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January 20, 2023 

To 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001 

Ref: IEL LIMITED SECURITY CODE NO.: 524614 

Sub.: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN·AUDITED STANDALONE 
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31". 
DECEMBER. 2022. 

Dear Sir, 

In continuation of our letter dated 12th January, 2023 and Pursuant to the Regulation 30 and 33 
of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended 
from time to time, we hereby inform that the Board of Directors of the Company at their meeting 
held today i.e. Friday, 20th January, 2023 have inter alia considered and approved the following 
matters: 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Results along with the Limited Review Report 
issued by the Statutory Auditors Mis Rushabh Shreyansh & Co, Chartered Accountants (FRN: 
131457W) for the Quarter and Nine months period ended 31"' December, 2022 which was also 
duly reviewed and recommended by the Audit Committee. In this regard, we are enclosing 
herewith: 

(a) Limited Review Report on Un·Audited Standalone Financial Results for the Quarter and 
Nine months period ended 31" December, 2022 issued by the Statutory Auditors, Mis 
Rushabh Shreyansh & Co, Chartered Accountants. 

(b) A copy of Un· Audited Standalone Financial Results for the Quarter and Nine months period 
ended 31" December, 2022. 

The results will be available on the website of the Stock Exchange on the link www.bseindia.com 
and also on the website of the Company www.ielindia.in. 

The Board meeting was held at the Registered Office of the Company which was commenced at 
03:00 PM 1ST and concluded at 03:45 PM 1ST. 

Kindly take the same on your record. 

Thanking you, 

For lEt LIMITED 

~ 
Ronil Champaklal Shah 
Managing Director 
DIN - 02851806 



Ru h bh hreyansh & Co. 
Chartered Accountants 

P !I' t .1' In·Autil d (uilr fly Standalone Plnanclal Results of IEL 
(I ( :IN I I. L 110 'J1 ,>r; ,I'I.C1 4()4·'J.j und r R 'gulat on 33 of the SEBI (Listing 

IIlI HI 'II III' n 'IIII' m nlIJ) It gulaUonH, 2015, a amended from time to 

T ) TIIl\ H) I Il (ur DIlWCT ms Oil 

11\1. t.IMI'lTU 
hUll d III HI 

I , W' h (IV ) rt'v ll'W HI I he ill'('lllllpi.lllylng Stal 'm(! nt of Slandalon t! Unaudited Financial Results of 
Uil , I. III toll ("III' COlIl(mny"), for Ih ' quarl!r and nine: months ended December 31.2022 
l"llI' : 1,ll l'II \(I III "). II l'lng slIbrn lll'd by lh ' Company pursuan t to the requirement of 
Ih'l-\ulll io ll :1 :1 of lll l' SE III (l.lsllllH Ohll~atl() n s ilnd Oisclosure: I equirements) Regulations, 
, (II .), liS lllfl l'ndlld , 

'J , This SIll 1\1 Ill. whlc ll Is lh ' I't~s p()n sl biljty of the Company's Management and approved by 
llw C(lIl1plI ny's Board of OIl' ctors, has heen prepared in accordance wi th the recogn ition and 
IIIl'.ISIII'l'Il\l'nl princl pl 'S laid down In the Indian Accounting Standard 34 "Interim Financial 
H pO l'tllll.t" ("I nd AS 34"), prescribed under Seclion 133 of the Com pan ies Act, 201 3 read with 
r 'I 'v Inl I'ul 's Issu 'd thereunder and other accounting principles generally accepted in India. 
OUI' I' 'spollsibilily is 10 express a co nclusion on the Statement based on our review. 

3. W \ C Hlducted our review of the Statement in accordance with the Standa rd on Review 
Engag 'm 'nts C"SRE") 2410 'Review of Interim Financial Information Performed by the 
Independent Audi tor of the Entity', issued by the Institute of Chartered Accountants of India 
("ICAI"). A review of interim financial information consists of making inquiries, primarily of 
lh ' Co mpany's personnel responsible for financial and acco unting matters. and applying 
analytical and other review procedures, A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Co mpanies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion, 

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement. prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Date: 20/01/2023 
Place: Ahmedabad 
UDIN: 23136956BGYIPD9872 

Partner 
M.No: 136956 

I 208, Chanakya Complex. 
, Behind Sales India. Income Tax 

Ashram Road, Ahmedabad-380 009 
9913610325 I carushabhrshah(cj)g ail. orr 
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STATEMENT OF UN.AUDITED STANDALONE fINANCIAL RESULTS FOR THE UARTER AND NINE MONTHS ENDED nST DECEMBER 2022 

All amount in Rs. Lokns unl~SI o th."",ise stated 

QUilrter ended Nine Months Ended Ye:illrended 

Particulars 
11.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 
{Unaudited} (Unaudited) I (Unaudited) IUnaudltedl {Unaudited} IAuditedl 

Intome from Operations 
(a) Revenue from OperationJ 590.57 393.92 1,003.79 63.29 108.40 
(bl Other IllCome 006 0.50 0.06 14.76 14 .18 

