
\-/ ' ( IITL PROJECTS LIMITED 
'LGROUP 1 

To, 
BSE Limited 
Department of Corporate Services (DCS-CRD) 
Phiroze Jeejeebhoy Towers, 
I Floor, Dalal Street, 
Mumbai - 400 00 1 

BSE Scrip Code: 531968 

February 11,2021 

Sub: Outcome of the Board Meeting 
Ref: Unaudited Financial Results (StandaIone & Consolidated) for the quarter and nine 

months ended December 3 1,2020. 

Dear Sir, 

This is to inform you that the Board of Directors of IITL Projects Limited at its meeting held today 
i.e. February 1 1 ,  202 1 approved the Unaudited Financial Results (Standalone & Consolidated) for the 
quarter and nine months ende6December 3 1,2020. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are enclosing herewith the following: 

a) Unaudited Financia1 Results (Standalone & Consolidated) of IITL Projects Limited for the 
quarter and nine months ended December 3 1,2020. 

b) Limited Review Report on the Unaudited Financial Results (Standalone & Consolidated) 
issued by the Statutory Auditors, Maharaj N.R. Suresh & Co., Chartered Accountants. 

Kindly take the above intimation on your records. 

The meeting commenced at 3.30 p.m. and concluded at 4 2 p . m .  

Yours sincerely, 
For ITTL Projects Limited 

! 

Company Secretary & Compliance h i e 2  
* 

Encl: as above 

Regd. Office : Rojabahadur Mansion. 2nd Floor, 28. Bombay Samachar Marg.  Fort, Mumbai - 400 001. 
Phone: (+9 1 ) 22-4325 0 100, Fax: (+9 1 ) 22-2265 1 105, E-mail: iitlprojects@iitlgroup.com. Web: w.iitlprojjects.com 

Corporate Office : 503, Vikas Deep Building, District Centre Laxmi Nagar, Delhi - l 10 092. 
fel.: (4-9 1 ] 1 1 -4302 0300. Fax : (+9 1 ) -  1 1-2242 429 1 

CIN: LO1 I IOMHl994PLC082421 
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llTL PROJECE LIMITED 
CIN: W1110MH1994PLC082421 

Regd. office : Rajabahadur Mansion, 2nd Floor, 28, Bombay Samachar Marg, Murnbal400 001. 
Tel. No. 0224325 0100, Fax No. 022-2265 1105 Email: iltlproj~@lltlgroup.com, Web: www.lltlprojects.com 

'EMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

Particulars 

I Standalone 

Quarter ended 

31.12.2020 31.12.2019 
Unaudited Unaudited 

Total income from operations 0.09 . 36.93 

Total comprehensive income for the1 I 
period [Comprising profit / (loss) for the 
period (after tax) and other I (431.lgl (254.08 

cam~rehensive income (after tax11 I I 

nine 
months 
ended 
31.12.2020 
Unaudited 

0.12 

Equity share capltal 499.09 499.09 499.09 
Reserve, excluding revaluation Reserve 

as per the Audited Balance sheet 
/ Earnings per share (EPS)3 

-Basic and diluted (7) (Face value : Z 10/ 
(8.64) (5.09) (26.59 

per share) 

sic and Diluted EFS for all period except year ended 31.03.2020 are not annualised 

!OR THE QUARTER AND NINE MONTS ENDED 31.12.2020 
7 In lakhs 

I Consolidated I 
nine 

Year 
Quarter ended months Year ended 

ended 
ended 

Audited Unaudited Unaudited Unaudited Audited 
113.67 0.09 36.93 0.12 113.67 

N Me: 
1 The above is an extract of the detailed format of Financial Results for the quarter ended 31.12.2020 filed with the Stock Exchange under Regulation 

33 of the SEBI (Listing Obligations and Other Disclosure Requirements) Regulations, 2015. The fuIt format of the Financial Results are available on the 

Stock Exchange website www.bseindia.com and on the Company's website www.iitlprojects.com. 

