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lnvestor Relolions Cell
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The Generol Monoger,
Deportment of Corporote Services

BSE timited
Floor l. P.J. Towers, Dolol Street
Mumboi 400 00]

05.|.2022

The Vice President
Nolionql Stock Exchonge Ltd.

"Exchonge Plozo", C-l Block G

Bondro-Kurlo Complex, Bondro (E)

Mumbol - 400 051

Deor Sir/Modom,

Regulolion 33 of SEBI (Listing Obligotions ond Disclosure Requiremenls)
Regulotions, 2015- Unoudited (Reviewed) Finonciql Resulls of lhe Bonk for lhe

Quqrler/ Holf Yeor ended 30rh Seplembet 2022

We refer our lelter no. IRC/206/2022-23 doled 29.10.2022 ond inform thot the

Unoudited (Reviewed) Finonciol Results of the Bonk for the Quorter/ Holf Yeor

ended 30th Seplember 2022 wos opproved by lhe Boord ot its meeting held

iodoy (i.e. 05.1 | .20221.

The Meeting of the Boord of Directors commenced ot 3.00 p.m. ond
concluded ot q'lF p.m.

The obove informotion pursuont to Regulotion 33 of SEBI (LODR) Regulolions
moy be token on record.

Yours foithfully,

/"#{"
S Nondokumoron
DGM & Compony Secretory

NESSejo

RtI

,'

ln this connection, we enclose Unoudited (Reviewed) Finqnciol Results for lhe
Quorter ond Holf Yeor ended 30th September 2022 olong with Auditors' Limited

Review Report.



lndian Overseas Bank
CENTRAL OFFICE,763, ANNA SALAI, CHENNAI 600002

STANDALONE (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OT8 SEPTEMBER 2022

s.
No.

Quorler
ended

30.09.2022
(Reviewed)

Quorler
ended

30.06.2022
(ReYlewed)

Quorler ended
30.09.2021
(Reviewed)

Holl Yeol
ended

9.o9.2022
(Revlewed)

Holl Yeor
ended

30.09.2021
(Reviewed)

Yeor ended
3't.03.2022
(Audited)

l Inleresl Eorned (o) + {b} +(c)+ {d) 4,71,761 4,43,474 4,25,449 9,t5,235 8.3r.766 | 6,72,j97

{o) lnleresl/Discounl on Advonces/Bills 3, r 3,901 2,46,487 2,63.609 6.00,38E 5,23,95t 10.66.5t7

{b) lncome on lnvesimenls 1 .48.947 r.51.558 I .40, I 38 3.00.505 2.N.403 5,67.459
(c) lnteresl on Eolonces with ReseNe Bonk of
lndio ond other lnler Bonk Funds

8.9r3 5,429 5,7 40 14,U2 I t,450 23,O49

{d) Others 15.962 15.962 15.9 62

2 Other lncome l. I 3,484 59,346 83,623 1,72,4{ 2.38,040 5.26,124

3 TOTAT INCOME (l+2) 5,E5.245 5.O2.820 5.O9.O72 r0.E8.065 t0.6?.606 2t.t9.t r r

4 lnteresl Expended 2.76.425 2.68.099 2.62.155 s,11,521 5.r8,8r 6 r 0.4 L873
Operoting Expenses (i) + {ii) 1.59.402 1,32,084 1 .33.467 2,?1,486 2.72.123 5,45, I 25
(i) Employees Cosl 1.O4.39/ 84.960 84.7 t2 1,69,357 |.78.648 3.48.577
(ii) Other Operoting Expenses 55.005 47 ,124 48.7 55 1,02,128 93,475 I ,96.548

6
TOTAr EXPENDTTURE (4+5)
(excludlng Provisions & Conlingencies) 4.35.827 it,00,t88 3.i5.622 8,36,0t 0 7,90,939 r 5,86,998

7
OPERATING PROTII
betore Provlrlons & Contlngencies(3-6) t,49,4t 8 1.02.637 l.I 3.450 2.52.055 2.78.867 6.t2.1 t3

8
Provisions {olher thon lox) ond Continoencies

98.823 53.040 7 5.154 r ,6t.863 2.07.184 4,34,207

of which Provisions for Non-Performino Assels
62.715 13.273 88.486 75,9E9 1.89.501 3.40.r 0r

9 Exceptionol ltems

l0
Profii l+)/Loss(-) from Ordinory Aclivities
beforeTox {7-8-9) 50.595 39,597 38.296 90.192 71,683 | ,77.906

ll Tox Expenses 461 379 655 840 t,378 6.952

12
Nel Prorit (+) / Loss(-) from Ordinory Aclivities
ofter Tox ll 0-l I )

50, I 34 39,218 37,641 E9,35t 70,305 |,70,954

t;? Extroordinory ilems {Net of Tox Expense) 0

l4 Net Proffl (+) / Ioss (-) for the Pcriod (12+l 3) 50, I 34 39.218 37.611 89.35r 70.305 |.70.951

t5
Poid up Equity Shore Copitol (Foce Volue ol
eoch Shore - Rs.l0/-) 18,90.241 18.90.241 18.90.241 18.90,241 18.90.24r 18.90,241

l6
Reserves excluding Revoluoiion Reserues {os
per Bolonce Sheel of Previous Accounling
Yeorl

1,34.842

t7 Anolyticol Rolios

(i) Percentoge of Shores held by Govt. ot
hdio 96.38 96.38 96.38 96.38 96.38 96.38

(ii) Copitol Adequqcy Rotio (%) ( Bosel lll) 15.14 14.79 I5.4t t5.t4 15.41 r3.83
(o) CET I Rotio t2. il I r.75 12.84 12.11 \2.84 r0.7 |

(b) Additionol Tier I Rotio

(iii) Eorning Per Shore (EPS) - in Rupees

o) Bosic ond Diluled EPS before Extroordinory
llems {Nel of Tox Expense) for lhe Period, for
lhe Yeor to Dole qnd for lhe Previous YeoI
{nol Annuolized)

24.40 o.21 0.20 0.5t 0.39 0.92

b) Bosic ond Diluled EPS ofter Extroordinory
ilems for the Period, for lhe Yeor to Dole ond
for lhe Previous Yeor (nol Annuolized)

24.40 0.21 o.20 0.51 0.39 0.92

(iv) NPA Rotios

o) Gross NPA 14,72.635 14,91.906 I 5.66,569 \4,72,635 15.66.569 t5,29,862
b) Nel NPA 4. I 4,860 3.69,812 3.7 4,121 4,14,860 3,7 4.121 3,82.462
c) % of Gross NPA 8.s3% 9.t2 I 0.66 8.53% I 0.66 9.82
d) % of Nel NPA 2.56% 2.43 2.77 2.567" 2.77 2.65

