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The Vice President
Nolionol Slock Exchonge lld.
"Exchonge Plozo", C-l Block G
Bondro-Kurlo Complex, Bondro (E)

Mumboi - 400 051

Deor Sir/Modom,

We refer our lelter no. IRC/211/2021-22 doted 2l .10.2021 ond inform thol the
Unoudited (Reviewed) Finonciol Results of the Bonk for the Quorter/ Holf Yeor
ended 30tn September 2021 wos opproved by the Boord of its meeting held
todoy (i.e. 27 .10.20211.

The Meeting of the Boord of Directors commenced ol 12:30 p.m. ond
concluded of ol: s;o p.m.

ln this connection, we enclose Unoudiled (Reviewed) Finonciol Results for lhe
Quorier ond Holf Yeor ended 301h September 2021 olong with Auditors' Limited
Review Report.

The obove informotion pursuont to Regulotion 33 of SEBI (LODR) Regulotions

moy be token on record.

Yours foithfully,

S Nondokumoron
DGM & Compony Secreiory

The Generol Monoger,
Deporlment of Corporote Services
BSE Limited
Floor l, P.J. Towers, Dolol Street
Mumboi 400 00'l

Regulolion 33 of SEBI (Lisling Obligolions ond Disclosure Requiremenls)
Regulolions, 2015- Unoudited (Reviewed) Finonciol Resulls of the Bonk for the

Quorter/ Holf Yeor ended 30ttt Seplember 2021
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lndian Overseas Bank

Central Office, 753, Anna Salai Chennai 600 002
Notes Forming Part of Standalone Reviewed Financial Results for the

Quarter and Half Year Ended September 30, 2021

The above Standalone unaudited Financial results have been reviewed by the Audit Committee of the Board
and approved by the Board of Directors in their respective meetings h eld on 27.1O.2O2L The results have been
subjected to limited review by the Statutory Central Auditors of the Bank in line with the guidelines issued by
the Reserve Bank of lndia and as per the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The financial results for the quarter ended September 30, 2021, as reported above, have been drawn from the
financial statements prepared in accordance with Accounting Standard (AS-25) on "lnterim Financial
Reporting" and have been prepared following the same accounting policies and practices as those followed in
the annual financial statements for the year ended March 31, 2021.

3

The above financial results have been arrived at after considering provision for loan losses, restructured assets,

standard assets, stressed sector accounts, income tax, depreciation on investments and fixed assets, provision
for employees' benefits and other necessary provisions on the basis of prudential norms and directions issued
byRBl,judicial pronou ncement a nd app lica ble a ccounting sta nda rds a nd laws. Provision for employee benefits
pertaining to Pension, Gratuity and Leave Encashment and other benefits has been made on estimation.

4 ln line with RBI circular DBR. No.BP. BC1/21.06.201/2015-16 dated July 1, 2015 regarding Pillar 3 disclosures
including Leverage Ratio and Liquidity Coverage Ratlo under Basel lllframework, the said disclosures are made
available in Bank website http://www.iob.in/investor_cell.aspx. These disclosures are not subjected to
review/audit by the Statutory Central Auditors of the Bank.

5 Based on the available financial statements and the declaration from borrowers, the Bank has estimated the
liability towards Unhedged Foreign Currency Exposure to their constituents in terms of RBI circular
DBOD.NO. BP. BC.85/27.06.2OO/2073-14 dated January 15,2014 and holds Rs.13.17 crore provision as on
September 30, 2021.

6 ln view of the continuing uncertainties prevailing in the Global and lndian economy consequent to the COVID-

19 pandemic, the extent of impact on the Bank's operations and financial position remain uncertain and would
depend on several factors including actions taken to mitigate its impact and other regulatory measures.

Despite these prevalent conditions, in the opinion of Management, there would not be significant impact on

Bank's financial results and ongoing concern assumptions.
7

8 The Bank has evaluated the options available under Section 115BAA of lncome Tax Act, 1961 and opted to
continue to recognize the taxes on income for the quarter ended 30.09.2021 under the old regime of the
lncome Tax Act, 1951.