Place : Mumbai 
Date : February 11,202t 

L 

Dr. B. Samal 
Chairman 
DIN : WOO7256 



IlTL PROJECTS LIMITED 
CIN: LOlllOMH1994PLC082421 

Regd. office : Rajabahadur Mansion, 2nd Floor, 28, Bombay Samachar Marg, Wlurnbai 400 001. 
Tel. No. 022-4325 0100, Fax No. 022-2265 1105 Email: iitlprojecft@iit~roup.com, Web: www.lltlpro]ects.com 

STATEMENT OF UNAUDITED STANDALONE FINAMCIA1 RESULTS FOR THE QUARTER Al D NINE MONTH ENDED 3XST DECEMBER, 2020 
(7 in lakhs 

luarter ended I Nine months ended 
30.09.2020 1 31.12.2019 1 31.12.2020 1 31.12.2019 

Year ended 
31.03.2020 

Unaudited Unaudited Unaudited Unaudited 

36.96 66.96 

Audited 

94.41 
19.26 

313.67 

tevenue from operatlons 
Xher income 
lotal Income (1+2) 
Ixgenses 

a. Cost of sales 
b. Employee benefit expense 
c. Finance cost 

d. Depreciation and amortization expense 
e. Impairment loss 
f. Share of loss from joint venture partnership firmsfrefer 

note 5 (a)) 
g. Other expenses 

Total expenses 
mss before e~ceptional item and tax, share of net profit of 
;hare of net toss of joint ventures and associates accounted for 

.oss before exceptional items and tax (3-4) 

Exceptional Item 

I~rofit/(Loss) before tax (5-6) 

Tax expense: 
a. Current tax 
b. Earlier year 
b. Deferred tax 

Total tar expense 

ii) Income tax relating to  items that will not be reclassified to 
profit or loss 

(0.021 

Other comprehensive income, net of tax 

9 

10 

11 Total comprehenslw income for the period (9-10) I I 

Net Profrt/(Loss) afier tax (7-8) 
Other Comprehensive Income (OCl) 

i) Items that will not be reclassified to  profit or loss 
Remeasurement of defined benefit liability/asset 

12 
13 

Paid up Equity Share Capital (Face value 7 10 each) 499.09 
Earning per Equity Shares of ? 10 each 

- Basic and Diluted * (8.641 
* Basic and Diluted EPS for all period except year ended 31.03.2020 is not annuatised. 



N o t w  : 
1 The above Standalone Financial Results have been reviewed by Audit Committee and apprwed by the Board of Directors of the Company, at their 

meeting held on Februav 11,2021. 

2 The unaudited financial resulw have been prepared on a going concern basis, although the company i$ incurring continuous losses and the net worth of 
the Company is negative as on December 31, 2020, indicate the existence of a material uncertainty that may cast significant doubt about the company's 
ability to  continue as a going concern. 

3 In view of current status of the Real estate industry and in particular the adverse cash fiows of the Joint Ventures namely, IITL-Nimbus The Express Park 
View, IITL-Nimbus The Palm Village and Capital lnfra Projects Private limited, their ability to  continue as going concern is doubtfui. Further considering 
that the company has also incurred net Loss of  Rs. 1,325.24 lakhs for the period and the current llabilities exceeded Its total assets indicate that a 
material uncertainty exists that may cast slgnlfiwnt doubt on the company's ability to  continue as a Going Concern. 
Consldering the above, based on the financial statement of joint ventures as well estimated cash flow, the Investments in two joint ventures IlTL- 
Nimbus The Express Park View, IITL-Nimbus The Palm Vlllage are fully impaired. 

4 Two Joint Ventures, viz ilTL-Nimbus The Palm Village and IlTL Nimbus The Express Park View, Partnership deed dated 24.06.2011 and 15.W.2011, has 
been revised with effect from 01.10.2020 to  share the Profit and loss in proportion to  the contribution o f  capital by each partner. 
Accordingly, the loss for the nine months ended 31.12.2020 are not comparable with the loss for the nine months ended 31.12.2019 and the quarter 
ended on 31.12.2019. 

