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H of Audited Standalone F | Results for the quarter and Year anded 315t March, 2021
{Rs in Lakhs evecept a3 stated)
STANDALONE
Quarter Ended Year Ended
March 31, December 31, March 31, March 31, March 31,
$ No. Particulars. 021 w020 020 021 2020
{Audited) I dited) (Audited) Audited) (Audited]
{Refer Note No-5) [Refer Note No-5)
1 |income
2] Revenue from ogerations 2321 85| 247276 2063.72 8.760.05 500512
’B] Other gperating ncome 1302 3068 1647 87.13 §2.52
Total revenue from operations 2.93687 2,503.44 2,080.14 8.827.18 9,097.64
2 |Other income 74 98| 23436 14118 RI6T 08
3 |Totalincome (1+2) 3,011 85 2,737.80 2.221.32 9,616.75 9,806.35
[} F:amm
@) Cost of material consumed 1189 43 959 99 906.29 isnw 413152
b} Purchases of stock-in-trade - 3 ] 5
ool vifte
:::f:"';::':ff; Borit pooliand wirtsin 139 78 11826 4178 368 72 {22 35)
d] Emplioyee benefits aspenie 405 62 35566 151.66 142504 1A 72
] Finance costs 303 3rs 11.45 175 £1.36
N Deprecaton and amort<ation expenie 103 32 10554 108 09 arx .32 43281
R) Other papenses -
- Powet & Fuel 247 46 22051 21698 795 74 85434
_Other sapenses 358 7 353 57} 305 03 112823 142282
Total Expenses 244742 | 211492 1,946.26 1371 833892
1 O 1 tax (1-4) £2188) Hi,m LM’ 1 g’.l!l
& |Exceptional tems
? tax(s e 56443 622.88 215,06 pan300] 146743 |
3 [Taxespense
Current tax wra 156 94 3 436 62 308 28
Taxes in respect of earier vears 12251 2 i
Deferred Tax Charge/ (Credit 58.40)) 1840 133 12 (60 30
9 the = 3.03 447,54 270.97 135498 1,219.45
10 |Other Comarehensive Income (OC1]
il a} tems that wil not be reclassbed to prafit or lass 4118 [2.25) 145 88| 1768 169.93)
b1 Incume tax relaling 1o Rems that will not be 111 99) [13 212 (808} 2017
reclasvlied to ocolit or loss
1) a) e that will be reclassdied to profit ot low
i Income tan retating to Kemy that will de
reciatsified 1o profit or lnss
11 [Total 1 36222 445,95 27.2 1,374.60 1,169.89
12 [Pa up Equity share capmtal (Face value per shars Rs 10 vach) 1085,00) 1316 16 1316.16 1,085.00 1.316.16
13 |Other Eauity 1500637 17,126.01
14 [Eatnings per shace of B3 10 each
(a) Basic (Rs) 254 3.40 206 10.33 9.27
b} Dituted ls‘l 3.‘0' l.q E” 9.27)




