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May 28, 2022

Scrip Code - 533520 YAARI

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI — 400 001 MUMBAI — 400 051

Sub: Submission of audited standalone and consolidated financial results of Yaari Digital
Integrated Services Limited (formerly Yaarii Digital Integrated Services Limited) (“the
Company”) for the quarter and financial year ended March 31, 2022, along with Auditor’s
Report thereon.

Dear Sirs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose hereto, for your information and record, the
audited standalone and consolidated financial results of Yaari Digital Integrated Services Limited
(“the Company™) for the quarter and financial year ended March 31, 2022, duly approved by the
Board of Directors of the Company at its meeting held today, May 28, 2022, and a declaration
pursuant to Regulation 33(3)(d) of the aforesaid Regulations.

We also submit herewith Auditor’s Reports dated May 28, 2022, issued by the Statutory Auditors of
the Company, on the said standalone and consolidated financial results, respectively, of the Company,
which were duly placed before the Board at the aforesaid meeting, which commenced at 12:00 noon
and concluded at 12:45 p.m.

The aforesaid documents are also being uploaded on the website of the Company i.e. www.yaari.com.
The said results will also be published in the newspapers, in the format prescribed under Regulation
47 of the Listing Regulations.

Further, we wish to inform that with reference to the SEBI Circular No.
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, the Company do not fulfill the criteria
mentioned at Para 2.2 of the said circular, and thus the Company is ‘not identified as Large Corporate
(LC)’. The same has been disclosed by the Company to the exchanges. However, as required under
the said circular, we once again enclosed the said disclosure.

You are requested to take the same on record.
Thanking you,

Yours sincerely,

for Yaari Digital Integrated Services Limited
* Al

e~

Priya Jain
Company Secretary

Encl: as above

Yaarii Digital Integrated Services Limited

(formerly Yaarii Digital Integrated Services Limited and Indiabulls Integrated Services Limited)
Registered Office: Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana | Tel: 0124 6681199 | Fax: 0124 6681111
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: talktous@yaari.com
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of Awdited Co d Financint Resulis for ﬁw guarier and }ear snded 31 Masch 2022
{Rsin Crores).
3 muonthy ended n::m lh.:;n d: g (‘mm‘ ths ﬂ; d; ds Currsptyearcnded | Peevions year ended
Particulars 31 March 2022 31 Decomber 2021 31 Mazeh 2021 31 March 2022 3% Masch 2021
§Refer Note 53 Tnpodited {Refer Mow 3} Audited Audited
Bicome
4y Reveoue frony sperttivng 4336 4146 428 18055 168:46
By Ot incrsse 688 .85 3854 4407 7895
Towmlincame 56,24 52.51 82,83 204,62 247.22
Expinses.
W) Gesrofmatedal wad séeees 3815 5998 3467 177.50 024
B Eeploree benelits expease 9.1 193 1138 A8 4243
<) Finunce costs 1238 o 3ne2 7236 12442
db  Depreciation: and-ampaisaion eyronss a7 S84 538 feiea i3 2902
¢ Qtheresprases 268 18.16 843 A9.66 2345
Towt expensey 106,09 12,93 90.98 36510 32196
Lioss before tex for the peviod/year {5545} {6062} {815y (15557 17438
Tag expense
A Cupcentyas (nchading eardice years) 483 042 338 a7 143
by Beferd ik foredity/chashe e Bani 005 3458 A3
Net Lossafter tax for the period/ vear {60,503 {60,203 {13.58) {17380 {87653
Other comprehensive insome
) Heme il b e redtagafied ro profis or s .80 {1190 {13872 {.0n 21351
6 Tncome taxorclating weitems frap will sio e vecassifiod to prodic ac loss UEY] 000 {003y {o.as 0.03)
Other comprehensive ingomy (7480 {5130 (58,741 18,02 213.4¢
Twtalens 31 cme mcoma fax. me pesiof/venr {10313 {72,013 {479,325 182833 2581
Gribser ¥ tor
Oenees of the Holding Conspiny (79.84 {11.75) (13878 #.05) 2332
Moncontiolig interests 043 Sy fiRies 093 W
et profit atributable to 2
Chuisers of the Holding Compaisy ol B093% e i) (E76.00) {548)
Non-rarpeoling mrerests 004 033 14 219 G683
Eagmings per equity share {Face wilne of Re. 2 per equity share)
-Basie G Rey ' ©98 82 {131 {1970
“Dilured G Rs s ] 6834 {4313 REREEL]

