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CS/CO/ 7/2024-25 Date: 20.04.2024

To,

The Manager,
Listing Department,
BSE LTD. P J Tower,
Dalal Street, Fort
Mumbai- 400 001
Dear Sir / Madam,

Sub: Audited Financial Results for the Quarter /Year ended 31st March, 2024.
Ref: Scrip Code- 523465/ INDBNK.
Dear Sir/Madam,

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Audited Financial Results (Standalone) of the Company for the Quarter /Year ended 31st
March, 2024, including the Cash Flow Statement was approved by the Board of Directors at their
meeting held on today, 20" April, 2024. The same was reviewed by M/s. A.R.Krishnan & Associates,
Chartered Accountants, Chennai Statutory Auditors of the Company. A copy of the Audit Report and the
Audited Financial Results are enclosed.

The Board Meeting Commenced at 12.00 Noon and Concludedatl > 20 £ .M

Kindly take the same on your records.

Thanking You.

Yours Faithfully

Digitally signed by S.

S' KRISHNA gzltsel:—';l(;\ziio4,2013:36:52
+05'30"

S.Krishnan

Company Secretary

Ind Bank Housing Limited
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| Results for the half year ended 31.03.2024

www.indbankhousing.com

PART I Statement of Audited Financi Rs.in Lakhs
Preceding three Preceding three Preceding three Current Previous
i wisetha ahi deJ months ended months ended months ended Accounting Year | Accounting
sl. No. Particulars ended Yaar ancied
31-Mar-24 31-Dec-23 30-5ep-23 30-jun-23 31-Mar-24 31-Mar-23
Audited Un-Audited Un- Audited Un- Audited Audited Audited
1 Revenue from Operations 0.00 0.00, 0.00 Q.00 0.00} 0.00
2 Other Income 7.12 8.22 7.13 7.66 30.13, 23.67
3 Total Revenue (1+2) 7.12 B.22 7.13 7.66| 30.13 23.67]
4 Expenditure
a|Cost of Services 0.00) 0.00| 0.00} 0.00) 0.00) 0.00)
blPurchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00] 0.00
c|Changes in inventories of finished goods work-in-progress and Stock-in-trade 0.00| 0.00 0.00 0.00
d|Employee Benefits Expense 9.14 5.51 5.43) 5.66 25.74 19.56l
e|Finance Costs 0.00 0.00, 0.00 0.00 0.00, 0.00
{i) Payment under Right to Recompense 0.00] 0.00 0.00 0.00 0.00 ﬂl:]
{ii) Others 0.00] 0.00 0.00} 0.00) 0.00 0,00
Finance Costs - Total 9.14 5.51 5.43 5.66 25.74 19.56
f{Depreciation and Amortization expenses 0.03 0.02 0.03 0.01 0.09! 0.02
E Other exéenses
Postage&Telephones 0.07 0.08. 0.07, 0.29 0.51 0.29,
|Provision for Non Performing Assets/written off (0.10 (0.02 0.03 0.00| (0.09) 0.02
Other Expenditure 4.07 11.28 50.05 7.53 72.93 59.54
Total Other Expenses 4.04 11.34 50.15 7.82 73.35 59.85
Total Expenses 13.21 16.87 55.61 13.49) 99.18] 79.45
5 Profit/( Loss) before exceptional Items and tax (3-4) (6.09) _ (8.65 (48,48 _ {5.83] 69.05] 55.78]
6 Exceptional items 0.00 0.00 0.00] 0.00]
7 __|Profit/{ Loss) before Tax (5-6) {6.09) (8.65) (48.48] (5.83) {69.05) 55,78
8 Tax Expense
(a) Current Tax 0.00! 0.00} 0.00 0.00 0.00, 0.00
(b) Deferred Tax 0.00| 0.00 0.00 0.00| 0.00 0,00|
c) Prior years. 0.00 0.00 0.00 0.00 0.00/ 0.00]
d) Total 0.00] 0.00 0.00 0.00] 0.00 0.00]
9 |Profit/(Loss) for the period (7-8) (6.09 {8.65 (48.48] — [5.83 (69.05, (95.78
10 Other Comprehensive Income 0.00 0.00 0.00] 0.00/ 0.00! (0.02)!
10A__ |items that will not be reclassified to profit or loss o
a) Remeasurements of the defined benefit plans 0.00 0.00 0.00 0.00] Q}j 0.00)
108 |Items that may be reclassified to profit or loss 0.00, 0.00, 0.00 0.00 0| 0.00
11 |Total Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.02
12 |Total Comprehensive Income for the period (9+11) _(6.09] (8.65) __ (48.48; 5.83 69.05 55.80
13 Paid up equity share capital 1000.00, 1000.00 1000.00/ 1000.00, 1000 1000.00,
Face value per share -Rs. 10/-)
14 Reserves excluding revaluation reserves (as per (12987.67, (12987.67] (12987.67) (12987.67) (12987.67), (12931.87]
balance sheet of previous accounting year)
15 |Earnings Per Share (EPS) (Rs) (0.06) _(0.09) _(0.48) _(0.06) (0.69) __(0.56)]
a) Basic & diluted EPS before Extraordinary items
for the period, for the year to date and for the
revious year {not annualised)
b) Basic & diluted EPS after Extraordinary items {0.06] _{0.09) _{0.48) (0.06, (0.69, 0.56)
for the period, for the year to date and for the
previous year {not annualised) |

Assets and Liabilities as on 31st March 2024

L

The above results were reviewed by the Audit Committee and Pursuant to the recommendations of the Audit Committee, the Board of Directors has approved the audited Financial
Resuits of the Company as per Indian Accounting Standards (IND AS) in their Meeting held on 20.04.2024 for the quarter and financial year ended 31st March 2024 and Statement of

The Board took note of the Statutory Auditors' Report on the Audited Financial Results of the Company for the Quarter and Financial Year ended 31st March 2024 and declaration in
respect to Audit Report with Unmodified Opinion to the Audited Financial Results for the Financial Year ended 31st March 2024.

