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Ref No. IRC/647/2023-24 January 24, 2024
The General Manager, The Vice President,

Department of Corporate Services, National Stock Exchange Ltd.,

BSE Limited, Exchange Plaza, C-1 Block G,

Floor 1, P.J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai 400 001 Mumbai - 400 051

BSE SCRIP CODE: 532388 NSE SCRIP CODE: IOB

Dear Sir/f Madam,

Unaudited (Reviewed) Financial Results of the Bank for
the Quarter and Nine Months ended December 31, 2023

In ferms of Regulation 30, 33 and 52 and other applicable regulations of the SEBI
(LODR) Regulations, 2015, we hereby inform that the Board of Directors of the Bank in
its meeting held on January 24, 2024 (Wednesday), at Chennai inter alia, approved
the Unaudited (Reviewed) Financial Results (Standalone & Consolidated) of the
Bank for the Quarter and Nine Months ended December 31, 2023.

In this regard, we enclose the following:

1. Unaudited (Reviewed) Financial Results (Standalone & Consolidated) of the
Bank for the Quarter and Nine Months ended December 31, 2023, along with
Limited Review Report of Statutory Central Auditors of the Bank.

2. Statement of Deviation and Variation on Specified Securities and Non-
Convertible Debt securities for the quarter ended December 31, 2023, as per
Regulation 32(1), Regulation 52(7) and Regulation 52 (7A) of SEBI (LODR)
Regulations, 2015.

3. The Security Cover Certificate as on December 31, 2023, on Non-Convertible
Debt Securities in terms of Regulation 54 of SEBI (LODR) Regulations, 2015.

The Meeting of the Board of Directors commenced at 11:00 a.m. and concluded at
12:55 p.m.

The Financial Results will be made available on the Bank's Website under the
following link: https://www.iob.in/Financial perf.

Please take the above information on record and arrange for dissemination.

Yours faithfully,

RAM RAMMOLANK
MOHAN K353 oss0
(Ram Mohan K)
Compliance officer
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Indian Overseas Bank, Investor Relations Cell, Central Office, 763, Anna Salai, Chennai 600 002
044 -7172 9791, 2888 9360 | www.iob.in | investor@iobnet.co.in
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CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 600 002
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Rs. in Lakhs)

