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C_I_tn_ P ___ ) IMP OWERSLTD. 

February 14, 2022 

To, 

Listing Department 

BSE Limited 

l SI Floor, PhirozeJeejeebhoy Tower, 

Dalal Street,Fort, 

Mumbai - 400 001, 

Scrip Code: 517571 

Regel , Office : Survey No. 263/3/2/2 Village Sayli. Umer~oi Road, 
Slivassa 396 230 Dadra & flagar Haveli (U ,T.l 
Tel. : 91 0260 268 1040 / 41, 653 8571 , 653 9248 
Fax: 91 02602681043 • [mail: slivass.;fl~rk$1;'mp,pullers ,C()m 

Listing Depar tmen t 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

BandraKmla Complex, 

Bandra (E), Mltlllbai - 400 051, 

Symbol: INDLMETER 

Sub.: Outcome of Board Meeting held on Monday i.e. on February 14, 2022 

Dear Sir / Madam, 

With regard to the captioned subject and in compliance with the Regulation 30, 33 and other 

applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

this is to inform, that the Board of Directors of IMP Powers Limited, at its meeting held today i.e" on 

February 14, 2022 (commenced at 3:20p.m. and concluded at 8:30 p.m.) inter alia haveconsidered and 

approved the Unaudited Financial Results (Standalone and Consolidated) of the Company, for the 

quarter and nine months ended on December 31, 2021, in this regard, please find enclosed herewith: 

(a) Unaudited (Standalone and Consolidated) Financial Results of the Company for the quarter 

and nine months ended December 31, 2021. 

(b) Limited review report of the Auditors, in respect of the Unaudited (Standalone and 

Consolidated) Financial Results of the Company for the quarter ended December 31, 2021. 

Please take the same on your records and suitably disseminated at all concerned . 

Thanking you, 

Corporate Office : 35/ C, Popular Pr~uild ing, 2nd Floor, P T, M)1--Malviya Road, Tarde mbai . 34. 

Tel.: 9122 2%3 9180·85' Fax : 9122 2~9186·87 • E·m ' . mfo@imp·powers.com 

Website: www.imp·pol.lers.com 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended  

Review Report to,  
The Board of Directors, 
IMP Powers Limited  

1. We have reviewed the accompanying statement of unaudited standalone financial results of IMP POWERS 
Limited (the "Company") for the quarter ended December 31, 2021 and year to date from April 01, 2021 to 
December 31, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations").  
 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion.  
 

4. Basis for Qualified conclusion: 
 

i. We draw attention to note no. 4 of the standalone financial results of the Company, has not provided 
finance cost of 11.36 Crores and 31.91 Crores related with interest expenses  for the quarter and nine 
months ended on December 31, 2021 respectively on financial facilities availed from Banks and some 
financial institutions. Due to non-provision of the interest, Loss for the quarter ended and for nine months 
ended on December 31, 2021 is understated.   
 

ii. Going Concern 
There have been delays in meeting its debt obligations by the Company . The Company has incurred the 
cash losses during the quarter and nine months ended on December 31, 2021 and the year ended on 
March 31, 2021. The Company has submitted Resolution Plan to its lenders for restructuring of its credit 
facilities as per the norms of Reserve Bank of India and Management proposes, to raise funds through 
monetization of its noncore assets strategic investment and recasting of its debt obligations over a 
period in line with generation of cash profit and other strategic initiatives to meet its obligation.    
The Standalone financial results have been prepared on a going concern basis. The appropriateness of 
assumption of going concern depend upon the approval and successful implementation of the resolution 
plan.  
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5. Qualified Conclusion 

Based on our review conducted as above, except matter as specified in para 4 above nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  
 

6. Other Matters 
 
We draw attention to Note No.3 of the statement,  which states the impact of Coronavirus Disease 2019 (COVID-
19) pandemic on the operations of the Company, Our conclusion is not modified in respect of this matter. 
 