Paid-upy equity shaee capitad { e value of Rs. Toer eouite share: 1754 17.51 1751 17,5?;
Orbes. ity frieliding nonscontrolling intereen 306,56

Nutes 10 the consblidared finaneial iepully 3

¥ Ve Digies? Toregeated Scrvices Lamited: (e Company™ oo Tthe Tiolding (.,mnp.m’\“} i its subsiclisgios e tc)g,eﬂwr vefersed g the (;mu

il Tollosdng riotes ﬂw antn;, Clompaig wonducns jis!

2022 and have beva audived by the Starstosy Judivors of the Company.
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Upcﬂm()ﬂz shongy vty e sul»ukm«s The consolidated Fnsocial fesulys pee’ prg danee watl the recop ad principles of Indian A
Congp (TuidianA i vils) Rutes, S015 { Jody st apecifi ":\ccmvn 135 ofihe Comypanies Act, 2083,
2 Ve conmsolidaced Rraneid results of the Group for the sear ended 31 March 2022 have been 3 by thié Auedi anied iy 1y the Board of Direcross (Mhe Boaed Y ar s mecting held on 28 May
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6 The Groups pramary business sugment is reflected Tused o pringipal busingss setivities carnedd on by the Group. As per Fodian Standaed 308 ified under the Companies fIndisn Accosig

dupdsy Rules; 2015 as spocified in Sectivrs 133 of $he Companies Aet, 2015, the Gravg op &0 five reporable sop 5 and vitces, pouiy renting seevices, fncing &
sfated sctivities, LED Lighting, and - e siined 85 primarily operaring i Tdia disd Bence, consideivd as singlé grograplicat Segmens,
Bexment results (Consolidated) {Re.in Crores)
3 mronths ended Freceding 3 Coreapaiding & Current year ended Previous yeas suded
Pasticulars . A Morch 2022 3 :%T::‘;::fgm ;’iﬂ::;;“;;f 3 Bfa}r'ch 2022 31 Mm’;k 2pz1
{Tefer Mote 5y 1 i (Refit Mot 55 Aagites Audined
Segnent ravenue
Manay i i D5 § 8.1 36,38 37.96
Hepaipragi tonting servi 1575 1282 57.52 46.75
Toancing and relared setivities 153 228 277 33.28
LT lighting, 1685 1744 1565 5513 50,16
conimerce A 841 - 126
Cithers . : 0.33 - 333
Yotal 43.38 44,36 4129 180.85 36345
T friter seoment reveiun z - - > «
iﬁewemm fram xa-émimzs 4336 4848 4429 1690.55 16846
b {Segmentimsulty
X 4§ i { e serviees K F.10) 023 frng al18
Viapaipinient reotyy sevions 13¢ 0.0 5.9¢ iz
Finuwang and related sctivitios {1.36) [(EEL)] {231 B3.72
LRI Hghting (373 (2.00) (66w (i
Pacommiterce 45.30) “ {9030y -
Cthers® A4S 3858 {15858 (T
Segment profic/(168s) before s snd intesest {49.40) 14.9% £120.20) 309
Taess: Tureeost: 1590 2731 7035 s

Less: Othee unallocible eneaditor et off amallovable income LRy 33,
... Yotal doss before tax 6062y £74.94)
v [Segment assers
Aoy d i FA2 SRS 2850 3742
Fjipmiens renting services 150.28 17143 18615 16028
Fimncmg and related aitivities B8 L3S 16638 85.18
LYY Hghbio 29,47 430 2177 azy?
 conmercs TAG 675 - 246 .
i thers® HZAE 319.66 22043 30248 32043
Unaflocated sascrs 37261 434,68 B2340% 32l 823,05
Tatal 987,90 14%0.40 1,853.28 987.90 1,553,284
d [Sepment linbilities
Mamagement sad mainteringe services 25:2) 235 1812 2521 1512
Equipment denting services 2654 3363 43.77 20648 4377
Fisancing e eclired senvines a9.18 39.51 $7.39 39108 7.5
LY hphung 3752 2432 2748 27.52 2718
Frrcommernee FL6W 2158 B AL60 -
o et - LB - La4
Unialloeated Habiliivs. 53814 96174 556,24 96576
Total 609,35 13206 73639 1,122.06

