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INDIAN OVERSEAS BANK

Ref No. tRC/ 521 /2023-24
02.08.2023

Deor Sir/ Modom,

ln terms of Regulotion 30, 33 ond 52 ond other opplicoble regulotions of the sEBl(LODR) Regulotions,20l5, we hereby inform thot the Boord of Directors of the
Bonk in its meeting held on August 02,2o2g (wednesdoy), of chennoi inter olio,opproved the following-

l' Unoudited (Reviewed) Finonciol Results (Stondolone & Consolidoted) of the
Bonk for the Quorter ended June 30,2023 olong with Limited Review Report of
Stotutory Centrol Auditors of the Bonk.

2' Stotement of Deviotion ond voriotion on Non-Convertible Debt securities forquorter ended June 30, 2023, os per Regulotio n S2(7) ond Regulotion s2 (7 A)
of SEBI (LODR) Regutotions, 2015.

3' The security cover certificote os on June 30, 2023, on non-convertible debt
securities in terms of Regurotion 54 (3) of sEBr (LODR) Regurotions, 20r s.

The Meeting of the Boord of Directors commenced ot 2: ts p.m. ond
concluded of 02 :1.( p.m.

The Finonciol Results will be mode ovoiloble on the Bonk,s Website under the
following link: https://www.iob.inlFinonciol perf
Pleose toke the obove in tion on record ond orronge for disseminotion.

Yours foithfully,

no,r%non r
Complionce officer

fis,qr Brsrfrsa"6,friqr6€ciEoa,Hqorqfoq, zeg .,rwnnra, iil ooo ooz
lndion Overseos Bonk, lnvestor Relotions Cell Centrol office, 753 Anno Soloi, Chennoi 5OO 002

044-7172979r, 7r729360 I www,iebJp I investor@iobnet.co.in

Deporlment of Corporote Services,
BSE limited,
Floor 1, P.J. Towers, Dotol Slreel,
Mumboi 400 001

The Generol Monoger,

Nolionol Stock Exchonge Ltd.,
Exchonge Plozo, C-l Block G,
Bondro-Kurlo Comptex, Bondro (E),
Mumboi - 400 0Sl

The Vice President,

BS E SCRIP CODE: 532388 NSE SCRIP CODE: IoB























S N NANDA& CO.
Charlercd Accountanls

YOGANANDH&RAM LLP
Chartered Accountants

NANDYHALDER & GANGULI
Charlercd Accountants

lndependent Audilors' Review Report on Unoudiled Stondolone Finonciol Resulls

of lndion Overseos Bonk for lhe quorler ended 30 June 2023 pursuont to lhe
Regulotion 33 &52 of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions 2015, os omended

To

The Boord of Direclors
lndion Overseos Bonk,

Chen noi

I. We hove reviewed the occomponying stotement of unoudited stondolone
finonciol results of lndion Overseos Bonk (the 'Bonk') for the quorter ended 30th

June, 2023 ('the Stotement'), being submitled by the Bonk pursuont to the
requirements of Regulotion 33 & Regulolion 52 of the SEBI (Lisling Obligolions ond
Disclosure Requirements) Regulolions,20l5 os omended ("the Regulotions"). This

Stotement is the responsibility of Bonk's Monogement ond hos been opproved by
the Boord of Directors. Our responsibility is io issue o report on these finonciol
results bosed on our review. The disclosures reloting to Pillor 3 disclosures including
leveroge rotio ond liquidity coveroge rotio under Bosel lll Copitol Regulotions os
hove been disclosed on the Bonk's website ond in respect of which o line hos
been provided in the Stotement, hove not been reviewed by us.