For V.S. SOMANI & CO. 
Chartered Accountants 
F. R. No.117589W 

 
 

 
Vidyadhar Somani 

Place: Mumbai       Proprietor 
       Date:  14th February, 2022      Membership No.102664 

UDIN No. 22102664ACETUD3416 

 

 

 

 

 

 

 

 

 

 

 

 

VIDYADHAR 
SUDHAKAR 
SOMANI

Digitally signed by VIDYADHAR SUDHAKAR SOMANI 
DN: c=IN, postalCode=400014, st=MAHARASHTRA, 
l=MUMBAI, o=Personal, 
serialNumber=278247bb57ff54137734b85f44ef2b1f0ab510
f8d546f270bb26e3d719bd58f8, 
pseudonym=be17e429268744e497b7e6e2ad444129, 
2.5.4.20=b86a509520df6a1960fad3a447037a69a210a6482f
9e4125547f82dc4ed614e5, 
email=VIDYADHAR@CAVSSOMANI.COM, cn=VIDYADHAR 
SUDHAKAR SOMANI 
Date: 2022.02.14 20:26:12 +05'30'
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Sr. 

2 

3 
4 
5 
6 

7 
8 

a 
b 

Unaudited Standalono Flnllnc/ol Results (or tho quattor nnd Nino Mon ths ended on Docombcr 31, 2021 
(t In Lakhs) 

Slondoiono 

Pnl11clllnrs Ounrlor Endod Nino MonU,s Yaar Ended 
3~·fjoe·2l r3o .s0~·51 I 31·Doo·20 31 ·Doc·21 I 31·Doc·20 31·Mar·21 

Ulinuliito Unauditod Audited 
Income Irom Operations 
Net Sales 1 Revenue lrom oporallOl1s 1,001 00 1,041 1'1 3,233.36 4,03026 8.02088 9.503 3~ 
Other Operating Income 
Total Revenue (~+b) 1,091 .00 I,Ml .ll 3,233.36 4,930.26 8,020.88 9,503.34 
Expenses 
a) Cost of materials consumed 91703 910 60 1.956.41 4.00909 5.78324 7.36121 
b) Purchases of stock·in·trade 
c) Changes in Inventories o( finished goods, work·I,,· progress a"d stock In Irade 2,00502 70968 1.20625 2.902 13 1,55709 1.313 39 
d) Employee Benefits Expense 2'13 B3 32501 259.07 79532 702 13 1.050 50 
e) Finance Costs ( Refer Note no.4) 1436 (B85.20) 943.76 213.16 2,75539 3.B55 37 
I) Depreciation and amortisation expense lBO.49 180.50 186.50 540.58 56300 751 12 
g) Other expenses 208.47 293.31 363.01 727.78 1.05426 1.369 82 
Total expenses 3,539.80 1,533,98 4,915.00 9,188.06 12,415.11 15,707 .41 
Profit 1 (Loss) before exceptio"al items and tax (1·2) (2,440.14) 107.13 (1 ,681 .64) (4,257.80) (4,394.23) (6,204.07) 
Exceptional item (4,023.54) 
Profitl (Loss) before Tax (304) (2,448.14) 107.13 (1,681.64) (4,257.80) (4,394.23) (10,227.61 ) 
Tax Expense (797 .69) 25.87 (412.03) (1,411.04) (1.31630) (3.010 13) 

Net Profit I(Loss) for the period after tax (5·6) (1 ,650.45) 81.26 (1,269.61) (2,846.76) (3,077.93) (7,217.48) 
Other Comprehensive Income not reclassified into Profit & Loss account 2.00 2.00 (1 .98) 6.00 (5.94) 801 

Total Comprehensive Income for the period Comprising profit and other 
9 

10 
11 
12 

comprehensive income I (loss) for the period] (7+8] 

Paid up equity share capital (Face value Rs.l0) 
Other equity 
Earning Per Equity Share (EPS) 

(1 ,648.45) 83.26 

863.66 863.66 

(1,271.59) (2,840.76) (3,083.87) (7,209.47) 

863.66 863.66 863.66 863.66 
. 1,912.42 

BaSIC EPS Rs. (19.11) 0.94 (14.70) (32.96) (35.64) (83.571 
Diluted EPS Rs. (19.11 0.94 (14.70) (32.96) 135.641 (83.57) 

Notes: 

1 The above unaudited standalone financial resulls of Ihe Company for Ihe quarter ended December 31 ,2021 and nine months ended on December 31 . 2021 have been 

reviewed by the Audit Commiltee and approved by the Board of Directors in Iheir meeting held on 14th Februal)'. 2022.The statutoI)' audilors have carried out a limited 

review of these resuits and expressed a qualitative opinion on the financial resulls. 

