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Yaarii Digital Integrated Services Limited

(Fonnerly known ny "'Indinbulls [ntegrated Secvices Limited'')

S tof Audited C. lidated Fi ial Results (or the quacter nnd yenr ended 3{ March 2021
(Ry. in Crores)
) 3 nionths ended “::::::l::ﬁ:d (":‘::‘:{: ::::des Current year ended Previous year endecd
Particulars 31 Maech 2021 3 December 2020 31 March 2020 31 March 2021 31 March 2020
(Refer Note 6) Unandlited (Refer Note 6) Audited Awdited

Income
a)  Revenue front cperations 44.29 44.90 47,09 168.46 22547
b Other :ncorme 3854 1117 5053 78.76 1225
‘L'otal Income 82.83 56.07 106.62 247.22 348.03
Expenses
a)  Cost of material and cervices 3467 2831 28.85 10244 132.78
b)  Bmployes benefits expense 11.23 9.23 17182 4243 G6.68
¢)  Finance cozts 3062 29.11 3257 12462 129.65
d)  Depreaation and amartisaticn expense 583 7.28 .41 29.02 3243
o)  Other exrences 843 7.07 51.40 2245 25333
‘T'otal expenses 90.98 81.60 138.35 321,96 6(4.77
Loss before 1nx for the period/vear (8.15) (25.53) (31.73) (74.74) (266.74)
"Tax expense -
4)  Curcent tax nciuding eariier yeats) 32 375 8392 14.34 17.18
b)  Deferred tax (credit) /charpe Q.05 ((166) 13.41 142 9.26
Net Loss after tax for the perod/ year (11.58) (28.62) (52.006) (87.65) (293.18)
Other comprehensive income
(@) Itena that will nat be reclasafied to profit or locs 158.72) 160.91 32072y 21251 (831.90)
() Income tax eiatng toitems that will not be reclazaified to profit or loss .02 @.01) - (205 (0.83)
Othier comprehensive income (158.74) 160.98 (322.72) 213.46 (832.73)
‘I'atal comprehensive income for the perocl/year (170.32) 132.28 r37ﬁﬁ)- 12581 (1,125.91%
Qthey compreliensive incame attributable to :
Oumets of the Holding Company 160.89 212.22 (834.23)
Non-czontroiling mterests a0t Qi4 1.50
Net prolit attributable to s
Owners of the Helding Cemgany (1172 (3Gi38) (51.60) (04.48) (20R53)
Mon-controlling interests Q.14 176 Q40 6.83 2.35
BEarnings per equity shnre (Face value of Rs. 2 per equity sharc)

aze (in RBs) (1.3%) (2.40 579 (1058) (33.08)

-Culuted (n Rs. (1.3 (3.400 (378) {10.58) (32.06)
Pard-up equty share capital {face vaiue of Ra 2 per equity share) (refer ncte 1) 1751 17.87 17.87 1751 1787
Qther cquity (usciuding non-conteoling interest) 486.27 275,15

-
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Notes to the consolidated financiat results 1

aarn Digital Integrated Services Lumuted ("the Cempany” or “"the Heldmg Tompany") and its cubsidiattes are tegether referred an "tho Group" i the followng nctes. “{le Holding Company conducts its
operations aiong wath s subsidharies. The consoltdated financial results are prepated m accerdiutce with the recegnition and measwement prncaples of Indian Acccunting Standards a3 notfied under fie|
Cempaves (Indian Acceuntng Standards) Rules, 2015 (as arnended)  as specified i Section 122 of the Comparies Azt, 2013,

The conzolidated financial renits cf the Greup for the year ended 21 March 2021 have been reviewed by the Audit Comumnttee and approved by the Board of Directers (Mthe Board®) 2t s mesting heid on G
May 2021 and have been audit=d by the Statatcry Auditors of the Company.