3 | The only business activity of the Company is housing finance and hence no segment reporting has been done
4|Previous year's figures are regrouped and reclassified wherever necessary, to confirm to the current years classification
The figures for the quarter ended 31.03.2024 are the balancing figures between unaudited figures upto the quarter ended 31.12.2023 and the published year to date figures upto the
period ended 31.03.2024 of the current financial year. ¢
e
PV o -]
Date : 04 0 L V HARIBABU
| B il MANAGING DIRECTOR
Al




IND BANK HOUSING LIMITEDCIN: L65922TN1991PLC0202193rd Floor, 480, Anna Salai, Nandanam Chennai 600035

Balance Sheet as at 31ST March 2024

*in Rs. ('00) " in Rs.('00)

Particulars Notes As at 31-Mar-2024 As at 31-Mar-2023
ASSETS
Financial assets
(a) Cash and Cash Equivalents 1 6,876.85 1,222.20
(b) Other Bank Balances [other than i 2 397,554.21 495,157.22
(c) Loans 3 - -
(d) Investments 4 671.01 585.73
(e) Other financial assets 5 2,062.85 1,742.20
Non-financial assets
(a) Current Tax Assets 6 486,785.78 483,966.92
(b) Property Plant and Equipment 7a 149.95 0.19
(c) Other Intangible Assets 7b - 0.01
(d) Other non-financial assets 8 43,346.88
Total Assets 894,100.65 1,026,021.35
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
(a) Borrowings (Other than Debt Secu 9 12,900,000.00 12,900,000.00
(b) Other financial liabilities 10 47,851.55 108,361.54
Non-financial liabilities
{a) Provisions 11 1,508.28 1,565.22
(b) Other Non-financial Liabilities 12 1,460.07 3,760.23
Equity
(a) Equity Share Capital 13 1,000,000.00 1,000,000.00
(b) Other Equity 14 -13,056,719.25 -12,987,665.64

Total Equity

TOTAL EQUITY AND LIABLITIES

-12,056,719.25

-11,987,665.64

894,100.65

1,026,021.35




IND BANK HOUSING LIMITEDCIN: L65922TN1991PLC0202193rd Floor, 480, Anna Salai, Nandanam Chennai 600035

STATEMENT OF CASH FLOWS AS ON 31.03.2024

Particulars For the year ended 31.03.2024 For the year ended 31.03.2023
A.Cash Flow from Operating Activities (in Rs.'00) (in Rs.'00)
Profit /Loss before tax -69,052.90 -55,778.33
Adjustment for
Depreciation 85.24 24.46
Provision addition / {reversal) - Investments -85.99 20.00
Interest Income -41.20 -41.20
Operating profit before working capital changes -69,094.85 -55,775.07
Decrease)/(increase) in other financial assets -320.65 -578.85
Decrease)/(increase) in other non-financial assets 43,346.88 -8,594.84
(Decrease)/increase Current Tax Assets (Net) -2,818.86 994.41
(Decrease)/increase Other financial liabilities -60,509.98 50,000.00
{Decrease)/increase in Provision -56.94 -53.76
Decrease)/increase in Other Non-financial Liabilities -2,300.16 3,376.22
Cash generated from operations -91,754.56 -10,631.89
Net Income Tax paid/refund
Cash generated from operations A -91,754.56 -10,631.89
B.Cash flow from investing operations
Purchase of fixed assets -235.00 -
Interest Income 41.20 41.20
Cash from investment acitivites B -193.80 41.20
€.Cash flow from financing acitivties
Cash used in financing acitivties C - -
Net increase in cash and cash equivalent (A+B+C) -91,948.36 -10,590.69
Cash & Cash equivalent - opening 496,379.42 506,970.11
Cash & Cash equivalent - closing 404,431.06 496,379.42




IND BANK HOUSING LIMITED

CERTIFICATION BY MANAGING DIRECTOR and CHIEF FINANCIAL OFFICER (CFO)
TO THE BOARD

We, V Haribabu, Managing Director and LA.Harene, Chief Financial Officer of Ind bank
Housing Ltd., certify that:

1. We have reviewed the financial statements and the cash flow statement for the year
2023-24 and that to the best of our knowledge and belief:
a) these statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;
b)  these statements together present a true and fair view of the state of affairs of the
company and are in compliance with existing accounting standards, applicable
laws and regulations.

2 There are, to the best of our knowledge and belief, no transactions entered into by the
company during the year which are fraudulent, illegal or violative of the company’s
code of conduct.

3. We accept overall responsibility for establishing and maintaining internal control for
financial reporting. This is monitored by the internal audit function, which encompasses
the examination and evaluation of the adequacy and effectiveness, of internal control.
The internal auditor works with all levels of management and statutory auditors and
reports significant issues to the audit committee of the Board. The auditors and audit
committee are appraised of any corrective action taken with regard to significant
deficiencies in the design or operation of internal controls.

4. We indicate to the auditors and to the audit committee:
a) Significant changes in internal control over financial reporting during the year;
b)  Significant changes in accounting policies during the year; and that the same

have been disclosed in the notes to the financial statements; and

¢)  Instances of significant fraud of which we have become aware of and which
involve management or other employees having significant role in the
company’s internal control system and financial reporting. However, during the
year there was no such instance.

-

\ L oo >

\X %V war &
Place;: Chennai LA.Harene V Haribabu
Date: 20.04.2024 8L Managing Director
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