INDIAN SUCROSE LIMITED

CIN : L15424PB1990PLC010903
Email Id : info.isl@yaducorporation.com | Website : vww.muksug.in

g Ref.: [SL/September/2022/BM

Scrip Code No.: 500319
Date: 149 November, 2022
To,
The Manager- DCS
BSE Limited

Fioor 26, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai -400001

Subject: Outcomes of the Board Mesting held on November, 14t 2022

Dear SirfMiadam,

The Board of Directors of the Company at its mesting held foday i.e. Monday, 141 November 2022, have considered

and approved the following agenda item in pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, Therefore we enclosed the following:

1) The Standalone Un-Audited Financial results for the quarter and half year ended 30t September, 2022 alongwith
Limited Review Report, Assets and Liabilities and Cash Flow Statement duly appraved by the Board of Directors
on recommendation of Audit Committee,

2) Transact other business with the permission of chairman.

The said results will be published in the newspapers as required under Regulations 47 of SEBI (Listing Obtigations
and Disclosure Requirements) Regulations, 2015 and will be uploaded on the Company's website.
{(www.muksug.in},

Trading Window:

Pursuant to code of conduct fo regulate, Monitor and Report trading by insiders framed in accordance with the
Securilies Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015 the Trading
window closure for dealing in the securities of the Company for all the Designated persons and their relatives has
commenced from Saturday, October (1t 2022 and will remain close till 48 hours after the declaration of aforesald
financiat results. -

The said meeting of ihe Board of Directors commenced at 3.00 P.M.(IST) and Concluded at & » 25 il (18T},
Kindiy ake the above information on your records and oblige.

Thanking You

Dirsctor N
DIN-08905164 <=

Woaerles and Regd. Office: G.T. Road, Mukeriar-144211, Distt Hoshiarpur (Punjab)
Ph.: +91-9115110651/52
Ph. +91-9115110505, Ph.: +91-9115110663
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ssvS & CO.

Office :-209, Krishna Apra Plaza
ered Accountants

Chart il P-3, Sec-18, Noida, Mob: 9811674475
. mail ssveandco@gmail.com
- S — e —
LIMITED REVIEW REPORT
To.
THE BOARD OF DIRECTORS
INDIAN SUCROSE LIMITED

We have reviewed the accompanying statement of unaudited financial results of INDIAN SUCROSE LIMITED for
the quarter and half yearly ended 30" September,2022, being submitted by the company pursuant lo the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (ind AS) ‘Interim Financial Reporting® prescribed under Section 133 of the
Companies Act 2013 read with Rule 3 of Companies (Indian Accounting Standard) Rules 2015 read with SEBI
Circular No CIR/ICFD/FAC/62/2016 dated July 05, 2016 is the responsibility of the company's management and
has been approved by the Board of Directors/ committee of Board of Directars, Our responsibility Is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” Issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to oblain moderate
assurance as to whether the financial statements are free of material misstatement. A review s limited primarily to
Inquiries of campany personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly. we do not express an audit opinion.

Basis of Qualified conclusion

The company is holding investment in unquoted equily sharas of companies. As per lnd AS -32 Tinantial
Instrument Presentation” these financial instruments should be presented at fair value which is presently not
available. Accordingly. the same has been presented at their carrying cost as on 31/03/2022

Qualified Conclusion

Based on our review conducted as above, excep! for the matters described in the Basis of gualified Gonclusion
effect whereof is prasantly unascertainable for, nathing has come to our aftention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the recognition and
measurement principal laid down in the applicable Indian accounting standards("Ind AS") specified under section
133 of Companias Act 201 3, read with relevant rules issued there under and other recogrized accounting




practices and policies have not disciosed the information required to be disclused in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulalions, 2015 including the manner in which it is lo
be disciosed, or that it contains any material migslatenant.