The Indian Facharnent kas agproved the Code on Social Secunity, 2020 whicit weuld impact thie contubut:ons by the Cempany towarda Frovident Fund and Gratuity. Tie Minsstry of Labcuc snd Bmployment L)
teleased draft rules for tie Cede on Scail Security, 2020 on November 13, 2020, end haainvited suggestions from chake holders wlicht are under iclive considerat:on by the Ministry. Pased oxn an iitial assessment
by the Company and its cubsidianies, the additonal mpact on Frovident Fund conteibuticiis by the Comipany and sta Indian subsicharien is net sxpected to be matetial, whereas, the: kely addttional smpact on
Gratuity liability/ cenuitutions by the Company and its suksidiaties could be matenal. The Company and its subs:diaries will complete their evaluation ence the subject rules are notified and will give appropriate
smpact in tite finandal results m tite peniod tn which, the Code becomes eftective and the selated ruies to deternune the futancil impact ato pubhshed.

Dunng the quarter ended 21 Marcih 2021, the Holding Company, through its established trust “Surya Bmployee Welfare Trust” (Surya-BWI; had my cemphance with SEBI (Shace Based Empleyee Benefits)
Regulanons, 2014 gurchazed 1ts 17,54,327 Equity shares from the open market, for the implementation and adnmumistraticn of its employees benefit cchentes. The face vaiue of tiwese chares have been deducted
from the paid-up chare capital of the Flolding Company, and the excess of amount pad over face value for their acquistion have been adjusted 1 the otiter equity. Tliese acquiwed chares have cince been
appropriated towards grant of Share Appreciations Rights (3ARs) on 12 Fobruary 2021 to the empleyees of the Helding Company and its subcidianies, a3 permttesl.
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of the respective financial year.
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£ The pandemic of Cezenia Virns (CCVID-19) has cauzed unprecedented havas to the ecenonuc activity al atcund the Glebe. The complete lock down anncunced on 24 Farch 2020 by the Gevernment of India
brought the wheeis of ezonamz achinty to a gunding hait. The operations are siowly and gradually resumung and expected to reach pre
closely observing the unfelding aitsatien and will contmue to do co. The Greup has conzideced the posable unpact of COVIL'-19n preparmng the financial resuits mziuding tie rescverable value of sts assets and
1ts iquidity positicn based on mteenal and external mformation upto the date of approval of tiiese financal rezuite,

COVID 19 level n due coucse of tme, The Group i3 contuiucusly and

Figures for the quarters ended 31 March 2021 and 21 March 2020 reprecent thie balancing figures between the audited figures for the full financial year and putliched reviewed year to date figuces upto thiurd guarter

The Group's priniary busisess cegment 15 reflected based on principal bustiess activihes carried on by tite Greup. As per Indian Accounting Standard 103 a3 nctified under the Companies (Indian Accounting]
services, equipment renting cervices, financing &

Standards) Rules, 2015 a5 cpecified in Section 123 of the Comparues Act, 2012, the Greup cperates i four reportabie e 9 and P
related actvsties, and LED Lightng and 15 primanly cperating in India and hence, considered as single gecgraphucal cegment.
Scpl results (C lidated) (Rs, in Crores)
. 3 months ended nf:::’::l:':ﬁ:d C:;::::::::;g‘l.? Current year ended Previous yeur ended
Particulars 31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020
(Refer Note 6) Unaudited (Refer Note 6) Audited Audited
2 |Segment revenue
Manag, and mat services 1133 9.87 6.82 3756 26.85
Bqupment renting secvices 13.08 1149 1758 46.73 7565
Finanang and reiated schvities kXes] 6.92 .92 33.28 39.08
LBL ighting 1565 16 62 12.44 5016 68.24
Otherp! 023 - 2.23 0.33 15.65
Total 4429 44.90 47.09 168.46 225.47
Lezst Inter sepment revenye - E B = =
Revenuc from opcrations 44.29 4490 | 41,09 168.46 225.47
b [Segment results
Management and e services 225 Q.86 75 5.18 (5.36)
Rquipnient renting servizes 0.09) Qe 64 022 14.11
Financing and related actvsties (.89) 197 9,76 1572 2070
LED lighting 90 (1.63) (.(®) 21y (21.79)
Otherg* 18.53 (6.61) {4 0.2 (39.69)
Scgment profit/(loss) before tax and interest (4.96 (4.72) (8.95) 3.09 (32.03)
Less: Interect 731 27.81 245 11.03 20.68
Less: Otiver unallozabie expenditure net off unaliocable nzome (4.20) (7.00) (1.78) (33.20 143,83
‘I'otal Joss before tax (8.15) (25.53) 131.73) (74.74) (266.74)
¢ [Segment aysels
Management and services 2520 2076 1823 18.28
LEqupment rentug cervices 196.15 204.272 21503 21593
Pinancing and related actwvities 160.58 174,93 21767 217.67
LED lighting . 2488 3944 39.44
Otirers* 32043 40465 42331 42331
Unallccated ascets €22.05 1,133.72 ¢97.00 697.00
Tolul 1,553.28 1,963.21 1,611.73 1,553.28 1,611.73
d [Segment labilities
Manag and servizes 1212 1491 1253 1812 1268
Lquipment tentng services 4577 5160 H&0L 4577 501
Finanaing and related actiities €2.39 6660 10,40 67,39 10.40
LED hghting 2718 208D 2628 2718 26.28
Cithers* 184 180 261.00 1€4 261.00
Unallocated hatilines 175 118295 RARY) 3176 925,91
"Total 1,122.06 1,344.57 1,291.28 1,122.06 1,291.28