STANDALONE
. Quarter Ended Nine Months Ended Year Ended
K. Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1{Interest Earned (a) + (b) +(c)+ (d) 6,17,552 5,82,102 5,05,553 17,42,085 14,20,789 19,40,033
(a) Interest/discount on advances/bills 4,61,419 4,28,812 3,51,515 12,81,568 9.51,904 13,15,069
(b) Income on Investments 1,51,921 1,46,053 1,44,775 4,40,631 4,40,330 5,84,863
Int t Bal ith R Bank of
I(rfc):{ionoirgsofsgr papes 01 Reseive Bank o 4211 7,237 9,263 19,885 08,555 40,101
(d) Others 0 0 0 0 0 0
2| Other Income 1,26,166 1,11,419 95,048 3,17,889 2,67,877 4,10,875
3| TOTAL INCOME (1+2) 7,43,718 6,93,521 6,00,601 20,59,974 16,88,666 23,50,908
4| Interest Expended 3,77,787 3,47,515 2,78,387 10,35,451 8,22.911 11,114,544
5|Operating Expenses (i) + (ii) 1,87,910 1,78,294 1,68,220 5,44,256 4,59,706 6,42,146
(i) Employees Cost 1,26,921 1,13,820 1,10,713 3,62,311 3,00,070 4,09,905
(i) Other Operating expenses 60,989 64,474 57,507 1,81,945 1,59.636 2,32,241
6|TOTAL EXPENDITURE (4+5)
(excluding Provisions & Contingencies) 5,65,696 5,25,809 4,46,607 15,79,707 12,82,617 17,56,690
7|OPERATING PROFIT
before Provisions & Contingencies(3-6) 1,78,022 1,67,712 1,53,994 4,80,266 4,064,049 5,94,218
70,142 1,04,420 97.950 2,58,357 2,59.812 3,59,393
8|Provisions (other than tax) and Contingencies
of which Provisions for Non-Performing Assets 36,735 1,12,050 71,141 2,29,717 1.82,995 2,85,774
9|Exceptional Items 0 0 0 0 0
10| Profit Loss(-) f Ordi Activities bef
1 ;‘;(;_é;))/ ess) from Oralinary Activities before 1,07,880 63,292 56,044 2,21,909 1,46,237 2,34,825
11|Tax expenses 35622 834 524 37157 1,365 24,9464
12|Net Profit L -) f di Activiti ft
bty )M # LR e ol ey AERRISS ey 72,258 62,458 55,519 1,84,752 1,44,871 2,09,879
13|Extraordinary items (net of tax expense) 0 0 0 0 0 0
14|Net Profit (+) / Loss (-) for the period (12-13) 72,258 62,458 55,519 1,84,752 1,44,871 2,09,879
15|Pai ity sh ital (F I f h
Sf;‘fe“_pRse?g/'_)y share capital {Face value of eac 18,90,241 18,90,241 18,90,241 18,90,241 18,90,241 18,90,241
16[Reserves excluding Revaluation Reserves (as per
balance sheet of previous accounting year) 1,38,192
17|Analytical Ratios
(i) Percentage of shares held by Govt. of India 96.38 96.38 96.38 96.38 96.38 96.38
(i) Capital Adequacy Ratio (%) ( Basel IlI) 16.80 17.00 15.16 16.80 15.16 16.10
(a) CET 1 Ratio 1395 13.81 12.66 13.95 12.66 12.88
(b) Additional Tier 1 Ratio 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Earning Per Share (EPS) (in Rupees)
a) Basic and diluted EPS before Extraordinary
items (Net of tax expense) for the period, for the
year to date and for the previous year (not 0.38 0.33 0.80 0.98 0.51 115
annualized)
b) Basic and diluted EPS after Extraordinary items
for the period, for the year to date and for the 0.38 0.33 0.80 0.98 0.51 1.15
previous year (not annualized)
(iv) NPA Ratios
a) Gross NPA 8,44,083 9,89.330 14,33,321 8,44,083 14,33,321 14,07,155
b) Net NPA 1,30,258 1,36,434 4,00,035 1,30,258 4,00,035 3,26,601
c) % of Gross NPA 3.90 4.74 8.19 3.90 8.19 7.44
d) % of Net NPA 0.62 0.68 2.43 0.62 2.43 1.83
(v) Return on Assets (Annualised) (%) 0.86 0.75 0.73 0.76 0.63 0.68
(vi) Net Worth 16,87,636 15,78,630 13,74,614 16,87,636 13,74,614 14,64,349
(vii) Outstanding redeemable preference share Nof Applicable
(viii) Cop.l‘rcl Redemption Reserve / Debenture Not Applicable
Redemption Reserve
(ix) Debt Equity Ratio 1.72 1.35 0.97 1.40 0.78 0.82
(x) Total Debts to Total Assets 0.89 0.87 0.86 0.89 0.86 0.86
i ing Margin (%) (O ting Profit/Total
f;'gofnp;m“”g argin (%) (Operating Profit/Tota 23.94 24.18 25.64 23.31 24.05 25.28
i) N i in (% t Profit Tax/Total
I(;(::)Ohf;)Proflf Margin (%) (Net Profit after Tax/Tota 979 901 994 8.97 1144 893
3 - M : L
Place: Chennai SANJAYIvﬁu YAK MUDALIAR S SRIMATHY AJA‘TMVASTAVA
Date :24.01.2024 EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
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CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 600 002
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Rs. in Lakhs)