For SSVS & CO.
Chartered Accq{\tant
- HF//
A
(VIPUL SHARMA)
(Partner)

M.No:74437
Dated: 14" November,2022

UDIN: L2 oMU 3 TR e iU so s |




INDIAN SUCROSE LIMITED

Balance sheet as at 30th, Sept-22

Amount in Lakhs

: As at Asat
Eartioiats 30-Sep-2022 31-Mar-2022
ASSETS
Mon-curvent assets
{(a} Property, Plant and Equipment 9,626 8,072
(b} €apital work in progress §,337 Q.144
(c} intangible assets ; 29 32

(d} twvestments : 126 126
{e} Other non current assets 7786 1,008
Total non-current assets 19,897 202_7—5
Current Assets
{a} Inventories 10,745 18,985
{i} Trade Receivables 3,388 7,108
{if} Cash and cash eguivaleats 88z 1,457
{iii} Other Bank Balances (other than {ii} above) 611 548
{iv) Loans 9,747 597
(iv} Other financial assets 505 443
(b} Current tax assets [net} 220 210
{e} Other current assets 822 e 843
Yotal current assets 27020 30,182
TOTAL ASSETS 46,917 50,471
EQUITY AND LIABILITIES
Equity
{a) Share capital 1,738 1,705
{b} Other equity 13,522 13,468
Total Equity 15,260 15,473
Non Current Liabilities
{a} Financia! Liabilities
{i} Borrowings 4,479 5,276
b} Provisions 248 321
{¢}) Deferred Tax liabilities 679 875
Total non-current liabilities 5,408 6,272
Current fiabifitles 7
{a) Financial Liabilities
{i} Borrowings 20,123 12,722
{if} Trade payables 3,093 12,859
Gutstonding Oues of Micro and Smoll Eaterprises 15 25
Gutstanding Dues of Other Than Micro and Smal! Ent. 3,078 12,834
{lii} Other financia! liabilities 734 258
{b} Other current lishilities 715 1,665
{c} Provisions 1,928 | 1,521
Total Current labifities 25,253 29,026
Total Equity and liabilities 46,917 50,471

Place ; Mukerlan
Dated 144.41.2022

For and on Behalf of Board of Birsctors

For indial crose Lid.

o

{Geed ma )
{Director}
(DIN:08905964)




Indian Sucrose Limited

Cash Flow Statement as at 30th, Sept-2022

Amount in Lakhs
Particulars 30-Sep-2022 )y 34-Mar-2022
Amount Rs. Amount Rs.

Cash Flow from operational Activities
Profit Before Tax 24 4,035
Adjestments for:
Depricialicn and amortisation Expenses 348 - 595 -
Prior perod expenses (11} - (&) -
Loss/(profit} on property, plant and eguipment sold net - - - -
Interest Expenses : 1,286 - 1,901 -
interest Income {424) - (704} -
Arnount of Excess Depriciation - - (8} =
Operating Profit before working Capital Changes 1,199 1,221 1.877 5942
Changes in Working Capital
increasef{decrease) in frade Payables and other liabilities (10.226) 275
Dacreasel{increase)in trade and other receivables 3,616 2226
Decrease/(increass)in Non Current Assels - 227 1,218
Decreasel(inorease) in laventory 8,240 110
Cash Genor: Operations 1,887 3,678 3,830 9,742
income tax Paid {net} £10) {1,085}
Het Cash Flow from Hused in § Operating Activities {4} 3.068 = 8.657
Cash Flow from investing Activities :
Purchase of Property, Plant and equipment including {193} (3,681)
Loan fo related party {2,150) (597)
Interest Received 424 704
sale of fixed assets v -
Wet cash flow fromfUsed in } Investing Activities (B} {6.91%) {8,918) {3.574) {3,574}
Cash Flow From financing Activities
Increase of Mon-current borrowings 812 a4
Prooceed from issue of share capital 32 159
Call in arraar received - 4
Proceed from issue of share warrant {18) 19
Received against Share premium 44 218
Proceeds from current borrawiings 5,882 {2,508)
Interest Paid {1.286) {1,901}
Net Cash Flow from/fused i) Finascing Activities (C) 5,376 5,376 (3,920} (3,820}
Net Increasef{decrease} in Cash and Cash Equivalenis {(A«B+Cj {475) 1,183
Cash and cash equivalents at the beginning of the year 1457 294
Cash and cash equivalents at the end of the year 9382 1,457
Comprises
Balance with Banks in Current Account 896 1,329
Cash in Hand 85 128