5 Notes specific to  Joint Ventures : 

a) Share of profit/(loss) from Joint Venture Partnership Firms for the quarter and nlne months ended December 31, 2020 is based on its unaudited 
financial results prepared under Indian Accounting Standards ("lnd As") which have been subjected to  limited review by the respective Statutory 
Auditors of the Joint Venture partnership firms. 

b) ilTL Nimbus The Palm Vi l la~e 
i) During the M 2015-16, the Firm started refunding booking amount along with interest to  the customers, pursuant to  the provision to that effect in 

Builder Buyer Agreement, as per which, the total consideration received against the apartment shall be refunded along with Interest from the date 

of receipt of each payment from the allottee. Entire Booking amount and Interest Payable thereon has been refunded. 

ii) Yamuna Expressway Industrial Development Authority (YEIDA) came out wlth Project Settlement Policy (EP) dated 15.12.16, to allow partial 
surrender of project land, due to slow down and recession in Real Estate Industry. The Firm applied for partial surrender of project land as 
provided in PSP vide their letter dated 30.D5.2012 and alternatively the firm also requested for rescheduling of its entire lability if request for 
partial surrender of land was not accepted in any case. Yamuna Expressway Industrial Development Authority (YEIDA) has vide its letter no. 
YEA/Builders/315/2020 Dt. 16.10.2020 intimated for the allotment of 55,152 Sq. Mtr. land (out o f  1,02,995.70 Sq. Mtr, land held at present) under 
PSP which is in proportion to  payment made by the firm. Pending demarcation of land and execution of fresh lease deed, no impad in respect of 
cost of land, liability towards YEIDA, etc. has been given in the financial5 for the period ended 31.12.2020. 

iii) Due to  subdued market sentiments and poor response, the Firm has temporarily suspended the operations/activities in the project. No substantial 
admlnistratlve and technical work was carried out in the project. Hence, the management committee In h meeting dt. 29.01.2018 decided that 
w.e.f. 01.01.2018, all the borrowing costs i.e. Interest on Unsecured Loan, Interest on Land Premium and Interest on Deiayed payment of premium 
be directly charged to  Statement o f  Profit & loss instead of capitalization to inventories. Similarly, lnterest on delayed payment of Farmer 
Compensation and interest on lease rent are also being directly charged to Statement of Profit & Loss. 

iv) The conditions in the project, as mentioned above, indicate the existence of material uncertainty about the firm's ability to  continue as a going 
concern. However, the prevailing rate of land as peryarnuna Express lndustrial Development Authorlty (YEIDA) official Site, the valuation of land as 
on 31st December, 2020 is in excess of the book value of land. Also, due to Impact of Covid-19 pandemic the management does not expect any 
diminution in the value of [and and considering the current status of matter under PSP with the Authority, no Impairment has been provided in the 
books of account. 

v) As of December 31, 2020, the firm has suffered substantial operating losses. There is a continuing mismatch including defaults in payment of its 
financial obligatlons. I t  indicate the existence of significant uncertainty over the cash flows expected and the Firm's ability to  continue as going 
concern. 



c) llTL Nimbus The Express Park View 

i) The Supreme Court vide i t s  order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to  recalculate the interest 
on lease premium @ 501 MCLR w.e.f. 01.01.2010. The Apex Court gave tlme period o f  30 days to  Noida Authorky to recalculate the interest 
accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of interest, no information is avallable from Noida 
Authority. Also, the Noida Authority moved a review petltion before the Supreme Court. The matter being sub-judice, the impact thereof has not 
been considered in the financials for the period ended 31st December 2020. 

il) As at the end of the period, the accumulated losses of Rs. 29,57,06,496/- exceeded the Partners capital of Us. 21,02,37,500/- and the net worth of 
the Firm has been fully eroded. The Firm ability to  continue as a golng concern is dependent on the success o f  Its operations and ability to  arrange 
funds for its operatlons. The management is hopeful and taking necessary steps in generating enough cash flow from business operatlons to  meet 
out Its liabillties. Accordingly these financial statements have been prepared on going concern basis. 

d) IITL Nimbus The Hvde Park 
The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to  recalculate the interest 
on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to Hoida Authority to recalculate the interest 
accordingly and,lnform the leaseholders their liabilities afresh. In respect of recalculation of  interest, no information is available from Noida 
Authority. Also, the Noida Authority moved a review petition before the Supreme Court. The matter being sub-judlce, the impact thereof has not 
been considered in the financials for the period ended 31st December 2020. 