CONSOLIDATED

- Quarter Ended Nine Months Ended Year Ended
No. Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1|Interest Earned (a) + (b) +(c)+ (d) 6,17,983 5,82,490 5,05,708 17,43,217 14,21,225 19,40,697
(a) Interest/discount on advances/bills 4,61,452 4,28,840 3,51,531 12,81,652 9,51,946 13,15,135
(b) Income on Investments 1,52,020 1,46,280 1,44,813 4,471,061 4,40,454 5,85,031
(c) Interest on Balances with Reserve Bank of India
aiel etharinier BARE Fupdls 4,512 7,370 9,364 20,503 28,825 40,531
(d) Others 0 0 0 0 0 0
2| Other Income 1,26,282 1,11,660 95,099 3,18,613 2,68,060 4,11,645
3| TOTAL INCOME (1+2) 7,44,265 6,94,150 6,00,807 20,61,830 16,89,285 23,52,342
4| Interest Expended 3.77,968 3,47,660 2,78,399 10,35,873 8,22,950 11,14,629
5|Operating Expenses (i) + (i) 1,88,131 1,78,508 1,68,428 5,44,914 4,60,323 6,42,981
(i) Employees Cost 1,26,994 1,13,906 1,10,793 3,62,541 3,00,310 4,10,236
(i) Other Operating expenses 61,137 64,602 57,635 1,82,374 1,60,013 2,32,745
S{TOTAL EXFENRITURE (4%5] , 5,66,099 5,26,168 4,46,827 15,80,788 12,83,273 17,57,610
(excluding Provisions & Contingencies)
7|OPERATING PROFIT
btore Pravlsions & Confiiasncies(s-4) 1,78,166 1,67,982 1,53,980 4,81,042 4,056,012 5,94,732
8|Provisions (other than tax) and Contingencies 70,137 1,04,432 97,953 2,58,364 2,59.814 3,59,399
of which Provisions for Non-Performing Assets 36,735 1,12,054 71,141 2,29,721 1,82,995 2,85,774
9 |Exceptional ltems 0 0 0 0 0 0
it (+)/Loss(-) fi i Activities bef
WeProfit [jflesst from Grdinory Actidities bisfors 1,08,029 63,550 56,027 2,29,679 1,46,198 2,35,333
tax(7-8-9)
11|Tax expenses 35616 832 521 37.154 1,362 24,934
12|Net Profit (+) / Loss(-) from Ordinary Activities after
qux (]6_] ])( 1 y ¥ 72,413 62,718 55,505 1,85,524 1,44,836 2,10,399
13|Extraordinary items (net of tax expense) 0 0 0 0 0 0
14[Net Profit (+) / Loss (-) for the period (12-13) 72,413 62,718 55,505 1,85,524 1,44,836 2,10,39¢9
15|Paid up equity share capital (Face value of each
share - Rs.10/-) 18,90,241 18,90,241 18,90,241 18,90,241 18,90,241 18,90,241
16[Reserves excluding Revaluation Reserves (as per
balance sheet of previous accounting year) 1,38,192
17 |Analytical Ratios
(i) Percentage of shares held by Govt. of India 96.38 96.38 96.38 96.38 96.38 96.38
(i) Capital Adequacy Ratio (%) ( Basel Il)
(a) CET 1 Ratio
(b) Additional Tier 1 Ratio
(i) Earning Per Share (EPS) (in Rupees)
a) Basic and diluted EPS before Extraordinary items
(Net of tax expense) for the period, for the year to
date and for the previous year (not annualized)
b) Basic and diluted EPS after Extraordinary items
for the period, for the year to date and for the
previous year (not annualized)
(iv) NPA Ratios
a) Gross NPA
b) Net NPA
c) % of Gross NPA
d) % of Net NPA
(v) Return on Assets (Annualised) (%)
(vi) Net Worth
(vii) Outstanding redeemable preference share
(vii) Capital Redemption Reserve / Debenture
Redemption Reserve
(ix) Debt Equity Ratio
(x) Total Debts to Total Assets
i) O ting Margi %) (Operating Profit/Total
ki) Operating Morgin (%) (Operating Profit/ 23.94 24.20 25.63 23.33 24.03 25.28
Income)
(xii) Net Profit Margin (%) (Net Profit after Tax/Total
Income) 9.73 9.04 9.24 9.00 8.57 8.94
Place: Chennai SANJA}( INAYAK MUDALIAR S SRIMATHY AJAY-KUMAR SRIVASTAVA
:24.01.2024 EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
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INDIAN OVERSEAS BANK
CENTRAL OFFICE, 763, ANNA SALAI, CHENNAI 600 002
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

