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The Vice President
Nolionol Slock Exchonge Ltd.

"Exchonge Plozo", C-l Block G
Bondro-Kurlo Complex, Bondro (E)

Mumboi - 400 051

Deor Sir/Modom,

Reviewed Finonciol Resulls of the Bonk for
the first quorter (Ql) ended 30ttt June, 2022

Pursuont to Regulotion 30 of SEBI (Listing Obligotions ond Disclosure

Requirements) Regulotions, 20,l5, we hereby inform thot the Boord of Directors

of the Bonk of its meeting held on this doy inter olio considered ond opproved
the Reviewed (Unoudited) Finonciol Results for lhe first quorter ended
30tn June,2022.

A copy of Reviewed (Unoudited) Finonciol Results of the Bonk for the first

quorter ended 30th June, 2022 olong with the Limited Review Reporl ore
enclosed herewith in complionce with Regulotion 33 of SEBI (Listing Obligotion
ond Disclosure Requirements) Regulotions, 20,l5.

The Meeting of the Boord of Directors commenced of I 1 :00 A.M. ond
concluded ol * oo P.M.

Yours foithfully,

S Nondokumoron
DGM & Compony Secretory

*
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Slondolone Limited Review Finonciol Results for the Quorter/Three Monlhs ended 30.06.2022

Rs. !n lokhs
31.03.30.06.2021 (Reviewed)Copitol& Liobilities

18,90,241Copitol 18,90,241
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307064533477 34641 5Borrowings

680787 1114721Other Liobilities & Provisions 7 18659
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2.As per RBI Circulor RBI/2O22-23/I9DOR.AUT.REC.l 2/22.01 .001 /2022-23 doted 07 .04.2022, for the purpose of disclosure under
Accounling Slondord l7 - Segment Reporling. "Digitol Bonking Segment" hos been identified os sub-segment under Retoil
Bonking by RBl. However, os per discussions held in DBU working committees formed by lndion Bonks' Associolion (lBA) (which
included representotives of Bonks ond RBI), reporting of Digitcrl Bonking Segrneni will be storted from Seplembe( 2022 quoier.

3.Figures of the previous yeors/Cunrent yeor/quorlers hove been regrouped / reclossified /
necessory io correspond with the currenl yeor /quoriers c
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lndian Overseas Bank
Central Office, Salai 002ench 500natAnn763

Notes Forming Part of Standalone and Consoli Reviewed Financial Results for the

d ended lune3O,2022Quarter

dated

L The above unaudited Financial Results have been revi

and approved by the Board of Directors in their meeting held on 06.08.2022. The results have

been subjected to limited review by the Statutory Central Auditors of the Bank in line with the

guidelines issued by the Reserve Bank of lndia and as per the requirements of SEBI (Listing

ewed by the Audit Committee of the Board

obl Regulons and Disclosure uirem 2015, as amended

2 The financial results for the quarter ended June 30, 2022, as reported

from the financial statements prepared in accordance with Accounting Standard (AS-25) on

"lnterim Financial Reporting" and have been prepared following the same accounting policies

and practices as those followed in the annual financial statements for the year ended March 31,

2022.

above, have been drawn

3. The Consolidated Financial Statements (CFS) are prepared in accordance with Accounting

Standard 21 (AS 21) on "Accounting for Consolidated Financial Statements", Accounting Standard

23 (AS 23) on "Accounting for lnvestment in Associates" and Accounting Standard2T (AS 27) on

"Financial Reporting of lnterests in Joint Venture" issued by The lnstitute of Chartered

Accountants of lndia and the uidelines issued RBI.

4.

The above financial results for the quarter ended June 30, 2022 have been arrived at after
considering provision for loan losses, restructured assets, standard assets, non performing assets

(including Covid 19 related provisions), stressed sector accounts, income tax, depreciation on

investments and fixed assets, non performing investments, derivative exposures and other
necessary provisions on the basis of prudential norms and directions issued by RBl, judicial

pronouncements and applicable accounting standards issued by lCAl and applicable laws.
Provision for employee benefits pertaining to Pension, Gratuity and Leave Encashment have
been made on the basis of interim actuarial valuation.