(v) Relurn on Assels (Annuolised) (%) 0.65 0.5r 0.53 o.29 o.49 0.59
(vi) Nel Worlh r3,19,53t 12,72,269 I 1.59,432 r 3.19,53l I l.59.432 t2,35.6t I

Shore
(vii)Outstonding Redeemoble Preference

Nol Appllcoble

(viii) Copilol Redemplion Reserye /
Debenlure Redemplion Reserve Nol Appllcoble

(ix) Debt Equily Rotio o.82 0.51 o.42 0.68 o.47 0.68
(x) Tolol Debts to Totol Assels Rotio 0.86 0.86 0.86 0.86 0.86 0.86
lxi) Operoting Morgin % (Operoling Profil/
Iotol lncome) 25.s3 20.41 22.29 23.17 26.07 27.83

Net Profil Morgin % (NPAT/
7.80 7.39 7.77

lncome)
8.57 8.21 6.57

PARTHA PRATIM
f,iAr{AGtNG OTRECiOR r, CEO05.11.2022 EXECUflVEDTRECTOR DIRECIOR .
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S@
INDIAN OVERSEAS BANK

CENIRAI OfTICE, 763, ANNA SAtAI, CHENNAI 600@2

coNsottDArED (REvtEwED) ttNANcrAt rEsuus fot IHE euatIER AND HAr.r yEAR ENDED 3o'r sEPIEMBER 2022

st.
NO.

Porliculors
Quorler ended

30.09.2022
(Reviewed)

Quorler ended
30.06.2022

(Reviewed)

Quoder ended
30.09.202r
(Reviewed)

Holl yeor ended
30.09.2022

(Reviewed)

Hqll yeol
ended

30.09.2021
(Reviewed)

Yeor ended
31.03.2022
(Audited)

I lnteresl Eorned (o) + lb) +lc)+ ldl 4.71.?O5 4.43.612 1.25.602 9. I 5,5t 7 8,32.08r I 6.73.584
{o) lnteresl/discounl on odvonces/bills 3,I 3.91 4 2,86,501 2.79.587 6,00,4r 5 5,23,994 r 0.56.588
(bl lncome on lnveslmenls 1.48.988 1 ,5 r .602 1,40,162 3.00.590 2,80,451 5,67,582
(c) Interesl on Bolonces wilh Reserve Bonk of
lndio ond olher lnler Bonk Funds

9.@2 5.509 5.853 14.5t I | 1 .675 23,452

(d) Others 15,962 15.9 62
2 Olher lncome 1,\3,496 59,509 83.656 1,73.005 2.38,437 4.90.533
3 TOTAI IiICOME (l+2) 5,85,402 5,03,121 5,09.268 r0,88,523 10,70,517 21,64,117
4 lnieresl Expended 2,76,48 2.68.|2 2.62.177 5,t14,550 5. t8.860 10.41 .948
5 Operolino Exoenses {i) + {ii) 1,59,653 1,32,287 1.33.659 2.?1.9& 2,72.493 5.45.897

(i) Employees Cost 1,04,477 85.040 84.790 1,8t,517 1.78.800 3,48.889
Iii) Olher Operotino expenses 55. I 75 47.247 48,869 1,02,422 93.693 t.97.008

6
IOTAL EXPENDTTURE (4+5)
(excluding Provisionr & Contingencies)

t|,36,091 4,00,399 3,95,836 8,36,490 7,?1,353 I 5,87,845

7
OPERATING PROFII
belore Provisions & Contingencies(3-6) l,tl9,3l0 1,02,722 l.l 3,432 2,52,032 2,7?,164 5,76,272

I
Provisions (other lhon lox) ond Conlingencies

98,821 53,040 7 5,125 1.6t,86r 2,07.168 3.98.375

of which Provisions for Non-Performing Asseis
62.715 13,273 88.486 75.988 1,89,502 3.40. I 0l

I Exceplionol llems

l0 Profit {+}/Loss(-) from Ordinory Aclivities before
tox(7-8-9) 50.488 39.682 38,307 ?0,170 71,996 | ,77.897

n Tox expenses 468 372 656 840 I.378 6.969

12
Net Profil (+) / Loss(-) from Ordinory Acrivilies
ofterlox(lGl l) 50.020 39,3r 0 37,651 89,330 70,618 1.70.928

t3 Exlroordinory ilems (net of lox expensel
l4 Nel Proiil (+) / tos3 (-) lor the pedod (12.13) 50.020 3?.310 37,65I 8?,330 70.618 1,70,928

t5
Poid up equity shore copiiol (Foce volue of
eoch shore - Rs.l0/, 18,90.'241 t8,90,241 18.90,241 18.90.241 18,90,241 18,90,24t

16

Reserves excluding Revoluoiion Reserves (os
per bolonce sheel of previous occounling
yeor)

t,34.842

l7 Anolylicol Rolios
(i) Percenloge of shores held by covt. of lndio

96.38 95.38 96.38 96.38 96.38 96.38
(ii) Copilol Adequocy Rolio (%) I Bosel lll)

(o) CET I Rolio
(b) Addilionol Tier I Rolio

(iii) Eorning Per Shore [EPS) - in Rupees
o) Bosic ond diluled EPS before Extroordinory
items (Net of lox expense) for lhe period. for
the yeor to dole ond for lhe previous yeor {nol
onnuolizedl
b) Bosic ond diluled EPS oiter Extroordinory
ilems for lhe period, for lhe yeor lo dole ond
for the previous yeor (nol onnuolized)
{iv) NPA Rotios

o) Amounl of Gross NPA

b) Amounl of Nel NPA

c) % of Gross NPA

d) % of Nel NPA

{v) Return on ossels (Annuolisedl l%)

(vi) Net worlh
(vii) Oulslonding redeemoble preference
shore
(viii) Copilol redemplion reserve / debenlure
redemplion reserve
(ix) Debt equily rotio
(x) Tolol debts to tolol ossets

.@4q'{-
t*

Ploce: Chennol S SRIMATHY
EXECUTIVE.2022

AJAY PARTHA



INDIAN OVERSEAS BANK
CENTRAI. OfIICE, 763, ANNA SAI.AI, CHENNAI 600002

UNAUDIIED (REVIEWED) FINANCIAI. RESUTTS IOR IHE QUARIER AND HAI.F YEAR ENDED 3OIII SEPTEMEER 2022

ob
SUMMARISED BAI.ANCE SHEET (Rs. ln Lokh)

SIANDAI.ONE

30.09.2022
(Revlewed)

30.09.202',|
(Reviewed) 31.03.2022 (Audited) 30.09.202r

(Reviev/ed)
3r.03.2022
(Audlted)