SUMMARISED BALANCE SHEET

(Rs. in Lakhs)

STANDALONE CONSOLIDATED
31.12.2023 31.12.2022 31.03.2023 31.12.2023 31.12.2022 31.03.2023
(Un-Audited) (Un-Audited) (Audited) (Un-Audited) (Un-Audited) (Audited)
Capital & Liabilities
Capital 18,90,241 18,90,241 18,90,241 18,90,241 18,290,241 18,290,241
Reserves and Surplus 8,25,487 5,69,277 6,36,053 7.,86,340 5,28,630 5,97 363
Minority Interest 0 0 0 0 0 0
Deposits 2,78,04,575 2,57,47,998 2,60,88,329 2,78,26,872 2,57,52,934 2,60,97,359
Borrowings 30,99,366 13,36,533 20,80,377 30,99,366 13,36,533 20,80,377
Other Liabilities & Provisions 7.91,575 6,51,984 6,79,582 7.91,640 6,52,043 6,79,650
Total Capital & Liabilities 3,44,11,244 3,01,96,033 3,13,74,582 3,43,94,459 3,01,60,381 3,13,44,990
Assets
Cash & Balances with Reserve Bank of India 13,79,079 17.99,405 17,14,836 13,79.134 17.,99,489 17,15,018
Balances with Banks & Money at Call and Short Notice 1,26,278 3.77,178 3,45,873 1,51,390 3,95,392 3,67,065
Investments 98,21,202 94,38,828 94,17,041 97,77,506 93,83,460 93,64,252
Advances 2,08,90,240 1,64,68,025 1,78,05,257 2,08,91,792 1,64,69,128 1,78,06,768
Fixed Assets 3,76,159 3,69,764 3,70,998 3,76,210 3,69,848 3,71,074
Other Assets 18.18,286 17,42,833 17,20,577 18,18,427 17,43,064 17,20,813
Total Assets 3,44,11,244 3,01,96,033 3,13,74,582 3,43,94,459 3,01,60,381 3,13,44,990
..5::0"\‘\ “ﬂ/ ML"AJ“G\/}_ L :‘ = W
Place: Chennai SANJAYVINAYAK MUDALIAR S SRIMATHY AJAY KUMAR SRIVASTAVA

Date :24.01.2024 EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR

MANAGING DIRECTOR & CEO
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Unaudited Standalone Segment Results for the Quarter and Nine months ended December 31, 2023
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(Rs in Lakhs)