2. This Stotement hos been prepored in occordonce with the recognition ond
meosurement principles loid down in Accounting Siondord 25 "lnterim Finonciol
Reporting" ("AS 25"), issued by the lnstitute of Chortered Accountonts of lndio,
the relevont provisions of the Bonking Regulotion AcI, 1949, lhe Circulors,
guidelines ond directions issued by the Reserve Bonk of lndio (RBl) from lime to
time ("RBl Guidelines") ond other occounting principles generolly occepted in
lndio. our responsibility is to express o conclusion on the stolement bosed on our
review.
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3. Emphosis of Motler:
We drow ottention to the following:

Note No. 14 & 15 detoiling the foct thot lhe bonk hos decided to
continue wilh the existing tox regime ond hos recognized Net Deferred
Tox Assets during the period on timing differences in occordonce with
Accounting Stondord -22 on " Accounling for Toxes on lncome" issued
by The lnstitute of Chortered Accountonts of Indio.
Note No. I6 reloting non providing of ony odditionol provisioning
lowords vorious disputed income tox ond indirect toxes for the reosons
sloted therein.

Our conclusion on the Stolemenl is not modified in respect of the obove motter.

4. We conducted our review of the Stotement in occordonce with ihe Stondord
on Review Engogements (SRE) 2410 - "Review of lnterim Finonciol Informotion
Performed by the lndependent Audilor of the Entity", issued by the Institute of
Chortered Accountonts of lndio. This stondord requires lhot we plon ond perform

ihe review lo obtoin moderole ossuronce os to whether the finonciol stotements
ore free from moteriol misstotement. A review is limited primorily to inquiries of
compony personnel ond onolyticol procedures opplied to finonciol doto ond
thus provide less ossuronce thon on oudit. We hove not performed on oudit ond
occordingly, we do not express on oudit opinion.

5. The Stotement includes relevont returns of 20 domestic bronches ond treosury
division reviewed by us ond 0l foreign bronch reviewed by other locol ouditor
specificolly oppointed for this purpose. ln the conduct of our Review, we hove
relied on the review reports in respect of non-performing ossets received from
externol concurrent ouditors of Nil domestic bronches, inspeciion teoms of the
bonk for 

,l30 
domestic bronches ond 03 overseos bronches. These review reports

cover 56.57 % (including 34.06% which hos been covered by us) of the odvonce
portfolio of the bonk (excluding odvonces of Asset Recovery Bronches ond
outstonding food credit ond 82.48% (including 74.49%which hos been covered
by us), of the non-performing ossets of the bonk os on 30th June 2023. Aport from
lhese review reports, in the conduct of our review, we hove olso relied upon
vorious informolion ond returns received from the bronches of the bonk ond
generoted from Centrolized Dotobose ot Bonk's Centrol Office.
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6. Bosed on our review conducied os obove, subject to limitotion in scope
mentioned in Poro 4 obove, nothing hos come to our ottention thot couses us to
believe thot the occomponying siotemenl of unoudited finonciol resulls
prepored in occordonce with opplicoble occounting stondords ond other
recognized occounling proctices ond policies hos not disclosed the informotion
required to be disclosed in terms of Regulotion 33 & 52 of the SEBI (Lisling

Obligotions ond Disclosure Requiremenis) Regulotions, 2015 os omended
including lhe monner in which it is to be disclosed, or thot it contoins ony moleriol
misstolement or thot it hos not been prepored in occordonce with the relevont
prudentiol norms issued by ihe Reserve Bonk of Indio in respect of income
recognition, osset clossificotion, provisioning ond olher reloled motters.

FoTSNNANDA&CO
Chortered Accountonts

For YOGANANOH & RAM LLP

Chortered A
FRN OO5157S

ou nlonts
N 000685 200052F

PUNEETT NANDA
Portner
M No: 092435
U DIN: 23092435BGSVGT9990

FoT S N KAPUR ASSOCIAT s

N RAVISHANKAR
Pori ner
M No: 220436
U DIN: 23220436BGVYIK32 I 3

FoT NANDY HALDER & GANGULI
Chortered Accounlonts
FRN 3O2O]7E

Chortered Ac oun ntst
FRN 00r545

P.ALOq4
FT /\AVIC T SN. KAPUR

Portner
M No: 400460
U DIN : 234004608GWGHA54 I 5

Ploce: Chennoi
Dote: 02.08.2023

RANA PRATAP NAND
Portner
M No: 051027
UDIN: 2305 1 027BHADOG417 6
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SNNANDA&CO.
Chartercd Accounlanls