5 The Consolidated Financial Statements comprise the financial statements of lndian Overseas

The Bank is holding L8.O6% in Universal Sompo General lnsurance Company Ltd. Since the
shareholding in the Company is less than 25%, the same has not been considered as Joint

SI

No

Name of the Company Type of
lnvestment

Country of
lncorporation

o/o of
Holding

L Odisha Gramya Bank Associate lndia 3s%

2
lndia lnternational
Bank (Malaysia) Berhad

Joint Venture Malaysia

35%

and the followi Associate and Joint Ventures of the Bank:

ration of Consolidated Financial Statements as r extant RBI

Bank (The Ba

Venture for lines.

6 The consolidated financial statements include the interest in JV which has been accounted in
proportionate consolidation method as per AS 27 (Financial Reporting of lnterest in JV). Accordingly,
the share of excess of net asset over the carrying cost of investment of Rs. 14.74 crore in JV

representing FCTR is reported under reserves and s us, this re resents the translation difference.
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ilt. The amount of IOB's share in conti liabi has been removed since it is not the liabi of lOB.

n of nvestmentrespect wh hich sa enbeAssociate, uacco dnte runde m aethod s ASequity 23per
nti for(Accou investm tnentng the ca mouaAssociates), ofnt nvestingrry ment n u sha res Rsofeq itv

75 75.3 tscrore a usted inst B'o sdj sha ofre netaga ofssets 1Rs. 0765. crore nd the nbala ofce Rs.
20410. crore ts usted nst nbala ce nadj agai Reserves nd uS us to zent dthe eclrpl recog rne thetn

uval e.

6. ln accordance with SEBI Regulations, for the pur

ended June 30, 2022, minimum eighty percent (

rpose of consolidated financial results for quarter
,80%) of each of consolidated revenue, assets and

have been sub ected to review.
7 No DBR.No.BP.75L99l2t.04.O4B/2OL6-r7 and

DBR.No.BP.L906l21.04.O48l20L7-18 dated June 23, 2OL7 and August zB,2oL7 respectively, for
the accounts covered under the provisions of lnsolvency and Bankruptcy Code(lBC), 2016, the
Bank is holding a total provision of Rs.18,413.89 crores (98.94% of *total outstanding of Rs.

*Gross NPA Advances725.60 Crores as on 30.06.2022.

As RBI circularper

8. 01.O0U2022-23 dated April 7, 2022, for the purpose of
disclosure under Accounting Standard 17, Segment Reporting, "Digital Banking" has been
identified as a Sub-segment under Retail Banking by Reserve Bank of lndia (RBl). However, as the
proposed Digital Banking Unit (DBU) of the Bank has not yet commenced operations and having
regard to the discussions of the DBU Working Group formed by lndian Bank's Association (lBA)
(which included representatives of Banks and RBI), held on July 14, 2022, the reporting of the
Digital Banking as a separate sub-segment of Retail Banking Segment will be implemented by the

As per RBI Circular DOR.AUT.REC.t2/22

Bank based on the decision of the DBU Worki Grou
9 RBI circular DBR. No.BP.BCt/27.o6.2OU2o75-16 dated July 1,2015 on 'Basel ilt Capital

Adequacy' read together with the RBI Circular DBR. No.BP. BC.8O/2L.O6.2OLIZO14-15 dated
31.03.2015 on 'Prudential Guidelines on Capial Adequacy and Liquidity Standard Amendments',
regarding Pillar 3 disclosures including Leverage Ratio and Liquidity Coverage Ratio under Basel lll
framework, the said disclosures are made available in Bank website
http://www.iob.in/investor-cell.aspx. These disclosures have not been subjected to review by

ln line with

the CentralAuditors of the Bank.
Based on the available financial statements and the declaration from borrowers, the Bank has
estimated the liability towards Unhedged Foreign Currency Exposure to their constituents in
terms of RBI circulars DBOD.NO.BP.BC.S5/2L.O6.2O0120L3-L4 dated January 15, 2014 and
DBOD.NO.BP. Bc. LL6/2L.o6.2Ool2oL3-L4 dated June 3, 2014 and holds Rs.26.15 crore provision
as on June 30,2022.