INDIAN TONERS AND DEVELOPERS UMITED
Regd.0ff.: 10.5 KM Milsstona , Rampur -Sareilly Road , Rampur- 244901
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Website- com,e-mail: info@@ 1.com, Phone: 011-45017000
of Audited Consoli Results for the quarter and Year ended 31st March, 2021
{5 in Lty quwcopt oo sipted)
CONSOUDATED ..
Quarter Ended Year Ended
March 31, December 31, March 31, March 31, March 31,
SNo. Particulars wn 2020 2010 2021 20920
{Audited) (Unaudited) (Audited) (Audited) (Audited)
[Reter Note No-5; _[Refer Note No.5)
1 |income
) Rerrenue rams operationt 2989 48 2438 9% 206411 881882 905887
b) Other 13.0. 0 6 4. 67.13 92.52
) e e 2.08053 T O
H 74.98] 234 36 141 38 789.61 TO8.85
3 3,077.48 ym.” 1.71 9!.?5.!‘ 9,
a
o) Cost of materals consumed 1188 19| 944 48| 500 71 337218 413152
b) Purchases of stock-n-trade L b = s
<} Change in inventones of finished goods and work-in-
7 0. 52
estat WSk s Teade 02 82 .7 29.83 420.06 5
dj Employes benefits expense 405,61 385 66 345,74 142504 1454
3.03 i 1145 1756 5136
131 10554 108.09 a5 2 439
7 22051 21698 796 24
36797 380 330 52 1316417
251341 21.089.91 194332 1.82L07
5 ] 278 1
6 : a *
? 55907 27833
8
Current Lan w29 156 04 3113 486 68 308 26
- Tames in recpect of parter yeary 12251 ¥ 12251 .
"-Deferred m 33 (81.17) (60.30;
’ pml e 274 12647 ¥l
10
i a) terms that will not be reclassified to profit or loss 4118 12.25) (45.88) 2768 169:93)
) income tax relating to tems that will not be £11.95) 066 13.36 (8.08)) 0137
reclassified to orolit or loss
) 4] e that wil be reclassified to profit or loas . . .
bl Income tax relating to fems that wil be 15.60i .12 (107 13.04) 196
n t the peric 10 35126 437 Jo45.00 ) 17
12 -up Equity share capal (Face vaise pee share Ry 10 each) 1085, 1316 1§ 131618 1,085, 1.316.16
13 [Other Eauty w5 1634170
Earmunas per share of RS 10 each
a) Basic (Rs) .50/ 333 2.08 1021 5.02
b) Diluted (R: 2.50 33 2.08 10.11 5.
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. INDIAN TONERS AND DEVELOPERS UMITED

STATEMENT OF AUDITED ASSETS AND UASILITIES

(R in Lakhy)
STANDALONE TED

R —
As at Asat As at As
315t Mar 2021 315t Mar 2020 3lst Mar 2021 31st Mar 2020
. No. Particutars
. - Woded] | ihudned
A |assETS
1) [Mon-current assets
Property. plant and equiment 499905 41218 4,399 05 541218
Capdal work-n-progress. . .
Other mangtle asants 062 178 D& 17
Financial asets:
Investments 762447 9.27400 7.40555 9,055.08
Omor tnancas assets 26517 30557 w59 0557
Omaer non-current assats 6508 na 6908 22431
Total non-current assets 12.958.56 15,015.91 171964 14,796.99
{2} [Current msets
Fiveniones 116835 168007 121378 L7148
Financial assets:
I mmenin RI5 B0 82580
Trade ieoncvabies 157065 140579 153234 1.399.04
Cash and cash oG alents 167131 77405 167580 mwn
Orhat bank balances swn i 51622 by Ee]
Losns 110 003 i1 003
Otrer francal assets 8515 5028 4518 5028
Income tax Bese's (nel) 4183 40 69
Other current assets 3223 267.08 1221 705
Total current assets 5,296 62 541345 5.306.52 38
Toar s e .03 — T w—Y Y
B | EQUITY AND UABILITIES
m quity
Equty capta 1,085.00 111616 1.085 00 131616
Other oquty 15,008 37 17,026 01 14,792 51 1694170
| Total equity attributable to equity holders. = 16,091.37 18,842.17 15.872.51 18.257.86
2 L"N!
(Non-current iiabilities
Financal kabates
Ottt inancial abites 10833 12404 103 33 1243
Provsions 10071 579 10871 679
Delarmed tax kabites (nel) mnn 5930 mn &009
Lﬂ!ﬂrmw .
otal non-current hsbiiities L & ] %103 478.79 3182
|Current labilities
Fnancal lebatey
Bormowings
Loans and advances
Trade payables
Total Dutstanging duet of M3ME 58 528 Ba7 588
" Total outstanding dues of creditors other than Micrs Smal &
[Medium Enterprives
L1208 120922 L1512 Lnnm
Other fnancil labitves 781 13156 nmse 3315
Onhat current kabsties 15185 14893 153 85 14999
Provsions 1887 4u57 pE A &857
Curront ta kabiites (net) 489
otal current habilsties 1,685.02 1,748,
T and labilities 18.255.18

FRN; (01604 N
New Delhi



1 The above standalone and consoldated fnancial results ware revewed by the Audil commiTies i its mestng held o June 12, 7011 and have been approwed by the Board of
Directors in s meeting held on June 22 2021 The Statutory Augtors of the Company have carmied out 3 audit of the ame

7 These standalone and consohdated Financial results have been prepared in accordance with Indian Accounting S:andards (IND-AS} notified under the Companies (indian
B | Rules 2015 as from time 1o time.

