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Dear SirfMadam,

Sub: Outcome of Meeting held on August 14, 2023 for approval of Financial Results

With regards to the captioned subject and pursuant to Regulations 30, 33 and other
applicable Regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is hereby informed that the Resolution Professional of IMP Powers
Limited, at its meeting held today i.e. on Monday August 14, 2023, have inler aha,
considered and approved the following:

1. Un-audited Financial Resulls (Standalone and Consolidated) of the Company, for the
quarter ended June 30, 2023;

2. Limited Review Reporls (Standalone and Consolidated) on Un-audited Financial
Resulls (Standalone and Consolidated) for the quarter ended June 30, 2023.

A copy of the aforesaid audited Financial Results adopted and approved by the Resolution
Professional for the quarter ended on June 30, 2023, along with Limited Review Reports and
Statement of Impact of Audit Qualifications are attached herewith for your perusal.

The meeting commenced at 9:05 p.m. and concluded at 9.55 p.m.

Request you to take the same on record and acknowledge receipt.

Yours Faithfully,
For IMP POWERS LIMITED

IBBI Registration no* IBBI/IPA-001/IP-P-01665/2019-2020/12522
Email regd with IBBI. ip.mukeshverma@gmail.com
Address regd with 1BBI: 81506, SUNTECK CITY, AVENUE 2, GOREGAON WEST, MUMBAI 400104

AFA No: Valid up lo 19/12/2023
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Independent Auditor’s Report

The Resolution Professional,

IMP Powers Limited

(A company under Corporate Insolvency Resolution Process)
IP Reg. No.: IBBI/IPA-001/P-01665/2019-2020/12522

Report on Unaudited Standalone Financial Results
Qualified Opinion

We have reviewed the accompanying statement of financial results (“the Statement”)
of IMP Powers Limited (“the Company”) for the quarter ended 30t June, 2023,
attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended from time to time (the
“Listing Regulations”). The financial results have been initialled by us for the
purpose of identification.

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) are presented in accordance with the requirements of Regulations 33 of
the Listing Regulations in this regard; and

ii) except for the possible effects of the matter described in ‘Basis for
Qualified Opinion’ paragraph below, gives a true and fair view in
conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the profit/ (loss)
(including other comprehensive income) and other financial information
of the Company for the quarter ended June 30, 2023.

Basis of Qualified Opinion
Attention is drawn to the followings:

a} Note No. 6 of the financial results which states that the company has
accumulated losses and its net worth has been eroded. The company has
incurred net loss during the current year and in the earlier year(s), the
company’s current liabilities exceed its current assets and the company has a
high debt-equity ratio as at 30th June, 2023, earnings per share is negative.
In our opinion, based on the above, the company does not appear to be agoing |/ =
concern.
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b) Impact with respect to aforesaid point are currently not ascertainable
pending completion of CIRP Process.

In our opinion and to the best of our information, according to the explanations
given to us, the Statement, except for the matters described in paras (a) to (b) above,
are presented in accordance with the requirements of Regulation read with Circular
in this regard and the unaudited financial results for the quarter ended 30t June,
2023 as set out in the Statement gives a true and fair view of the total comprehensive
income (comprising of profit/ (loss) and other comprehensive income) and other
financial information of the Company for the quarter ended June 30, 2023 in
accordance with the accounting principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 as amended (“the Act”).
Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our qualified opinion on the quarterly financial results.

Management's Responsibilities for the Interim Financial Results

The Statement of the Company for the quarter ended 30th June, 2023 have been taken
on record by the Resolution Professional {hereinafter referred to as “the RP”) while

discharging the power of the Board of Directors of the Company which were
conferred on him in terms of the provision of section 17 of the Code. For the said
purpose as explained in Note no. 1 of the financial results, the RP has relied upon
the certification, representations, statements and other relevant information
provided by the suspended Directors and other Officers of the Company in relation to
the Statement.