6 The M V i D 1 9  pandemic has resulted in a signlflcant decrease in the economlc activities across the country, on account of lockdown that narted on 
24th March, 2020. The Company and Its joint venture partnership flrms has considered intetnal and certain external sources of information Including 
economic forecasts and industry reports up to  the date of approval of the financial statements in determining the impact on various elements of its 
financial statements. The Company and Its Iolnt venture partnership firms has used the principles of prudence In applying judgments, estimates and 
assumptions and based on the current estimates, the Company and its joint venture partnership firms expects to recover the carrying amount of 
inventories,, trade receivables including unbilled receivables and other assets. The eventual outcome of impact of the global health pandemic may be 
different from those estimated as on the date of approval of these fi~ancial statements, the Company and its joint venture partnership firms will 
continue to  monitor developments t o  identify significant uncertalnties in  future periods, if any. 

7 The Company is  engaged only in real estate development and related activities and hence there are no reportable segments as per Ind As 108 - ' 

Operating segments. 
8 The previous period's figures have been regrouperd or reirranged wherever necessary. 

Dr. B. Samal 
Chairman 
DIN : 00007256 

&- 

Place : Mumbat 
Date : February 11,2024 
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STATEMENT OF UNAUDITED COPISOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020 

Quarter ende I Nlne mot :hs ended 
(7 in lakhs, 

Year ended 

31.12.2019 
Unaudited 

66.96 
25.56 

92.52 

33.29 

40.81 
301.48 
0.04 

50.m 
43.55 

469.17 

(376.651 

(1,181.901 
(1,558.551 

(l,SSS.55: 

0.79 

0.15 

0.94 
(s559.491 

31.03.2020 
Audited 

94.41 
19.26 

113.67 

51.58 
51.92 
401.03 
0.05 

50.00 
66.36 

620.94 

(507.27; 

(1,281.96' 
(1,789.23: 

(1,789.23, 

0.79 

(0.04 
0.75 

(1,789.98 

I Unauditd 1 Unaudited 
3evenue from operations 

Unaudited Unaudited A 
3ther income 
rota! Income (1+2) 
:xpenses 

a. Cost of mles 
b. Employee benefit expense 
c. Finance cost 
d. Depreciation and amortization expense 
e. Impairment loss 
f. Other expenses 

Fotal expenses 

-05s before enceptronal item and tax, share of net profit of 
nvestrnent accounted for using equity method and tax (34) 

ihare of net loss of joint ventures and associates accounted for (310.92 (376.72 
.oss before exaeptlonal items and tax (5-6) (439.27) (518.10 t 
ixceptional Item 

srofIt/(toss) before tax (5-6) 
Tax expense: 

a. Current tax 
b. Earlier year 
c. Deferred tax 

Total tax expense 
Uet Pr&f/(Loss) after tan (7-8) 
M e r  Cornprehenslve Income (OCI) 
i) Items that wlll not be reclassified to  profit or loss 

Remeasurement of defined benefit liability/asset 
ii) Income tax relating to  items that will not be reclassified to  (0.02) 

pro f i  or loss 
Jther comprehensive income, net of tax 

ToCl comprehensive Income for the period (9-10) 

'aid up Equity Share Capital (Face value 7 10 each) 499.09 499.09 

iarning per Equity Shares o f f  10 each 

Basic and Diluted * (8.80) (10.38 
:and Diluted EPS for all period except year ended 31.03.2P20 is not annualised. 



Notes : 
1 The above Consolidated Financial Results have been reviewed by Audit Committee and approved by the Board of Directors of the Company, at their 

meetlng held on February 11, 2021. 

2 The unaudited financial results have been prepared on a going concern basis, although the Group is incurring continuous losses and the net worth of 
the Group Is negatlve as on December 31, 2020, indicate the existence of a materlal uncertainty that may cast significant doubt about the Group's 
ability to continue as a going concern. 

3 In view of current status of the Real estate industry and in particular the adverse cash flows of the Joint Ventures namely, I1TL-Nimbus The Express Park 
Vlew, IITL-Nimbus The Palm Village and Capital lnfra Projects Private Limited, their ablllty to  continue as going concern is doubtful. Further considering 
that the group has also Incurred net Loss of Rs. 1,336.02 lakhs for the period and the current liabilities exceeded its total assets Indicate that a material 
uncertainty exists that may cast significant doubt on the group ability to  continue as a Going Concern. 
Considering the above, based on the financial statement of joint ventures as well estimated cash flow, the Investments in two joint ventures llTC 
Nimbus The Express Park View, IITL-Nimbus The Palm Village are fully impaired. 

4 Two Joint Ventures, viz IlTl-Nimbus The Paim Vlllage and 11TL Nimbus The Express Park View, Partnership deed dated 24.06.2011 and 15.04.201l, has 
been revised with effect from 01.10.2020 to  share the Profit and Loss in proportion to  the contribution of capital by each partner. 
Accordingly, the lois for the nine months ended 31.12.2020 are not comparable with the loss for the nine months ended 31.12.2019 and the quarter 
ended on 31.12.2019. 

5 Motes spectfic to Joint Ventures and associates: 

a) Share of profit/(loss) from Joint Venture Partnership Firms for the quarter and nine months ended December 31, 2020 is based on its unaudited 
financial results prepared under Indian Accounting Standards ("lnd As") whlch have been subjected to  limited review by the respective Statutory 
Auditors of the Joint Venture partnership firms. 

b) llTL Nimbus The Palm Village 
i) During the FY 20516, the Firm started refunding booking amount along with interest to  the customers, pursuant to the provision to  that effect in 

Bullder Buyer Agreement, as per which, the total consideration received against the apartment shall be refunded along with interest from the date 

of receipt of each payment from the allottee. Entire Booking amount and Interest payable thereon has been refunded. 

ii) Yamuna Expressway Industrial Development Authority (YEIDA) came out with Project Settlement Policy (PSP) dated 15.12.16, to allow partial 
surrender of project land, due to  slow down and recession in Real Estate Industry. The Firm applied for partial surrender of project land as 
provided in PSP vide their letter dated 3045.2017 and alternatively the firm afso requested for rescheduling of its entire liability if request for 
partial surrender of land was not accepted in any case. Yamuna Expressway industrial Development Authority (YEIDA) has vide its letter no. 

YEA/Builders/315/2020 M. 16.10.2020 intimated for the allotment of 55,152 Sq. Mtr. land (out of 1,02,995.70 Sq. Mtr. !and held at present) under 
PSP which is in proportion to  payment made by the firm. Pending demarcation of land and execution of fresh lease deed, no Impact In respect of 
cost of land, llability towards YEIDA, etc, has been g lwn In the financials forthe period ended 31.12.2020. 

Ili) Due to  subdued market sentiments and poor response, the Firm has temporarily suspended the operations/activities in the project. No substantial 
admlnlstrative and technical work was carried out in the project. Hence, the management committee in its meeting dt. 29.01.2018 decided that 
w.e.f. 01.01.2018, all the borrowing costs i.e. lnterest on Unsecured Loan, lnterest on Land Premium and lnterest on Delayed payment of premium 

be directly charged to  Statement of Profit & Loss instead of capitalization to  inventories. Similarly, Interest on delayed payment of Farmer 
Compensation and interest on lease rent are aim being directly charged to Statement of Profit & Loss. 