Quarter Ended Nine months Ended Year Ended
Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1) Segment Revenue
a) Treasury Operations 169 381 159 437 163947 477 250 500773 666 661
b) Corporate / Wholesale Banking 215599 2 49 096 160167 701 163 459 361 6 64 575
c) Retail Banking 338 161 270 553 2 58 133 8 33 005 6 88 589 9 61976
*1.) Digital Banking 2 1 0 3 0 0
2.) Other Retail Banking 338159 270552 258133 8 33 002 6 88 589 961976
d) Other Banking Operations 20 532 14 362 18 325 48 418 39 850 57 537
e) Unallocated 44 73 28 137 21 158
Total 743717 4 93 521 4 00 4600 20 59 973 14 88 664 23 50 907
Less: Inter segment Revenue 0 0 0 0 0 0
Income from Operations 743717 6 93 521 6 00 600 20 59 973 16 88 6464 23 50 907
2) Segment Results after Provisions & Before Tax
a) Treasury Operations 8 565 2156 22078 8 600 69 654 88 861
b) Corporate / Wholesale Banking 18 789 54714 9 038 136736 37 977 74214
c) Retail Banking 136 433 102025 108 857 302728 270 454 390 984
*1.) Digital Banking (49) (34) 0 (99) 0 (34)
2.) Other Retail Banking 1 36 482 102 059 108 857 302827 270 454 391018
d) Other Banking Operations 14 205 8753 14 000 32098 27 902 40 007
e) Unallocated 29 64 20 104 59 151
Operating Profit 178021 167712 153993 480 246 4 06 046 594217
Less: Provisions and Contingencies 70 142 104 420 97 950 2 58 357 259813 359 395
Profit After Provisions and before Tax 107 879 63292 56 043 221 909 146 233 2 34 822
3) Segment Assets
a) Treasury Operations 105 81 471 104 23 517 104 68 719 105 81 471 104 68719 10321170
b) Corporate / Wholesale Banking 11471613 112 46 486 88 74 305 11471 613 88 74 305 98 47 130
¢) Retail Banking 11283725 108 96 090 97 62 573 11283725 97 62 573 101 37 187
*1.) Digital Banking 76 64 0 76 0 59
2.) Other Retail Banking 112 83 649 108 96 026 97 62 573 112 83 649 97 62 573 101 37 128
d) Other Banking Operations 13 302 16 153 21 520 13 302 21 520 13115
e) Unallocated 1061133 10 75 201 10 68 9217 10 61 133 10 68 917 10 55 980
Total 344 11 244 336 57 447 301 96 034 344 11 244 301 96 034 313 74 582
4) Segment Liabilities
a) Treasury Operations 97 30 368 99 49 943 98 99 834 97 30 368 98 99 834 102 11 991
b) Corporate / Wholesale Banking 110 38 365 106 65 180 8475039 110 38 365 8475039 91 56 264
c) Retail Banking 108 93 880 103 68 393 93 55 204 108 93 880 93 55204 94 59 037
*1.) Digital Banking 76 64 0 76 0 59
2.) Other Retail Banking 108 93 804 103 68 329 93 55 204 108 93 804 93 55 204 94 58 978
d) Other Banking Operations 28 928 33169 2754 28 928 2754 15116
e) Unallocated 3976 3717 3 684 3976 3 684 5881
Total 3146 95 517 310 20 402 277 34 515 316 95 517 277 36 515 288 48 289
5) Capital Employed : Segment Assets-Segment
Liabilities
a) Treasury Operations 851103 473 574 5 68 885 851103 5 68 885 109179
b) Corporate / Wholesale Banking 4 33 248 581 306 399 266 4 33 248 399 266 620 866
c) Retail Banking 389845 527 697 407 369 3 89 845 407 369 678150
*1.) Digital Banking 0 0 0 0 0 0
2.) Other Retail Banking 389845 527 697 407 369 389845 407 369 678150
d) Other Banking Operations (15,625) (17,016) 18 766 (15,625) 18 766 (2,001)
e) Unallocated 10 57 157 1071 484 10 65 233 1057 157 10 65 233 10 50 099
Total 27 15728 24 37 045 24 59 519 27 15728 24 59 519 25 26 293
GEOGRAPHICAL SEGMENTS
1)Revenue
a) Domestic 7 22 672 671961 587 356 19 97 504 587 356 22 94 646
b) International 21 046 21 560 13 244 62 469 13244 56 261
Total 743718 693 521 4 00 4600 20 59 973 4 00 600 23 50 907
2)Assets
a) Domestic 331 99 489 32499 156 28278 512 331 99 489 28278 512 303 13296
b) International 1211755 11 58 291 19 17 521 1211755 1917 521 10 61 287
Total 344 11 244 336 57 447 301 96 033 344 11 244 301 94 033 313 74 583

Notes on Segment Reporting

1. Segment expenses and liabilities have been apportioned on the basis of average segment assets, wherever direct allocation is not possible.

2. Figures of the previous years/Currrent year/quarters have been regrouped / reclassified / rearranged whereever considered necessary to correspond with
the current year /quarters classification / presentation.

3. In compliance with RBI Circular DOR.AUT.REC. 12/22/01.001/2022-23 dated April 7, 2022, on establishment of Digital Banking Units (DBUs) and reporting of
Digital Banking Segment as a sub-segment of Retail Banking Segment under Accounting Standard - 17 "Segment Reporting”, bank has reported Digital
Banking Segment as a sub-segment of Retail Banking Segment.