Lt. opinion of Management, the uncertainties prevailing in the Global and lndian economy
conseguent to the COVID-19 pandemic and its variants, there would not be a significant impact

ln the

on Bank's financial results for the arter ended 30.06.2022 and on concern assum ons.
72. The Bank has evaluated the options available under Section 115BAA of lncome Tax Act, 1961 and

opted to continue to recognize the taxes on income for the quarter ended 30.06.2022 under the
old me of the lncome Tax 1961.

13 recognized Net Deferred Tax Assets upto 31st March 2oz2 aggregating to Rs

differences in accordance with Account

The Bank has

Standard - 22 on?62.4L cro on tim
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"Accounting for Taxes on lncome" issued by The lnstitute of Chartered Accountants of lndia. No

incremental Deferred Tax Asset / Liability is recognized for the quarter ended 30.06.2022 under

review.
L4. ln respect of various Direct Tax and lndirect Tax litigations pending before Appellate Authorities,

taking into consideration certain judicial rulings and expert advice from independent tax

consultants, the Bank is of the view that there is a fair chance of succeeding in the appeals filed
with the appellate authorities and accordingly no provision has been made in respect of disputed
income tax liability of Rs.7409.24 Crores and lndirect Tax liability of Rs. L22.33 crores which are

disclosed as contingent liability.

15

The position of lnvestors' Complaints for the period from April L, 2022 to June 30, 2022 is as

under:

16 Provision Coverage Ratio of the Bank as on June 30,2022 stood at9L.86%

L7 As per RBI circular No. RBI/20L5-LG|376 DBR.No.BP.BC.92l2L.04.O48l2Ot5-16 dated April 18,

2016, the Bank has option to defer the provision in respect of fraud over the period of four
quarters. However, the Bank has opted to provide full provision for the liability towards frauds
during the period ended 30.06.2022, instead of spilling over a period of four quarters. During the
quarter ended 30.06.2022, the Bank has reported 81 fraud cases involving Rs. 752.L0 crores for
which it is holding 100% provision.

18 The Bank has an exposure of Rs.754.16 crores pertaining to one borrower account, following the
order of Honorable Delhi High Court order dated 9th March 2022. The Bank has not downgraded
this account as NPA following IRAC norms and maintained the Status quo as Standard Assets until
further orders.

19 The RBI Circular No. RBI/2018-79/2OL3 DBR No. BP.BC.45|2L.O4.O48|2O18-19 dated 07.O6.20L9
on resolution of stressed assets - Revised framework the bank is holding additional provision of
Rs.308.39 Crore as on June 30,2022 in 7 accounts as detailed below- (Rs. Crores)

Amount of loans
impacted by RBI

Circular(FB+N FB)

Amount of
loans to be

classified as

NPA

Amount of
Loans as on

30.06.2022, out
of (b) classified

as NPA

Provision Held
as on

31.03.2022

Addl. Provision
made during

quarter ended
30.06.2022

Provision
held as on
30.06.2022

(a) (b) (c) (d) (e) (f)

L5r5.42 L575.42 75L5.42 273.26 35.13 308.39

20 Other lncome includes income ( including commission) from Non-fund based banking activities,
fees, earning from foreign exchange, profit/loss on sale of assets, profit/loss (including
revaluation)from investments, dividends from subsidiaries, recoveries from accounts written off
etc.
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1

Particulars No. of Units Premium Received Amount Received
PSLC (SF/MF &
General)Purchased-

Nil Nil Nil

Duri Quarter 1 Nil Nil Nil
Cumulative FY 2022-23 Nil Nil Nil
PSLC - (SF/MF & General)-
Sold

Nil Nil Nil

Dur Quarter 1 Nil Nil Nil

27. sDetail of LeSector dnPriority Ce rtificatetng urch dase nda sol(PsLc) p d asare nu der n
rescro

Cumulative F Y 2022-23 Nil Nil Nil
22.

to be built up in three years, as allowed by RBl, based on estimation of its HFT and AFS portfolio
of past three years. Accordingly, during the quarter, the bank has created lnvestment Fluctuation
Reserve of Rs. Nil crore and cumulative IFR held is Rs.390.00 cro