* Monerepssrrable sopnrents haee been sgunped inothers




7 {Badauce Sheet us at 31 March 2022 {Consolidated « Sudiged) {its, du Croges
s Asar Asu
31 March 2022 31 Mnrela 2021
ASSETS Andited Andited
Nor-cmrent assets
Property, plantaid gguipment 13916 18750
Gapinil work-osprogress “ 262
Geedwill on consolisaton 7256 736
{thsen intangible asscts 53 445
Financial issas
Tnvestmunts AB36 AB7.97
Fxamns H.E4 FARY)
Chbee finaneid assers 397 68
Lattrradd sixassebeonet 036 891
Ngsrmciien T e ner 2485 1882
Otheenon-cuarent assers 0.05 Lo
T'otal of Mpn-gutrent dssets 30442 T83.70
Cumeng assets
Taventories BO5 3556
Finaiscial assers
Tavestmeits 2146 13066
Trade veceivalsles RO BR00
Casty s eashequivalents 6.1 2644
Qfver bink balances 124 1o
Toans U888 23505
Ciace Briagenl assets 677 478
thur glrsent assrs 233,66 3553
Total of current asseis FE6.0% 8424
Total of ussets 1,860.45 1,625.84
BOUETY AND LIABILITIES
Hquiey
Fapuity Shave Capind 17351
Cther Tauiny 3419
Total of Eguity ffor owner of parent) AILT0
Non-ranieolling inrerest YO8
{Total of Equity 30878
Liabilities
Nom-current Hiabilitles
Financial Habslines
Borsvings 55618 797
Lease Liabiliges 11 352
COhtbier Francial Kabiliics 296 .
Provigions 483 4.33
Other non<current labilites 130 2141
"Total of Nov-corent Hahilities. 573.68 T
Crsrent Habilities
Tinameid lubilities
Beiecowings a5 259.50
Luse Lagbihitios 131 032
Tende-payables
« total outstarding duies of micro enterprses and soall enderpescs ) 1453 15.36
ot € B dues of eeeditors difiee than mives 5 3 siall ri . 22 2205
Orber fimsoctal bubilities 3225 74687
Cither current liabilities 1458 735
Provisions 007 it
Coreent tus Nabilities, net 2379 iZ74
Votal of Carent labilities 152,70 1044:13
Total of Bquity and Linbilities L6045 1,625,84




8 lCm}i Flow satisment for the vear ended 31 Marel 2023 {Cossaldlaed-Riditndy {4, ja Crorus))
Panieukus For the coment year | For the previous year
tnded ended
34 Mok 2022 B Misecli 2020
Audited Audied
& Cash flow from opemating activities:
Tooass hetore gy, {15657} {478
Adinstmenis for s
Diepreciati d Heationr csponse 2388 242
Triterisst sxpensi 75 12537
Tamevest incoms {540 597y
Toterest income from fnancing and relased acivities {1291y {2401
Mot koss/ (et on dereceggaition of assigaed Trang 370 36
Tatevest Spread income b pood kein B £10:50)
Dhividend income v {1500 -
Lasss/ (prosfify om vedensption of investmits 638 351
Lo inin of fingnetal | Lo -
Presfit sn. sale of propeety, plantand equipment {E15) {3767
Lows vn salefwatten off of propenyy plant aed equipmcnr 39 Q45
RKevaluisions aof nuinBinncial assers .03 &
Travision for emplorei benclies. [t oy
Prisvisicns against stindaid assus Wi 0,30
Balanees written-off: 1.09 i
Tnventory senten-off 1300 -
Prenvision Foe warrdmivs 33 e
Lintalities written bagk B35 {097
Preovision for ekpected credi Jsy 484 332
-Deicoutinof lease il {50} ke
Shage bused paymeny cxpensis 331 295
Crperating loss before workiag capital changes and other adj {8742} 2149y
Working capital clug d other adj
Trade reveivables O3} (5:32)
Losws and oty foancial wssets 2841 136.23
Coeher pssets B08) 348
Inventories 1.6 202
Tade payables, (3934 558
Orther fivasiesil abdies: B8 0T
Oy linhilities sand provisions 7.01 548
Cabsh d o/ (ised in} operating aciivitics £737.92) 77
Tnterest recorved Frony Hnancing and relited aciviries 1330 2409
1 paict on | ings fin d eelured wetrvitivs {5.25) -
o v it/ sefued seeeid, net e v O
Neteash {used in}/f generred from uperating detivities {74344y 83137
B..: Cash 1l i g aetivith
Purehiise of propesty, plantand ecuipt Trer dittuogible asess Feas! {223
Sale of propeety, plat aad equipment and pther intangible sssets 411 1HOTY
Meivcinat i Bsed deposis, net LI a1y
Tuitesust serkivect on fsvd deposing .26 fag
Sale of securities, vier 500.23 16232
Tnreracorporiaty foans grven, net a6 131,38y
Enterest vegeived ’ 437 30.80
Drividend inconw recuived 1500 -
Dige cash pedvsuted fidm fnvesting aerivities a2 7