S N KAPUR &ASSOCIATES
Chartercd Accounlanls

YOGANANDH&RAM LLP
Chartercd Accountants

NANDY HALDER & GANGULI
Chartercd Accountants

Independent Audilors' Limited Review Report on Unoudited Consolidoled Finonciol
Results of lndion Overseos Bonk for lhe quorler ended June 301h, 2023, pursuont to the
Regulolion 33 & 52 of the SEBI (tisling Obligotions ond Disclosule Requiremenls)
Regulolions 2015, os omended

To

The Boord of Directors
lndion Overseos Bonk
Chennoi

1. We hove reviewed the occomponying Stotemeni of Consolidoted Unoudited
Finonciol Results ("the Stotemeni") of lndiqn Overseos Bonk ("the Porent/ the Bonk"),
Associote ond Joint Venture (the Porent, Associote ond Joint Venture together
refened to os "the Group"), its jointly controlled entities ond its shore of nei profit/(loss)

ofter iox of its Associoie ond Joint Venture for the quorter ended 301h June 2023 ond
for the period from lst April, 2023 lo 30th June, 2023 ("lhe Stotemenf") ottoched
herewith, being prepored ond submltted by the Porent pursuont to the requirement
of Regulotion 33 ond 52 of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions, 2015. os omended, except for the disclosures reloting lo Pillor 3 including
leveroge rotio ond liquidity coveroge rotio ond net stoble funding rotio under Bosel
lll Copitol Regulotions, os hove been disclosed on the Bonk's websile ond in respect
of which o link hos been provided in the Stotement, hove not been reviewed by us.
Attention is drown to the foct thot the Stoiement is the responsibility of Bonk's
Monogement ond hos been recommended by the Audit Committee of Boord ond
hos been opproved by Boord of Directors oi their respective meetings held
respectively on 2no August 2023, which hos been inilioled by us for the purpose of
identificotion only.

Ihis Stotement, which is the responsibility of the porent's Monogemenl ond opproved
by the Porent's Boord of Directors, hos been prepored in occordonce with the
recognition qnd meqsurement principles loid down in Accounting Stqndord 25"lnterim Finonciol Reporling" ("As 25"), issued by ihe lnstitute of chortered
A-cc,ountonls of lndio (lcAl), the relevont provisions of the Bonking Regulotion Act.
1949, the circulors, guidelines ond directions issued by the Reserve gqnrit lndio (RBl)from time to time ("RBr Guiderines") ond other occounling principres generoilyoccepted in lndio. our responsibility is to express o conclusion on the stolementbosed on our review.
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3. We conducted our review of lhe Stotement in occordonce with the Stondord on
Review Engogements (SRE) 2410 "Review of lnterim Finonciol lnformotion Performed
by the lndependent Auditor of the Entity", issued by the lnstitute of Chortered
Accountonls of lndio. A review of interim finonciol informotion consists of moking
inquiries, primorily of persons responsible for finonciol ond occounting motters,
opplying onolyticol ond other review procedures. A review is substonliolly less in
scope thon on oudit conducted in occordonce with Stondords on ouditing ond
consequently does not enoble us to obtoin ossuronce thot we would become owore
of oll significont motters thot might be identified in on oudit. Accordingly, we hove
not performed on oudil ond occordingly, we do nol express on oudit opinion.

We olso performed procedures in occordonce with the circulor issued by the SEBI
under Regulotion 33 (8) of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions 2015, os omended to ihe extent opplicoble.

4. The finonciol results of the Porent hos incorporoled the relevont returns of 20 domestic
bronches ond, I treosury division reviewed by us ond I foreign bronch reviewed by
overseos oudit firms specificolly oppointed for this purpose. ln the conduct of our
review of the Porent, we hove olso considered the review reports in respect of non-
performing ossets submitted by the lnspection leoms of the 130 domestic bronches
ond 3 overseos bronches of the Porent included in the Group. Aport from these
review reports, in the conduct of our review, we hove olso relied upon vorious
informotion ond returns received from un-reviewed bronches/other offices of the
Bonk ond generoted through centrolized dotobose ol the Bonk,s Heod Office.