The RP of the Company are responsible for the matters stated insection 134(5) of
the Act with respect to the preparation of the Statement that gives a true and fair
view of the financial position, financial performance {including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) notified under section 133 of the Act read with the Companies
{Indian Accounting Standards) Rules, 2015, as amended. This responsibility also .
includes maintenance of adequate accounting records in accordance with the |~
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
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of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial results, the RP of the Company is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the RP either intends to liquidate the Company or to cease
operations, or has no realistic alternative but todo so.

The RP is also responsible for overseeing the Company's financial reporting
process.

Auditors’ Responsibilities for the Review of the Interim Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.
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As part of an audit in accordance with SAs we exercise professional judgement and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our epinion
on whether the company has adequate internal financial controls with
reference to the Statement in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Resolution Professional.

¢ Conclude on the appropriateness of the RP’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation. Materiality is the magnitude of misstatements in the financial
results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the
Financial Results.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For and on behalf of

Shyam S Gupta & Associates
Chartered Accountants
FRN 0007309C

CA Nirav Saiya

Partner
MN. 179919

Date: 14t August, 2023
Place: Mumbai
UDIN: 23179919BGYULT1845
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IMP Powers Limited (“under CIRP")

Statement on Impact of Audit Qualification for the Quarter ended June 30, 2023

(Standalone)
(Rs. in Lakhs)
Particulars Unaudited Figures Unaudited Figures
(as reported before (as reported before
adjusting for adjusting for
qualifications) qualifications)
Turnover/ Total Income 73.10
Total Expenditure 562.04
Net Profit/ (Loss) (488.94) Not Applicable
Earnings Per Share (5.66)
Any other financial item Nil
(as felt Nil appropriate by
the management)

a) Details of Audit Qualifications

(i) Qualification regarding Going Concern.
(i} Qualification regarding final decision and outcome of Corporate

Insolvency Resolution Process (CIRP).
(i)  Qualification regarding non-accounting of finance cost

b) Type of Audit Qualification: Qualified Opinion

¢) Frequency of Qualification: Continuing since March, 2022

d) For Audit Qualifications, where the impact of qualified by the auditor,

RP’s View's:

(i) RP’s estimation on the impact of audit qualification: NotApplicable in

all the above cases.

(ii) If RP is unable to estimate the impact, reascns for the same:

1) The RP is of the view that they are making best efforts to achieve
favourable order in ongoing litigations in order to protect the
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Chartered Accountants
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CA Nirav Saiya, Partner

MN. 179919

Place: Mumbai
Date: 14/08/2023
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IMP Powers Limited (“under CIRP”)

Notes to the Statement of Standalone Unaudited Financial Results for
theQuarter ended 30t June, 2023

1)

Pursuant to the application under section 9 of Insolvency and Bankruptcy Act,
2016 filed by one of the Operational Creditor, being C.P (IB) No 203 of 2020, the
National Company Law Tribunal (NCLT), Ahmedabad Bench, while disposing
of, admitted the application vide order dated 29.03.2022 and directed to initiate
Corporate Insolvency Resoluticn Process (CIRP) against the Company. Shri.
Mukesh Verma (IBBI/IPA-001/P-01665/2019-2020/12522) was appointed as
the Interim Resolution Professional (IRP) and thereafter as Resolution Process.
Upon commencement of CIRP, the powers of the Beoard of Directors of the
Company stand suspended and management of the Company vested with the
IRP/Resolution Professional (RP).

The above unaudited standalone financial results which are in accordance
with Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulaticns 2015 read with SEBI circular dated July 05, 2016,
have been prepared by the supperting staff of the company, and approved by
Resolution Professional.

The Company is primarily engaged in the business of Electrical products like
Power & Distribution Transformers, its parts and Hydro projects which
together constitute a single segment in accordance with the Accounting
Standard on "Segment Reporting (Ind AS 108}"

Provision for interest and finance charges on outstanding finance liability has
not been provided in above financial results.