€. CasliBlow from financing setivities:
‘Fayment of lease Kabilities {0.68) {1.18)
Actuismion of treasuy shires - (37,00
B frem banks £i il i 21 54
‘Repay rt s e Tk and Givanciil - {260.02)
¥ s sl el - 4956
Proceed 1 i porte | ingy 50000 -
(Repaymient 66/ proceeds from shorterm i poriie | et (339.50) (BRESH
Interest paid on'bossoogs G146y (Ao
Neteash genered from/ {used iny Hooncing activides 200,53 BN
o 1 f ( ) incash pivalents, oot (AFIHC) (20.38) 16.09
. Casheand gsh equivalents at the beginning of the yese aid 10,55
P, Cash anil cash equivalonts at the end of the vear (DHE} 514 2644
Provious poried 1 i be ped/ reelissified




Yaari Digital Integrated Services Limited

{Fi rly " Vausii Dhiginal ¥ Services Limited® &"Indmbﬂlls lotegrated Seivices Limited')
Setemens of Audited Stand: Fioancinl Regvlis for the dyear ended 31 March 2022
R4, in Cronsg)
i Preceding 3 Conesponding & R "
Parieilars 33Tmhe;0§a s vn%!m m"mgi cudn%l c’zﬁf;ﬁfﬁw Pw;;‘;?nrﬁ:;;;f =
g 31 Dectmber 2021 38 Blarch 2021
{Poder Mot 505 Unayited {Refer Note 35y Andited Avdited
Inepme
aF  Revenue Troms operations §.25 & 51} 070 040
i Otlierincome 325 52 071 509 4
Total income 4.50 0.92 B.81 579 484
Expenses
A Testofeveme 2713 007 08 4983 058
By Employes hienefits xpense 106 238 109 i 16
y Fminee cods 16,79 2385 RO £ BRAZ
@) Deprecunon sad smortzation expense 65 038 821 184 .00
& Odweeaxponses 0.86 1272 0487 1493 24
Total exponses: 46,47 69,40 3.6t 18238 9293
Loss before tr for the pediod /osar 49N 168:48) {20805 {78,593 {88.4%)
Tax expense
@ Curoent wx frchalng didier yea) - ~ - -
by Defereed vax e/ foredis = - - - -
Netloss alter tax for the period/ vear {4197y 16B.4B) {9805 {17850y {8809
Othee comprehensive come
o 1 harwill not be-reclassificd o prakié e loss 01 (@.19) [RYS 393
() Tedome ri velating fo'items thiewill not be velissifiod 1w profic oy loss - . - - .
Other compuehiensive fnzome {1y = 0.1 039 6303
Toml comprehensive income for the period/year @135 (6B ARy {2599} {17844 {88.28%
Earings par equity share (Face vitue of Rs. 2 per cquity share}
~Basic (n 1) Ty {67} @y (19:99 @:86)
Dlged HaRs ) ST {77 SEIN {1950 .5
Paidas caive shiare eapieal Thee value of Ry 2 per coiprr shases $7:51 I 1751 1751 17.51 1751
Othey eopsite i 131596 149162
Notes to standialone financial resulty

1 the wrandalone Gmcial fosults of Vaard Digital Intégraredd S Famiredd. ("the O 0y for the. year ended 31 March 2022 fave boen reviewed by e Audie ittoes sind Ay d byt B o
Direstors {"the Boued") seivs msering held on'28 Sy 2027 wind havet diced by the- S yAuditars of the Company.