The Bank has recognized Net Deferred Tax Assets upto 3Lst March 2021 aggregatinB to Rs.6300,40 crore, on

timing differences in accordance with Accounting Standard - 22 on "Accounting for Taxes on lncome" issued

by The lnstitute of Chartered Accountants of lndia. No incremental Deferred Tax Asset / Liability is recognized

for the quarter ended 30.09.2021 under review and the same will be recognized upon remeasurement at the

end of the financial year
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As per RBI circular No. DBR. No.BP.8C.18/21.04.048/2078-79 dated January 1, 2019, RBI Circular No.

DoR.No.BP.BC.34I21.U.048/?079-20 dated L1.o2.2020 and RBI circular No.

DOR.No. BP. BC/4/27.04.O48/2O2O-2L dated 06.08.2020, on "Relief for MSME borrowers either exempted or
registered under Goods and Services Tax (GST)", !2!7! nos. of MSME borrowal accounts amountin8 to
Rs.622.40 crore were restructured.

9
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10 ln respect of various Direct Tax and lndirect Tax litigation pending before appellate authorities, taking into
consideration certain iudicial rulings and expert advice from independent tax consultants, Bank is of the view
that there is a fair chance of succeeding in the appeals filed with the appellate authorities and accordingly no
provision has been made in respect of disputed income tax liability of Rs.6736.13 Crore and lndirect Tax liability
of Rs.122.33 crore which are disclosed as contingent liability.

11 As per RBI circular No DBR.No.BP.15199 /21.04.04812016-17 and DBR.No.BP .7906/27.04.045/2017-18 dated
June 23, 2Ot7 and August 28, 2OL7 respectively, for the accounts covered under the provisions of IBC
(lnsolvency and Bankruptcy Code, the Bank is holding a total provision of Rs. 18066.05 crore (96.07% of total
outstanding) as on 30.09.2021.

L2 The position of lnvestors' Complaints for the period from July 1, 2021 to September 30, 2021 is as under
Pending complaints at the beginning of the Quarter - NIL
Complaints received during the Quarter - 5

Complaints redressed during the Quarter 5
Closing balance at the end ofthe Quarter - NIL

13 Provision Coverage Ratio of the Ba nk as on September 30, 2021 stood at 92.00 %

74 As per RBI circular No. RBI/2075-L61376 DBR.No. BP.BC.92l2f .O4.048/20t5-L6 dated April 18, 2016 the Bank
has option to defer the provision in respect of fraud over the period of four quarters. However, the Bank has
opted to provide full provision for the liability towards frauds during the period ended 30.09-2021, instead of
spilling over a period of four quarters. During the quarter ended 30.09.202L, the Bank has reported 30 fraud
cases involving Rs.959.19 crore for which it is holding 100% rovrston
The disclosures as required under RBI circular DOR.No.B P.BC.62l2l.O4.048/2019-20 dated April 17, 2O2O with
respect to the number of accounts and the amount involved in those accounts where the Resolution period
was extended is given for the quarter ended as on Se ptember 30, 2021:
No of Accounts in which Resolution lan extended Nil

15

Amount involved Rs. ln Cr.) Nil
The RBI Circular No. RBI/2018-19/2013 DBR No. BP.8C.45/21.04.048/20L8-t9 dated 07.05.2019 on resolution
of stressed assets - Revised framework:
mount of loans impacted

by RBlCir.ular
Amount of
loans to be
classified as

NPA

Amount of loans as on
30.06.2021, out of (b) classified

ar NPA

Addl. Provision required for loans
covered under RBI circular

Provision out of (d)

already made by
30.06.2021

(a) (b) (c) (d) (e)