* Non-repertable seaments have been secuced in clivers




(Rs. in Croren)

8 [Balance Sheet na at 31 March 2021 (Consolidated - Audited)

. As at Asat
polie 31March 2021 31 March 2020
ASSETS Audited Audited
F\Jon-currem ngseis
Property, plant and equipment 1540 26475
Capital work-n-pregrecs oc2 -
Right to uze Acset 24 12.70
Goodwiil on concolidaticn 72.55 72.5
Cither intangible azsers 4.45 4.55
Financial assets

Investments 45747 244.83
Loans €40 192,53
Other financial assets 678 209
Deferred tax ascets, net Qg1 37
Non-current tax, assets, r:et 18.82 28.75
Other non-curzent aczers o 014
Totnl of Non-curront assets 783.70 823.37

Curront nusets
Inventories 2556 28.48
Hinancial assets

Investments 13066 296.48
‘T'tade receivables 82.00 81.00
Cash and cash cguivalents 26.44 1035
Othier bank balances P 1

Loans 25805 122.2
Other financia! accets 4.7 3.0

Cther current ascets 315.63 318.51
‘T'olal of ourrent assets 842.14 860.93
‘Total of asschs 1,625.84 1,684.30
EQUITY AND LIABILITILS
Fquity
TZquity Share Capatal 1751 17.87
Other Jawity 294.19 200,33
Tolal of Equlty (for owner of parent) 411.70 308.20
N0||-z:tntrc1hm;_L|!g-re-:;" _ 9208 8452
‘Total of Equity 503.78 393.02
Liabilities
Non-onerent liabilities
Financsal habiities

Botrowings 67.97 2R€8
Lease Liabilitiea 352 10.02
Frovisions 4.23 4¢3

Other non-current habuities 211 255
T'otal of Non-current linbilities 77.93 43.53
Current linbilities
Financial liabiities

Rorrowings 23250 §38.42
Leace Liabilities Q39 3
Trade payables

- fotal cutstanding dues of nucro enterprizes and small enterpuces 1535 a 40
- total cutstaniding dues of crediters cther than nucto enterpnzes and conall enterprices ity 22.43
Other financial iabiiities 746.87 25241

Other cutrent linbilities 715 12.50
Frovicions Qs 0.08
Current tax liakilines, not 1274 220
"I'otl of Current linbilitles 104412 1,247.75

1,625.84 1,684.30

‘Total of Equity and Linbllities




L)

Cash Flow statement for the year ended 31 March 202f (Conwoliddated-Andited)

(Rs. in Crores)