2 Thi standalone finaical results are y i nce with the iwion and i Fadian A i Stscedds s notificd wnder the Compamies {fndiu Ae i Spancaeds) Tasles,
2015 (s dedd) ws specitied iw Searion 133 of the Companics et 2013

31 prory biisin 1 reflected based on princpal busiaess sceivites carried tn by e Compaay, As pee Indian Aveonnting Staidaed 108 as nerified uider e C 'y (Indiar Arcotsting
"st.md,mf;) Ruk‘x, 2005 3 ﬂpcuﬁed i Sectienr 133 of e G Ay, 2013, the i gue reportsble business segrient and it primacily opessting i India and hence; Gonsidered 55 sngle!
B The Company carries s differeat business througl investment in xubsldgam»

R e his maddé oFrhe Tmp ECOVID- 1S i !lsc Groph jens, Bogncnd perk and poaition w5 ay md mr g ifief & year erded 31 Ninvch 2082 deud has conclided i
the fmpact 5§ il o the ional aspects u the business. Tnonal g comsiclered the bolity e othier assersand wlsi comsidered the
exterml it mtenl nformiton wwailable vp o the date of appeoval of o inf resifrs matuls OF existing and funsee lerse esh How projecrions ere. and conchudid dar there s a0
sigaificant Tngpacwhich is dequived 10 be fecognized i the fnanci results. A ingl dj e been made o the fimaeid resulis.

% Colle on Sacid Sicurity; 2020 (Code) s Been nonfied in the Ofétal Gasenre of Todia on 29 Decembee 2020, which could impact the contrilagions of the Company. towards cortain employmest bhenefits,
Etfective dute Tron which changes ace spplicalile & yer to be notified snd the sulds e veeiebe framnd Taypace, 3 angy of chinge will be asscssed and siocovinned for i g pesiod of sotificasion of elevant
provisicus.

6 Potiwant 1o the Coniping’s shaveboldes” approval, at theie AGM held on 30 September 2021, in order ti réflec the aanie of the Compaoy in'éine with it Joge wnd digital platfoem app’ S Taseuclied by thy

Corpruiy m March 2028 whsieh s 2 sovinl commesce marketplise For i howguer of rutated consumes products; the mime of the Company stood changed from *Yaari Digied Intepeated Seevices Linited” 50 *Yaad
Digital Tntegwared Seevices Simited” withieffect from 30 November: 2021, Ty just smoving pne 5" from the etisting prefix,




Batanme Sheetas ot 31 March 2022 (Swandatone « Audited)

{Rs, in Cronug)

. Aeat Asar.
Panieriag 31 Masch 2022 34 Warch 262
1ASSETS Axddited Andited
Too~curtent assets
Property, plang and vaquipment A 18433
Capitabworksin-progress = [5x4
Other intangible assers 0.82 054
Thovttcial gasets
' Investnents B76.81 67046
Loans 215,61 B
Cithier fivameil assets 651 05
Lipfoeeed tax assots, net « .
GRACUTECHE SIS ASE DY “75 .20
Orhier sibecurrent assety - -
Total of Nog-curreat assots 89028 67908
Carent ngzels
Hwvomonies H.30 3
Financtal assets )
Tnvestmennd 204,20 AL
Teade recevables 167 067
Cashoand eash equivalents (138 22
Loans 1,366,498 L8l
Other Hrnaaliesers 123 -
¢ iher custent asseix 13,27 278
“Lortal of current assety LB85.75 2,008.25
Total of Assets 2484.99 2,687.33
{EQUITY AMD LIABILITIES
Bty .
Fegady Shawe Capitd . 3;3";{: . ,g;Z Z:
Other Py 5315 A9162
‘Total of Houity 133347 1,5809.13
Liakilities
Mon-cosrent Habilitdes,
Fissneial linbilisies )
Borusangs SU0L.00 -
Lease Linblitivs 148 -
Onher finnncial lebilities 986 -
Peovisions A8 0.5% |
‘Totst of Non-curment Habilities 512,28 038
Conrrent labilltdes
Pusasicial labilities
Borrowings 347.64 2865
1eaze Linbibines 0.8 -
Treade payables
~gatal distaniding dues of sicroenterpraes and smnll enverprists 150 -
~ roal Jiog duws of creditoss otlier than misee enteepri d smsall 31356 v
Ol Fnancial lialalities 4—%?35 H5A3
Unther coxcent habilities 728 5532
Prwisions 002 ok
Cucrent g Sialilities, net - -
“Tatal of Corrent labilities B304 1LI77.6%
‘Yol of Equity and Lishilities 2,464.99 24487,33




