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Statement of Unaudited Financial Results for the Quarter and Nine Months endéd 31st December, 2022
( ¥ in lakhs except EPS)

st Quarter Ended Nine Months Ended Year Ended
No. Particulars 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Reverue from Operations 5,639.38 4,733.39 4,376.65 14,865.09 10,746.81 15,983.79
il Other income 119.48 53.38 92.79 225.37 312,15 379.79
_n_| Total income {1411} 5,758.86 4,786.77 4,469.44 15,090.46 11,058.96 16,363.58
IV | Expenses
a)  Cost of materials Consumed 2,324.88 2,273.05 2,525.97 6,546.82 5/995.39 8,435.35
b) Purchase of Stock-in-Trade - 16.11 - 16.11 14.58 14.58
¢} Changes in Inventories of Finished Goods,
Work-inP o sk St T 98.99 {212.73) {241.34) (572.03) (574.65) (222.61)
d4)  Employee Benefits Expense 236.78 345.79 269.08 988.10 750.74 1,052.79
e) Finance Costs 26.34 6.56 1.65 37.99 5.42 19.11
f) Depreciation and Amortisation Expenses 102.83 93.00 95.41 287.68 267.75 360.04
g Power and Fuel 742.77 772.43 777.29 2,307.78 1,901.32 2,626.83
hj Other E 1,208.01 968.90 875.49 3,133.16 2,408.10 3,343.12
Total Expenses 4,740.60 4,263.11 4,303.55 13,145.61 10,768.65 15,629.22
v Profit / {Loss) Before Tax (HI-1V} 1,018.26 523.66 165.89 1,944.85 290.31 734.36
Vi Tax Expenses:
1) Current Tax 256.91 133.14 67.52 534.14 89.14 213.12
2}  Deferred Tax {9.59) {13.61) {9.08) {52.56) {31.34) {39.43)
3)  Tax provision relating to earlier years 399 (0.05) - 3.94 (5.55) {0.46)
Total Tax Expenses {VI) 251,31 119.48 58.44 485.52 52.25 173.22
vil Profit / {Loss) for the Period (V-VI) 766.95 404.17 107.45 1,459.33 238.06 561.14
Vill | Other Comprehensive Income
a) items that will not be reclassified to profit or loss (1.45) 14.95 (1.64) (57.55) 75.56 103.31
5]  Income tax relating to items that will not be
reclassified to profit o loss 0.37 {3.76) 0.41 14.49 (19.02) (26.00)
¢} Items that will be reclassified to profit or loss - - - - - -
d) Income tax relating to items that will be i
reclassified to profit or loss g : - = 2
Total Other Comprehensive Income/({Losses) (1.08) 11.19 {1.23) (43.06) 56.54 77.31
IX | Total Comprehensive Income for the period (Vil+Vill) 765.87 415.37 106.22 1,416.27 294.60 638.45
X | Paid uo Equity Share Capital (Face Value of Rs. 10/- each) 709.23 709,23 709.23 709.23 709.23 709.23
¥l | Reserves excluding revaluation reserves 10,761.35
Earnings per Share [ Rs. 10/- each not
Xi :
annualised)
Basic 10.81 5.70 1.52 20.58 3.36 7.91
Dilutec 10.81 5.70 1.52 20.58 3.36 7.91
otes:

L The above financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in their
respective meetings held on February 09, 2023. The limited review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure

 Requirements) Regulations, 2015 has been completed by the statutory auditors of the company. =
2. The financial results for the quarter and nine months ended December 31, 2022 have been prepared in accordance with the Companies (Indian

1 Accounting Standards) Rules, 2015 {Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and

policies to the extent applicable. i e . ey = Tl
3. The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments”, the operations of the Company fall under "Chemical

Busines:” which is considered to be the only reportable business segment.

4. The Code on Social Steurity 2020 {the 'Code’) relating to employee benefits during ehpté%%ﬁgﬁt and post-employment received Presidential assent in
Septerber, 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been
notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will

record any related imoact in the period in which the Code hecomes effective e L
5. The figures of previous quarters / year are reclassified, regrouped and rearranged wherever necessary so as to make them comparable with current

period's figures.
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Independent Auditor’'s review report on Unaudited Quarterly and
Year to Date Financial Results of India Gelatine & Chemicals Limited
ursuant to Requlation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Requlations, 2015

To the Board of Directors of
India Gelatine & Chemicals Limited

1. We have reviewed the accompanying statement of unaudited financial
results of India Gelatine & Chemicals Limited (“the company”) for the
guarter and nine months ended December 31, 2022 (“the Statement”),
being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended read with relevant
circulars issued by SEBI (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management
and approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, "“Review of interim Financial information
Performed by the independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, (as amended), including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Other Matter
Attention is drawn to the fact that the figures for the quarter & nine
months ended December 31, 2021 and year ended March 31, 2022 are
based on previously issued financial results and annual financial
statements that were reviewed/audited by the predecessor auditor (vide
their unmodified limited review report dated February 10, 2022 and audit
report dated May 27, 2022, respectively). Our conclusion is not modified
in respect of this matter.

For, Mahendra N. Shah & Co.
Chartered Accountants
FRN. 10577pW

I'd

Place: Ahmedabad Chirag M. Shah

Date: February 09, 2023 Partner
UDIN: 23045706 BGUVKRT523 Membership No. 045706