16

NIL

No. of Accounts AggreBate ex ure as on 30th Se mber 2021 (Rs. in Crore

77

3 0041 22s2.t3

2t.U.O48/2O2L-22 dated 05.05.2021 on "Resolution Framework
2.0 - Resolution of Covid-19 related stress of Micro, Small and Medium Enterprises (MSMEs)', the number of borrower
accounts where modification were sanctioned and implemented and the aggregate exposure to such borrowers are as
under:

ln accordance with the RBI circular No. DOR.STR.REC.12/

No. of Accounts e exposure as on 30th Se ember 2021 Rs. in Crore

18

52455 2508.30

ln accordance with the RBt circular No.DOR.SfR.REC.11/21.04.048/
2.0 - Resolution of covid-19 related stress of individuals and small businesses; The number of borrower accounts where

2021 22 dated 05.05.2021 on "Resolution Framework

modification were sanctioned and im lemented and the a e exposure to such borrowers are as under:
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19 The Bank has not purchased or sold any Priority Sector Lending Certificate during the quarter ended September
7021.

20 Details of resolution plan implemented under Resolution Framework 1.0 for Covid 19 related stress as per RBI

23360 915.29

Number of account5 Exposure to lncrease inof (8) aSgregate Additional funding
where resolution account5 amount of debt sanctioned, if any, provtstons on

wa5 including between account of thementioned at (A) that
lmplemented under converted into invocation of the plan implementation

implementation of other securities and implementation

9L.52

MSMEs

11

24037

10

656

810.15

205.99

24.33

120.41

234.4L

20.60

1.880.26
0.26

circular dated 06.08.2020 are given below:
(A)Type of Borrower (D)(c)(8) (E)

this window the
plan

Others - Agri
Total

Corporate Persons

(Rs. in Crore)

of
resolution

Personal Loan /
Retail

21 A special window under the prudential framework was extended vide circular
DOR.No.BP. BC/3/27.O4.O48/2027-2L dated August 6, 2020 to enable the lender to implement a resolution
plan in respect of eligible corporate exposures, and personal loans, while classifying such exposures as
standard. Bank has made disclosures as under for half year ending September 30, 2021.

Amount in Crore

Total 7312.94 0.00 32.84 t946.7 6

Amount paid

borrowers
resolution plan-Position as during the

half -yearat the end of the previous

of (A)

by the

933.48 15.11 0.00 3.08 915.29

355.13 0.00 0.00 24.90 806.71Corporates

MSMEs 0.00 0.00 0.00 0.00 205.99

24.33 0.70 0.00 4.86 L8.77

of (A)

amount
written

off during
the half

year

Type of
Borrower

of (A)

Aggregate
debt that

slipped into
NPA during

the half year

Exposure to accounts
classified as Standard

consequent to
implementation of

Exposure to accounts
classified as Standard

consequent to
implementation of

resolution plan-Position

at the end ofthis half
year

Personal

Loans

The Bank has One Associate "Odisha Gramya Bank" and one overseas Joint Venture "lndia lnternational Bank

(Malaysia) Berhad" with 35.00% shareholding each. The Bank has also investment in one domestic Joint
Venture "Universal Sompo General lnsurance Company Limited" with 78.06% in its Equity Share Capital.

22

23 As required by RBI Clrcular number RBI/2017-18/147 DBR. No. BP BC .rOZl ?L.O4.O48/2017-18 dated April 2,

2018, the bank is required to create an lnvestment Fluctuation Reserve (lFR) for 2% of its HFT and AFS portfolio,

on a continuing basis. The bank has assessed Rs.5O0 crore as IFR to be built up in three years, as allowed by

RBl, based on estimation of its HFT and AFS portfolio of post three years. Accordingly, during the quarter, the

banks has created lnvestment Fluctuation Reserve of Rs.50 Crore.
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24 The additional liability on account of enhancement in family pension on account of government guidelines,
works out of Rs.425.86 crores as per actuarial valuation.

As per RBI circular RBI/2021- 22/LO5|DOR.ACC.REC.57/21.04.01812O2L-22 dated 04.10.2021 banks are
permitted to amortise the total liabilities over the period of five years. The bank has recognised the necessary
provision for quarter ended 30th Sept 2021.

25 Previous period / year figures have been regroupe d / reclassified wherever necessary.
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Place: Chennai
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S SRIMATHY
EXECUTIVE DIRECTOR

aljfq*ffiivasraw
EXECUTIVE DIRECTOR

PARTHA PRA{Y,SENGUPTA
MANAGING DIRECTOR & CEO
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INDIAN OVERSEAS BANK
CENTRAI OffICE 763, ANNA SAI.AI, CHENNAI 600002

SEGMENT REPORTING TOR THE QUARTER AND HAI.I YEAR ENDED 3oth SEPTEMSER 202]
Rs. in lakh

Ouorter
ended

30.09.202r
(Reviewed)

Quorter
ended

30.06.202r
(Reviewed)

Quorler
ended

30.09.2020
(Reviewed)

Holf Yeor
ended

9.09.2021
(Reviewed)

Holf Yeor
ended

n.o9.2020
(Reviewed)

Yeor ended
31.03.2021
(Audited)

Porllculors

I) Seomenl Revenue
2 04 918 3 72 364 4 20 720 a 32 709o) Treosury Operotions | 76 566 I 95 798

593749I 68 552 | 43 417 1 37 073 311969 2 71 264b) Corporole / Wholesole
Bonking

I 65 087 | 6A 787 1 92 259 3 33 874 3 sB 902 7 73984cl Retoil Bonkinq
]l 332 7 488 8 783 t8 820 t5 498 40749dl Other Bonking Operolions
l6 019 t3 25 t6 032 37 1l 264e) Unollocoled

to 66 421 22 52 455Iolol 5 37 s56 5 ',t5 503 5 43 058 r0 53 ost
Less: lnter segment Revenue

5 37 556 5 15 503 5 43 058 r0 53 059 10 56 42l 22 52 455lncome lrom Operollons
2) Segmenl Resulls oller
Provlslons t Belore Tox

I 40 755 2699t1o) Treosury Ooerolions 37 291 56 899 62 880 94 190

63 642 , 20 t36 25 936b) Corporole / Wholesole
Bonking

43 855 t9 787 -5692

75704 I t0 354 2 50 501cl Retoil Bonkinq 36 704 39 004 68 957

t2 563 r3 05r 320t8d) Other Eonkinq Ooerotions a o72 4 49l, I 469

160r7 7 | 214e) LJnollocoled t60r2 5 8
5 89 5801 4l 934 r 20 186 13,, 622 2 62 120 2 11 037Operotinq Prolit

I 90 437 2 16 207 5 05 610[ess: Provlslons ond
conllnoencles r 03 637 86 800 1 19 255

33 386 't5 367 7l 683 27 830 83 970Prolll Aller Provlrloni ond belore
Iox 38 297

3) Seqmenl Assets
108 65 t7l106 73 841 108 56 885 r 02 00 680 106 73 84 t r02 00 580o) Treosury Operolions

70 77 25577 57 349 71 2a 429 7t 06 398 77 57 349 7r 06 398b) Corporoie / wholesole
Bonking

74 33 126 84 60 037a7 78 544 84 83 177 74 33 126 87 78 544c) Reioil Bonking
24 810 46 174 t8 85624 8lO t3 319 46174d) Oiher Bonking Operotions

9 96 347 9 67 135 9 79 7t6e) Unollocoted 9 96 347 9 79 404 9 6/ 135
271 61 )18 257 53 5r3 282 30 891 257 53 513 274 01 035Iolol 282 30 89r

4) Seomenl [iobilllles
98 2l 146 102 56 988tot 07 589 r02 48 139 98 21 146 tol 07 589o) Treosury Operotions

74 69 372 69 53 489 6A 26 3426A 65 407 69 53 489b) Corporote / wholesole
Bonking

74 69 372

84 8t 008 73 00 418 Br 88 r948t 97 |8 73 00 4r8c) Retoil Bonkino 84 8t 008
l3 489 33 630 13 r857 294 33 630d) Other Bonkino Ooerotions l3 489

4 8454 t65 3 8903 340 3 890e) Unollocoted 4 165
257 06 554260 75 623 211 t2 573260 75 623 253 21 298 241 12 573Tolol