5. The Stotement includes the results of the following entities:

Porent :

Joint Venture ..

lndion Overseos Bonk
Odisho Gromyo Bonk (Regionol Rurol Bonk)
lndion lnternotionol Bonk (Moloysio) Berhod (llBMB)

z

6. Bosed on our review conducted ond procedures performed os stoted in porogroph3ond4obove ond bosed on the considerolion of the review reporis of internol
inspeclion teoms ond reports of olher ouditors referred to in porogroph 7 to l0 below.nothing hos come io our ottenlion lhot couses us to believe thot the occomponyrng
Stotement, prepored in occordonce with the recognition meosuremenl principlesloid down in the oforesoid Accounl ing Stondord, RBI Guidelines ond otheroccounting principles generolly occepted in lndio, hos not disclosed the informotionrequired to be disclosed in terms of Regulotion 33 ond 52 of the SEB| (ListingObligotions ond Disclosure Requirements) Regulolions, 2015, os omended, includingthe monner in which it is to be disclosed, or thof il contoins ony moteriol misstotementor thot it hos not been prepored in occordonce with the relevont prudentiol normsissued by the Reserve Bonk of lndio in respect of income recognition, ossetclossificotion, provisioning ond other reloted motters except for the disclosuresreloting to Pillor 3 disclosures os oi 3Oth lune 2023, including levero o, Iiquiditycovero o ond nel e roti
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i. Note No. l4 & l5 detoiling the foct thot the bonk hos decided 1o conlinue with
the existing tox regime ond hos recognized Net Deferred Tox Assets during the
yeor on timing differences in occordonce with Accounting Stondord -22 on
"Accounting for Toxes on lncome" issued by The Institute of chortered
Accountonts of lndio.

Note No. l6 reloling non providing of ony odditionol provisioning towords
vorious disputed income lox ond indirect toxes for the reosons stoted therein.

.

our conclusion on the Stotement is nol modified in respect of the obove motter.

B. We did not review the interim finonciol informotion of 133 (including 3 overseos)
bronches included in the stondolone unoudited interim finonciol stotements of the
enlities included in the Group, whose results reflect totol odvonces (ossel) of
Rs.46,976.31 crore os ot 30th June 2023 ond totol revenues of Rs.l ,062.79 crore for the
quorter ended 30th June 2023, os considered in the respeciive stondolone unoudited
interim finonciol results of the entities included in the Group. The inlerim finonciol
results of these bronches hove been reviewed by the internol inspection leoms of
entities whose reports hove been furnished 1o us or other oudilors, ond our conclusion
in so for os it relotes to the omounts ond disclosures included in respect of these
bronches, is bosed solely on the report of such inspection teoms qnd other ouditors.

9. The Consolidoted Unoudited Finonciol Results includes the interim finonciol results
which hove not been reviewed of 3127 bronches ond other offices included in lhe
stondolone unoudited results of the entities included in the Group, whose results
reflect totol odvonces of Rs.98.039.g2 crore qs oi 30th June 2023 ond totol revenuesof Rs.8,l3l.00 crore for the period ended 30th Jvne 2023, os considered in the
respective stondolone unoudited finonciol results of the enlities included in the
Group.

l0' The Consolidoted Unoudited Finonciol Results includes the interim finonciol resultsof I Associote, reviewed by on independent oudilor ond r Joint venture which hovenot been reviewed. whose interim finoncior resurts refrecl totor ossetiot 1nr. ztz.ss;croresosot30th June2023,revenueof Rs.5.gl croresforlhequorterendeJ3fihJune
2023 os considered in the consolidoted unoudited finonciol results. The Consolidoted
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hove been disclosed on the Bonk's website ond in respect of which o link hos been
provided in the stotemenl ond hove nol been reviewed by us, or thot it contoins ony
moieriol misstotements.

7. Emphosis of Motler -

We drow ottention io the following:



Unoudited Finonciol Results olso includes the Group's shore of nel Profit / (Loss) ofter
tox of Rs.3.68 Crores for the quorter ended 30th )une 2023, os considered in the
Consolidoted Unoudited Finonciol Resulis, in respecl of I Associote ond I Joinl
Venture, bosed on interim finonciol results which hove not been reviewed by their
ouditors. According lo the informotion ond explonotions given to us by the
Monogement, these inlerim finonciol results ore no1 moteriol to the Group.

FoTSNNANDA&CO
Chortered Accountonts
FRN OOO685N

PUNEETT NANDA
Portner
M No : 092435
UDIN :23092435BGSVGU8981

FoTSNKAPUR&ASSOCI TES

Chortered Ac ou nto nls
FRN 00r 545C

AVIC ALSNKAP
Portner
M No : 4004
UDIN : 23400460BGWGH89l 95

Ploce: Chennoi
Dole: 02.08.2023

FRN 005r57S/ 00052

N RAVISHANKAR
Portner
M No: 220435
UDIN : 23220436BGVYT.14095

For NANDY HATDER & GANGULI
Chortered Accountonts
FRN 3O2OI7E
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Portner
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As er Re ulotion 32 of SEBI LODR Re ulotions, 2015

Note- Bonk hos nol roised funds (Tier l) during lhe quorler ended 30.05.2023. There is no deviolion

Deviotion of voriotion could meon:
o) Deviotion in the objects or purposes for which the funds hove been

roised or
b) Deviotion in the omouni of funds octuolly utilized os ogoinst whot wos

originolly disclosed or
c) Chonge in terms of o controct referred to in the fund-roising document,

i.e., Prospectus, letter of offer etc.

Nome of Signotory: S P Mohesh Kumor
Designotion: Generol Monoger & CFO

lft

Nome of Listed Entity lndion Overseos Bonk
Mode of Fund Roising Not Applicoble
Dote of Roising Funds Not Applicoble
Amount Roised Nit

Report Filed for Quorler ended 30.06.2023
Monitoring Agency Not Applicoble
Monitoring Agency Nome, if Applicoble Not Applicoble

No

lf yes, whether the some is pursuoni to
chonge in terms of o controct or objects,
which wos opproved by the shoreholders

Not Applicoble

lf yes, Dote of Shoreholder Approvol Not Applicoble
Explonotion for the Deviotion / Voriotion
Comments of the Audit committee ofter
revtew

Nil

Comments of Auditors if ony Nit

Objects for which funds hove been roised
ond where there hos been o deviotion, in
the following toble

Not Applicoble

Originol Object Modified
Oblect if

ony

Originol
Allocotion

Modified
llocotion
if ony

Funds
Uiilized

Amt of Deviolion /
Voriotion for lhe

uorter occording to
o licoble O ecl

Remorks
if ony

Nit

Dote: 02.08.2023

6a
EFtr{sffis+o.

INDIAN OVERSEAS BANK
Slolement of Deviolion / Voriotion in Ulilizolion of Funds Roised

in ulilizolion of lunds roised eorlier by lhe bonk.

\a6a^9r.lu.r.,N

ls there o Deviotion / Voriotion in use of
funds roised

Not Applicoble



60

Any
deviation
(Yes/No)

lfSis
Yes,
then

specify the
purpose of
for which
the funds

were
utilized

Funds

utilized

Date of
raising
funds

Amount
Raised
(Rs. in
crore)

Type of
instrumentrstN

Mode of
Fund

Raising
(Public
issues/
Private

placemen
0

Name
of the
lssuer

97 I41 2

Ntt

RemarksParticulars
lndion Overseos Bonk

Mode of fund roising

Nol opplicobleType of inslrument

licobleNot oDote of roisi funds
NilAmounl roised
30.06.2023Report filed for quorter ended
Nols there o deviotion/ voriotion in use of funds roised?

NoWhether ony opprovol is required to vory the ob
issue sloted in the prospeclus/ offer documenf?

iects of lhe

Not opplicobleif yes, detoils of the opprovol so required?