In consonance with the stipulations contained in Section 14 of the Code, a
moratorium has been declared vide the Order dated March 29, 2022 passed by
the Hon'ble NCLT.

The Company had reported lesses during the year as well as in earlier years.
Hence, the net worth of the Company has been eroded. There is strain on the
working capital and operations of the Company and it is undergoing
significant financial stress. As stated in Note No. 1, CIRP process was Initiated
in respect of the Company w.e.f. March 29, 2022. The Company has assessed
that the use of the going concern assumption is appropriate in the
circumstances pending the CIRP process and these financial results have
therefore been prepared on a going concern assumption considering the
following:

a) The Code requires the RP to, among other things, run the Company as a
going concern during CIRP.

b) The RP, in consultation with the Committee of Creditors ('CoC’} of the
Company, in accordance with the provisions of the IBC, is making all
endeavours to run the Company as a going concern along with the
assistance of the COC.



K IMP Powers Limited (“under CIRP")
/—-_‘\

\
A m‘-P ) Notes to the Statement of Standalone Unaudited Financial Results for
theQuarter ended 30t June, 2023

7) During the quarter various customers have invoked performance bank
guarantees totalling to Rs. 1.27 Crores upto 30 June, 2023, the same has been
provided in the said results.

8) Figures of the previous periods have been regrouped / reclassified /
rearranged where ever considered necessary to conform current period/ Year
Classification.

For,

IMP Powers Limited (“under CIRP")

Mukesh Verma
Resolution Professional
IP Reg. No.: IBBI/IPA-001/P-01665/20

-2020/12522

Date: 14" August, 2023
Place: N ‘Datt’
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Independent Auditor’s Report

The Resolution Professional,
IMP Powers Limited

(A company under Corporate Insolvency Resolution
Process)IP Reg. No.: IBBI/IPA-001/P-01665/2019-
2020/12522

Report on Unaudited Consolidated Financial
Results Qualified Opinion

We have reviewed the accompanying consolidated statement of financial results
(“the Statement”) of IMP Powers Limited (“the Company”) and its subsidiary (the
Company and its subsidiaries together referred as “the Group”) for the quarter
ended 30% June, 2023, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board
of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time (the “Listing Regulations”). The consolidated financial
results have been initialled by us for the purpose of identification.

In our opinion and to the best of our information and according to the
explanaticnsgiven to us, the Statement:

i) are presented in accordance with the requirements of Regulations 33
ofthe Listing Regulations in this regard; and

i) except for the possible effects of the matter described in ‘Basis for
Qualified Opinion’ paragraph below, gives a true and fair view in
conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the profit/ (loss)
(including other comprehensive income) and other financial
information of the Company for the quarter ended June 30, 2023.

Basis of Qualified Opinion
Attention is drawn to the followings:
a) Note No. 6 of the Consolidated Financial results which states that the
group has accumulated losses and its net worth has been eroded. The
group has incurred net loss during the current year and in the earlier year(s),

the group current liabilities exceed its current assets and the Group has
a high debt-
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equity ratio as at 30th June, 2023, earnings per share is negative. In our
opinion, based on the above, the Group does not appear to be a going
concern,

b) Impact with respect to aforesaid point are currently not ascertainable
pending completion of CIRP Process in the company.

In our opinion and to the best of our information, according to the explanations
given to us, the Statement, except for the matters described in paras (a) to (b)
above, are presented in accordance with the requirements of Regulation read
with Circular in this regard and the quarterly unaudited Consolidated Financial
results for the quarter ended 30th June, 2023 as set out in the Statement gives a
true and fair view of the total comprehensive income (comprising of profit/
(loss) and other comprehensive income) and other financial information of the
Company for the quarter ended June 30, 2023 in accordance with the accounting
principles generally accepted in India.

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 as amended (“the Act”).
Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated Financial results
under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our qualified opinion on the interim
Consolidated Financial results.

