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independent Auditor's Limited Review Report on the unaudited standalone guarterly financia! results of
India Tourism Development Corporation Limited Pursuant to Regulation 33 of SEB! {Listing Obligations and
Disclosure Requirements) Regulation, 2015, as aménded, for the quarter ended December 31, 2020

To,

The Board of Directors aof India Tourism Development Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial resuits of India Tourism
Development Corporation Limsted (the "Company"}, for the quarter ended December 31, 2020 [the
'Statement') attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulation, 2015 ({the "Listing
Regulations"), as amended to date, which has been initialed by us for identification purpose.

2. This statement is the responsibility of the Company's Management and has been approved by the Boaro of
Directors of the Company, has been prepared in accordance with the recogmition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS 34)
prescribed u/s 133 of the Companies Act, 2013 read with relevant rules 1ssued there uraer and other
accounting principles generally accepted in India. Our responsibility is to ssue a report on the Statement
based on pur limited review.

3. We conducted our review of the Statement in accordance with the Standarg on Review Engagements (SRE]
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issLeo
by the institute of Chartered Accountants of India. This standard requires that we plan and perfarm the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provige less assurance than an augit. We have not performed an audit
and accordingly, we do not express an audit opinion. :

4. Based on our review conducted and procedure performed as stated in Paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with the recognition and measurement principles laid down in the

. applicable Indian Accounting Standards {‘Ind AS’} specified u/s 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not gisciosea
the information required to be disclosed in terms of Regulation 33 of the SEB! [lListing Obligations anc
Disclosure Reguirements) Regulations, 2015 read with the Circilar, as amended, incluning the manner n
which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter
a) We draw your attention to Note No. 9(ii) to the standalone finanoial results in which the Company
describes the uncertainties arising from COVID 19 pandemic,
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b} We draw your attention to Note No. 4, 5, 6 & 7 to the standalone financial results ir which tre
Company has disclosed the status of disinvestment/ divestment,

Our report is not modified in respect of the above matters.

6. Attention is drawn to the fact that the figures for the corresponding quarter ended September 30, 2020
and Decernber 31, 2019 and nine months ended December 31, 2019, as reported in the Statement have
been approved by the Parent's Board of Directors, but have not been subjected to limited review.

7. The accompanying Statement and other financia! information includes:

The results of 28 units which reflect total revenue of INR 637004 lakhs, total net loss and total
comprehensive loss of INR 5.87 lakhs for the quarter ended December 31, 2020, the interim financial
results of these units has been reviewed by auditors of the unit whose reports have been furnished to us
by the Management and our conclusion on the Statement, in so far it relates to the amounts and
disclosures included in respect of these branches, is based solely on the reports of the auditors of the
units and the procedures performed by us as stated in paragraph 3 above.

Our Report on the Statement is not modified in respect of above matters.

For JK Sarawgi and Company

Chartered Accountants
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{¥In Lakhs}