Partlenlurs

or the current year

For the previous year

ended ended
31 Mnrch 2021 31 March 2020
Audited Audited
A. Cash flow from operating activilies:
Lozs before tax (74.74; (2¢56.74)
Adjustments for ¢
LCepreaation and amertization expence 29 213
Irterest expence 12237 123,84
Itterest incomo (42.957) (43.99)
Interest mcome from finanang snd relaved activities 24.01) (32.66)
Met less/ (gan) cn derecogration of assigned lcans 315 (3.10
Interest Spread income on gesl lcan [el0327 -
Dividend 1ncome - {34.93)
Loss/ (profit) on redemghon of nvestments 3.51 (819
Frir valuaton of finanzial ineteuiments, net - (16.98)
Frofit on gale of property, plant and equipment (27.07) (14.33)
Loza on saie/watten off of preperty, plant and equipment C.45 Qo
Frovizion for employee benefits con 160
Provisions againct standard accets G2 Q15
Provision for waczanties 013 (0.18)
Liabulibes written back {0.57) 1.an
Frovision for expected cred:t Jocs a2 Q59
Impairment of goodwill - £8.42
De-recogmtion of lcaze labulity (0.83) .
Share bazed payment esipenses 2.9 528
Operating loss before working capital chinnges and othee adjustments (21.19) (199.94)
Working capital changes and other adj
Trade recewvaties &3 a2
Loans and othert financral aszets 136.23 (11.95)
Other azzets 363 1.26
Inventories 292 (7.0
Trade paysbles 5538 1005
Orher financiat liebilives 0075 12.04
Crher liabiliies sid previcens (548 (29.83
Cuash generated from/(used in) operating activitics 817.17 (219.79)
Interest rece:ved fromn financmg and related zctvities 2409 2103
Interest pad on berrowings fram finanzusg and related actvities - (1.54)
inceme tax (paid)/ sefund received, net (089 (28.23)
Net cnsh genented from/ (used in) operating activities 841.27 (218.48)
B. Cush flow from Investing activities:
Purchaze of prepertty, plant and equipment zid other mtangible assela (2.22) (1130
Sale of property, plant and equipment and ctier intangtble ascats 11079 17.46
(Iavestment m)/matunty of (ixeé depzsits {0.C1) 007
Intecest receved en fixed deposits .08 0.08
Invectment in cecunties, net 16232 (474.14)
Intec-corporate leans gwen, not (121,55 (102,00
Interect recerved 39.80 371
Luvdend mzomie rezeived - 24,43
Net cash gencrated from/(used in) investing activities 179.21 (4_93.74)'




C. Cnsh Now from financing activities:

Fryment of ieage hab:lities (1.48) 307
Acquisiaen of treagury shazes (17.99) -
Borrowings from banks and finzricizl mstitutione 111 1.02
Pepayment of barrowings to banks and finanzial inshtutions (250.02) (44.37)
Froceeds fron: nen cenvestible debentures 4255 -
{Pepayment cf)/ procecds from inter-cotparate barrowings, net (589.59) §29.03
Inrecect pard en bostowmnps (124.%) (G5.04)
Net cash (used in)/penerated from financing activities (1,004.39) 716.72
D. Incrense/ (cdecrease) in cash and cash equivalents, net (A+B+C) 16.09 (0.50)
E. Cash and cash equivaients at the beginning cf the year 1025 10.85
F. Cash and cash equivalents at the end of the year (D+E) 26.44 10.35
Yaarii Digital Integrated Services Limited
(Formarly known as "'Indiabulls Integrated Services Limited'’)
St of Auclited Sta Fi ial Results for the q and yenr ended 31 March 2021
(Rs. in Crores)
3 months ended m’::::;::;:%z d C:::fﬁ:::'d':gds Cusrent ycar ended Previous year ended
Particulars 31 March 2021 31 December 2020 31 March 2020 31 Marsch 2021 31 March 2020
(Refer Note 10) Unaudited (Refer Note 10) Aundlted Audited
Income
a)  Revenue ftcin operaticns Qa0 - Qao: Q.10 Qo3
1) Othermnceme 0.71 0.49 1.39 4.74 8.54
Total invome 0.81 0.49 140 4.84 8.60
Expenses
a)  Cost of revenue .03 - - G -
k)  Hmpleyen benefits exgence 159 6,75 415 6.03
¢)  BFinance costs 2740 2654 £5.42 18,39
dy  Deprecration and amestizaticn expense (€331 021 1.00 106
¢)  Other expenses CE&7 0.37 2.2°7 216
Total expenses 30.6) 27.87 92.93 27.64
Loss before tax for the gcrio:l/lﬂr (29.80) (21.39) (88.09) (19.04)
Tax expence
2)  Current tax (inciuding cathier years) - - - 150
b)  Deferred taz charge/ (credit - - 1.81 - 1.81
Nelt losy after tax for the period/ vear (29.80): (27.38) (3.25) (83.09) (22.45) |
QOther comprehensivo income
(1) Items that will not be teclasafied to prefit or lezs 01 - Qe .19 Qnt
(i) Income tax rfating to irems that will net be reziazafied to profit or loss - - - - =
Qdlier comprehiensive income {0.19) - 0.02 (0.19) 0.01
Total comprehensive income for the pedod/year (29.99) (27-38) (323) (8828) (22449)
Enrings per equity share (Face vatlue of Rs. 2 per cquily share)
-Bazic (in Re) (307 0.%6) (0.2:3) (2.5
-Dilated (u P V307 (Q.30) (3.75) (2,50
Fad-up cnuty chare cacatal (Face vatue of Re. 2 per equity share) (refec note-) 17 57 17.87 AN 17.87
1,421.62 2.000.43