5) Copitol Employed : Segmenl
Assels - Segmenl Llobllllies

3 79 534 5 98 1833 79 534 5 66 2525 66 252 608746o) Treosury Operotions

2 50 913287 9/7 I 52 9091 52 909247 977 2 63 022b) Corporote / wholesole
Bonking

2 71 4432 9-/ 536 | 32 708| 32 7082 97 536 2 86 059c) Reloil Bonking
5 671r I 321 t2 544)2 544ll 321 6 025d) Olher Bonking Operoiions

9 63245 5 67 8719 92 1829 76068 9 63 2459 92 182e) Llnollocoted
16 40 940 t69448r21 55 2682r 39 920 16 40 9402l 55 268Iolol

l. segmenl expenses ond liobililies hove been oppodioned on the bosis of overoge segmen

e previous yeo6/Cunrent yeor/quorters hove been regrouped / reclossitied / reononged wherever considered

onespond wilh the currenl yeor /quorters clossificotion / presenlolion

I o5sels, wherever direcl ollocolion
R nNoles on

is not possible
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CASH FLOW STATEMENT

STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 30,0S.2021

Rs in'000s
PY ended

Rs in'000s
Year ended
30.09.2021 30.09.2020

CASH FLOW FROM OPERATING ACTIVITIES

Net P.oltt / (Loss) After Tax 7030491 2688285
Add: Provision for Tax 13 78 08 94735
Net Profit / (Loss) befo.e lncome Tax 7168299 2 78-30 20

Adiustments lor :

Amortisation of HTM lnvestrnents -160963 -229084
Loss on Revaluation of lnvestments 1915227 13 90

Depreciation on Fixed Assets 95 47 56 1247953
(Proft) / Loss on Sale of Assets 70 65 - 36 68

Transfer from Reserves -1 95 17 87 -1441 80

Provision for NPAS 18 90 02 99 14 51 13 62

Provision for Standard Assets 98 89 12 6 50 87 5'1

Depreciation on lnvestments (net) -1 45 83 58 s4 96 24

50899
lnterest on IOB Bonds 16544 19

20 5175 09 21117165
Adjusttuents fo,
lncrease / (Decrease) in Deposits 106 02 18 63 66 55 54 22

tncrease / (Decrease) in Bonowings -2 01 69 96 ,94 09 21

-15 40 42 03lncrease / (Decrease) in Other Liabilities E Provisions ,107 94 94 91

(lncrease) / Decrease in lnvestments 28 86 74 35 -124 79 19 47

(lncrease)/ Decrease in Advances -90 68 86 54 -30 85 52 11

(lncrease) / Decrease in Other Assets -19 23 52 71 148 95 99 99

7 54 4174 49 02 21 48

Direct Taxes (Net) -l 80 16 01

NET CASH FLOW GENERATEO FROM (USEO IN} OPERATING ACTIVITIES (A) 33 45 83 80 -22 21 15 9A

CASH FLOW FROM INVESTING ACTIVITIES

Sale / disposal of Fixed Assets 26229 44 37

Purchase of Fixed Assets ,60 14 71 -339373
NET CASH GENERATEO FROM4USED IN} INVESTING ACTIVITIES (B) .57 52 42 -334936

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds of Equity Share lssue (including Share premium) 41 00 00 00

Redemption of Tier I & Tier ll Bonds {Net )

lssue of Basel lll Tier ll Bonds

lnterest Paid on Tier ll Capital -798461 -340379

Interest paid on perpetual (AT1) bonds

Share Application Money received from GOI -4't 00 00 00

-798461 - 3,{ 03 79NET CASH GENERATEO FROM(USED IN) FROM FINANCING ACTIVITIES (C)

32 08 16 77 -22 88 69 13NET INCREASE lN CASH AND CASH EQUIVALENTS (A) +(B) + (C)