STANDALDNE _
Quarter Ended. “Nine Month Ended Year Ended
sinp. |Particulars 31.12.2020 20.09.2020 31.12.2019 31.12.2020 31.1%.201% 31.03.2020
R {Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited} {Aaudited)
— —— — —
[ Revenus from Operations 4,340,581 2,658.28 10,335.87 5,872.34 54,571 .95 33,626.38
1] Other Intome 349,43 ana.z2s 437.00 §BA.52 1,339.18 Z,122.1%
1 {Total income i+ 4,699,954 7,861,853 16,772,67 10,540.86 i5,910.14 38,749.03 |
W (Expenses
{a) C-ost of materials consumed B26.10 287,10 2,187.33 1,210.08 4,795.78 6,442.08
b) Purchase of stock-in-trade - - - - - 814,44
{C ) Chanpges in inventories of finished goods, work-in-progress and stock-In-trade - - - - - (28.86)
1d] Employees banefit expentes 2,683.54 2,888.70 3,053,585 —_¥,686.03 ,468.76 | 11, 698.07
{e) Finance Cost 2428 24.43 18.80 72.18 71.83 92,37
) Depceciation & amortisetion expenses 174.81 154,08 182.2] 450.64 503,62 720.38
{E! Qther Exﬁditure 1,830.62 1,683.78 3,088 97 5,138.1% 8,7538.47 11,983 83
Total Expensas (V) 5 809,02 4,£03.11 5,476.95 14,364.58 22 588,04 31,500.08
v Profitilloss) from ratiens before axceptional tems {il-1v)) {813.08] (1,837.38, 1,195.7¢ (3,903,183 3,341.27 3,348.95
Wi Exteptional ltems [Net Income/ {(Expensel] (37.08) H05.88 [%13 89.38 122.18 30a.62
it IProfity{toss) before tax {(V+V1) (850,17 _ (1,731, 1) _1,001.47 {3,817.47) 3,463.47 4,141,857
Witt  JTax expense -
a) Cuitent Tax - - 616.91 - 870.84 1,319.51
{b) Tax Written Back {Previous Year) - - - - - (192.74)
¢} Deferred Tax 61.0d 180,18 .77 182.88 1,191.20 52¢.13
x Net {Loss) from Continuing Operation after tax TVII-VAl L @ {1,381 1,085.7% 3,980.35 1,401.38 1.333.87
X MNet Profit/{Loss) from Discontinued Operation (80, 94) 55.58 _(69.88 (#85.92 (5BB.% 1)
xl Tax expense of Discontinued Cperation - - .1 - 16.01 (147.01)
xi [Nt F'roﬁb‘tLoss! Trom Disconbinued Operation after tax OCAT 40,54 5594 | e (1T “fETe.81) o9.19)|
xit  [Net Frofit/(Loss) for the peried XX L3 (. 85.08 1,014,358 {4, 105.55; 1,130.47 N
Xiv  [Other Comprehansive Income -~ -
{l} ltems that will not be Reclassified ta Praflt or Loss (102.08) (7o, 12,86 8T 37.58 {1,080, 14,
{il} Income Tax relating to items that will not be Raclassified to Profit or Loss 29,73 20.04 (5.40) {23.78) [ch o) 314,83
Other Comprehensive Income for the Period {15.3%) {30-81) [ B} 85.4) .35 {T¢3.57)
xy Total Comprehensive Income for the Perlod (XIHH+XIV) (1,044, 40) £4,878.93) 1,020,858 {4,190.14) 115872 1,411.19
Paid-Up Equity Share Capltal (8.57,60,400 Equity Shares of Face Value ¥ 10 sach) BET6.84 §.570.94 B,576.94 B8T0.84 X 8,676.5¢
xvi Earnings per Equity Share ifor continuing opsrations)
{of € 30/ each { not annualised )
ta) Baslc (in T} {115} 127 .67 £.12
(o) Biluted {(In T (118 {529 137 {4.59) 1.87 AT
xyit lcamings per Equity Share (for discontinued operations) . .
of ¥ 10/ each { not annuallsed }
{a} Baslc (in 1) (0.0%; 0.06 {0.08, _(0.am) .42
{b) Dliuted (in .07 0.00 (o {0.26) 0 £9.
Wil Eamings par Equity Share (for discontinued _ B
and continuing aperations) (of € 10/ each { not ised )
a} Basic {in ¥} P T ) .19 A84 135 164
) Diluted {in €) A iR (2.1% (484 1.56 1.64
Tae accormpanying notes} Ay . Y
F ' Ll Y ‘/_) s
o IR ' “
et
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Tha Standalone Finencial Results for the Cruarter ended Decwrnlvr 31, S0 are as par Qw rotifisd Indim Accounting Standarda (ind AS) under the Companias (Indien Accounding Standards) Boles, 2015
{am dod) under Secticm 133 of the Companies Act, 3013, These Standalone Plnancial Besults incnding rapart on Openuting Seqgument ware reviewed by the Kudit Commlttss, und wers spproved by
the Board of Directors, in thair respeacties meetings hald on Paheoary 11, 2031,

M/s | Sarawgl & Co., Chartered Acoountants (Snmywm:mdmtmewmdmwmnummmudmwmmm Board of
ma&mmwmmmwmmm

Pursuan io Taxation (Amendment) Ordinance 2019, the domestic companies have the option to pay corparsta inotme tax € 3% plos applicable smrcharge and coes (New Tax Rate) subject o certaln
conditions. Howereer, the company has opbed to contimie with the old ax sirocture.

Pursuant t0 a decixiom of the Government of Indis, it was decided that the Mmistry of Toeriam will examine the proposal for Saa/ Lease of Hote) Proparties of the Company including Propertdes of
Subsidiary Companiss. In the cases where Hotel propertiss are locsted on Stete Gowt heased Land and the Smte is reluctant 10 extand the lagss and allow it  be sub-leased to the private party, then the
property muy ba affeyed to ibe Stabe Gowl at its oficially valued prica. According to this decision the procass of disinvastment is carried on as under;

Hotel Aahok:

DIPAM has appointed Consultant/ Adviscr © explore the posalbilittes of giving Hote! Kshok on Oparation & Management {O&M}/ Sub-laasing and optimum nhlisadon of veeant/ anmsed lind in Hotel
Ashok-Samxat Complex.

Hots] Jenpaih;

Ministry of Touriam (MoT) has commuricated vicde their lefver dtd. fune 14, 2017 to ITDC that *the Cabinet Comerittee on Economic Sffaina (OCEA) in its maeting hald on May 24, 3017, has in-principle

approved the proposal of the MoT for transdarring the property of Hotel Janpath (Managed Proparty since ownad by Mol to the Mintstry of Urban Developmean (MolD) and for compensating ITDC for
lom of buxiness opporfumity with dispated liability to ba sorted cut.” The final amount of conmpansation for loss of tosinegs oppoTinity 1 onder considaration In MoT,

Ths oparations of Janpath Hotel, Naw Dalld was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erytwhile MolUL) an May 16, 2018,

Kosi Rastanrunt: -

The operation of Kosi Restsursnt, & managed unit of the Coarmpany has besn closed an Oclober 31, 2011, Tha Ministry of Touriom (MoT) bas bean req d w ke p xion of the R ant builting. In
resporue MoT requasted ITDC for sxploring possibilities for making it opatadonal. ITDC indicated e requiramant for shoagemem of consuliant jor the same, ITDC has Baen asked 1o submil a plan and
to inxticats faasibility nnd wiability In of the project. ITDC sent the proposal to MoT on April 20, 3030 ior (he angegemant of Consuliant through listad satities of DIPAM. During Beptarber, 2020 through
Limited tandsr I[TDC requested the Consnltants (reggestad by MoT) o quote for feaxibility report. Dyaft RFP is under preparation.

Hotal Ealinga Exhok, Binvansshwar:
Tha procass of disiovestmant s going on in respect of Hotel Kalinga Asholk, Bhrovansabrear.

tuvestroeet in Sobwidiary Companies:
The prooes of disinvestment/ divestmeant ia going on [n respect of: Hotal Pondicherry Ashok, Puducherty; Hotal Nealanchal Ashok, Purl and incomplats Hotal Projact - Hotel Anandpur Bakib, Anendpur
Sahib,

Investoact in Hotal RBanchi Aahelk, Ranchi {(AABRCLY) - Sudaldinry Company:

Moll for trunadey of B1% sqoity stake of ITDC in RABHCL o Govt. of Jharkhand signed on Novembar 84, 3020, Congidaration for an atnouat of T842.51 lakh has been recetved an December 28, 2020,
homeevnr the VRS amount and outstanding does of snployees of RABHCL are et to be received. Maanwhile, Draft Cabinet Note for taking spprovad of CCEA in this regard wea sant to Ministry of Touriam
{(MoT).