* Other expenses inciudes teversal / realizaticn cf fa: valuatcn lozzes of Ra. 5.21 crores on financial assets teccgnisad til 31 December 2019,
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Notes to standalone financial results
The standalone finanzial results of Taarn Diigital Integrated Services Limited {"the Comipany") for tite year ended 31 March 2021 have been reviewed by the Audit Commuttee and spproved by the Bcard of]
Directers ("the Board") atits meeting held cn (8 May 2021 anid have been audited by the Statutcry Auditors of the Cempany.

The ctandaicne financial recuits are prepaced m accordance with the recogmtion and measurement punaples of Indian Acceunting Standacds as totified undet the Compantes (Indian Accounting Standards) Rules,
2015 ( as amended) as cpeafied in Sectien 133 of the Companies Act, 2013,

The Indian Fasliament kas approved the Code en Social Security, 2020 wliich would unpact the centributiona by the Company towards Frovident Fund and Gratuwty. The Minictsy of Labour and Employment has
released draft rules for tihe Cede on Scaisl Security, 2020 on Movember 12, 2020, and has invited suggestions from stave holders which are under active conzideration by the Minictry. Pazed on an uutial azsessmen?
by the Cempany, tive gdditional imgact cn Prov:dent Fund contnibutions by the Compary 15 1zt expected to be miatenai, wiiereas, the hikely additional smpact cn Grztuty kability/ contributions by the Company
and 1ts Indian subsdiaries could ke i. The Company will plete its evaluation once the subject niles are notified and will give appropriate :mpact in tne finznaai rezuits i the pericd in which, the Code
becomes effective and the related rules to determune the finanaial impact are published.

The Company's pomary bustess cegment. 15 reflected based on principal bucness activities carned on by the Company. As per Indian Accounting Standard 108 as nctified under the Companies (Indian
Accountig Standards) Rules, 2015 25 speafied n Section 133 of the Companies Act, 2013, the Ccmpany operates m cne reporttable busmess cegment and 13 pumarily cperating in India and hence, considered ag
single geographical segment. The Cemgany carries on different business through investment in subsidiaries.

During the quarter ended 31 March 2021, the Company, through its established trust “Surya Emplzyee Weiface Trust” (Sucyz-BWI), had i compliance with SEBI (Shzre Based Emglogce Benefits) Regulatiors,
2014 purchaced 1ts 17,54,327 Bquity shares from the open market, for the unplementation and zdi atien cf its employees benefit schemes, The face value of these chares have been deducted from the pad-
up share capital of the Cempany, and the excess of amount paid over face vaiue for thewr zccuwsiicn have been adjusted in the other equuty. These acquired shares have aince teen apprepnated towards grant of|
Shate Apgreciations Rights (SARs) cn 12 February 2021 to the employees of the Company and s subsidianies, zs pecrmtted.

In erder to charter right direchen for 1ts contnuous focua arcund pramoting digital platferm busmesses snd to grow to next frontier, the Compang, on 19 Match 2024, launcited a cocial commerce marketplace
“Yaari’, winch wll enable small buzinesses and itdividuals (“rezellecs”) to stact theie buzness enline via saaal channels such as WhateApp, Facebook, Inctagram etc. It1s an caune rezeling app which will empower
individuals to starz theit own onhine Eusmess from home with zoro investment, Taari app will have a vaniety cf produsts to choose from, that the rezellere can rezell ameng tiveie sccial contacts, The app 13 designed
to casily allow manufecturers and supphers list their products onbne and make a viable alternate channiel to market their producta Fan India. The rezellers then leveraging the power of exasting social networks, wiil
market these preducts to their contacts and tiveceby supplementing their mceme through the platform. The zpp alto provides aspiring entsepreneurs, especially women, the ease to start an orline business from
home by taking away nck of inventory management, payments and even order fulfilment. Yaan app ccupled with digitally connected Biracat, will accelerate the grewth of online cemmerce and create an ecosystem
that enables inceme supgoct for aspinng Indians.