®

Lash Flow statensent for the year ended 31 March 2022 (Suendalonie-Sudited

{Re. in Croves)

Particulars Forthecnmentyenr | For the previvus year
enifed ended
31 Marth 2022 31 March 2021
" | it Audited
A, Cagh flow from pperating avkivitiesy
Toaass Bofhare tax {17859 (B0
Adjustecins for:
Dapreci i isstian expunse 18 160
Tnstesest inicoms £197) 435)
Dividesd ncame {000y 100
Interestexpense 92,58 B3.5%
Profit unsale oF Tindstmnts [(ERE5] {G&
Provison for employes beoefiss 045 .11
Babaseewwitbers back N {08
Faix vilation vt foantisl assets - 47
Dgroeognitiont of lrase linhiliy “ {8y
Sharcbased paytent egpense 273 232
Dperting loss before working capital changes dad other adjustoienis. (BE.OT) {3.70)
Workdng capital chanpes and stheradjosimints: ’ )
Teade seevivables 401 045
Luans angd advances . 0.09
Crher finanid sssers {021 “
Otbe assets (10560 0.18)
Inveivtories . Ho8
Trade payables. 3805
Lither fnancid Habifities #2014y
Onhrer curgent liabilivics 377
Cale froon/ (used in} ing activit (495.09)
Tiscednes e fpndy/ sefund recives net 3%
Dot cash fused i}/ genesicd from operatiog actvities (493,643
B Cashflow from investing sicdvitigs:
P ey Pk }equip f other 1o stssets (276} L)y
Tnvesment i equity shares of aibsidinsies {33, -
Movementin fistd deposiny, nie Ly
Sule/ - {Tovestment) in seourities; net. 132 257
Iniepcomone los given, Jong te @1 .
i . Tonsess aiveny xeceived bick, ¢ et 415,26 (836.56)
Eatorest received 066 436
ieidend incime received DAl 4.0
Net eash gencrated from/ (used in) investing activities 217.83 BR6T
. Cashflow from francing setivit
Papnient of lease Habilities {0.35) ]
Acguisition of Treasury shuves - (17,99
Proceeds from Jong tee i porie b o5 500,00 -
(Repay i/ 13 foom short-term fitergeap g, et asron” 507,68
Ttpsest paic on berrowings £ {106.33)
Divitferads paidd inshadi cosponite dividensd tix A Qg
Mt eash flow from finsncing activities 274.19 380,45
o1 i eagh b eqmival ner {AFBHC) {1.62) 148
B, Casl ancd zash equividentsar e beginiing of the yes e B
B Cashoand cish equvival i the end of the yeas (ID41) 0.58 220




9 Druringihe qurer ouded 31 Maseh 2022, o siew Wiiolly Owaed Subsidisies of the Company, v, "VDI Markemlice Timued" & YD Laisties Tinited"stood incorpeaated with authocised snd pid up equity
shinre cupital e R 3 Takly coch divided into 30,000 equity slares of Ke. 10/ eacls,

10 Paggares for the quarters coded 31 Mareh 2022 and 31 el 2021 sepresent shie halaueing Hepres biusvecn the audited Sigees for the full Hoavcial year ind published seviewed year to dove fgores npto thisd quarter
o the yespective fmsneial vesr.
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CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax:011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Consolidated Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of Yaari Digital Integrated Services Limited (formerly
known as Yaarii Digital Integrated Services Limited & Indiabulls Integrated Services
Limited)

Opinion

8

We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Yaari Digital Integrated Services Limited (formerly known as Yaarii Digital Integrated Services
Limited & Indiabulls Integrated Services 1imited) ('the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as ‘the Group’) (refer
Annexure 1 for the list of subsidiaries included in the Statement) for the year ended 31
March 2022, attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulaton 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), including relevant circulars issued
by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the report of other auditor or separate audited financial
statements of a subsidiary, as referred to in paragraph 15 below, the Statement:

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list
of subsidiaries included in the Statement);

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016

(hereinafter referred to as ‘the SEBI Circular’); and

(ii1) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in

~ India, of the consolidated net profit after tax and other comprehensive income and other
financial information of the Group for the year ended 31 March 2022.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Awuditor’s Responsibilities for the Audit of the Statement section of our report. We
are independent of the Group in accordance with the Code of Ethics issued by the
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

Institute of Chartered Accountants of India (‘the ICATD) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that our audit
evidence obtained by us and that obtained by the other auditor in terms of their reports
referred to in paragraph 13 of the Other Matter section below, is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

4.

