Recelvabler - creditimlaired:
(e) other curent .$ets 72

I

3

s

6

1

9

10

11

10,509,34

5,427.17

1,672.93

312.75

9.0?

-233.07

274,22

415 21

8,784.08

1!,135.07
1,516.03

87.95

2,933.00

9,221.!2
2,373.05
,,154.11

319,46

907
165.07

t91.14
576.36

e,17&:O

9,571.36

916,46

,oa.r,

,,rra.,o

45,314,07 36,1t1.02

TQI,ITY AND L|AAILIIEs
EQUTTY

{a)Equrtv Share caoita

@ Non Co.trollin, Interes(NCl)

UAg .mES
(l) oN-cuRR!t{T LtAgttlItEs

(.) tlh.n.l.l Ll.blllti..

(ii) Trade P.ybles
(A) Total Outstandim dues ol micro enierorliei and Small

lB)Tota.OutrtandrngdLesolcreotorotherth.nmrcro
cnterprlses and Small enterprises

, (iii)OtherFinan.i.lLiabilities (Othe. than those specified in

12) cuRRtltt lallLlllls
(., Fln.n.l.l U.brlltl.r

lil) lrrde Pavables
(A) Tota I Oustanding du8 ot micro e.t.rpri!e5 ard Smatl

l8) Total Outsrano'na due5 ol c'edno, orhe'thanm'cro
enterprites and Small enterprilet

{iii) Other financial Liabilitiet lOther than those 3o..ifi.d in

1b) Other cutent liablllties

k) sho.t-te.m p.ovGions

ldl Cotr.ntT.x Li.bihi.rl N.t I

13

15

71

20

2t
22

15

1a

19

5,313.03

3,534 88

12,82048
(11012)

3.94

112 49

,,*t*

0.78

10,376.46

3,224.92

269_30

242.66

3,534.88

9,950.71
(ss.72)

3,558.88

5.09

274.-9A

9,35342

71.09

6.631.68

2,561.78

166.07

94.!1
Ioral Equrty and Liabalities 45,314.07 35,151.02
Summarv ol slrnlrl..nt ac.ouniinr Dolicie5 2

For INDOAMINES^LTD.

\tt^^^--
Director



Cash FlowStat€ment forthe ycarended 31st Mar.h-202r

31M.rch 2021 31 March 2020

Cash flow from operatinr activltie5

Oepreciation & amortisation
lnl€r€rt & finance charyes

Unrealised foreiSn exchanse sarn
(Profit)/Loss on sale ot asret

Sundry balances written b.ck
Etcess Provirion of Ercise Outy reverred
Provision For Doubtful Debts
Other ComDreh€nsive Income

Operanngprofitbeforeworkingcapiralchante5

(lnc.ease) / oecreare n inventorier
(lrcrease)/Oecrease in receivables
(ln€rease)/ oecre.sein shortterm loans & advances
(lncreae)/oecr€aseinothercurrentass€ts

ln.rease / lDecrear€) in trade payables

lncrease/{O€creas€)in othercunehtliabilitie5
lncrease / {Oecrease)in stat prov oftratuity & bonus
(lncrease)/ oecrease h lorr tem loanr & advances
(lncrease )/ De(ease in othernon current assets
(lncreare)/Decre.seinotherflnancialasrets
lncrease/ (Decreaselin other lons term li.bilities
lncreate/(Oecre.!e) in long term provieion

lncreare/ (Decrease) on .ccount ofother adiustment
ncrease/(Decrease)dueto Foreisn ExchanSeReserve

Net cash flowfrom operalions {A)
Iaxes paid for current financial year

Prev ols year taxes (paid)/refund
Net cash llow iiom ope.ationr (A)

Cash flow from invertihg activilies
P!rcha5e of lixed assets includins capilal CWIP

Sale of fixed assec

lncr€ale/(oecrease)in Non currentlnvestment

N.t c.sh ured ln lN.nlni .ctlvlty (B)

Cash flow frofi flnah.iB actlvltlc!

Se.urities pr€meium received

P.oceeds from ksue of shar€ capit.l
lnterest & finance charges

Frerh Short Term Bonowint
ncrease /{oecreate}in shonterm borowins net
nc.ease/(Decreare)in lons term borrowan! net

Dividend dirt bution tax

1,1,77.97

922.32

174.67)

{235.141
(24.38)

(17.13)

24.47

4,898.83

1712,45

1,085.81
(40.42)
(1.02)

1'773.74!'

(2.s1)

{u.16)

167.46)

1,834.03

2740.OO

(50s.78)

(3,302.03)

16.64
(636.70)

3,572.07

945.28

103.23

0.00
(68.0O)

(1.1s)

t62.49
32.15

(412.30)

6.611.28

194 10t

(1,s91.67)

1,941.85

219.52

{s88.42)

11,043.77)
316.32

31.07

512.02

23.55

10.E5

14.78
(30.19)

104.18

4.574_04

(76.891

6 517.'17

(942.68)

5,574.50

43.45

4,497.15
(653.741

3,843.41

31.40

(s,038.44)

|'2.221,

74.57

0.00

5,617.94

(4,965.99)

(3,685.09)

38.13

40.42

1.02

0.05

3.874.81

(3 605.48t

\922.-31)

(131.84)

!,47?.OL
(53023)

(1,08s 81)

(50.37)

1,277.70
(333.49)

(68.S7)

cash flow from tin. ncinr actlvitier {c) (112.38) (266.54

Cash Senerated from operation 539.57 2,79

Cash&cashequvalentatthebeginnhtof thevear
Cash & cash equ vaient at lhe end of the vear

916 46

1.516 03

973.67

97646
n.rease in carh & cash equivalent3 539.57 2.79

For INDOAMINES LTD.

\t*-
Dlrector