The pandemic of Corona ¥irus (2CVID-19) has caused unprecedented havoc to the econemic actwity all arcund tie Globe, The complete lock down anncunced on 24 March 2020 by tae Government of India
brought the wheels of ezcacmiz aetivity to a gunding halt. The operations are clowly ard gradually cesumuing and expected to ceach pre ~ COVID 19 level i due ccurse cf tme The Company 15 contituously and
clozely observing the unfelding aituation and vall cerhinue ta do so. The Company has considered the pessitle simpact of COVID.12 m prepaung the firancial rezuits meluding the recoverable value of its ascets
and :ts hquidity peaiticn based e internal and externzl mfcnmaton upto the date of appreval of these finanaal zesuita.
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Balance Sheet as at 31 March 2021 (Standal - Audited)

(Rs. in Crores)

Particolars

As at
31 March 2021

As at
31 March 2020

I'otal of Eauity and Linbilitics

ASSETS Audited Audited
Non-current nssets
Froperly, piant and eqwpment 10! 103
Capival wotk-m-pregress 62 =
Right to use aszet 220
Other intengible assets 0.54 095
Financial aczets
Investments 676.66 681.67
Loans 0.05 0.12
Deferred tax ascets, net - -
Non.current tax assets, net 0.20 Q86
Otiver non-zurrent aszers - -
Total of Non-current assets 679.08 G87.13
Current aissets
Inventoriea a2 0.38
Financial accets
Investments 220.40 223,22
Trade receivables Q67 Q72
Cash and cacht equivaients 220 072
Loans 1,781.90 045,35
Other financ:al azzets ~ .
Other current asse's 278 2.60
‘I'otal of current assets 2,008.25 1,172.99
‘Loin] of Asscts 2,687.33 1,860.12
LQUITY AND LIABILITIES '
Bquity
Bquity Snare Capita 17.51 17.87
Other Hauity 1,491.62 1,000.43
‘Total of Equity 1,509.13 1,618.30
Linbilities
Non-current linbilities
Financial linbilittes
Lease Liabilities - 2.31
Proviciens Q5 (.30
‘I'otal of Non-current liabilities 0.59 2.61
Current linbilities
Finanaal habiities
Potrowings 72058 22097
Leaze Liabihties - Q.50
Trade payables
- total cutstanding dues of mizco enterprizes and email enterprices -
- total cutstanding dues cf creditors cther than intcro entecpnzes and small enterprizes H ¥
Cther finanaial babilities 445.43 16,63
Otier current habithies isa 1.65
Prownsmons Q. 0.0t
Zurrent tax habiaties, net 2 Q15
‘Totul of Cusrent linbilitics 1,177.61 239.21
f 2,687.33 1,860.12
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Casli Flow statement for the year ended 31 March 2021 (Stundalone-Audited)

(Rs. in Crores)

Partlenlurs

For the current yenr
ended
31 Masch 2021

For the previous yenr
endecd
31 March 2020

I, Cush und cash equivalents at the ¢nd of the year (D+E)