2 The Company is primarily engaged in the business of Eleclrical products like Power & Distribulion Transformers, its parts and Hydro projects which together constitute a 
single segment in accordance with the Accounting Standard on "Segment Reporting (Ind AS 108)" 

3 The Company has considered the possible effects Ihat may result from Ihe COVID·19 pandemic in the preparation of these financial resuits including the recoverablh~ 01 

the carrying value of financial and non· financial assets. In developing the assumptions relating 10 the possible future uncertainties in the global economIC conditions 
because of COVID·19. the Company has, at the date o( approval of these financial resulls. used internal and external sources of information and expects that the carrying 
value of the assets will be recovered. 

4 Interest has not been provided in the books 01 account for the quarter and nine monlhs ended on 31 st December .2021 on the financial facilities availed from the Banks and 
financial instilutions. The Company has already submitled lIs resolutlon plan to Ihe lenders. The Interest wi ll be suilably deait with in the books as and when, it is resolVed 
The resolution 1 Restructuring plan is under discussion. 

5 The figures of the quarter ended 31 st December,2021 are the balancing figures between Ihe flgllres In res peel of nine month ended 31 st December. 2021 and the 
unaudited published figures for quarter ended 30th Seplember 2021. 

6 Due to cloud bursll avalanche in Kargll Dlstricl, in the union terrllol)' of Ladakll, at prolect slle for maintenance and stock held on site at SHP Sangrah has been severly 
damaged. This incident occured in July 2021.but due to bad weather condl1lon and Pandemic· 2019, It has been Inlimated to the Company In November·2021 The 
Company could not able to depule a person at site due 10 severe weather and road closure, for asseSSing the loss at site. This matter has been In "mated to the insurance 
company. 

7 

8 

The Company has an order book of Rs.174.55 Crores as on date. 

Fig~res of the previous periods have been regrouped I reclassified I rearranged where ever considered necessal)' 10 conform current perlodl vear. Classlficatlo\ 

Place :. Mumbai 
Dale:· 1410212022 

~, ,." .,~ ".,'" \~ 

\J~ 
Aadltya R Dhoot 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended  

Review Report to  
The Board of Directors  
IMP POWERS Limited  

1. We have reviewed the accompanying statement of unaudited consolidated financial results of IMP POWERS 
Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together  referred to 
as "the Group"), for the quarter ended December 31, 2021 and year to date from April 01, 2021 to December 31, 
2021 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations").  
 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, " Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.  
 

4. The Statement includes the results of the IMP Energy Limited a subsidiary:  
 

5. Basis for Qualified conclusion in case of Holding Company: 
 

i. We draw attention to Note No. 4 of Consolidated financial results of the Company, has not provided 
finance cost of 11.36 Crores and 31.91 Crores related with interest expenses  for the quarter and nine 
months ended on December 31, 2021 respectively on financial facilities availed from Banks and some 
financial institutions. Due to non-provision of the interest, Loss for the quarter ended and for nine months 
ended on December 31, 2021 is understated. 
 

ii. Going Concern 
There have been delays in meeting its debt obligations by the Holding Company. The Holding Company 
has incurred the cash losses during the quarter and nine months ended on December 31, 2021 and the 
year ended on March 31, 2021. The Company has submitted Resolution Plan to its lenders for 
restructuring of its credit facilities as per the norms of Reserve Bank of India and Management proposes, 
to raise funds through monetization of its noncore assets strategic investment and recasting of its debt 
obligations over a period in line with generation of cash profit and other strategic initiatives to meet its 
obligation.    
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The Standalone financial results have been prepared on a going concern basis. The appropriateness of 
assumption of going concern depend upon the approval and successful implementation of the resolution 
plan.  