Copitol & liobililies
Copitol 18,?0.241 18,90.241 18,90,241 18,90,241 19,10,849
Reserves ond Surplus 5,00,303 2,65,027 4,09,798

18.90,241

5,00,303 ' 2.25,147 4,11 .569
Minorily lnterest 0 0 00 0 0
Deposits 2,61 ,72,832 2,54,89.048 2,62,15,892 2,6) ,72,832 2,50,95,77 5 2,62,21 ,37 6
Borrowings I1,38,t62 3.46,988 3,07 ,064 r 1,38. r62 3,46.987 3,07,064
Olher Liobilities & Provisions 6,79,032 6,39 ,587 11 ,14,721 61 ,69 ,87 l 73,78,364 11,14,782
Tolol 3,03,80,570 2.82.30.891 2.99.37 .716 3,58,71,409 3,49,36,5r4 2,99,65.640

Assets
Cosh & Bolonces wilh Reserve Bonk of lndio r5,85,451 ]l .10,695 1 6,70,599 r 5,85,45l I 1,10,781 16,70.665
Bolonces wilh Bonks & Money ot coll ond Short Notice 9 ,9 4,489 22,87 ,785 20,06.720 9,94,489 23.11 .431 20.24,461

94,87,862 92,57,789 98,17 ,931 9 4,87 ,862 91 .99 ,662 98,26,722
Acivonces 1 ,62,07 ,204 1 ,34,89,949 1.44,24,352 1 ,62.07 ,204 1,34.90,923 1,44,25,356
Fixed Assels 3,57.839 2,88,I 54 3,36,494 3,57,839 2,88,287 3,36,603
Olher Assels 17,47,725 l7,96,519 16,81 ,624 72,38,564 85,35,428 16,8r,833
Tolol Assets 3,03,80.570 2.82.30.891 2,99,37 ,716 3,58,71,409 3,49 ,36,512 2.99.65.640

\.-
Plqce: Chennol
Dole : 05.1'1.2022

S SRIMAIHY
EXECUTIVE DIRECIOR

paarra rnlrr{rJrNcurrl
MANAGING DIRECTOR & CEO

AJAY SIAVA
EXECUTIVE DIRECTOR

.i

CONSOI,IDATED

30.0i.2022
(Revlewed)

lnvestments

.@}il d^'*,



lndian Overseas Bank
Central Office, 753, Anna Salai Chennai 600 002

Notes Forming Part of Standalone and Consolidated Reviewed Financial Results for the
Quarter and Half year ended September 30, 2022

1

The above Financial Results have been reviewed by the Audit Committee of the Board and approved
by the Board of Directors in their meeting held on 05.11.2022. The results have been subjected to
limited review by the Statutory Central Auditors ofthe Bank in line with the guidelines issued by the
Reserve Bank of lndia and as per the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2

The financial results for the quarter and half year ended September 30, 2022, as reported above, have
been drawn from the financial statements prepared in accordance with Accounting Standard (AS-25)
on "lnterim Financial Reporting" and have been prepared following the same accounting policies and
practices as those followed in the annual financial statements for the year ended March 3L,2022.

3

The Consolidated Financial Statements (CFS) are prepared in accordance with Accounting Standard 21
(AS 21) on "Accounting for Consolidated Financial Statements", Accounting Standard 23 (AS 23) on
"Accounting for lnvestment in Associates" and Accounting Standard 27 (AS 27) on "Financial Reporting
of lnterests in Joint Venture" issued by The lnstitute of Chartered Accountants of lndia and the
guidelines issued b RBI.

4

The above financial results for the quarter ended September 30,2022 have been arrived at after
considering Provision for Loan Losses, Restructured Assets, Standard Assets, Non-Performing Assets
(including Covid 19 related Provisions), Stressed Sector Accounts, lncome Tax, Depreciation on
lnvestments And Fixed Assets, Non Performing lnvestments, Derivative Exposures and other
necessary Provisions on the basis of Prudential Norms and Directions issued by RBl, Judicial
Pronouncements and applicable Accounting Standards issued by lCAl and applicable laws. Provision
for Employee Benefits pertaining to Pension, Gratuity and Leave Encashment have been made on the
basis of interim actuarial valuation.

5

The Consolidated Financial Statements (CFS) comprises the Financial Statements of lndian overseas
Bank (the Bank) and the following Associate and Joint Ventures ofthe Bank:

SNo Name of the Company
Type of

lncorporation
Country of

incorporation
Percentage of

ownership interest
1 Odisha Gramya Ba nk lndia

lndia lnternationa I

Bank (Malaysia) Berhad
(as on 30.6.22)

Joint Venture Malaysia 3s%

The Bank is holding 18.06% in Universal sompo General lnsurance company Ltd. since the
shareholding in the company is less than 25o/o, the same has not been considered as Joint Venture for
preparation of Consolidated Financial Statements as per extant RBI guidelines.
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6

The consolidated financial statements include the interest in JV which has been accounted in
proportionate consolidation method as per AS 27 (Financial Reporting of lnterest in JV).
Accordingly, the share of excess of net asset over the carrying cost of investment of Rs. 13.50
crores in JV representing FCTR is reported under reserves and surplus, this represents the
translation difference.
ln respect of investment in Associate, which has been accounted under equity method as per As
23 (Accounting for investment in Associates), the carrying amount of investment in equity shares
of Rs. 575.37 crores is adjusted against loB's share of net assets of Rs. 164.72 crores and the
balance of Rs. 410.65 crores is adjusted against balance in Reserves and Surplus to recognize the
decline in the value.
The amount of IOB's share in contingent liability has been removed since it is not the liability of
toB.

I

t

7

ln accorda nce with SEBI Regu lations, for the purpose of consolidated financial results for quarter / half
year ended September 30,2022, minimum eighty percent (80%) of each of consolidated assets have
been sub ected to review.

8

As per RBI letter No DBR.No.8P.1519912r.04.048/2016-17 and DBR.No.Bp.1906 /2r.o4.o4gl2oLi-rg
dated June 23,2017 and August 28, 2077 respectively, for the accounts covered under the provisions
of lnsolvency and Bankruptcy code (lBC), 2016, the Bank is holding a total provision of Rs.

18,306.34 crores *(98.26 % of total outstanding of lBc accounts of Rs. 18,629.59 Crores) as on
September 30, 2022. (+Gross NPA Advances

9

As per RBI Circular DOR.AUT.REC.72|22.07.OOL/2O22-23 dated April 7 , 2022, for the purpose of
disclosure under Accounting standard 17, segment Reporting, "Digital Banking" has been identified
as a sub-segment under Retall Banking by Reserve Bank of lndia (RBl). However, as the proposed
Digital Banking Unit (DBU) of the Bank has not yet commenced operations and having regard to the
discussions of the DBU Working Group formed by lndian Bank's Association (lBA) (which included
representatives of Banks and RBI), held on July 74, 2022, the reporting of the Digital Banking as a
separate sub-segment of Retail Banking Segment will be implemented by the Bank based on the
decision of the DBU Working Group.