Audited Audited
A. Cash flow from operting nctivities:
Lozs before tax (=2.C8) (19.04)
Adjustments for:
Depreciation and amerhzagon exgense 1.0 1.06
Interect income (4.35) ©.77)
Luvidendincome (0.00) (0.18)
Interest expence 85.29 17.0¢
Profit on cale of Invectments Q.2 (@4s)
Frowision for empicyee benefits 0.11 011
Lcsscn sale /written off cf properly, plant and equipment - 0.0t
Balance written tack .05 (0.58)
Fair valuaticn of financial aszets C.47 0.56
Derecegriticn of leaze habiiaty {0.08) -
Share based payinent expense 212 62
Operating loss before working capital changes and other adjustments (3.70) (G
Working capital changes and other adj
Trade recewables Qcs 0.0y
Loans and advancez [¢Xe3] (G.18)
Other financial assets G14
Other assets ©18) %.16)
Inventones Q.08 -
‘Ttede payables - (2.56)
Other fnancul hab:ites 444.55 0.04
QOther current liabiitties 161 1.03
Cash generated from/ (used in) opeciting activitics 442.50 (747
Income tax (paid)/ refund received, net .2 .17
Net cash penenited from/ (used in) operating activitles 442.70 (14.64)
B. Cnsh flow from investing sictivitiess
Putchase of property, plant and equipment and other intangible assets (109 Q.55)
Investment w equity chares of subzidiaries (149.00)
Sale/ (Investment) m securities, net 257 431.27
Inter-cerporate lears gwen/ receved back, net (836,50) (#92.50)
Interest recaved 126 677
Diwidend inzcine received Qace [ 31
Net cash used in investing activitics {B30.67) (203.73)
C. Cash flow from financing activities:
Fayment of lezze Liabibtes {009 Q33
Acquistion of Treazury chares 17.99) -
Juter-cerporate borrowings taken 308014 25244
Inter-corparate botrowangs repad (3,472.40) (42.47)
Intetect patd on Lorrowumngs (104.15) (1.89)
Cvidends pa:d meluding corperate dividend max -
Net cash flow fron financing activities 389.45 218.76
. lIncrense in eash and cash equivalents, net (A+13+C) 148 0.39
E.  Cach end cach equivalents at the begmning of tive yeat Q72 023
2.20 072




10 Pigures for the quarters endsd 31 March 2021 and 31 March 2024 represent the baanang figures between the andited figures for the fisll financizl year and putiished reviewed yezr to date figures upto tiued quarter
of the respectwe finan<ial year.
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Agarwal Prakash < Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi — 110001
Phones : 23730880/1 Fax : 011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of Yaarii Digital Integrated Services Limited (formerly known as
Indiabulls Integrated Services Limited)

Opinion

1.

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Yaarii
Digital Integrated Services Limited (formerly known as Indiabulls Integrated Services Limited) ('the Holding
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group’) (refer Annexure 1 for the list of subsidiaries included in the Statement) for the year ended 31
March 2021, attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to
time.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of other auditor or separate audited financial statements of a
subsidiary, as referred to in paragraph 14 below, the Statement:

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list of
subsidiaries included in the Statement);

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, read
with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the
SEBI Circulat’); and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the consolidated

net loss after tax and other comprehensive income and other financial information of the Group
for the year ended 31 March 2021.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAD’) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Hthics. We believe that our audit evidence obtained by us and that obtained by the other auditor
in terms of their reports referred to in paragraph 13 of the Other Matter section below, is sufficient
and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

Management’s and Those charged with Governance Responsibilities for the Statement

4.

This Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company’s Board of Directors, has been prepared on the basis of the
consolidated annual financial statements.

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit/loss after tax and other
comprehensive income, and other financial information of the Group in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 33 of the Listing Regulations including SEBI
Circulars.

The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary for the preparation of the Statement. Further,
in terms of the provisions of the Act, the respective Board of Directors / management of the
companies included in the Group are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Board of Directors/management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/management of the companies included in the Group are
responsible for overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

9.

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Standards of Auditing specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information/financial statements of the entities within the Group to express an opinion on the
Statement. We are responsible for the direction, supervision, and performance of the audit of
financial information of such entities included in the Statement, of which we are the independent
auditors. For the other entity included in the Statement, which have been audited by the other
auditor, such other auditor remains responsible for the direction, supervision, and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

11. We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

13.  We also petformed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019

dated 29 March 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the
extent applicable.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (cont’d)

Other Matters

14.

We did not audit the annual financial statements of a subsidiaty included in the Statement, whose
financial information reflects total assets I 375.71 crores as at 31 March 2021, total revenues of
34.24 crores, total net profit after tax of I 20.94 crores total comprehensive income of I 20.94
crores and cash inflows (net) of X 0.39 crores for the year ended on that date, as considered in the
Statement. This annual financial statement has been audited by other auditor, whose audit report
have been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries are based solely on the audit reports of
such other auditor, and the procedures performed by us as stated in paragraph 13 above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and reports of the other auditors.

15.  The Statement includes the consolidated financial results for the quarter ended 31 March 2021,
being the balancing figures between the audited consolidated figures in respect of full financial year
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Agarwal Prakash & Co.