As u red RB irculc ra nreq u berm RB 7-tby 7 BR.D oN1/20 t8/74 BC 12 04. 7 1801toz/ o48/2
dated ht bae knApril 20L8,2, u red createto na nvest entm Freq luctuat nto Reserve of 2%

itsfor FTH nda AFS on a co nunti ba srsportfol io, baThe kn ash aing ssessed 3Rs. crores64.2s as RF

res as on 30.06.2022
23 ity on account of enhancement in family pension on account of Government

guidelines, amounts to Rs.425.86 crores, as per actuarial valuation.
As per RBI circular RBI/202L- zzlLoslDoR.Acc.REc.sTlzL.o4.ou8l2ozt-2zdated o4.ro.2ozr,
banks are permitted to amortise the total liabilities over a period of five years. The Bank has
opted for the said provision and has charged the minimum required amount of Rs. 2L.29 crore
for the quarter ended 30th June,2022. The balance unamortized expense of Rs. 319.39 crore has
been carried forward.

The additional liabil

24. the RBI circular NoDBR.No.BP.Bc.18/2 t.o4.o49l2o18-19 dated 01.01.2019,
DOR.No.BP.BC.34l21.O4.048l2Or9-20 dated LL.O2.2O2O and DOR.N o.BP.BCl4/ZL.O4.O4B/2OZI-
21 dated 06.08.2020, on "Relief for MSME borrowers, either exempted or registered under
Goods and Service Tax (GST)", the details of MSME restructured accounts are as under:

No. of Accounts re as on 30th June.2022 tn
9183 476.2L

ln accordance with

rate Retail MSME
Mode of Acquisition Direct Direct Direct

Ass
Direct

ent

of loans uired Rs. in Crores

Aggregate Principal outstanding
Nil

Nil
L49.75 L04.44

25.

tnMatu
Weighted Average Residual Nil Nil

18.18 8.s6

RBI Circular No. DOR.STR.REC.51 /2L.O4.0481202t-22 dated september 24,
e details of loans transferred / acquired during year ended June 30, 2OZZ are given below

rdance with

Details of loans not in default uired:

ln acco

202Lth
t.
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L.25 L.32
NilNil

orid nator n

Weighted Average Holding
ars

245.44L79.99Nil Nilble SecuTa Covera
Nil The assignor

is rated AA by
CRISIL.

NilRating wise distribution of loans

acquired by value

Details of Stress Loans (NPA Accounts) transferred during the period of OL,O4.2O22to

30.06.2022
To other

transferees
Particular To ARCs To

permitted
tra nsferees

No. of Accounts 2 Nil Nil

rin al outstandi loans transferred L40.49 Nil Nil

Weighted average residual tenor of the loans
tra nsferred

0 Nil Nil

Net book value of loans transferred (at the time of
tra nsfer

0 Nil Nil

ate Consideration 80.07 Nil Nil

Additional consideration realized in respect of
accounts transferred in earlier rs

0 Nil Nil

Pa rticu la rs From SCBs, RRBs, UCBs, StCBs, DCCBs, AlFls,

SFBs and NBFCs including Housing Finance

Co nres HFCs

From ARCs

of loans a

Aggregate
outsta

principal
uired

Nil Nil

e consideration id Nil Nil

Weighted average residual
tenor of loans acquired

Nil Nil

il Details of loans not in Default transferred: Nil

Details of Stressed Loan transferredilt.
Rs. in Crores

lV. Details of loans a ired durin the r

The Bank has reversed the amount of Rs. 73.39 crores of excess provision to the profit and loss

account on account of sale of stressed loans.

V The distribution of Security Receipts (SRs) held by the Bank across the various
categories of Recovery Ratings assigned to such SRs by the Credit Rating Agencies as

on 30.06.2022 is given as under:
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Book Value
RR1+ More than 0.00
RR1 LOO% - t5 249.69
RR2 75% - LOO% 30.75

- 7s%RR3 ls9.38
RR4 %- 16.96
RR5 374.98
RR6 2t.33
TOTAL 8s3.09

Rs. in crores

26. Previous eriod / have been reclassified wherever nef u
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