TOl"l lncom. 590.£>3 393.92 0." 1,003.85 78.05 122.58 

hoenses 
[OIl) Cost 01 Mater .. ls Consumed 
(b) Purchase of Stock·ln-Trade 462.14 249.70 711.84 59.00 59.00 
Ie) ChanRel ln Inventonel of Finished Jt;oods, Work·ln-PrOjl;rns and Stock In Trader trade 
(d) Employee Benefits Expense 3.47 0.31 0.40 4.18 120 1.59 
(e) Finance Cost 0.00 0.00 0.23 
(f) Depreelatloo. Depletion and AmortlSilUon E~pense 2.12 2.11 2.17 6.34 6.50 8.57 
(RI Other Expenses 31.22 7.73 3.85 40.66 18.53 21 .19 
Total ExpenseJ 498.96 259.85 6.42 763.02 85.22 90.58 
Total ProfitliLoss) before Excel)tionalltems and tn 91.&7 134.07 15.92) 240.83 (7.11) 32.00 
Exceptionililtems 
Total Profit/fLoss) before Tn 91.67 134.07 15.92) 240.83 17.111 32 .00 
Tilx Expenses 
CurrentTilX 
Deferred Ta. 
Total TiI ~ E ~penses 
Net movement In ReJt;ulatory Deferred Account Balances related 
to Profit ~ loss and other related deferred til~ movement 
Net ProfitliLoss) for the period from ContinulnJ Operations 
Profit!llo'u) from discorninued oPf;ltion before ta~ 
Ta~ Expense of disconllnut'd operiltions 
Net Profitlilon) from dlsontinued opefiltlons after ta~ 
Share of Profl tlfloss) of associates and Joint Ventures Accounted 
for using Equity Method 
Toul Profit/(Lou) for period 91.67 134.07 (5.92) 240.83 (1.11) 32.00 
Other Comprehensive Income net of Ta~es 
Total Comprehensive Intome for the period 
Total Profit Of Loss attributable to 91.67 134.01 (5.92) 240.83 (7.17) 32.00 
Profit or loss atributable to owner of parent 

Total Profit or Loss. attributable to non controllinp; interests 
Total Comprehensive Income for the period attributable to 91.67 134.07 (5.92) 240.83 (7.17) 32.00 
Comprehensive Income for the period attributable to owners of oarent 
Total Compr!;'h!;'n$ive Incom!;' for the period attributable to owners of parent non controUinl interest$ 

Details of Eouity Share Capital 
Paid· Up Eauity Share Capi!;)1 333.76 333.76 333.76 333.16 333.76 333.16 
h<:f" V"h .... of Faulty 5ha,e Dpitil (In RE. ) 10.00 10.00 10.00 10.00 10.00 10.00 
Details of Debt Securities 
Paid·up Debt Capital 
hce Value of Debt Securities 
Reserve5 t!'~dudlnR revaluatlQn reserve (473.72) 
Debenture Redemption Reserve 
EaminR Per Share 
EaminRS per eauity share for continulnp; operations 
Basic Earninp;s (loss) per share from eontlnulnp; operations 2.75 4.02 (0.18) 7.22 (O.lll 0.96 
Dll!uted Earmnp;s (Loss) per share from tontinuinp; operat lOllS 2.75 4.02 (0.18) 7.22 (O.ll) 0." 

EarninJt;i per eQuity share fOl' discontinued operations 2.75 4.02 (0.18) 7.22 10.21) 0.96 
Basic Earnmp;s (loss) per share from disoontinued operations 2.75 4.02 10.18) 7.22 (0.21) 0.96 
Diliuted Eilminss (loss) per sh.re from dlstontinued operations 

EarnillJES per Equity Share (of hl01- ueh) 

Basic Earninp; (loss) per share from eootinulnR and discontinued oper<Jtions 2.15 4.02 (0.18) 7.22 (0.21) 0.96 
Diluted Earninp;s (loss) per share from contlnuinR and discontinued operations 2.75 4.02 (0.18) 7.22 (0.211 0.96 

Debt Eauity Ratio 
Debt Service Coyerap;e Ratio 
Interest Service Coverap;e Ratio 
Disclosure of Notes on Financial Results 

The above Un·Audlted Standalone Financial Re5ults for the Quarter ilnd Nine Months ended 31st December, 2022 have been reviewed by the Audit Committee & approved by the Board of OirectOts of the 

Company ~I their respective meetings held on Friday, 20th ' anuary, 202~. 

The above Unaudited Standalone Finilncial Re5ults hilve been prepared In accordance with the Companies ( Indian Accountinl Standards) Rules 2015 (Ind AS), prescribed under section 13~ of the 

Companies Act, 2013 and other recOllnlsed ilCcounting practites and polities to the e~tent appliCilble. 

The Statutorv Auditors of the Company have carried out "Limited Review" of the Un·Audited Stilndalone Financiill Results for the Quarter and Nine Months ended 31st December, 2022 . The Limited Review 

Report is anne~ed herewith. The Statutory Auditors have e~pressed an unmodified opinion. 

The figures of the previOUS penods quarter/half year have been regrouped/rearranged/recasted wherever considered ne<:essary . 

The standalone results of the Company are available on the Companv's website and also on the website of the B5E limited where the shares of the Company are listed. 

In line with Ind AS· 108 - "Op-eratlllg Segment5", the operations of the Company fall under ~emlcal ~ness which Is oonsidered to be the onlV reportable business segment 

~ 
8y Order of the Soard 

~(\r. IEL LIMITED .... - ~ For IEl Umiteci., 
Place: Ahmedabad .~O ~ ~ Date: 20/01/2023 • • 

7" - - Ronit Champeklal Shah -, , -s; Q Managing Director .A,.4 ........ 1f!',.~ ~!c'"ea.('I"..' . -t~D~~.~ DIN : 02851806 
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