Hotal Jarnrm Aahols:

K hotn] unit of ITDC was on (e tand lsassd out by the Governmant of JAE which sxpired in 2010, ITDC had been folkvwring up Gw State Government for renewal of Jease. ITDC had recatved letter dated
March 20, 2020 fram the Gowarnment of J&K informing non-renesl of lease In favour of ITDC wid 10 resuwme the land. ITDC Board in the meeting dated May 27, 2080 has decided to closs the gparations of
ihe Hotal Jamimu Asholk. The aparations of e hotnl was closed w.ad June 17, 2020 snd aconrdingly coraidered as 2 part of Discontinoed Operations. Tungible Assaty at the Unit as consderad as Non-
Current Asssrts Hald lcr Sale.

Furthex, with the approwal of Competlent Autharity, VRS amounting to € 106.680 Lakhs ix paid to four smployees of Hotal Jamomm Ashol (wiw opled lor VES 8ch ) and consldered as pan af Discontinaed
Operations for the Pinaneia]l Resuls of period aerdod Decembear 31, 3020,

m:mmmmammm Lad.:
: v 12, 2018 has accorded in-principal approval to the merger of Komarakruppa Frongtar Hotels Pet. Lid, (KPHPL) with ITDC, ITDC has requested Ministry of
or 30, 2018 to conaider the proposal for onward approvals frara DIPAM, Ministry of Flnanes/ CCEA, e,

nbai hyve héen w.d]ml.aum-mewuupmdmmmwm
o
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Interast Incomme on Loans given oo Subsldiary Caropanies has nol besn considered for the pariod undst audit, on accoont of uncerainity. Expert opinion an the matier is alwo swaited

Lpaud dos to Covid-19:

. Tha World Health Organivation declared the Cowid-18 cutbreak as a pardemic on 11th March 2080, ksding 1© saries of measures bry coaniries acroes the world o contain the spresd of the viros. Indla
wwmlmmmmmu.mmdemadbCMmmunuhummudmphnu affective Juna 1, 3020, guided by the declyion of Cenfral
Government und hdividual statss, Parmission for re-opening of Hotels has beed given, w.e.l, Augrust 21, 2020 by the Stame Government of Dalhi.

During the period March 2020 s Angnsi 2020 thers were no oparationsl activity in hotal, flight & cargo operaticona, duty trew shops, swemt managemant, hospitality inatitote ett_, which afscted busiosas &
our hotsls and others oparations scross India, During this Covid period, ITDC previdad 1,800 food packets par day (spprox.) to Delhi Admirdetration, AOMY and other hospitaly undar CSR activity
amoumting w Re, §3.27 Lakchs (spprox.). TDC also pravided accommedation [acility to guests during the month of May 2030 and Juns 2030 ondar Vands Bharat Schenve as per tha Government goidaslines
wnd genarated revenyo amoundng to Re. 18,70 Lakhs.

id), Private licancees of Hotel and Catering Units of ITDC, ie., Hotel Ashok (New Dalhi), Hote] Samrat (New Delhi} and Taj Rastaursnt (Agra) had made request for waiver of licance fees for the lockrleown
period.

Eesping in mind the business scenaric and conaidering tha impuct an cash fiow, hills were not generamed xgainst moat of the Private Licansees amounting o ¥1,868.00 lakh upto December, 3020 and
e, not considered in the Firancisl Results,

iii). The Managremeont's pricrity in dealing with the sxreptional chalienges posed by COVID- 18 has bean to anvire the safety of its guests and employeas, support suppliare and keeping tha sopply chain
oparatonal for easentisl suppliss.