 
 

1. Qualified Conclusion 
Based on our review conducted as above, except matter as specified in para 6 above nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  
 

2. Other Matters 

We draw attention to Note No.3 of the statement, which states the impact of Coronavirus Disease 2019 (COVID-
19) pandemic on the operations of the Company, Our conclusion is not modified in respect of this matter. 

 
For V.S. SOMANI & CO. 
Chartered Accountants 
F. R. No.117589W 

 
 

 
Vidyadhar Somani 

Place: Mumbai       Proprietor 
       Date:  14th February, 2022      Membership No.102664 

UDIN No. 22102664ACEXRO5160 

 

VIDYADHAR 
SUDHAKAR 
SOMANI

Digitally signed by VIDYADHAR SUDHAKAR SOMANI 
DN: c=IN, postalCode=400014, st=MAHARASHTRA, l=MUMBAI, 
o=Personal, 
serialNumber=278247bb57ff54137734b85f44ef2b1f0ab510f8d
546f270bb26e3d719bd58f8, 
pseudonym=be17e429268744e497b7e6e2ad444129, 
2.5.4.20=b86a509520df6a1960fad3a447037a69a210a6482f9e41
25547f82dc4ed614e5, email=VIDYADHAR@CAVSSOMANI.COM, 
cn=VIDYADHAR SUDHAKAR SOMANI 
Date: 2022.02.14 20:27:07 +05'30'
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Unolldlrod Consolld.'od F/II.nclal Roslllts for Ilia Qllurlor 111'(/ ,11110 1110111110 0"(/0(/ a ll Dooombor 31,2021 
(r In Lakhc) 

Sr. Partlculnrs 

1 In como from Oporatlons 

a Net Sales I Revenuo frOIll oporol lons 
b Other Operating Incomo 

Total Rovonuo (a+b) 

2 Expenses 
a) Cost of materials consumed 
b) Purchases of stock·in·trade 
c) Changes in Inventories of finished goods, wOIk·",· progress and slack In 
trade 
d) Employee Benefits Expense 
f) Finance Costs 
e) Depreciation and amortisation expel\sc 

g) Other expenses 
Total expenses 

3 Profit! (Loss) before exceptional Items and tax (1 .2) 
4 Exceptional items 
S Profit I (Loss) before Tax (3·4) 
6 Tax Expense 

7 Net Profit! (Loss) for the period after tax (5·6) 
8 

Other Comprehensive Income not reclassified into Profit & Loss account 

9 Total Comprehensive Income for the period (7+8) 
10 Net Profit attributable to 

Shareholders of Ihe Company 
Non-Controlling Interest 

11 Other comprehensive Income attributable to 
Shareholders of the Company 
Non-Controlling Interest 

Total Comprehensive Income fo r the p eriod [Co m p rising profi t and 

12 other comprehensive income I (loss) for the period] 
Shareholders of Ihe Company 
Non-Conlrolling Interest 

QURl tor EntIat! 
31·Doc·2·1 30·Sor·21 I 

Unoudltod 

1,001.00 1 ,O ~'l.1'I 

1,091 ,00 '1,041,11 

Gil 31 910.04 

2,31 1 3~ 700 . 3~ 

213.03 325.01 
23.01 (075.33) 

181 , 3 ~ 181 .12 
200.60 29~ .55 

3,549.43 1,545.33 

(2,457.77 ) 95.70 

(2,457.77) 95.78 
(797 .04) 25 .66 

(1 ,659.93) 70.12 

2.00 2.00 

(1,657 .93) 72.12 

(1,658.51) 72.63 
(1,42) (2.51) 

2.00 2.00 

(1 ,656 .51 ) 74.63 
(1 .42) (2 .51) 

863 .66 863.66 

COflsolldototl 
Nino Month. Endod VOM Endod 

31 ·000·20 31·00c·21 I 31 ·00c·20 31 ·Mar·21 
Unoudlfod Audltod 

3,233 .36 ~,930 . 26 0,020.00 9,666.57 

3,233,30 4,930.28 8.Q20,88 9,688.57 

1,056 ~1 3,701 96 5.'l83 . 2~ 7.28485 

1,20625 3,192.25 1,557.09 1,52552 

259.07 795.32 702.13 1.050 50 

951 .29 239.79 2,777.52 3,880.8a 
180.29 543.83 568.36 758.27 

364 .65 730.19 1,059.90 1,379.95 

4,925.95 9,203,34 12,448.24 15,879.97 

(1,692.60) (4,273.08) (4,427.35) (6,213AO) 
(4.02354) 