CASH AND CASH EOUIVALENTS AT THE BEGINNING OF THE YEAR

31 55 22 13121 88 25 40Cash & Balances with RBI

209 05 43 44185 88 08 30Balances with Banks & Money at Call

CASH AND CASH EQUIVALENTS AT T}IE END OF THE YEAR

111 06 95 42 83 44 22 74Cash & Balances with RBI

\. 228 77 A5 04 134 27 73 70Balances with Banks & Money at Call ,-fr; sr\.1"!P-^1
.*)f-o\rz oa as zz -22 88 6S 13EQUIVALENTSNer rHcnease l oecnenser( b /p"I^.

c
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Provisaon for Other ltems 59 19 38
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S N NANDA& CO.
Chartered Accountants

YOGANANDH&RAM LLP
C harle n:d lccounlo n l.s

NANDY HALDER & GANGULI
Chorlered Accountanls

lndependenl Auditors' Review Report on Unoudited Slondolone Finonciol Results
of lndion Overseos Bonk for the quorler ond holf-yeor ended Seplember 30, 2021
pursuonl to lhe Regulolion 52 of lhe SEBI (tisting Obligolions ond Disclosure
Requiremenls) Regulolions 2015, os omended

To
The Boord of Direclors
lndion Overseos Bonk,
C hennoi

We hove reviewed the occomponying stotemeni of unoudiled finonciol results
of lndion Overseos Bonk (the 'Bonk') for lhe period ended 30rh September 2021
('the Stotement'). This stolement is the responsibility of the Bonk's Monogement
ond hos been opproved by the Boord of Directors. Our responsibility is 10 issue o
report on these finonciol stotements bosed on our review.

We conducted our review of the Stolement in occordonce wilh the Siondord on
Review Engogements (SRE) 24I 0 - "Review ol lnterim Finonciol lnformotion
Performed by the lndependent Auditor of the Entity", issued by the lnslitute of
Chortered Accountonts of lndio. This slondord requires thot we plon ond perform
the review lo obtoin moderote ossuronce os lo whelher the finonciol stotements
ore free of moteriol misstotement. A review is limiled primorily to inquiries of
compony personnel ond onolyticol procedures opplied 1o finonciol doto ond
thus provides less ossuronce lhon on oudit. We hove not performed on oudit ond
occordingly, we do not express on oudil opinion.

The Stotement includes relevonl returns of 20 domestic bronches ond ireosury
division reviewed by us. ln the conduct of our Reviewwe hove relied on the review
reports in respect of non-performing ossels received from inspection teoms of ihe
bonk of 130 domestic bronches, 3 overseos bronches ond other firm of oudilors
of I Overseos bronch specificolly oppointed for this purpose. These review reports
cover 50% of the odvonces portfolio of the bonk. Aport from these review reports,
in the conduct of our review, we hove olso relied upon vorious returns received
from the bronches of the bonk.

Bosed on our review conducted os obove, nothing hos come to our ottention
ihot couses us io believe ihol the occomponying stotement of unoudiled
finonciol results prepored in occordonce with opplicoble occounting stondords
ond other recognized occounting proctices ond policies hos noi disclosed the
informotion required to be disclosed in lerms of Regulotion 52 of the SEBI (Listing
Obligotions ond Disclosure Requirements) Regulotions, 2015 including the monner

moteriol misstolemenl or thot
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it hos not been prepored in occordonce with the relevont prudentiol norms issued
by the Reserve Bonk of lndio in respecl of income recognition, osset clossificotion,
provisioning ond other reloted moiters.

Emphosis of Motters

We drow oilention to the following Notes of the Slotement: -

(o) Note No 6 to the stotement which describe the extent to which COVID-I9
Pondemic will hove impocl on bonk's operotions ond uncertointies ossocioled
with such prevoiling condition.

(b) Note No 9 lo the stotement which exploins the foct thot no lncrementol
Defened Tox Asset/Liobility hos been recognized during the quorter ended
30.09.2021 ond the some will be recognized upon re-meosurement ot the end of
the yeor.

(c) Nole No l0 to the slotement regording considerotion of Direct tox ond lndirect
toxes pending disposol before vorious Adjudicoting Authority in the Contingenl
Liobiliiies.

Our conclusion is not modified in respect of this motter.
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