SanjayMoalallon # ===

Place: Chennai SANJA(}\/IQQYAK MUDALIAR S SRIMATHY UMAR SRIVASTAVA
Date: 24.01.2024 EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
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Unaudited Consolidated Segment Resuits for the Quarter and Nine months ended December 31, 2023
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(Rs in Lakhs)

Quarter Ended Nine Months Ended Year Ended
Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Audited)
1) Segment Revenue
a) Treasury Operations 1 69 898 1 60 037 164139 479022 501 394 6 67 873
b) Corporate / Wholesale Banking 215630 249124 160182 701248 459 361 6 64 645
c) Retail Banking 338161 270 553 2 58 133 8 33 005 6 88 589 961976
1.) Digital Banking 2 1 0 3 0 0
2.) Other Retail Banking 338159 270 552 2 58 133 8 33 002 6 88 589 961976
d) Other Banking Operations 20 532 14 362 18 325 48 418 39 850 57 690
e) Unallocated 44 73 28 137 91 158
Total 7 44 245 694149 6 00 807 20 61830 16 89 285 23 52 342
Less: Inter segment Revenue 0 0 0 0 0 0
Income from Operations 7 44 2465 694149 6 00 807 20 61 830 16 89 285 23 52 342
2) Segment Results after Provisions & Before Tax
a) Treasury Operations 8 687 2416 22 056 9 338 69 620 89 190
b) Corporate / Wholesale Banking 18812 54714 9 047 136772 37 977 74 246
c) Retail Banking 136 433 102025 108 857 302728 270 454 390 984
1.) Digital Banking (49) (34) 0 (99) 0 (34)
2.) Other Retail Banking 1 36 482 102059 1 08 857 302827 270 454 391018
d) Other Banking Operations 14 205 8753 14 000 32098 27 902 40 160
e) Unallocated 29 64 20 104 59 151
Operating Profit 178 166 167972 153 980 4 81 040 406012 594 731
Less: Provisions and Contingencies 70 142 104 432 97 953 2 58 370 259812 3 59 387
Profit After Provisions and before Tax 108 024 63 540 56 027 2 22 670 146 200 2 35 344
3) Segment Assets
a) Treasury Operations 105 64 686 104 00 954 104 33 067 105 64 686 104 33 067 102 91 578
b) Corporate / Wholesale Banking 11471 613 112 46 486 88 74 305 11471 613 88 74 305 98 47 130
c) Retail Banking 11283725 108 96 090 97 62 573 11283725 97 62 573 101 37 187
1.) Digital Banking 76 64 0 76 0 59
2.) Other Retail Banking 112 83 649 108 96 026 97 62 573 112 83 649 97 62 573 101 37 128
d) Other Banking Operations 13 302 16 153 21 520 13 302 21 520 13115
e) Unallocated 10 61 133 1075 201 10 68 917 1061133 10 68 917 10 55 980
Total 343 94 459 336 34 884 301 40 382 343 94 459 301 60 382 313 44 990
4) Segment Liabilities
a) Treasury Operations 97 52730 99 66813 99 04 829 97 52730 99 04 829 102 21 089
b) Corporate / Wholesale Banking 110 38 365 106 65 180 84 75039 110 38 365 8475039 91 56 264
c) Retail Banking 108 93 880 103 68 393 93 55204 108 93 880 93 55204 94 59 037
1.) Digital Banking 76 64 0 76 0 59
2.) Other Retail Banking 108 93 804 103 68 329 93 55204 108 93 804 93 55 204 94 58 978
d) Other Banking Operations 28 928 33169 2754 28 928 2754 15116
e) Unallocated 3976 3717 3 684 3976 3 684 5881
Total 317 17 878 31037 272 277 41 510 31717 878 277 41 510 288 57 387
5) Capital Employed : Segment Assets-Segment
Liabilities
a) Treasury Operations 811956 434 141 528 238 811956 528 238 70 489
b) Corporate / Wholesale Banking 433 248 581 306 399 266 433 248 399 266 6 90 866
c) Retail Banking ' 389 845 527 697 407 369 389 845 4 07 369 678 150
1.) Digital Banking 0 0 0 0 0 0
2.) Other Retail Banking 389 845 527 697 407 369 3 89 845 4 07 369 678 150
d) Other Banking Operations (15,625) (17,016) 18766 (15,626) 18766 (2,001)
e) Unallocated 1057 157 1071 484 10 65 233 10 57 157 10 65 233 10 50 099
Total 26 76 581 2597 612 2418 872 26 76 581 24 18 872 24 87 603