Nol opplicobleDole of opprovol
Not opplicobleExplonolion lor lhe deviotion/ vodotion

Nitcomments of ihe oudit commillee ofler revtew

NirCommenls of lhe ouditors if onY

Objects for which funds hove been roised ond where lhere been o deviotion/ voriotion, in the following loble-hos

Remarks,
if any

Funds
utilized

Amount of deviation/ variation for
the quarter according to applicable
object (in Rs. crore
and in 0/6)

Original
allocation

Modified
allocation,
if any

Modified
object, if
any

Original
Object

Nit

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount offunds actually utilized as against what was originally disclosed.

t

glq(

meo f signatory: S P Mahesh Kumar

€RSE

Designation: General Manager & CFO

Date:02.08.2023

statgment of Deviation /Variation in the use o! the Droceeds of issue of Listed

Non-Convertible Debt Securities

[As per Regulations 52(7) of SEBI (LODR) ReBUlations, 2015]

A- Statement of utilization of issue proceeds

B- Statement of deviation/ variation in use of lssue proceeds:

Remarks
if any

63 10

Nome of lisled entity
Noi opplicoble



lndian Overseas Bank
CentralOffice, Chennai

SECURITY COVER CERTIFICATE AS ON JUNE 30,2023

.enlfiotG

Property, Plant and Equipment

Right of Use Assets

Goodwill
lntangible Assets

Arsets under Development

lnvestments

Loans

lnventories

Recelwbl€a

3h and C.3h

Balances otherthan C.sh and Cish Equivalents

Others

Total

LtaEtUnEs

Oebt sccu.ltler to wlrlch thls ccnlfiotC pcrt lB +-
(Xhct d.bt rharlnt parl-p.rsu ch.riC wlth .bov. drbt

debt

Bank

Oebt Securities ______________+_

Liabilitles

Prcvlsions

Othe6
Tobl

Securlty PrrlPlssu Sccurlty
Covcr Ratlo

lil Thls column shall lncludc b@k wluc of .sscts havlnt rxclusiw chane !nd out5tandint b@k v.luc of dcbt for which thls certificatc ls issued.
liil This column shall includc bok vrluc of rssts havlns cxclusivc chargc and outstandlnr book valuc of all corresrcndlnq debt other than column C.

lliil P!ri passu chanc shall lncludc dcbt for whlch $ls ccrtlficatc is issucd h.vim anv pari oassu charge - Mrntlon Yes, else No.

lvl Thls column shall includc book valuc of all other as5.t5 havinr parl p.ssu ch.ne and outstandlns book valur of all debt having that p.ri passu securiw.
(S P Mohesh Kumor)
Generol Monoger & CfO

Book Value

ch.ry! vrlE

--

NIL

-

T

---f---

---r---

l

DATE- 02.08.2023

silfi

Column A Column B (olumn C lil column Dfiil coludn Eliii'l Column FIivl Cdumn Glvl tolmn Hlvll Column llviil Column J Column X Cdum L Column M Column tl

P.rllcul.6

Ocscrlptlon or.sct for
$6lch thB certltl@te

ralat€

glcls,v! Ch.rye ErdGlvG Chsrta Parl-Parsu Ch6rB€
Peri-P6u

c}ra18a
P.rl+$iu Ch.rte

Elimination (am@nt
in negatlv€,

(Tot.l c to HlIS*lrlty

Oebt lor whlch ttil.
ertlf,ot! bclng

lssud
O{her S.@d D.h(

Deht for whlcli rhis
erttflot€ bclrg

k3@d

tusets rh.red bl
pari pasru

d€bt hold€r

[in.ludes d€bt
ior wfiich thii
@nifidt. it

lssued & other
debt with
paripisru
chargc)

Othar astt 6 $,hldi
therc i9 prrl P.55u

dt rge l.lcludln8 tteru
ryered In @lqmn F)

debt .mouf,t coNiderd
more than 6ce (d@ to
cxclGlvr plus p.rl pa$u

.harg€)

Martet
valE fq

A5set9

charSed on
Exclusive

basiJ

Marlet
valuc fo.
Psal pdsu

CharB€

A!5ets viii

value/b@k
value for pari

pa$u cha,te
$rets wherc

fiark€l Yal* is

not
ascenainaleot

rppll(able
(for E8. Eank

Balarce, DSttA

marlet val@ ii

Tot'l
value(=K+1,

+M+

N)

Rel.lingto Cllumn t
96l value B@I vdG Yer/ tlo

[5SETS

-.'

Subordlnated debt

Boraowincs

Others

ovlr on 8@* Valu€

Covor 6 Mrrhlt Vdw