iv) The conditions in the project, as mentioned above, indicate the existence of material uncertainty about the Flrm's ability to contlnue as a going 
concern. However, the prevailing rate of land as per Yamuna Express Industrial Development Authority (YEIDA) official Site, the valuation of land as 
on 31st December, 2020 is in excess of the book value of land. Also, due to  impact of Covid-19 pandemic the management does not expect any 
dimlnutlon in the value of land and considering the current status of matter under PSP with the Authority, no impairment has been provided in the 
booksof account. 

v) As of December 31, 2020, the firm has suffered substantial operating losses. There is a continuing mismatch including defaults in payment of its 
financial obligations. It indicate the existence of significant uncertainty over the cash flows expected and the Firm's abillty to  contlnue as going 
concern. 



c) IlTL Nimbus The Express Park View 

i) The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authorlty to  recalculate the interest 
on lease premium @ SBI MCLR w.e.f. 01.01.20lO. The Apex Court gave time period of 30 days to  Noida Authority to recalcuIate the interest 
accordingly and inform the leaseholders their liabilities afresh. In respect of recaIculatlon of interest, no information is availabte from Noida 
Authority. Also, the Noida Authority moved a review petition before the Supreme Court. The matter being sub-judice, the impact thereof has not 
been considered in the financials for the period ended 3 U t  December 2020. 

Ii) As at the end of the period, the accumulated losses of Rs. 29,57,06,496/- exceeded the Partners capital of 8s. 21,02,37,500/- and the net worth of 
the Firm has been fully eroded. The Firm ability t o  continue as a going concern is dependent on the success of its operations and ability to arrange 
funds for its operations. The management is hopeful and taking necessary steps in generating enough cash flow from business operations to meet 
out its liabilities. Accordingly these financial statements have been prepared on going concern basis. 

d) llTL Nimbus The Hvde Park 
The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to  recalculate the interest 
on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to Noida Authorlty to  recalculate the interest 
accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of interest, no information is available from Noida 
Authority. Also,,the Noida Authority moved a review petition before the Supreme Court. The matter being sub-judice, the impact thereof has not 
been considered In the financials for the period ended 31st December 2020. 

e) Capital lnfrauroiects Private Limited 

i) The Supreme Court vide Its order dt. 10/06/2020 and subsequent orders on different dates direfled the Noida Authority to  recalculate the interest 
on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to  Noida Authority to recalculate the interest 
accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of interest, no information is avallable from Noida 
Authority. Also, the Noida Authority moved a revlew petition before the Supreme Court. The matter being sub-judice, the impact thereof has not 
been considered in  the financials forthe period ended 319 December 2020. 

ii) As at the end of the perlod, the accumulated losses of Rs. 472,626,231/- exceeded the equity paid up share capital of Rs. 1,00,00,000/- and the net 
worth of the company has been fully eroded. The company's ability to continue as a going concern is dependent on the success of its operations 

and ability to arrange funds for its operations. The management is hopeful and taking necessary steps in generating enough cash flow from 
business operations to  meet out its Iiabllities. Accordingly these financial statements haw been prepated on going concern basis. 

6 The COVID-19 pandemic has resulted in a significant decrease in the economic activities across the country, on account of lockdown that started on 
24th March, 2020. The Group has considered Internal and certain external sources of information including economlc forecasts and industry reports up 
to  the date of approval of the financial statements in determining the impact on various elements of its financial statements. The Group has used the 
principles of prudence in applying judgments, estimates and assumptions and based on the current estimates, the Company expects to  recover the 
carrying amount of Inventories, trade receivables including unbilled receivables and other assets. The eventual outcome of impact of the global health 
pandemic may be different from those estimated as on the date of approval of these financial statements, the Group will continue to monitor 
developments to  identify significant uncertainties in  future periods, if any. 

7 The Group is engaged only In real estate development and related activities and hence there are no reportable segments as per Ind As 108 - Operating 
segments. 

8 The previous period's figures have been regrouped or rearranged wherwer necessary. 
llT1 PROJEM LIMITED 

Dr. B. Santal q Chairman 

Dl N : 00007256 

w 
Place : Mumbai 
Date : February I?, 20B 
