Tha Managament has also wasesyed the potential impact of Covid- (8 on the carrying value of proparty, plar & acuipment, intangible assals, irvestmenta, trade recatvublas, imventories, and other curremt
singty sppearing in the fAnancial maiements of the Comparny and has performed sensitivity smalysis on the sssumptions weed and based an corment indicator of futare sconomic conditians, expacts &
mt:hncl.rrrlmmomdmmmampmdmmmybemmmmmdonmduudmmdmmwnammmum\mmm
closely monitor sny material changes 1o future econamic conditaons,

In devaloping the assumptions relating to the possible fature cncertainties in the giobal scanomic conditions bacanse of this pand , the Manag has commicdered the impact from a prolonged lock-
downumnon,trtmlrnh-mmbamgmnumndwbeumaedbymmmmsmmm«mmmmmmﬂmmeg continned rastrictions an
they numbeer of d tic and internats mghl:,mmmlmdemmlmfmmhan;vdhhhmmhdahdamﬂd&mﬁmﬂmmhﬂnﬂ:ﬂtmuﬂmhm

The Company witnegsed kreer revenues due o the lockdowm imposad during the first 1ix monihs of the year. With the unlocking of restricei all the bus unity have bean opaned und boxiness ia
axpacted to gradually improve wcross all unim

The Cormpany idemifies suppliars ragistered under tha MSME Act, 3006, by cbtaining confirmation from all supplisos at the time of tender and information has bean collated only to the extent of
infarmation received.

Esrnlng per share is not anoustised for the quarter endsd Dacembar 31, 2020, Sepramber 30, 2080, and Decesmber 31, B019.

.

Figures of tha pravious reporting pariods hive been re-grouped / re-clasgifiad wharever nachisary & carfespond with the figures of the current reporting period.

For India Trarism Devalopmant Corparntion Lirmited

Date: 11.03.2021
Placwe: New Dealhi







6. Emphasis of Matter

a. We draw your attention to Note No. 9(ii) to the consolidated financial results in which the
Company describas the uncertainties arising frem COVID 19 pandemic.

b. We draw your attention to Note No. 5, 6, 7 & 8 to the consolidated financial results in
which the Company has disclosed the status of disinvestment/ divestment.

Our Report is not modified in respect of the above matters.

7. Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended
September 30, 2020 and December 31, 2019 and nine months ended December 31, 2019, as
reported in the Statement have been approved by the Parent's Board of Directors, but have not
been subjected to limited review.

8. The accompanying Statement and other financial information includes:

a. the results of the Parent includes results of 28 units which reflect total revenue of INR 6370.04
lakhs, total net loss and total comprehensive loss of INR 5.87 lakhs for the guarter ended December
31, 2020, the interim financial results of these units has been reviewed by auditors of the unit
whose reports have been furnished to us by the Management and our conclusion on the
Statement, in so far it relates to the amounts and disclosures included in respect of these units | is
based solely on the reports of the auditors of the units and the procedures performed by us as
stated in paragraph 3 above.

b. the result of one subsidiary included in the consolidated unaudited financial results, whose result
reflect total revenue of INR 96.32 lakhs, total net loss of INR 136.48 lakhs and total comprehensive
{oss of INR 148.79 lakhs for the quarter ended December 31, 2020, as considered in the unaudited
consolidated financial results. This interim financial results have been reviewed by other auditors
whose report has been furnished to us by the management and our conclusion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based saclely on report of other auditor and the procedure performed by us as stated
in paragraph 3 above.

c. the results of three subsidiaries which have not been reviewed by their respective auditors, whose
interim financial results reflect total revenue of INR 5.35 lakhs, total net loss of INR 216.43 {akhs and
total comprehensive loss of INR 215.07 lakhs, for the quarter ended 317 December, 2020, as considered
in the unaudited consolidated financial results. These un-reviewed interim financial results have been
approved and furnished to us by the Parent's Management and our conclusion on the Statement, in so
far as it relates to the affairs of the aforesaid subsidiaries, is based solely on such un-reviewed interim
financial results. According to information and explanations given to us by the Parent's management,
these un-reviewed interim financial results of the afaresaid subsidiaries included in these unaudited
consolidated financial results, are not material to the group.

Our Report on the statement is not modified in respect of the above matters.

For JK Sarawgi and Company

Place: New Delhi
Date: February 11™, 2021

