10

ine with RBI circular DBR. No.Bp.BC1/21.O6.207/2OL5-15 dated July 1,2015 on 'Basel t capital
Adequacy' read together with the RBt circular DBR. No.Bp. Bc.8o/21.06.201/2014-15 dated
31'03.2015 on'Prudential Guidelines on Capital Adequacy and Liquidity Standard Amendments',
regarding Pillar 3 disclosures including Leverage Ratio and Liquidity Coverage Ratio under Basel lll
framework, the said disclosures are made available in Bank website
http://www.iob.in/investor-cell.aspx. These disclosures have not been subjected to review by the
Statutory Central Auditors of the Bank.

lnl
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77

Based on the available financial statements and the declaration from borrowers, the Bank has

estimated the liability towards Unhedged Foreign Currency Exposure to their constituents in terms of
RBI circulars DBOD.NO.BP.BC.85/27.06.200/2013-14 dated January 15,2014 and DBOD.NO. BP. BC.

LL6|2I.O6.2OO/2013-14 dated September 3, 2014 and holds Rs. 12.95 crores provision as on
September 30, 2022.

72

ln the opinion of Management, COVID-1g Pandemic has adversely impacted the economic activity
across the globe including the lndian economy for more than two years. Bank has made necessary
provisions for all Covid related restructuring of loans. Further, the Bank is continuously monitoring the
situation and taking all possible measures to restrain any future uncertainty. The Bank expect that it
will not have any material impact on operations.

13

The Bank has evaluated the options available under Section 115BAA of lncome Tax Act, 1961 and

opted to continue to recognize the taxes on income for the quarter ended September 30, 2022 under
the old regime of the lncome Tax Act, 1961.

I4

The Bank has recognized Net Deferred Tax Assets upto 31't March 2022 aggregating to Rs.6,262.28
crores, on timing differences in accordance with Accounting Standard - 22 on "Accounting for Taxes

on lncome" issued by The lnstitute of Chartered Accountants of lndia. No incremental Deferred Tax

Asset / Liability is recognized for the quarter ended Septembet 30,2022 under review.

15

ln respect of various Direct Tax and lndirect Tax litigations pending before Appellate Authorities,
taking into consideration certain judicial rulings and expert advice from independent tax consultants,
the Bank is of the view that there is a fair chance of succeeding in the appeals filed with the appellate
authorities and accordingly no provision has been made in respect of disputed income tax liability of
Rs. 9190.52 crores and lndirect Tax liability of Rs. 207.36 crores which are disclosed as contingent
liability.

16

The position of lnvestors' Complaints for the period from July 7, 2022 to September 30, 2022 is as

u nder:

77 Provision Coverage Ratio ofthe Bank as on September 30, 2022 stood at 9O.94ok

As per RBI circular No. RBll2O75-761376 DBR.No.BP.BC.92/27.04,04812015-16 dated April 18, 2016,
the Bank has option to defer the provision in respect of fraud over the period of four quarters.
However, the Bank has opted to provide full provision for the liability towards frauds during the
period ended September 30, 2022, instead of spilling over a period of four quarters. During the
quarter ended September 30, 2022,lhe Bank has reported 54 fraud cases involving Rs. 539.32 crores
for which it is holding 100% provision.
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19

The Bank has an exposure of Rs.754.26 crores pertaining to one borrower account, following the
order of Honorable Delhi High Court order dated 4th August 2022. The Bank has not downgraded this
account as NPA following IRAC norms and maintained the Status quo as Standard Assets until further
orders.

20

ln terms of RBI Circular DBR No. BP.8C.4512L.O4.O4812O18-L9 dated 07.06.2019 on Prudential
framework for Resolution of Stressed Assets, the bank is holding additional provision of Rs. 186.21

Crores as on September 3O,2O22 in 10 (Ten) accounts as detailed below-
(Rs. Crores)

ount of loans ount of ount of Loans ddl. Provision
mpacted by RBI oans to be s on 30.09.2022,
ircular (FB+NFB) lassified as ut of (b)

rovtston
eld as on ade during

uarter ended
o.o9.2022

rovtston
eld as on
o.o9.2022o.06.2022

lassified as NPA

(a) (c) (d) (e) (f)

1,680.99 1,680.99 1,680.99 L6.32 186.21

27

Other lncome includes income (including commission) from Non-fund-based banking activities, fees,
earning from foreign exchange, profit/loss on sale of assets, profit/loss (including revaluation) from
investments, dividends from subsidiaries, recoveries from accounts written off etc.

22

Details of resolution plan implemented under the RBI Resolution Framework for COVID-19 related stressed
assets as per RBI circular dated August 6,2020 (Resolution Framework 1.0) and May 5, 2021 (Resolution

Framework 2.0) as on September 30,2022 arc as under: (Amt in Crore)

Type of
the
Borrower

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan
Position as at the end of
Previous Half Year (A)

of (A),

aggregate
debt that
slipped into
NPA during
the half year

of (A)

amount
written
off during
the half
yea r

of (A)

amount paid

by the
borrowers
during the
half year

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan
position as at the end
of this Half Year

2,454.38 20s.64 94.01 2,\54.74

Corporate
Personsr

608.67 L17 .O7 7 3.22 478.37

MSM Es 2,46t.L7 t29.72 268.23 2,322.66

Others 364.76 2 s.93 23.45 315.38

Total 5,888.98 47436 458.91

*As defined in Section 3(7) of the lnsolvency and Bankruptcy Code, 2015
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NIL

NIL

Duri Quarter 2

Certificate PSDetails of Sector Lendi

Particulars

Cumulative FY 2022-23

During Quarter 2

Cumulative FY 2022-23 NIL

NIL

NIL

NIL

NIL

NIL

No. of Units
urchased and sold are as under: (Rs. ln crores

Premium Received Amount Received

NIL NIL

NILNIL

NIL NIL

NILNIL

NIL

NIL

PSLC (SF/MF & Generall
Purchased-

PSLC - (SF/MF & General)-
Sold

24

The additional liability on account of enhancement in family pension on account of Government
guidelines, amounts to Rs. 425.86 crores, as per actuarialvaluation.
As per RBI circular RBll2OzL- 22lLOSIDOR.ACC.REC.57|2L.O4.OL8|2O2L-22 dated O4.LO.2O2L, banks
are permitted to amortise the total liabilities over a period of five years. The Bank has opted for the
said provision and has charged the minimum required amount of Rs. 2L.29 crores for the quarter
ended 30th September,2022. The balance unamortized expense of Rs. 298.10 crores has been carried
forward.