Notes on Segment Reporting

1. Segment expenses and liabilities have been apportioned on the basis of average segment assets, wherever direct allocation is not possible.

the current year /quarters classification / presentation

2. Figures of the previous years/Currrent year/quarters have been regrouped / reclassified / rearranged whereever considered necessary to correspond with

Banking Segment as a sub-segment of Retail Banking Segment.

3. In compliance with RBI Circular DOR.AUT.REC. 12/22/01.001/2022-23 dated April 7, 2022, on establishment of Digital Banking Units (DBUs) and reporting of
Digital Banking Segment as a sub-segment of Retail Banking Segment under Accounting Standard - 17 "Segment Reporting”, bank has reported Digital

Date: 24.01.2024 EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR

Scnjoytidadion . Ao
Place: Chennai SANJAYJVINAYAK MUDALIAR S SRIMATHY AJAY KUMAR SRIVASTAVA

MANAGING DIRECTOR & CEO
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S.N. Kapur & Associates R. Devendra Kumar & Associates
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of Indian Overseas
Bank for the quarter and nine months ended December 31, 2023 pursuant to the Regulation 33 and 52

of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended)

To

The Board of Directors
Indian Overseas Bank
Mumbai

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Indian
Overseas Bank (“the Parent” “the Bank™ *“the Group”), its Joint Venture and share of the net
profit/(loss) after tax of its associate for the quarter and nine months ended December 31, 2023 (“the
Statement”™), being submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Regulations™) except for the disclosures relating to ‘Consolidated Pillar 3 disclosure as at December 31,
2023 including Leverage Ratio, liquidity coverage ratio and Net Stable Funding Ratio (NSFR) under Basel
[II' Capital Regulations’ as disclosed on the Bank's website and in respect of which a link has been

provided in the aforesaid Statement and have not been reviewed by us.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared by the Parent’s Management in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting” (“AS 257),
issued by Institute of Chartered Accountants of India, the relevant provisions of the Banking Regulation
Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to

time (“RBI Guidelines™) and other accounting principles generally accepted in India. Our responsibility is

to express a conclusion on the Statement based on our review.
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vv Statement of Deviation /Variation in the use of the proceeds of issue of Listed

Non-Convertible Debt Securities

[As per Regulations 52(7) of SEBI (LODR) Regulations, 2015]

A- Statement of utilization of issue proceeds

Mode of If Ygs is
aisin Amount then
Name Raising moun A -
of the ISIN (Public Type of Ir)aaiznOf Raised | Funds | .n:/. sz‘:cgeﬂl‘: Remaiie
Issuer issues/ instrument 9 (Rs. in utilized eviation purpose if any
Private funds ey (Yes/No) | for which
placemen th?ﬂZ’st
= utilized
1 2 3 4 5 6 7 8 9 10
NIL
B- Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks

Name of listed entity

Indian Overseas Bank

Mode of fund raising

Not applicable

Type of instrument

Not applicable

Date of raising funds

Not applicable

Amount raised

Nil

Report filed for quarter ended 31.12.2023
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the | No

issue stated in the prospectus/ offer document?

if yes, details of the approval so required?

Not applicable

Date of approval

Not applicable

Explanation for the deviation/ variation

Not applicable

Comments of the audit committee after review

Nil

Comments of the auditors if any

Nil

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table-

Original Modified Original Modified Funds Amount of deviation/ variation for | Remarks,
Object object, if allocation | allocation, | utilized the quarter according to applicable | if any
any if any object (in Rs. crore
and in %)
Nil

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: S P Mahesh Kumar
Designation: General Manager & CFO

Date: 24.01.2024
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