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August 13, 2021 

To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001 

Ref: IEL LIMITED SECURITY CODE NO.: 524614 

Sub.: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN-AUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE. 
2021. 

Dear Sir, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 as amended from time to time, we wish to inform that the 
Board of Directors of the Company at their meeting held today i.e. Friday, 13th August, 
2021 have inter alia considered and approved the following matters: 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Statements for the Quarter ended 30th June, 
2021 along with the Limited Review Report issued by the Statutory Auditors Mis Rushabh 
Shreyansh & Co, Chartered Accountants (FRN: 131457W) which was also duly reviewed 
and recommended by the Audit Committee. In this regard, we are enclosing herewith: 

(a) A copy of Un-Audited Standalone Financial Statements for the Quarter ended 30th June, 
2021. 

(b) Limited Review Report on Un-Audited Standalone Financial Statements for the Quarter 
ended 30th June, 2021 issued by the Statutory Auditors, Mis Rushabh Shreyansh & Co, 
Chartered Accountants (FRN: 131457W). 

The results will be available on the website of the Stock Exchange on the link 
www.bseindia.com and also on the website of the Company www.nanavatigroup.com. 

2. 65th Annual General Meeting and related matters: 

The Board has considered and approved to convene 65th (Sixty Fifth) Annual General 
Meeting of the members of the Company on Wednesday, 29th September, 2021 at 03.00 
PM 1ST through Video Conferencing or other Audio Visual Means as permitted. The Board 
has also approved the Notice of the 65th Annual General Meeting, Board of Directors' Report, 
Corporate Governance Report and Management Discussion and Analysis Report for the 
financial year 2020-21. 
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Intimations for 65th Annual General Meeting along with Notice, Record/Book Closure date and 
E-voting period will be given separately in due course of the time. 

3. Re-designation of Mr. Ronit Champaklal Shah (DIN: 028518061 as the Chairman of 
the Board: 

The Board has re-designated Mr. Ronit Champaklal Shah (DIN: 02851806), the Managing 
Director of the Company as the Chairman of the Board of Directors of the Company with 
immediate effect. 

The Board meeting was held at the registered office of the Company which was commenced 
at 04.00 PM and concluded at 05.30 PM. 

Thanking you, 

For IEL LIMITED 

Ronit Champakial Shah 
Managing Director 
(DIN: 02851806) 
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rA / \ Rushabh Shreyansh & CO. 
V~ Chartered Accountants 

Limited review report on Un-Audited Quarterly Standalone Financial Results or IEL 
Limited (CIN: L15140C)19S6PLC124644) under Regulation 33 of the SE81 (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 
time 

TO THE BOARD OF DIRECTORS OF 
IELLIMITED 
AHMEDABAD 

1. We have reviewed the accompanying Statement of Un·Audited Standalone Financial Results 
oriEL Limited rthe Company") for the quarter ended June 30, 2021 ("the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors. has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"). prescribed under Section 133 of the Companies Act. 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'. issued by the Institute of Chartered Accountants of India 
("I CAl"'). A review of interim financial infonnation consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above. nothing has come to our 
attention that causes us to believe that the accompanying Statement. prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that It contains any material misstatement 

Dale, 13/08/2021 
Place: Ahmedabad 
UDIN, 21136956AAAABY7981 

208, Chanakya Complex, 
Behind Sa les India, Income Tax, 
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