


B. K. SHROFF& CO.

1.

Chade6d Accounianls

lndependent Auditors Limited Review Report on Unaudited Half yearly Financial
Results of INDIAN TONERS & DEVELOPERS LIMITED under Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulation 2015, as
amended.

Review report to
The Board of Directors of
INDIAN TONERS & DEVELOPERS LIMITED

We have reviewed the accompanying statement of unaudited Standalone financial
results of INDIAN TONERS & DEVELOPERS LIMITED (the "Company") for the
quarter ended 30th September, 2022 ("the Statement") and half year ended from April
1,2022 to 30.09.2022 attached herewith, being submitted by the company pursuant
to the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulation 2015, as amended.

The preparation of the statement in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34)

"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in lndia, is the responsibility of the Company's
Management and has been approved by the Board of Directors of the company. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 'Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity", issued by the lnstitute of
Chartered Accountanls of lndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free

of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance with applicable accounling standards and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Requirements) Regulations, 2015 including the manner in which it is to be di

or that it contains any material misstatement
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5. The comparative tND AS financial inform-ation of the Company for the

corresponding quarter and six month ended 30rH September,2021 provided to us

by the management, were reviewed by the predecessor auditor,.wio expressed

an unmodified conclusion on those financial information Also the IND AS financial

statements of the Company for the year ended 31st March 2022' provided to us by

the management, were audited by predecessor auditor who expressed an

unmodilled opinion on those financial information.

For B.K. Shroff & Co.
Chartered Accountants

Firm Registration No. 302166E

l<6vl+^ No^l' ^
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PARTNER
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lndependsnt Auditol's Review Report on Consolidated Unaudited- hall yearly financial

ii"Ji"-"i irt" company Pursuani to tte negulation 33 of the SEBI (Listing

6i-rig;""" "ia 
obclosure Requirements) Regulations' 2015

To
The Board ol Directors of
INDIAN TONERS & DEVELOPERS LTD,

1 we have reviewed the accompanying Statement of Consolidated Unaudited Financial

il"""rii" 
""i l;;;"- ron"r.i a ol'u"r"pEt"-'iirnit"a ctne Parent') and its srrbsidiarv {the

parent and its subsidiary togethe, .iiJ,-r""4'ii' i" *i,J OroJC). tbr tne quarter ended 3O''

5ilH#)"ozJii"iir,""p-",ioliliil.,:?"n",*":r:ia jffi :ffi il3':i,ll"1?t:
submitted bY the company Pursuar

iiiiiiiii otitirjiiJ"i ,,ia o'i'iro"'" 
'i"-q'iilmliii) 

negutations 2015 as amended ('rhe

Regulation')

2.Thisstatement,whichistheresponsibilityoftheParent'sManagementandapprovedby
the parent,s Board of Directors, n"" t""n p|'"prr"o in accordance with the recognition

,"a'f*i,]t"r""i principles laid ao,lvn in tnai"n Accounting Slandard 34 "lnterim

;ii""i]ii-6'eioni"o,i"tnd'AS 34"), piescribed under section 133 of the companies Act,

;i;; ;'endd ieaa wittr reteiant rules issued thereunder and other accountins

il"i tiJ.iJi"".r-rv ,""*teo in tndia' our responsibility is to express a conclusion on the

Statement based on our revlew'

3. We conducled our review of the Statement in accordance with the Standard on Review

Enoaoements (SRE) 2410 "n"''"'i'oi fnt"tit Financial lnformation Performed bv the

il;'";;;;i;l;i; "r 
ttre entitv'' is-sueJ ov the lnstitute of chartered Accounlants or

ffiiii ff"- ;ii*"ri' iin"n""r intoi"tion consists of making inquines primarilv or

iiri",ij i-"lJi'".,0r" for financial 
"no-""lornting 

matters, and applving analvtical and

other review procedu|."". 
^ 

,"r,"*la 
-",.LJ"nti"rli 

r"r" in scope than an audit conducted

in accordance with stanoaras on nuiitNg and consequently does not.ena_ble us to obtain

assurance that we worlo t""or" ulri"iJoi a significant matters that might be identified

l" 
"" "riit. 

nl"orol"gly, we do not express an audit opinion'

We also performed procedures ln accordance with the circularfssued by the SEBI under

Redulation 33 (8) of the Sggf-il'"ti"g Obligations and Disclosure Requirements)

il"iri"ii""" zori, 
". 

amended' to the extent applicable'

4. The Statement includes the results oI the following entity:

lndian Toners USA comPanY

New Delhi- 110002.
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B. K. ST{ROFF& CO.

7.

Charlered Accounl,ants

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally accepted
in lndia, has not disclosed the information required to be disclosed in terms of Regulation
33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that il contains any
material misstatement.

Emphasis ol matter -

We draw attention to non-Carrying out of operations of foreign subsidiary & erosion of its
net worth, however, accounts of subsidiary have been prepared as a going concern.

The consolidated unaudited financial results include the interim financial results of one

Foreign subsidiary whose Results have not been reviewed, as Revie Audit is not

mandatory in the country of its incorporation, its interim financial results reflect total

assets of Rs. 0.03 lakhs as on 30.09.2022 and lotal revenue of Rs. Nil lakhs & Nil lakhs,

total Net Profit after tax of Rs. 32.19 lakhs & 32.22 lakhs and total comprehensive
income of Rs. 33.56 lakhs & Rs. 32.22 lakhs for the quarter ended 3orh September, 2022,
and tor the period from 1'\ Aptil,2o22lo 3Oh September, 2022 respectively & cash flow
net of Rs. (0.'11) lakhs for the period from 1d Aptil,2022 to 3oth September, 2022, as

considered in the consolidated unaudited financial results. According to the information

and explanations given to us by the Management, these interim flnancial results are

certified by the management.

lst Floor, Flat No.4,
New Oelha- 110002.
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n27c62
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6.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The comparative IND AS financial information of the Company for the corresponding
quarter and hall year ended September, 202'1 provided to us by the management, were
reviewed by the predecessor auditor, who expressed an unmodified conclusion on those
flnancial information. Also the IND AS financial statements of the Company for the year

ended 31"tMarch 2022, provided to us by the management, were audited by predecessor

auditor who expressed an unmodified opinion on those financial information.

Place :-New Delhi
Dale .-11.1'1.2022

UDIN: 220903788CUT1Y8725

For B. K. Shroff & Co
Chartered Accountants

Firm Registration No. 302166E

Kav*- Na ''1 i\
(KAVITA NANGIA)

PARTNER
Iilembership Number: 090378
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