Chartered Accountants
Firm's Registration No.: 005975N

VIKAS

Digitally signed by
VIKAS AGGARWAL

AGGARWAL Date: 2021.05.08

20:17:36 +05'30"

Vikas Aggarwal

Partner

Membership No.: 097848
UDIN: 21097848 AAAADI.1636

Place: New Delhi
Date: 08 May 2021
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (cont’d)

Annexure 1

List of entities included in the Statement

1. The Statement includes the result of the following entities:

@

(D)
(iif)
(iv)
v)
(vi)
(vii)
(vii)
(ix)
x)
(xi)
(xii)
(xiii)
(xtv)
(xv)

(xvi)

Yaarii Digital Integrated Services Limited (formerly Indiabulls Integrated Services 1imited)
(Parent Company)

SORIL Infra Resources Limited

Indiabulls Rural Finance Private Limited

Store One Infra Resources Limited

Albasta Wholesale Services Limited

Lucina Infrastructure Limited

Sentia Properties Limited

Mahabala Infracon Private Limited

Ashva Stud and Agricultural Farms Limited

Airmid Aviation Services Limited

Indiabulls General Insurance Limited

Indiabulls Life Insurance Company Limited

Indiabulls Enterprises Limited

Indiabulls Pharmacare Limited

Surya Employee Welfare Trust

SORIL Infra Resources Limited - Employees Welfare Trust
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CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi — 110001
Phones : 23730880/1 Fax : 011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Standalone Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of Yaarii Digital Integrated Services Limited (formerly known as
Indiabulls Integrated Services Limited)

Opinion

1.

We have audited the accompanying standalone annual financial results (‘the Statement’) of Yaarii
Digital Integrated Services Limited (formerly known as Indiabulls Integrated Services Limited) ('the
Company') for the year ended 31 March 2021, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), including relevant circulars issued by the
SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, read
with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 and CIR/IMD/DF1/69/2016
dated 10 August 2016 (hereinafter referred to as ‘the SEBI Circulars’); and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the standalone
net loss after tax and other comprehensive income and other financial information of the
Company for the year ended 31 March 2021.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that our audit evidence obtained by us, is sufficient and appropriate to provide a basis for
our opinion.

Management’s and Those charged with Governance Responsibilities for the Statement

4.

This Statement has been prepared on the basis of the standalone annual financial statements.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

The Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income
and other financial information of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and in
compliance with Regulation 33 of the Listing Regulations including SEBI Circulars.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud ot error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Statement

9.

10.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Standards of Auditing specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(cont’d)

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

11.  We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

13. The Statement includes the financial results for the quarter ended 31 March 2021, being the
balancing figures between the audited figures in respect of full financial year and published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

Digitally signed by
VIKAS VIKAS AGGARWAL

AGGARWAL Date: 2021.05.08

20:16:54 +05'30"

Vikas Aggarwal

Partner

Membership No.: 097848
UDIN: 21097848 AAAADK3537

Place: New Delhi
Date: 08 May 2021
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Scrip Code - 533520 YAARII

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’,

Dalal Street, Bandra-Kurla Complex, Bandra (East)
MUMBAI — 400 001 MUMBAI — 400 051

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

DECLARATION

I, Saurabh Garg, Chief Financial Officer of Yaarii Digital Integrated Services Limited
(Formerly Indiabulls Integrated Services Limited), having its Registered Office at Plot
No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana, hereby declare that, the
Statutory Auditors of the Company, M/s Agarwal Prakash & Co. (FRN: 005975N) have
issued their Audit Report with unmodified opinion on Audited Financial Results of the
Company (Standalone & Consolidated) for the quarter and financial year ended 31% March,
2021.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016, and Circular no.
CIR/CFD/CMD/ 56/2016 dated May 27, 2016.

Kindly take this declaration on your records.
Yours sincerely,

for Yaarii Digital Integrated Services Limited

Soane ¥
Saurabh Garg
Chief Financial Officer

Yaarii Digital Integrated Services Limited

(formerly Indiabulls Integrated Services Limited)
Registered Office: Plot No. 448-451, Udyog Vihar, Phase-V, Gurugram-122016, Haryana | Tel: 0124 6681199 | Fax: 0124 6681111
Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai — 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600
CIN: L51101HR2007PLC077999, Website: www.yaarii.in, Email: talktous@yaari.com