3 An operating segment i one whose results are regularly reviewed by the entty’s Chiet Operating Decmion Maker (CODM) to make decrions abaut résources 1o be allocated 1o

the segments and assess the performance The Chief Operating Decision Maker reviews performance of * Tonert Business™ a3 the overall business. &1 the company has a single
recortable jeament, the seament wise ot ind AS 108 Seament 13 not aoplicable to

4 Duning the quarter ended March 31, 2021, the Compary concluded the buyback of 23,11,610 equity shares at 3 pnce of 160 per equity share ["Buytack”] as approved earer
by the Board of Directors at their meeting held on November 5, 2020 This has resulted in a total cash outflow of Rs 3638 58/-lakhs . In line with the requirement under the
Campanies Act 1013, an amount of Re 3658 58/ bkhs has been utiiized from the retained earnings Capital redemption reserve (included in reserves and wurplus) of Re
231 16/. lakhs (representing the nominal value of the equily shares bought back] has been reated s an apportionment from retained earnings. Consequent 1o the Buyback,
the paid-up equity share capital stands reduced by Ry 23118/ Lakhs

5 The figures for the quarter ended 315t March 2021 & 31st March 2020 are the balancing figures between audited figures in resgoct of full financial yoar and unaudited year to
date figures upto third quarter of the respective years.

& The Company has evaluated the impact of of COVID on ity business. bauidity end Fnancial position and based on management’s review of
current and no matenial - 1o its audited standalone and console finsncial results a3 2t 31t March, 2021,

7 The Board of dwectors have recommended 3 dwdend Rupees 1/- per thare of face value of Rupees 10/ each subject 1o approval of the members of the company at its ensung

Annual General Mesting.
& The figures of the h harve been Had, wherewer i tarm to current periad's/year’s classfication

8Y Order of the Boad

, indian Toners and Developer

Sl P e s—
- e

Place : New Delhi Chairmain & Managing Director
Date : 21nd, hune. 2021 DN : 00323952




INDIAN TONERS AND DEVELOPERS LIMITED

Stxtement of Standlose Aadited cash Flow fos the year emded 3st March 2021

(R lm Lakls)

Yoar ended

JLEBL2021 ( Andited)

31802020 { Audited)

~a.
o |CASH FLOW FROM OPERATING ACTIVITIES ©
A [Nt Profit Before Tay [T 1467 43
for : ]
[ | Deproation & Amorzaton FEEE 4.\:\54
Lo profit an cale of_PPE T W
Loy iprofit) on sale of Investments L2 48 ?
Firuance Uost 17 48| 514
[ Iinesce income EITEN 214 14
TS Dbty 4% 43] 0
We mcasurcmen o defined beaet e |
| |Lasites | provisons no longes requined wrtien Sack Sundry Balances wrtw off back -2.08) 091
e L miwaleed Forvagn §vchange (G ) Loss 108 -0 &Y
|___{ncome from Current investment (on Trade) Dvidend 409 il
Caim on Mark 1 Markan of I cxtmonts 20346 -2K914
| Operating Profit befors Warking Capit) Changes L] [ECYH
Adjwiment for © |
Ima—ﬂmcmnlnm 512 12849 |
( Inwrease ) Decreass in Trade Recenvables (164 87} 424 79
J(imeneuse ) Dhecrease in Lowns & Esher Asssts (47 Sx) X
Iocreane | Decrease) in Trade & (Aber Pavabicy 2!9 (295 8T)
b Generated (rom PrEE) 104292
et Laves Paid Refurd (Net) llﬁxl (306 45/
|| et Cash Imflow /(Outflow) from: Activities (A) 194580 154e.07 |
CASH FLOW FROM INVESTING ACTIVITIES ©
(B [Purchae of PPE_Caprial Advances & Capital Wik n Progess e (408, 34)
{ Parchase ) Sale of lavestmenty [
|hn~wil from Sale of Proporty Plat & 1 guipmems 000
Movement i Other Bank Balances {moldeng uo faimed div sdened) (14771 (hS 4T)
ntcrent Revenved 23934 190 45
[Drvdond Revenvod [El 664
mmmg—ﬁ-pmmm [1.1] 27508 (851.67)]
CASH FLOW FROM FINANCING ACTIVITIES ¢
117 56)) 5136/
[ 1681 17))
725 40)| [
_56 (54 50}
(799,94 17N.AY)
| INel Incrvase’ (Dvorvase) in Cash and Cash Equivalents (A-B-() 598 25 (792 83}
Add Cash and Cash Fauivalonts o the Hegmmng of the year 14 05 1066 68
Canki and Canh Equivalents ot the Fod of the year 171 TS
_f of conh & emh —
Balance with Ranks O current scvousis 1e6a 57 068
- Cash on hard 374 .37
167201 TT408
ol
{
Pt

LLLI

contral government ol indua
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INDIAN TONERS AND DEVELOPERS LIMITED

Statement of Comalidated \udited Cavh Flow For the Year Ended 3141 March 1821

Rs. In Lakiay
Year ended
Particulary
31002021 (Andited) 31L0A.2020 ( Audited)
Se.
o | CASH FLOW FROM OPERATING ACTIVITIES
A [ Net Profie Before Tay IR 3% 1434 73
Adj for
Dieprevistion & Amonization [HEH 412 a1
1 amsdprofin) on sale of PPE | & o
Lo { peofit) on sale of fovestimenes 4 K3 AT
Fmance Cost 17 &b §1.36/
Lmcrost msotne 219,14 21414
Han [hebts. 4% 43 0.00
Re-measusement of defined bonclit obligation 2708 (69 43
_Lmrmm Mmmmmunﬁ- -3 18 {0.81)
Net Lnreahsed Foreygn Exchange (Lain ) * Low §.08) 130 82)]
Incorm from Curment Savestment (Non Trade) Dwidend 091 40 84
Ciain on Mark 1o Market of lnvestmcrits <203 4/ -2%9.14
Operating Froft before Working C apital Changes 913,29 117872
for :
{Inerease) Decnease in Inventones 301 00 156 10
[ Increasd b Dhecresse in Trade Recevables {121 12y 350 86 |
Increase b Decnease in Loans & Other Asscts 147.5x) 186 68
Increase ( Decrease ) in Trade & Other Pavabies 139 (292 68)
Cash G d from Operations 117950 161668
Diroct Tanes Pand Refund (Net) 1330 36) (304 413
Net Cash Inflow (Outflown) from Activities (A} 1949.14 131227
CASH FLOW FROM INVESTING ACTIVITIES ¢
B, |Puschase of PPE - Capital Advances & Capstal Work-m-Progross (3041 1405 1))
{Purchase ) Sale of Iny cstments 2672 9% 16 31 )
| |Proceods fruem Sakc of Plast & Fquip 1784 [
Mosement in { ther Bank Hal luding d div sdend (147 7)) (8 47)
trterent Reveived 2284 190 4§
[hy whondd Recerved om 69 64
Net Canh laflow (outflow ) from Acthities (B) 2175261 (K17.0%)
l'.\_!ll FLOW FROM ﬂ:}‘m ACTINITEES ©
C_|Finance Cow {17 S8) 151 36)
v ademed Pasd {ins tuching DTy 000 {681 17))
ayveent for Huy Hacks shares includmg transa tion cost t:?zﬁw* 000
Payeent of Leass Liabulitses (56 % (44 %0y
et canh Inflow (outflon ) from finsncing acthitie () (3799.95) {787.03)]
D |[FORFIGN CURRENCY TRANSACTION DIFFERENCE ON CONSOLIDATION
\d(ﬂlﬁlmthmdl‘ﬂ('mztnl (1.4} 1.9
Net Incecase (Decreasc) In € ash and Cash Equivabents (A-B1C 1D | 500 76 768 73)
Add Canh amd Cash Equivalents at the Begmnng of the year L] 1077 05
Cavh and Cash Fquivaleats ot the End of the yesr 168798 TN7.22
 ompanents of cash & cash equih alents:
« Balance with Baoks  On curment acoousts 1584 24 783 85
= Cash om hand 374 337
o798 T
Noe
_Thcmrb-mmmn—npwmm ndirect method 34 et out in inkdan Accountng Standard-7 “Cash Fiow statements”™ a5 notSed Dy the
L__Jcentra governeans of Inoee

= ©
# \FRN: 001604 N/ g
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M.L. Garg & Co. Opp. PVR Piaza, New Dalhi- 10001

Phone : 65398206 Telefax : 23414171

CHARTERED ACCOUNTANTS Mob. @ +91-9312221383
E-mail : manishkgarg@mlgargco.com
E-mail : migarg@mlgargco.com

Website: www.mlgargco.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF INDIAN TONERS AND DEVELOPERS LIMITED
REPORT ON THE AUDIT OF THE STANDALONE ANNUAL FINANCIAL RESULTS
Opinion

1. We have audited the accompanying standalone annual financial results of INDIAN TONERS
AND DEVELOPERS LIMITED (hereafter referred to as the*Company”)for the year ended
31% March 2021, attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanation given to
us, the aforesaid standalone annual financial results :

(a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, in this regards; and

(b) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of the net profit and other comprehensive income
and other financial information for the year ended 31st March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Awditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act, and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and

appropriate to provide a basis for our audit opinion on the standalone annual financial
results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Resuits

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

4. This Company's Management and the ‘Board of Directors are responsible for the
preparation and presentation of these standalone annual financial results that give a true
and fair view of the net profit and other comprehensive income and other financial
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Phone : 65398206 Telefax : 23414171

CHARTERED ACCOUNTANTS Mob. : +91-9312221383
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| Website: www.mlgargco.com

information in accordance with recognition and measurement principies laid down in
Indian Accounting Standards prescribed under Section 133 of the Act, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities,
selection and application of appropriate accounting policies;, making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone annual financial results that give a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. in preparing the Standaione annual financial resuits, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is responsibie for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Annual Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
annual financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i) ldentify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

ii) Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on through a
separate report on the complete set of financial statement on whether the Company

—
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has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the standalone financial results
made by management and Board of Directors.

iv) Conclude on the appropriateness of management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a going
concern.

")) Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results representthe underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matier

11.The standalone annual financial results includes the results for the quarter ended 31 March
2021, being the balancing figures between the audited figures in respect of the full financial

year and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subject to limited review by us.

FOR M.L. GARG &CO.
CHARTERED ACCOUNT y{
FRN 001604N

(M.L.Garg) /

PARTNER

M.NO. 008850 (=( Ty 3P
UDIN : W\ he 0\/’/,
DATED: 22" JUNE, 2021 =

PLACE : NEW DELHI
UDIN® I 008850A AAA BK23U



K-80, 2nd Floor, Connaught Place,

M.L. GARq & CO. Opp. PVR Plaza, New Delhi-110001

Phone : 65398206 Telefax : 23414171

CHARTERED ACCOUNTANTS Mob. : +91-9312221383
E-mail : manishkgarg@milgargco.com
E-mail : mlgarg@mlgargco.com

Website: www.mlgargco.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF INDIAN TONERS AND DEVELOPERS LIMITED
REPORT ON THE AUDIT OF THE CONSOLIDATED ANNUAL FINANCIAL RESULTS
Opinion

1. We have audited the accompanying consolidated annual financial results of INDIAN
TONERS AND DEVELOPERS LIMITED (hereinafter referred to as the “the parent”)and its
subsidiary (the parent and its subsidiary together referred to as “the Group”), for the year
ended 31st March 2021, attached herewith, being submitted by the Parent Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanation given to
us the aforesaid consolidated annual financial results.

(i) Includes the annual financial resuits of the entity namelyindian Toners USA Co. of the
subsidiary ;

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regards; and

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the year ended
31 March 2021.

Basis of Opinion
3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
undersection 143(10) of the Companies Act 2013.("the Act”) Our responsibilities under
those SAsare further described in the Auditor's Responsibilities for the Audit of the
Consolidated Annual Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india togetherwith the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules made thereunder,
and we have fulffilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion on the consolidated annual financial
results.
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annuai
Financial Results

4.

~

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Parent Company's management and Board of Directors, are responsibie for the
preparation and presentation of these consolidated annual financial results that gives a
true and fair view of the consolidated net profit and other comprehensive income, and
other financial information of the Group in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India and
in compiiance with Reguiation 33 of the Listing Regulations, The Parent Company's
Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further,
in terms of the provisions of the Act, the respective Board of Directors/ management of
the companies included in the Group , are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated annual financial results by the
Directors of the Parent Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the
respective Board of Directors of the companies inciuded in the Group are responsibie
for assessing the ability of the Group, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors/ management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respeclive Board of Directors/ management of the companies included in the Group are
responsible for overseeing the financial reporting process of the companies included in
the Group.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial
Results

Our objectives are to obtain reasonabie assurance about whether the consolidaied
annual financial results as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement, when it exists.
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lisstatements can arise from fraud or error, and are considered material if, individually,
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated annual financial results.

8. As part of an audit in accordance with the SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

i)

i)

v)

Vi)

identify and assess the risks of materiai misstatement of the consolidated annual
financial results, whether due to fraud or emor, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate intemal financial coitrols system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the consolidated financial results
made by management and Board of Directors.

Conclude on the appropriateness of management's and Board of Directors use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude
that a material uncetainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group, to express an opinion on the
consolidated annual financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of the entities
included in the consolidated financial results.
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9. We communicate with those charged with governance of the Parent Company and such
other entities included in the consolidated annual financial results of which we are the
independent auditors, regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

12. The consolidated annual financial results includes the results for the quarter ended 31
March 2021, being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

FOR M.L. GARG&CO.
CHARTERED ACCOU NTS
FRN 001604N

(M.L.Gargn?/
PARTNE

M.NO. 008850
UDIN :

DATED: 22", JUNE, 2021
PLACE : NEW DELHI
UDIN 2 00RQ8SOAAAARLTH Y



Indian Toners & Developers Ltd.

(A Gowvt. recognized Export House) CIN No. : L74903UP1980PLC015721
Corporate Office : 1223, DLF Tower B, Jasola, New Delhi - 110 025 (India)

DEACLARATION

(Under regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Reoulation 2015

We hereby declare and confirm that the Company’s statutory Auditors M/s. M.L.
Garg & Co., Chartered Accountants, New Delhi have issued an umodified
opinion in their Audit Reports on the Standalone Financial Result of the Company
for the quarter and year ended 31 March, 2021.

for Indian Toners & Developers Limited

WMo s

(N. K. Maheshwari)
Chief Financial Officer

Date : 22.06.2021

l‘ +91-11-4501 7000 @ +91-11-4501 7043 @ info@indiantoners.com

Registered. Office & UNIT (1) : 10.5 km, Milestone, Rampur-Bareilly Road, Rampur — 244901 (U.P.) INDIA
Phone: +91-595-2356271 (20 Lines) Fax : +91-595-2356273
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Corporate Office : 1223, DLF Tower B, Jasola, New Delhi - 110 025 (India)

DEACLARATION

(Under regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulation 2015

We hereby declare and confirm that the Company’s statutory Auditors M/s. M.L.
Garg & Co.. Chartered Accountants, New Delhi have issued an umodified
opinion in their Audit Reports on the Consolidated Financial Result of the
Company for the quarter and year ended 31 March,2021.

for Indian Toners & Developers Limited
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(N. K. Maheshwari)
Chief Financial Officer ’

Date : 22.06.2021
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