We draw attention to note no. 3 to the Statement which explains the uncertainties and the
management’s assessment of financial impact of pandemic, for which a definitive
assessment of the impact in subsequent period is highly dependent on future economic
developments and circumstances as they evolve. Our opinion is not modified in respect of
this matter.

Management’s and Those charged with Governance Responsibilities for the Statement

a.

This Statement, which is the responsibility of the Holding Company’s management and has
been approved by the Holding Company’s Board of Directors, has been prepared on the
basis of the consolidated annual financial statements.

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit/loss after tax
and other comprehensive income, and other financial information of the Group in
accordance with the accounting principles generally accepted in India, including Ind AS
prescribed under section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with Regulation
33 of the Listing Regulations including SEBI Circulars.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors
/ management of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

8.

In preparing the Statement, the respective Board of Directors of the Companies included
in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the respective Board of Directors/management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors/management of the companies included in the Group
are responsible for overseeing the financial reporting process of the companies included in
the Group.

Auditor’s Responsibilities for the Audit of the Statement

10.

it

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or errot, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but 1s
not a guarantee that an audit conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from etror, as fraud may involve collusion, forgery, intentional
omissions, mistepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditot’s report to the related disclosures in the
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

13.

14,

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in 2 manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results /financial
information /financial statements of the entities within the Group to express an opinion
on the Statement. We are responsible for the direction, supervision, and performance of
the audit of financial information of such entities included in the Statement, of which we
are the independent auditors. For the other entity included in the Statement, which have
been audited by the other auditor, such other auditor remains responsible for the
direction, supervision, and petformance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement, of which we are the independent auditors,
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed = procedures in  accordance with  SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019, issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

Other Matters

15.

We did not audit the annual financial statements of a subsidiary included in the Statement,
whose financial information reflects total assets 3400.40 crores as at 31 March 2022, total
revenues of 29.92 crores, total net profit after tax of £17.80 crores, total comprehensive
income of 217.80 crores and cash outflows (net) of 20.43 crores for the year ended on that
date, as considered in the Statement. This annual financial statement has been audited by
other auditor, whose audit report have been furnished to us by the management, and our
opinion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries are based solely on the audit reports of such other auditor, and the procedures
performed by us as stated in paragraph 14 above.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (cont’d)

Our opinion on the Statement is not modified in respect of the above matters with respect

to our reliance on the work done and reports of the other auditors.

16. The Statement includes the consolidated financial results for the quarter ended 31 March
2022, being the balancing figures between the audited consolidated figures in respect of full
financial year and the published unaudited year to date figures up to the third quarter of the

current financial year, which were subject to limited review by us.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration N

Vikas Aggarwal
Partner
Membership No.: 097848
UDIN: 22097848AJTZPG5112

Place: New Delhi
Date: 28 May 2022
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

Annexure 1

List of entities included in the Statement

1. The Statement includes the result of the following entities:

(1) Yaarii Digital Integrated Setvices Limited (formerly Yaarii Digital Integrated Services
Limited & Indiabulls Integrated Services Limited) (Parent Company)

(11) SORIL Infra Resources Limited

(i)  Indiabulls Rural Finance Private Limited

(iv)  Store One Infra Resources Limited

) Albasta Wholesale Services Limited

(vi)  Lucina Infrastructure Limited

(vii)  Sentia Properties Limited

(vii) Mahabala Infracon Private Limited

(ix)  Ashva Stud and Agricultural Farms Limited

(x) Airmid Aviation Services Limited

(xi)  Indiabulls General Insurance Limited

(xii)  Indiabulls Life Insurance Company Limited

(xiif)  Indiabulls Enterprises Limited

(xiv) Indiabulls Pharmacare Limited

(xv)  YDI Consumer India Limited

(xvi) YDI Logistics Limited

(xvi)) YDI Marketplace Limited

(xviil) Surya Employee Welfare Trust
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CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax:011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of Yaari Digital Integrated Services Limited (formerly
known as Yaarii Digital Integrated Services Limited & Indiabulls Integrated Services
Limited)

Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’) of
Yaari Digital Integrated Services Limited (formerly known as Yaarii Digital Integrated Services
Limated & Indiabulls Integrated Services Limited) ('the Company') for the year ended 31 March
2022, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to
time.

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

(1) is presented in accordance with the requirements of Regulation 33 of the Listing

Regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 and
CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to as ‘the SEBI
Circulars’); and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards

(‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the standalone net loss after tax and other comprehensive income and other
financial information of the Company for the year ended 31 March 2022.

Basis for Opinion

Dt

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Awditor’s Responsibilities for the Audit of the Statement section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘the ICAD) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that our audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

1of4




Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(cont’d)

Emphasis of Matter

4.

We draw attention to note no. 4 to the Statement which explains the uncertainties and the
management’s assessment of financial impact of pandemic, for which a definitive
assessment of the impact in subsequent period is highly dependent on future economic
developments and circumstances as they evolve. Our opinion is not modified in respect of
this matter.

Management’s and Those charged with Governance Responsibilities for the Statement

5.

6.

This Statement has been prepared on the basis of the standalone annual financial
statements.

The Company’s Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net proﬁt/ loss and other
comprehensive income and other financial information of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS prescribed under
section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations including SEBI Circulars.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
cither intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or errot, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with the Standards of Auditing
specified under section 143(10) of the Act, will always detect material misstatement when
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

11.

12.

it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from errot, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosutes, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

. We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(cont’d)
Other Matters

14. The Statement includes the financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited figures in respect of full financial year and published
unaudited year-to-date figures up to the third quarter of the current financial year, which
were subject to limited review by us.

For Agarwal Prakash & Co.
Chartered Accountants

Partner
Membership No.: 097848
UDIN: 22097848AJ TZLF4819

Place: New Delhi
Date: 28 May 2022
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yaari

May 28, 2022

Scrip Code - 533520 YAARI

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI —400 001 MUMBAI —400 051

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

DECLARATION

- I, Saurabh Garg, Chief Financial Officer of Yaari Digital Integrated Services Limited,
having its Registered Office at Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016,
Haryana, hereby declare that, the Statutory Auditors of the Company, M/s Agarwal Prakash
& Co. (FRN: 005975N) have issued their Audit Report with unmodified opinion on Audited
Financial Results of the Company (Standalone & Consolidated) for the quarter and financial
year ended 31% March, 2022.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016, and Circular no.
CIR/CFD/CMDY 56/2016 dated May 27, 2016.

Kindly take this declaration on your records.

Yours sincerely,

Saurabh Garg .
Chief Financ;ial Officer

Yaari Digital Integrated Services Limited

(formerly Yaarii Digital Integrated Services Limited & Indiabulis Integrated Services Limited)
Registered Office: Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana | Tel: 0124 6681199 | Fax: 0124 6681111
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L531101HR2007PLC077999, Website: www.yaarii.in, Email: talktous@yaari,com
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April 27, 2022

Scrip Code - 533520 YAARI

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI — 400 001 MUMBAI — 400 051

ub: Confirmation of not being identified as Large Corporate in terms of SEBI
Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 - Fund
raising by issuance of Debt Securities by Large Entities

Dear Sirs,

With reference to the captioned SEBI Circular, we, Yaari Digital Integrated Services Limited
(formerly Yaarii Digital Integrated Services Limited) (‘the Company’), do hereby confirm
that the Company do not fulfill the criteria mentioned at Para 2.2 of the said circular, and thus
the Company is ‘not identified as Large Corporate (LC)’.

We request you to kindly take the same on record.

Thanking you,

Yours truly,

for Yaari Digital Integrated Services Limited
* Al

e~

Priya Jain
Company Secretary

Yaari Digital Integrated Services Limited

(formerly Yaarii Digital Integrated Services Limited & Indiabulls Integrated Services Limited)
Registered Office: Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana | Tel: 0124 6681199 | Fax: 0124 6681111
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaari.com, Email: talktous@yaari.com