(1,692.60) (4,273.08) (4,427.36) (10,236.94) 

(412 .04) (1,408.88) (1.315.73) (3.01192) 

(1 ,280.56) (2,864.20) (3,111 .63) (7,225.02) 

(1 .98) 6.00 (5.94) 8.01 

(1 ,282.54) (2,858.20) (3,117.57) (7,217.01) 

(1,278.09) (2 ,860.27) (3 ,104.04) (7,223.32) 

(2,47) (3.93) (7.59) (1.70) 

(1 .98) 6.00 (5.94) a .Ol 

(1 ,280.07) (2,854.28) (3,109.98) (7,215.31) 

(2.47) (3.93) (7.59) (1.70) 

863.66 863.66 863.66 863.66 13 Paid up equity share capital (Face value Rs.l0 ) 

14 Other Equity 2.04925 I 
15 Earning Per Equity Share (EPS) 

Basic EPS Rs. (1920) 0.84 (1 480) (33.12) (3 5.94) (8364 .1 

Diluted EPS Rs. (19.20) 0.84 (14 .80 (33.12 (35.94) (83.641 
Notes: 

, The above unaudited consolidtaed financial results of !he Company for the quarter ended December 31 ,2021 and half year ended on December 31 , 2021 have been reviewed by 

the Audit Committee and approved by the Board of Directors in their meeting held on 14th February, 2022.The statutory auditors have carried out a limited reView of these results 

and expressed a qual itative opinion on the financial results. 

2 The Company is primarily engaged in the business of Electrical products like Power & Distr ibution Transformers, its parts and Hydro projects which together constitute a Single 
segment in accordance with the Accounting Standard on "Segment Reporting (Ind AS 1 DB)" 

3 The Company has considered the possible effects that may result from the COVID-19 pandemic in the preparation of these financial results Including the recoverability of the 
carrying value of financial and non-financial assets. In developing the assumptions relating \0 the possible future uncertainties in the global economic conditions because of COVID . 
19, the Company has, al Lhe dale of approval of Ihese financial results, used internal and exlorrlal sources of information and expects Ihallho CC1rrying value of the assets will be 
recovered. 

4 Interest has not been provided in the books of account for the quarter and nine months ended on 31 5t December ,2021 on Ihe finanCial facili ties availed from the Banks and rlnanclal 
institutions. The Company has already submillad ils resolution plan to the lenders. The Inlerosl will bo suitably dealt with in the books as and when, it IS reSolved. The resolutlon I 
Restructuring plan is under discussion. 

5 The figures of the quarter ended 31 st Oecember,2021 are the balancing figures between the rlguros In respect or nine month cnded 31 st December, 202t and the unaudited 
published figures for quarter ended 30th September 2021. 

, 
6 Due to cloud burst I avalanche in Kargil Dislrict , in the union terri tory of ladukh, al projoct Si lo for maintenance and stock held on site at SHP Sangrah has been Severly damagod : 

ThiS incident occured in July 2021,bul due to bad weathor condition and Pandemic- 2019, II has bOlln Int l(nated 10 the Company In Novernber-202 1 The Company couto not abte ' 0 I 
depute a person al site duo to severe weather and road closure, for asses sino the loss at ~;Ito 1 ills !n"lllor has becn Intlmatod 10 the Insurance company I 

I 
7 The Company has an order book of Rs174.55 Crores 8S on dale, 

8 Consol idated results include result of IMP Energy Limited which Is considered as subsldiilry lor tho purpose of consolidated finanCial statemenl 

9 Figures of the previous periods have been regrouped I recJasslrled I rearranged where ever considered necessary to conform current ponodl ar Classification 

' '': :;:, 

~c. :. Mumbai 
~O!-A..bt.t.e~/02/2022 

~ 
Aaditya R Ohoot 