982 1,457
See Accompanying notes to the financial Stalements

Place : Mukerian
Dated :14-11-2022

For and on Behalf of Board of Directors

{Birector}
(DIN:08205164)



Indian Sucrose Limited

Regd. Off. & Works: G. T, Road, Mukerian, Distt, Hoshiarpur (Punjab) - 144 211
¢ Cih: L15424PB1950PLCO10003 Website: www.muksug.com PAN-AABCHSTTK

¢ Unaudited Financial Results for Half Year Ended 30th, Sept -2022
(s, In Lakhis)

{ Quarter Ended Half Year Ended Year Ended
8r. No. Particulars 3010, Sept- | 30th, Jun- | 30, Sept- | 30th, Sept- | 30th, Sept- | o o
2032 2022 2021 2022 2021 hihere
{Unusited) T ) | Wnauditedy |t (A )
1 Revesss Fraim pperatians e S 7.508 8.261 5,767 15867] 12828 44277
Otwr locome e 284f - L g4 13 00 425, 196l 731
Fotal Income . : 7.890 8,407 5,908 16,282 14,024, 45,908
2 i
Rans : 5 ; a 3,634 3 3834 240]
3 s nck~:§~1rim and warkinprogress 6,185 z‘ggq_N 5 Vw_glggg 8.405] 8.021
8 (Emayee benodis sapares . s > & 281 Bt w200 835 453
d__|Finance Costs st 637] 649 251 1,286 535
£ 174] 174 ErE 348 340
T Boa 1,157 2178l 1,864 3,084
Sii 8,155 8415]  s720 18,270 13,673
3__{Broft befors Exceptionat flems acd tex {266] BT 180 21 351
TR tiems R e
5 |Profit before fax - {266) 287 A 35%
& Tan rxpense: £ 8 Bl S ey i
(13 Current tax {101) 101 42 - 85 1438
(23 Eatfise Vew tax ® 3 5 12 12
@) Deferredtaxbiobiiy 7 ®) @ (1129 (1,140)]
TGTAL (Tax Expences) (95 85 1,096} JZi (1,033} 37
T §Freolit bar Hus peniod feasist contittleny speisticns ik {167} 197 25| 1.384 3 3,727
8 _|Other Comprshenchiefncome - Chy R ] RRER I
st- (s Szt will ot be ochassifiag (o Profit & Loss Ric A {23} - (14) 23y {13} {40}
elating ierm that will not be reciassified to P & L Alc 8 - 3 8 3] 14
R ngome for the Pericd ) (i1 {18y (19} SRRy
9 |Profit for tho paricd S 1152} 192 1.2681 " - 407 1.374 __3,702]
10__ {Paid up Euity Shate Capital{face value of Rs 107 each} 1738 1738 = 1542 1,738 1542 1.708]
it [0ther Eguity S . s Al . 13.468)
" {fanynas per enaty s for sontinming operinal:
fypasic 1140 8.25 0,16 8.95) 24.07
_ eowed .10 8.25 0.15 885} 2381
Hotes to resulfs:

1- The above fnancial resulls were reviewed by the Audit Cormmitiee and thereafier spproved by the Beard of Directors in their respeclive meetings held on 14-11-2022

2- The above financial results have been preparad in accordance with the Indian Accounting Standards ("Ind AS“) as prescribed under Section 133 of the Companies
Acl, 2013 read with relevant ruiles issued thereunder,

3- Sugar being a seasonal industry, ihe performance of the quarter may not be represeniative of the annual performance of the Company.
4~ The Previous financial pericd Figures have baen regroupedireamangedirestaled, wheravar sansidercd RECessary

For and on Beh f Board of Directors
For Indi ucrose Ltd.

Place : #Mulerian {Ge rma }
Dated 14-11-2022 {Director]
(DIN:0B305164)