25

ln accordance with the RBI circular NoDBR.No.BP.BC.LB(2L.O4.O48/2018-19 dated 01.01.2019,
DOR.No.BP.BC.34l2t.O4.O48/2079-20 dated tt.O2.2O2O and DOR.No.BP .BC|4/2L.O4.04812020-2L
dated 06.08.2020, on "Relief for MSME borrowers, either exempted or registered under Goods and

, the details of MSME restructured accounts are as under:Service Tax GS

26

ln accordance with RBI Circular No. DOR.STR.REC.5Ll2t.O4.048/2027-22 dated September 24,202L
the details of loans transferred / acquired during quarter ended September 30,2022 are given below.
l. Details of loans not in default ired:

Details of loans not in Default transferred: NIL
Details of Stressed Loan transferred
Rs. in

Particulars Corporate Agri Retail MSME

Mode of Acquisition
Direct
Assignment

Direct
Assignment

Direct
Assignment

Direct
Assignment

Aggregate Principal outstanding
of loans acquired (Rs. in Crores)

Nil Nil Nil 50.08

ResidualWeighted Average
Maturity (in years) Nil Nil Nil 72.O8

Weighted Average Holding period
by originator (in years)

Nil Nil Nil 0.58

Tangible Security Coverage (%) Nil Nil Nil 2L4.45
Rating wise distribution of loans
acquired by value

Nil Nil Nil Nil
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Particular To ARCs To
permitted
transferees

To other
transferees

No. of Accounts 4 NPA accounts & a

portfolio of 256 MSME
NPA accounts

NIL Nil

Aggregate principa! outstanding loans
transferred

265.57 Nil Nil

Weighted average residual tenor of the
loans transferred

5 years Nil Nil

Net book value of loans transferred (at
the time of transfer)

0 Nil Nil

Aggregate Consideration L40.32 Nil Nil

Additional consideration realized in

respect of accounts transferred in earlier
0 Nil

ars.

lV. Details of loans a uired during the year:

The Bank has reversed the amount of Rs. 108.55 crores of excess provision to the profit and loss
account on account of sale of stressed loans.

V The distribution of Security Receipts (SRs) held by the Bank across the various categories of
Recovery Ratings assigned to such SRs by the Credit Rating Agencies as on September 30, 2022
is given as under:

Rs. in crores
Rati Book Value

RR1+ More than 150%) 0.00
RR1 (100% - LSO% 220.55
RR2 5% - LOOo/o) 56.32

Particulars From SCBs, RRBS, UCBs, StCBs, DCCBs, AlFls,
SFBs and NBFCs including Housing Finance
Companies (HFCs)

From ARCs

Aggregate principal outstand ing
of loans acquired

Nil Nil

Aggregate consideration paid Nil Nil
Weighted average residual
tenor of loans acquired

Nil Nil

RR3 50% - 7s%

FR}I FFH
Gr57S'
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RR4 {2s% - sO% 16.96
RR5 o% - 25% 40.4L
RR6 0.00
SRs- Rating Exempted during planning
period

0.00

SRs- Unrated 106.31
TOTAL 524.70

27 Previous eriod / res have been /restate reclassified wherever necessar

Place: Chennai S SRIMATHY
Date: 05.11 .2022 EXECUTTVE DTRECTOR
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Rs. in lakh

Holl Yeor
ended

N.@.2n22
(Reviewed)

Holf Yeor
ended

30.09.202r
(Reviewed)

Yeor ended
3t.03.2022
(Audited)

Quorler
ended

30.06.2022
(Reviewedl

Quoder
ended

30.09.2021

{Revlewed}

Quorrer
ended

n.@.2022
(Reviewed)

Podiculoai

l) Seqmenl Revenue
3 36 426 389r1 7 44 265I 5t 035 | 48 082r 85 791o) Treosury Operolions

3 969 6 08 7861 27 438 I 68 552 299 t94t 7t 756b) Corporoie / wholesole
Eonking

4 30 456 3 33 874 7 47 7692 !3 309 I 65 0872 t7 117c) ReloilEonking
2t 525 t8 820 46 347| 023 | 332r0502dl Olher Bonking Operolions

16 032 r6 081t5 l6 019 634Bel Unollocoled
ro 69 ao6 21 63 2885 09 072 l0 8a 0655 85 245 5 02 820Iotol

Iess: lnler segmenl Revenue

21 63 288l0 88 065 r0 69 806s 02 820 5 09 0725 85 2il5lncome from Operolions
2) Segmenl Resulls otler
Provirions & Before Tox

r r0 937 r 88 5468 80/ 4/ 57638 46/ 9 r09o) Treosury Operolions

I 05 05r28 939 63 6423r 43 85528970bl Corporole / wholesole
Eonking

75708 2 34 39036 704 I 61 59775 2U 86 309cl ReloilBonkinq
I2 553 32 254a 0t2 r39026 660 7 212d) Olher Bonking Operolions
t5017 l6 050397 160r232el Unollocoied

57629\2 52 051 2 78 867I 02 636 I t3 450I il9 418Operolinq Profil

3 98 3861 61 863 207 tu63 040 75 15{98 823Leir: Provi!lont ond
Conlinoenciet

Afier Provirionr ond belore

3) Seqmenl Asrels

7t 6a3 1 77 90538 296 90 'l9I
3? 59650 594

t06 21959 106 73 84r l !3 1t 949t 09 98 I47 t06 73 81t10624 959o) Ireosury Operolions

82 07 53977 57 349 88 r6 955 77 57 31988 r6 955 81 98 753bl Corporole / Wholesole
Bonking

93 59 37898 54 628 87 78 54493 38 747 87 78 54A98 51 628c) RetoilEon-king
t5 08723 114 24 81010740 24 8r023 414d) Oiher Bonking operolions

9 96347 l0 43 763l0 50 530 9 96347 10 60 6161060516e) Unollocoled
299 37 716m3 80 572 282 30 89r303 80 572 295 95 871 282 30 89rTolol

4) Seqment Liobilities
106 80 999 77 652 lot 07 589105 c7 950 l0t 07 58999 lt 652o) Treosury Operolions

78 96 3587469372 84 7499) 7469372a4749fi 77 91848b) Corporole / wholdsole
Bonking

84 81 008 90 37 36389 r0 573 84 81 008 9s 04 99095 04 990c) ReloilBonking
13 489 l8 r5338 5r9 28 36628 366dl Olher Bonking Operolions
4 165 4 86817Al

l3 489

4 165 10694 069e) Unollocoied
Iotol

5) Copitol Employed : Segment
Asiels - Segmeni tlobililies

276 37 677591 260 75 623 279 iO279 90 2

5 66 252 617 {7 5 66 252 6 31 014o) Treosury Ooerolions 6 4/ 30/ 4 90 197

3ll l8l3 42 005 4 03 905 2 87 977 3 42 005 287 977bl Corporoie / wholesole
Bonking

424134 2 97 536 3 19 638 2 97 536 3 22 015cl Reloil Bonkinq 3 19 638
-4952 32l -3066dl Other Eonking Operolions - 4 9-s2 27 779

t0 56 547 9 92 tA2 t0 38 895e) Unollocoled t0 56 547 r0 45 829 9 92 t82
23 90 545 23 10 286 2t 55 268 2390 545 21 55 268 23 00 039Iolol

Notes on Seqmenl Reporlinq
l. Segmenl expenses ond liobilities hove been opporlioned on the bosis of overoge segmenl ossels, wherever direcl ollocolion

i5 nol possible.