Management's Responsibilities for the Interim Consolidated Financial Results

The Statement of the Company for the quarter ended 30th June, 2023 have been
taken on record by the Resolution Professional {hereinafter referred to as “the RP"}
while discharging the power of the Board of Directors of the Company which were
conferred on him in terms of the provision of section 17 of the Code. For the said
purpose as explained in Note no. 1 of the Consolidated Financial results, the RP has
relied upon the certification, representations, statements and other relevant
information provided by the suspended Directors and other Officers of the
Company in relation to the Statement.
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The RP of the Company are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of the Statement that givesa true and fair
view of the Consolidated Financial position, financial performance

{including other comprehensive income), changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in
India,including the Indian Accounting Standards (Ind AS) notified under section
133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial results, the RP of the Company is
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the RP either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The RP is also responsible for cverseeing the Company's Consolidated Financial
reporting process.

Auditors’ Responsibilities for the Review of the Interim Consolidated
Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs we exercise professional judgement | VU454, ¢

andmaintain professional skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
withreference to the Statement in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Resolution Professional.

e Conclude on the appropriateness of the RP’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the
Consolidated Financial results or, if such disclosures are inadequate, to
modify our opinion. OQur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a manner that achieves fair
presentation. Materiality is the magnitude of misstatements in the
Consolidated Financial results that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope /.
of our audit work and in evaluating the results of our work; and (ii} to |/,
evaluate the effect of any identified misstatements in the Consolidated '

FinancialResults. ANGTS
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters:

(a) The consolidated financial results include the unaudited financial
information/ results of one subsidiary company namely M/s IMP Energy
Limited, the financial information/ results have been furnished to us by
the support staff of the company under the RP and our opinion on
consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities is based solely on such
information and explanations given tous by support staff of the company
under the RP, these interim financial information/ results of the
subsidiary are not material to the Group.

Our opinion is not modified in respect of the matters stated in (a) above.

For and on behalf of

Shyam S Gupta & Associates
Chartered Accountants
FRN 0007309C

CA Nirav Saiya

Partner
MN. 179919

Date: 14t August, 2023
Place: Mumbai
UDIN: 23179919BGYULU6405

Communication Address : 804, Paras Business Centre, Carter Road 1, Borivali East, Mumbai 400066,
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SHYAM S. GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS

X

D +919969 111767
Email : mumbai.ssgca@gmail.com

IMP Powers Limited (“under CIRP”)

Statement on Impact of Audit Qualification for the Quarter ended June
30,2023(Consolidated)

(Rs. in Lakhs)

Particulars Unaudited Unaudited
Figures (as Figures (as
reported before reported after
adjusting for adjusting for
qualifications) qualifications)
Turnover/ Total Income 73.10
Total Expenditure 562.27
Net Profit/ (Loss) (489.17) Not Applicable
Earnings Per Share (5.66)
Any other financial item Nil
(as felt Nil appropriate by
the management)

a) Details of Audit Qualifications

)] Qualification regarding Going Concern.

(i)

Qualification

regarding final

Corporatelnsolvency Resolution Process (CIRP).

(iid)

b} Type of Audit Qualification: Qualified Opinion

decision and outcome of

Qualification regarding non-accounting of finance cost

¢) Frequency of Qualification: Continuing since March, 2022

d} For Audit Qualifications, where the impact of qualified by the
auditor,RP’s View’s:

(i) RP’s estimation on the impact of audit qualification: Not
Applicable in all the above cases.

(i)

If RP is unable to estimate the impact, reasons for the same:

1) The RP is of the view that they are making best efforts to achieve
favorable order in ongoing litigations in order to protect the ]

Communication Address : 804, Paras Business Centre, Carter Road 1, Borivali East, Mumbai 400066.