2. Fagures ol the previous yeors/Cument yeorlquorlers hove been regrouped / reclossified / reononged wherever considered
necessory lo corespond wilh lhe cunenl yeor /quorleB clossiticolion / presenlolion
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lndependent Auditors' Review Reporl on Unoudited Slondolone Finonciol Resulls

of lndion Overseos Bonk for the quorler ended September, 2022 pursuonl to lhe
Regulolion 33 &52 of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulolions 201 5, os omended

To

The Boord of Direclors
lndion Overseos Bonk,

C hennoi

l. We hove reviewed the occomponying stotement of unoudited slondolone
finonciol results of lndion Overseos Bonk (lhe 'Bonk') for the quorter ond holf yeor

ended 30tn September, 2022 l,lhe Stotementl), being submitted by the Bonk
pursuont to the requirements of Regulotion 33 & Regulotion 52 of the SEBI (Lisiing

Obligoiions ond Disclosure Requirements) Regulotions, 2015 os omended ("the
Regulotions"). This Stotement is the responsibility of Bonk's Monogement ond hos

been opproved by the Boord of Directors. Our responsibility is to issue o report on
these finonciol resulls bosed on our review. The disclosures reloling to Pillor 3

disclosures including leveroge rotio ond liquidity coveroge rotio under Bosel lll
Copitol Regulotions os hove been disclosed on the Bonk's website ond in respect
of which o line hos been provided in the Stotement, hove not been reviewed by
us.

2. This Stotement hos been prepored occordonce with the recognilion ond
meosurement principles loid down in Accounting Stondord 25 "lnterim Finonciol
Reporting" ("AS 25"), issued by the lnstitute of Chortered Accountonts of lndio,
the relevont provisions of the Bonking Regulotion Acl, 1949, lhe Circulors,
guidelines ond directions issued by the Reserve Bonk of lndio (RBl) from time to
lime ("RBl Guidelines") ond other occounting principles generolly occepted in

lndio. Our responsibiliiy is to express o conclusion on the Siotemenl bosed on our
review.

3. Emphosis of Motler:
We drow ottention to the following:

Note No. 13 & l4 detoiling the foct thot the bonk hos decided to
continue with the existing lox regime ond hos recognized Nel Deferred
Tox Assets during the yeor on timing differences in occordonce with
Accounting Stondord -22 on " Accounting for Toxes on lncome" issued

te of Chortere
ER

d Accountonls of lndio.NC;1
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. Note No.l4 reloting non providing of ony oddiiionol provisioning iowords
vorious disputed income tox ond indirect toxes for lhe reosons stoted
therein.

Our conclusion on ihe Stotement is nol modified in respecl of the obove motter.

4. We conducted our review of the Stotement in occordonce with the Stondord
on Review Engogements (SRE) 2410 - "Review of lnterim Finonciol lnformotion
Performed by the lndependent Auditor of the Entity", issued by the lnstitute of
Chortered Accounlonts of lndio. This stondord requires lhot we plon ond perform
the review to obtoin moderote ossuronce os to whether the finonciol stotements
ore free of moteriol misstotement. A review is limited primorily to inquiries of
compony personnel ond onolyticol procedures opplied to finonciol doto ond
thus provide less ossuronce thon on oudit. We hove not performed on oudit ond
occordingly, we do nol express on oudit opinion.

5. The Stotement includes relevont returns of 20 domeslic bronches ond treosury
division reviewed by us ond 0l foreign bronch reviewed by other locol oudiior
specificolly oppointed for this purpose. ln the conduct of our Review we hove
relied on the review reports in respecl of non-performing ossets received from
externol concunent ouditors of Nil domeslic bronches, inspection teoms of the
bonk for 130 domestic bronches ond 03 overseos bronches. These review reports
cover 55.49 % (including 34.06% which hos been covered by us) of the odvonce
portfolio of the bonk (excluding odvonces of Asset Recovery Bronches ond
outstonding food credit ond83.72% (including 74.53% which hos been covered
by us), of the non-performing ossets of the bonk os on 30th September,2022. Aport
from these review reports, in the conduct of our review, we hove olso relied upon
vorious informolion ond reiurns received from the bronches of the bonk ond
generoted from Centrolized Dotobose of Bonk's Centrol Office.

6.Bosed on our review conducted os obove, subject to limitotion in scope
mentioned in Poro 4 obove, nothing hos come to our ottention thol couses us to
believe thot the occomponying stotement of unoudited finonciol results

prepored in occordonce with opplicoble occounting stondords ond oiher
recognized occounting proctices ond policies hos not disclosed the informotion
required to be disclosed in terms of Regulotion 33 & 52 of the SEBI (Listing

Obligotions ond Disclosure Requirements) Regulotions, 2015 os omended
including the monner in which it is to be disclosed, or thot it contoins ony moteriol

misstotemeni or ihot it hos nol been prepored in occordonce with the relevoni
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prudentiol norms issued by the Reserve Bonk of lndio in respect of income
recognition, osset clossificotion, provisioning ond other reloted motiers.

FoTSNNANDA&CO
Chortered Accounlonts
FRN OOO6B5N

PUNEETT

Portner
ANDA

M No :092435
UDIN :22092435BCFUKG8l 78

For S N KAPUR & ASSOCIATES
Chortered Acc ntonts
FRN OOI545C

For YOGANANDH & RAM tLP

Chortered Accountonls
FRN 005157S/S200052
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MANOJ KUMAR JAIN
Portner
M No: 218610
UDIN :2221 86 I OBCFPUB943B

FoT NANDY HALDER & GANGULI
Chortered Accountonts
FRN 3O2O]7E

RANA PRATAP NANDY
Porlner
M No: 05i027
UDIN : 2205lO27BCFQMKl 774

AVICHAL SN KAPU
Portner
M No : 400460
UDIN : 22400460BCFPBY9BBI

Ploce: Chennoi
Dote: 05. I 1.2022

&

qi

<J

3

10

nq

DH 4

1

sASB

v,

+

q

6)

HArO



lndependent Audilors' limiled Review Reporl on Unoudited Consolidoted Finonciol
Results of lndion Overseos Bqnk for lhe quorter ended September 30,2022 pursuont to
lhe Regulolion 33 & 52 of the SEBI (Lisling Obligotions ond Disclosure Requiremenls)
Regulolions 2015, os omended

We hove reviewed the occomponying Stotement of Consolidoted Unoudited
Finonciol Results ("the Stotement") of lndion Overseos Bonk ("the Porent/lhe Bonk"),
Associote ond Joint Venture (the Porent, Associote ond Joinl Venture together
referred to os "the Group"), its jointly controlled entiiies ond its shore of net profit/(loss)
ofter tox of its Associote ond Joint Venlure for the quorter ended 30th September
2022ond fortheperiodfrom lstJuly,20221o30thSeptember,2022 ("theStotement")
otloched herewith , being prepored ond submitted by the Porent pursuont to the
requiremenl of Regulolion 33 ond 52 of the SEBI (Listing Obligotions ond Disclosure
Requirements) Regulotions, 2015, os omended, except for the disclosures reloting to
Pillor 3 including leveroge roiio ond liquidity coveroge rotio ond net sloble funding
rotio under Bosel lll Copitol Regulotions, os hove been disclosed on the Bonk's website
ond in respect of which o link hos been provided in the Stotement, hove not been
reviewed by us. Altention is drown to lhe foct thot the Stotement is the responsibility
of Bonk's Monogement ond hos been recommended by the Audit Committee of
Boord ond hos been opproved by Boord of Directors ot their respective meetings
held respectively on 5tn November,2O22, which hos been initioled by us for the
purpose of identificotion only.

2. This Stotemenl, which is the responsibility of the Porenl's Monogement ond opproved
by the Porent's Boord of Directors, hos been prepored in occordonce with the
recognition ond meosurement principles loid down in Accounting Stondord 25
"lnterim Finonciql Reporting" ("AS 25"), issued by the lnstitute of Chortered
Accountonts of lndio (lCAl), the relevonl provisions of the Bonking Regulolion Acl,
1949, the circulors, guidelines ond direclions issued by the Reserve Bonk of lndio (RBl)
from time to time ("RBl Guidelines") ond other occounting principles generolly
occepted in lndio. Our responsibility is to express o conclusion on the Stotement
bosed on our review.

3. We
Revi
bvi
Acc
inq u
opp

conducted our review of the Stotement in occordonce with the Stondord on
ew Engogements (SRE) 2410 "Review of lnterim Finonciol lnformoiion performed
he lndependent Auditor of the Entity", issued by the lnstitute of Chortered
ountonts of lndio. A review of interim finonciol informotion consisls of moking
iries, primorily of persons responsible for fin
lying onolyticol ond oth View procedure

occounling matters.
is su bsto ntiolly less in
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To
The Boord of Direclors
lndion Overseos Bonk
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consequenily does not enoble us to obtoin ossuronce thot we would become owore
of oll significonl motters thot might be identified in on oudit. Accordingly, we hove
not performed on oudit ond occordingly, we do not express on oudit opinion.

We olso performed procedures in occordonce with the circulor issued by the SEBI

under Regulotion 33 (B) of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions 2015, os omended to ihe exient opplicoble.

4. The finonciol results of the Porent incorporote the relevont returns of 20 domestic
bronches, ond 0l treosury division reviewed by us ond 0l foreign bronch reviewed
by overseos oudit firm specificolly oppointed for this purpose. ln the conduct of our
review of the Porent, we hove olso considered the review reporis in respect of non-
performing ossets submitted by the lnspection teoms of 130 domestic bronches ond
03 overseos bronches of the Porent included in the Group. Aporl from these review
reports, in the conduct of our review, we hove olso relied upon vorious informoiion
ond returns received from un-reviewed bronches/other offices of the Bonk ond
generoled through centrolized dotobose of the Bonk's Heod Office.

lndion Overseos Bonk
Odisho Gromyo Bonk (Regionol Rurol Bonk)
lndion lnternqtionol Bonk (Mcloysio) Berhod (llBMB)

6. Bosed on our review conducted ond procedures performed os stoted in porogroph
3 ond 4 obove ond bosed on the considerotion of the review reports of internol
inspection teoms ond reports of other oudltors referred to in porogroph 7 to l0 below,
nothing hos come to our ottention thol couses us to believe thol the occomponying
Stotement, prepored in occordonce with ihe recognition meosurement principles
loid down in the oforesoid Accounting Stondord, RBI Guidelines ond other
occounting principles generolly occepted in lndio, hos not disclosed the informotion
required to be disclosed in lerms of Regulotion 33 ond 52 of the SEBI (Listing

Obligotions ond Disclosure Reqr..,irernents) Reguloiions, 201 5, os omended, inciuding
the monner in which it is to be disclosed, or thot it conloins ony moteriol misstotement
or ihot it hos not been prepored in occordonce with the relevont prudeniiol norms
issued by the Reserve Bonk of lndio in respect of income recognition, osset
clossificotion, provisioning ond other reloted motters except for the disclosures
reloting to Pillor 3 disclosures os oi 30 September 2022, including leveroge rotio,
liquidity coveroge rotio ond net stoble funding rotio under Bosel lll Copitol
Reguloiions, os hove been disclosed on the Bonk's website ond in respect of which o
link hos been provided in the Stoiement ond hove not been reviewed by us, or thot
it contoins ony moteriol misslotements.

545C

5. The Slotement includes the results of the following entities:

Porenl :

Associole :

Joint Venture :



7. Emphosis of Moiler -

We drow ottention to the following

i. Note No. l3 & l4 deioiling the foct thot the bonk hos decided to continue with
the existing tox regime ond hos recognized Net Deferred Tox Assets during the
yeor on timing differences in occordonce with Accounting Stondord -22 on
"Accounting for Toxes on lncome" issued by The lnstitute of Chortered
Accountonts of lndio.

Noie No.l 4 reloting non providing of ony odditionol provisioning towords
vorious dispuied income lox ond indirect toxes for the reosons sloted therein.

.

Our conclusion on the Stqtement is not modified in respect of the obove motter.

8. We did not review the inierim finonciol informotion of 133 (including 3 overseos)
bronches included in the stondolone unoudited interim finonciol stotements of the
entities included in the Group, whose results reflecl totol odvonces (osset) of
Rs.35,582.12 Crore os ol 30 Sepiember 2022 ond totol revenue of Rs.832.84 Crore for
the quorter ended 30 September 2022, os considered in the respective stondolone
unoudiied interim finonciol results of the entities included in the Group. The inierim
finonciol results of lhese bronches hove been reviewed by the iniernol inspection
teoms of entities whose reports hove been furnished to us or other ouditors, ond our
conclusion in so for os it relotes to the omounts ond disclosures included in respect of
these bronches, is bosed solely on ihe report of such inspections teoms ond other
ouditors.

9. The Consolidoled Unoudited Finonciol Resulls includes the interim finonciol results
which hove not been reviewed of 3118 bronches ond other offices included in the
stondolone unoudited results of the entities included in the Group, whose results
reflect totol odvonces of Rs.9l ,562.36 Crore os ot 30 September 2022 ond totol
revenues of Rs.14,325.14 Crore for the quorter ended 30 Seplember 2022, os
considered in the respective stondolone unoudited finonciol results of the entities
included in the Group.

l0.The Consolidoted Unoudiied Finonciol Results includes the interim finonciol results
of I Associote, reviewed by on independent ouditor ond 1 Joint Venlure which hove
not been reviewed, whose interim finonciol results reflect totol ossets of (Rs.342.94
crores) os of 30 September 2022, revenue of Rs.l.57 Crores for the quorter ended 30ih
September 2022 os considered in the consolidoted unoudited finonciol results. The
Consolidoted Unoudited Finonciol Results olso includes the Group's shore of net Profit

iR{
Grrrsl

/ (Loss ofler lox of Rs.( ) Crores for the quorter ended 30th September 2022, osl'14



considered in the Consolidoted Unoudited Finonciol Results, in respect of 0l
Associote which hos been reviewed by their ouditors os on 30th September, 2022 ond
0l Joint Venture, whose interim finonciol results hove not been reviewed. According
to the informotion ond explonotions given to us by the Monogement, these interim
finonciol results ore not moteriol to the Group.

FoTSNNANDA&CO
Chortered Accountonts
FRN 000585

PU ETT NANDA
Portner
M No :092435
U DIN : 22092435BCFZWU 8522

For S N KAPUR & ASSOCIATES
Chortered Accounto
FRN OOI 545C

(

For YOGANANDH & RAM tLP

Chortered Accountonts
FRN 005r s7S/S200052

MANOJ KUMAR JAI
Portner
M No: 2]86]0
UDIN :222185lOBCFYPTl

For NANDY HALDER & GANGUtI
Chortered Accountonts
FRN 3O2OI 7E

RANA PRATAP NAND
Portner
M No : 051027
U Dl N :22051 027 BCFICJ34 I 0

AVICHAL SN

Portner
M No :400460
UDIN : 22400460BCFYALZ I 6 I

Ploce: Chennoi
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Slotemenl of Deviolion / Voriolion ln utilizotion of funds rolsed
As er Re ulotion 32 of SEBI LODR Re ulotions, 201 5

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been roised

or
b) Deviotion in the omount of funds octuolly utilized os ogoinst whot wos

originolly disclosed or
c) chonge in terms of o controct referred to in the fund roising document, i.e.

Prospectus, letter of offer etc.

Nome of Signotory: S Nondokumoron

o

Nome of Lisled Entity lndion Overseos Bonk
Mode of Fund Roising Tier ll Copitol
Dote of Roising Funds 30.09.2022
Amount Roised NiI

Report Filed for Quorter ended 30.09.2022
Monitoring Agency Not Applicoble

Not Applicoble

ls there o Deviotion / Voriotion in use of funds
roised

NIL

lf yes, whether the some is pursuonl lo
chonge in terms of o controct or objects,
which wos opproved by lhe shoreholders

Not Applicoble

lf yes, Dote of Shoreholder Approvol Not Applicoble

Explonotion for the Deviotion / Voriolion Not Applicoble

Comments of the Audit committee ofler
review

Nit

Comments of Auditors, if ony Nil

Objects for which funds hove been roised
ond where there hos been o deviotion, in
the following toble

Not Applicoble

Originol Obiect
biecl, if
ony

Originol
llocotion

Modified
llocolion,

if ony

Funds
Ulilized

o licoble Ob ect

Ami of Deviotion /
Voriolion for lhe

quorter occording io

emorks
il ony

Nit

{i{.

ion: Compony Secretory

I

Monitoring Agency Nome, if Applicoble



Statement of Deviation /Variation in the use of the proceeds of issue of Listed
Non-Convertible Debt Securities

[As per Regulations 52(71of SEBI (LODR) Regulations, 2015]

A- Statement of uti on of issue Droceeds

B- Statement of deviation/ variation in use of lssue proceeds:

Name
of the
lssuer tstN

Mode of
Fund

Raising
(Public
issues/
Private

placement)

Type of
instrumen

t

Date of
raising
funds

Amount
Raised
(Rs. in

crore)

Funds

utilized

Any
deviation
(Yes/No)

lfSis
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Remarks
if any

1 2 3 4 5 6 7 8 9 10

lndian
Overseas

Bank

lNE565A0
8043

Private
Placement

Basel lll Tier
ll Bonds

31..03.22 66s.00
No

Deviation
N.A. Nil

lNE565A0
9256

Private
Placement

Basel lllTier
ll Bonds

03.11.16 800.00 Yes
No

Deviation
N.A. Nil

rNE555A0

9264
Private

Placement
Basel lll Tier

ll Bonds
10. r-2. L8 300.00 Yes

No
Deviation

N.A. Nil

lNE56540
8035

Private
Placement

Basel lll Tier
ll Bonds

24.09.r9 500.00 Yes
No

Deviation
N.A. Nil

Particulars Remarks
Name of listed entity lndian Overseas Bank
Mode of fund raising

Type of instrument Non-convertible Securities (Basel lll Tier ll Bonds)
Date of raising funds N.A.
Amount raised Nit
Report filed for quarter ended 30.09.2022
ls there a deviation/ variation in use of funds raised? Not a icable
Whether any approval is required to vary the objects of the
issue stated in the offer document?

Not applicable

if yes, details of the approval so required? Not icable
Date of approval Not icable
Explanation for the deviation/ variation Not icable
Com ments of the audit committee after review Nit
Comments of the auditors, if any Nit
Objects for which funds have been has been a deviation/ variation, in the following table-raised and where there

Original
Object

Modified
object, if
any

Original
allocation

Modified
allocation,
if any

Funds
utilized

Amount of deviation/ variation for
the quarter according to
applicable object (in Rs. crore
and in %)

Remarks,
if any

Nit
Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

inal d isclosedinst what was ob. Deviation in the amount of funds actua utilized as a

Name of signatory: S Nandakumaran
& ny SecretaryDesignation: DGM

Date: 05.11.2022

ob **
o

P'ja:r

Yes

Private Placement

/r$r-\Y