* Bhiwandi

* Virar o Boisar

¢ Indore
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Figce - Mumbai
Date - 1410872023

IMP POWERS LIMITED

Regd, Office [Survey No, 26337212, Sayll Village, Umar Kuln Road, Siivassa 386 230, Dadra Nagar Havell (U T}
CiN L31 JODnNIDBIPLCDI}O?H
Unaudited Consolidated Finmnclal Rasults for the Quarter ended. on Juna 30, 2023

8r. Particulars
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Total ineows Tonm operation {§+h)
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3 [ Total neaimw (1+3)
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10! Extraordingry e
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Non-Corfroling Interest

S Comprehensive Incame for the period [Comprising profit and other
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|Sharetwiders ol the Company
Non-Controfing Interes!

19 Paid up equity share capital [Face value Rs.10 )

20 Other Equity
21 Eaming Per Equity Share (EPS)
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IMP Powers Limited (“under CIRP")

Notes to the Statement of Consolidated Unaudited Financial Results for
theQuarter ended 30t June, 2023

1)

Pursuant to the application under section 9 of Insolvency and Bankruptcy Act,
2016 filed by one of the Operaticnal Creditor, being C.P (IB) No 203 of 2020, the
Naticnal Company Law Tribunal (NCLT), Ahmedabad Bench, while disposing
of, admitted the application vide order dated 29.03.2022 and directed to initiate
Corporate Insolvency Resolution Process (CIRP) against the Company.
Shri. Mukesh Verma (IBBI/IPA-001/P-01665/2019-2020/12522) was appointed
as the Interim Resolution Professional (IRP) and thereafter as Resolution
Process. Upon commencement of CIRP, the powers of the Board of Directors of
the Company stand suspended and management of the Company vested with the
IRP/Resolution Professional (RP).

The above unaudited Censolidated financial results which are in accordance with
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations 2015 read with SEBI circular dated July 05, 2016, have been
prepared by the supporting staff of the company and approved by Resolution
Professional.

The Company is primarily engaged in the business of Electrical products like
Power & Distribution Transformers, its parts and Hydro projects which together
constitute a single segment in accordance with the Accounting Standard on
"Segment Reperting (Ind AS 108)"

Provision for interest and finance charges on outstanding finance liability has
not been provided in above consolidated financial results.

In consonance with the stipulations contained in Section 14 of the Code, a
moratorium has been declared vide the Order dated March 29, 2022 passed by
the Hon'ble NCLT.

The Company had reported losses during the year as well as in earlier years.
Hence, the net worth of the Company has been eroded. There is strain on the
working capital and cperations of the Company and it is undergoing significant
financial stress. As stated in Note No. 1, CIRP process was Initiated in respect of
the Company w.e.f. March 29, 2022. The Company has assessed that the use of
the going concern assumption is appropriate in the circumstances pending the
CIRP process and these consolidated financial results have therefore been
prepared on a going concern assumption considering the following:

a) The Code requires the RP to, among other things, run the Company as a
going concern during CIRP.

b) The RP, in consultation with the Committee of Creditors ('CoC"} of the
Company, in accordance with the provisions of the IBC, is making all
endeavours to run the Company as a going concern along with the
assistance of the COC.



q IMP Powers Limited (“under CIRP™)

_Imp)

Notes to the Statement of Consolidated Unaudited Financial Results for

theQuarter ended 30™ June, 2023

N

#s
v

9)

For,

During the quarter various customers have invoked performance  bank
guarantees totalhing to Rs. 1.27 crores upto 30 June, 2023, the same has been
provided in the said results.

Figures of the previous periods have been regrouped / reclassilied [
rearranged where ever considered necessary to conform current period/ Year
Classitication.

The results of the company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016 and the relevant provisions

of the Companies Act, 2013 ("the Act"). The results are prepared on going
concern assumption. Further, Consolidated results include result of [MP
Energy Linited subsidiary for the purpose of consolidated financial statement.

IMP Powers Limited (“under CIRP")

Date: 14" August, 2023

Place:



