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Dear Sir. 

'l'his is to infbrm ~ O L I  Illat f11e Board of Direclors of  11'1'1, Projects 1,imited at i t s  mccting held 
tnday i.c. August 1 2, 2021. approvcd ihc Unaudited Financial Results (Standalone & 
Consolidated) for thc quartcr ended .I ulic 30. 302 1 .  

I'urs~iant to Regulation 33 of thc Securities and l?xcl-lnngc t3oard of' India (1,isting Obligations 
and Disclosure Requirements) Regulations. 20 1 5. wc are enclosing llerewith the following: 

a )  Unaudited Financial Rusults (Standalonc & Consolidated) of IITI, Prajects Limited 
for thc quarter ended Sune 30. 202 1 .  

b) 1.imi ted Review Report 011 the IJnauditud 1:inancial Results (Standalo~~c & 
Consolidated) issued by thc Statutory Auditors. Ma11ara.j N.R. Suresh & Co.. 

. Chartered Accountants. 

Kindly take the above intimation 011 y o u r  recol+ds. 

'T'hc meeting comtnenced at 3/314_ p.m. and concl~tdcd at -Iri_!f3.~-p.tn. 

Yours slncercly. 
For I l'f L I'rojccts 1,imhcd 

Regd. Office: Offlce No: 101A. 
'"Fh Capital", G-Black, Plol No. C-70, 

Bandra Kurla CQmplex, 

I.:ncI: as above Bmdra (Easf), M---S~. 
R R h f f l r d  .:d , qn . 0 4  , , 

Phone: (+?I ) 22-4325 01 00, -, E-mail: iitlprojects@iitlgroup.com, Web: www.iiflprojects.com 
Corporate4Mce : 503. Vikas Deep Building. District Centre Laxmi Nagar, Delhi -1 10 092. 

Tel.: (+91}11-4302 0300, fax : (+91]-11-2242 4291 
CIN: 101 1 10MH 1994PLC08242 1 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR 

- -  -- 

particulars 

Revenue from operations 
Other income 
Total Income (l+2) 
Expenses 

a. Cost of sales 
b. Employee benefit expense 
c. Finance cost 
d. Depreciation and amortization expense 
e. Impairment loss 
f. Share of loss from joint venture partnership firms (refer 

note 4 (a)) 
g. Other expenses 

Total expenses 
Loss before exceptional item and tax (3-4) 
Exceptional Item 

Profit/(Loss) before tax (5-6) 

Tax expense: 
a. Current tax 
b. Earlier year 
c. Deferred tax 

Total tax expense 

Net ~rofi t /(~ossjafter tax (7-8) 
Other Comprehensive lncome (MI) ' 

i) Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit liability/asset 

ii) lncome tax relat~ng to items that will not be reclassified to 
prof~t or loss 

Other comprehensive income, net of tax 

Total comprehensive income for the period (9-10) 

THE QUARTER 

3 months 
ended 

30.06.2021 
unaudited 

0.02 
0.02 

3.45 
120.60 

127.08 
9.79 

260.92 
(260.90) 

(260.90) 

0.05 
0.05 

(260.95) 

0.08 

(0.02) 

0.06 

(260.89) 

499.09 

(33.51 

Paid up Equ~ty Share Capital (Face value? 10 each) 
Earning per Equity Shares of i 10 each 
- Basic and Diluted * 

(7 in lakhs 
Year ended 
31.03.2021 

Audited 

43.84 
0.12 

43.96 

30.72 
3.72 

439.37 

1,166.65 

74.08 
1,714.54 

(1,670.58 

(1,670.58 

1.71 
1.71 

(1,672.29 

(13.39 

3.48 

(9.91 

(1.66238 

ENDED 30TH IUNE, 

Preceding 3 
months ended 

31.03.2021 
Audited 

43.84 

43.84 

32.10 
3.59 

110.59 

220.85 

22.05 
389.18 

(345.34) 

(345.34) 

(0.03) 
(0.03) 

(345.31) 

0.20 

(0.05) 

0.15 

(345.16) 

2021 

Corresponding 3 
months ended 

30.06.2020 
unaudited 

0.02 
0.02 

(1.38) 
(5.45) 

109.61 

269.10 
6.95 

378.83 
(378.81) 

(378.81) 

1.81 
1.81 

(380.62) 

12.96 

(3.37) 

9.59 

(371.03) -- 

and Diluted EPS for all period except year ended 31.03.2021 is not annualised. 

499.09 

(5.23) 

499.09 

(6.92) 

499.09 

(7.63) 



Notes : 
1 The above Standalone Financial Results have been reviewed by Audit Committee and approved by the Board of Directors of the Company, 

at their meeting held on August 12, 2021. 

2 The unaudited financial results have been prepared on a going concern basis, although the company is incurring continuous losses and 
the net worth of the Company is negative as on June 30.2021, indicate the existence of a material uncertainty that may cast significant 
doubt about the company's ability to  continue as a going concern. 

3 In view of current status of the Real estate industry and in particular the adverse cash flows of the Joint Ventures namely, IITL-Nimbus The 
Express park view, IITL-Nimbus The Palm Village and Capital lnfra Projects Private Limited, their ability to  continue as going concern is 
doubtful. Further considering that the company has also incurred net Loss of Rs. 260.90 lakhs for the period and the current liabilities 

*exceeded its total assets indicate that a material uncertainty exists that may cast significant doubt on the company's ability to continue as 
a Going Concern. 
Considering the above, based on the financial statement of joint ventures as well estimated cash flow, the Investments in two joint 
ventures are fully impaired. 
No provisions for impairment in the capital of IlTL -Nimbus The Palm Village considered necessary being a partnership firm and the share 
of losses up to the reporting date has been recognised in the Profit & Loss account. 

4 Notes specific to  Joint Ventures : 
a) Share of profit/(loss) from Joint Venture Partnership Firms for the quarter ended June 30, 2021 is based on its unaudited financial 

results prepared under Indian Accounting Standards ("lnd As") which have been subjected to limited review by the respective 
Statutory Auditors of the Joint Venture partnership firms. 

b) IlTL Nimbus The Palm Village 
i) a) During the FY 2015-16, the Firm started refunding booking amount along with interest to  the customers, pursuant to the 
provision to that effect in Builder Buyer Agreement, as per which, the total consideration received against the apartment shall be 
refunded along with interest from the date of receipt of each payment from the allottee. Entire Booking amount and lnterest 
Payable thereon has been refunded. 
ii) Yamuna Expressway Industrial Development Authority (YEIDA) came out with Project Settlement Policy (PSP) dated 15.12.16, to , 
allow partial surrender of project land, due to slow down and recession in Real Estate Industry. The Firm applied for partial surrender 
of project land as provided in PSP vide their letter dated 30.05.2017 and alternatively the firm also requested for rescheduling of its ' 

entire liability if request for partial surrender of land was not accepted in any case. Yamuna Expressway lndustrial Development 
Authority (YEIDA) has vide its letter no. YENBuilders/315/2020 Dt. 16.10.2020 intimated for the allotment of 55,152 Sq. Mtr. land 
(out of 1,02,995.70 Sq. Mtr. land held at present) under PSP which is in proportion to payment made by the firm. Pending 
demarcation of land and execution of fresh lease deed, no impact in respect of cost of land, liability towards YEIDA, etc. has been 
given in the financials for the period ended 30.06.2021. 

' iii) Due to subdued market sentiments and poor response, the Firm has temporarily suspended the operations/activities in the 
project.No substantial administrative and technical work was carried out in the project. Hence, the management committee in its 
meeting d t  29.01.2018 decided that w.e.f. 01.01.2018, all the borrowing costs i.e. lnterest on Unsecured Loan, lnterest on Land 
Premium and lnterest on Delayed payment of premium be directly charged to Statement of Profit & Loss instead of capitalization to 
inventories. Similarly, lnterest on delayed payment of Farmer Compensation and interest on lease rent are also being directly 
charged to Statement of Profit & Loss. 
iv) The conditions in the project, as mentioned above, indicate the existence of material uncertainty about the Firm's ability to 
continue as a going concern. However, the prevailing rate of land as per Yamuna Express Industrial Development Authority (YEIDA) 
official Site, the valuation of land as on U)th June, 2021 is in excess of the book value of land. Also, due to impact of Covid-19 
pandemic the management does not expect any diminution in the value of land and considering the current status of matter under 
PSP with the Authority, no impairment has been provided in the books of account. 
V) As on June 30, 2021, the firm has suffered substantial operating losses. There is a continuing mismatch including defaults in 
payment of its financial obligations. It indicate the existence of significant uncertainty over the cash flows expected and the Firm's 
ability to continue as going concern. 



c) IlTL Nimbus The ExD~~SS Park View 
i) The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to 

recalculate the interest on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to Noida 
Authority to recalculate the interest accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of 
interest, no information is available from Noida Authority. Also, the Noida Authority moved a review petition before the Supreme 
Court. The matter being sub-judice, the impact thereof has not been considered in the financials for the period ended 30.06.2021. 

ii) As at the end of the period, the accumulated losses of Rs. 31,65,39,235/- exceeded the Partners capital of Rs. 22,42,37,500/- and the 
net worth of the Firm has been fully eroded. The Firm ability to  continue as a going concern is dependent on the success of its 
operations and ability to  arrange funds for its operations. The management is hopeful and taking necessary steps in generating 
enough cash flow from business operations to meet out its liabilities. Accordingly these financial statements have been prepared on 
going concern basis. 

d) IlTL Nimbus The Hvde Park 
The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to 
recalculate the interest on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to Noida 
Authority t o  recalculate the interest accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of 
interest, no information is available from Noida Authority. Also, the Noida Authority moved a review petition before the Supreme 
Court. The matter being sub-judice, the impact thereof has not been considered in the financials for the year ended 30th June 2021. 

3 The Company and its Joint Venture Firms has considered the all possible effects that may result from Covid-19 Pandemic on the carrying 
amounts of property, plants, equipment's, inventories, trade receivable and other current assets. The Company and its Joint Venture 
Firms has considered internal and certain external sources of information including economic forecasts and industry reports up to the 
date of approval of the financial statements in determining the impact on various elements of its financial statements. The eventual 
outcome of impact of the global health pandemic may be different from those estimated as on the date of approval of these financial 
statement., the Company will continue to monitor developments to identify significant uncertainties in future periods, if any. 

The 
108 
The 

Company is engaged only in real estate development and related activities and hence there are no reportable segments as per Ind As 
-Operating segments. 
previous period's figures have been regrouped or rearranged wherever necessary. 

lln PROJEC~S LIMITED 

place': Mumbai ' 

Date : August 12,2021 
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STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2021 

I I 3 months 
Sr 

Particulars ended 
NO 30.06.2021 

Unaudited 
1 Revenue from operations 

Other income 
Total lncome (1+2) 
Expenses 

a. Cost of sales 
b. Employee benefit expense 
c. Finance cost 
d. Depreciation and amortization expense 
e. Impairment loss 
f. Other expenses 

Total expenses 

Loss before exceptional item and tax, share of net profit of 
Investment accounted for using equity method and tax (3-4) I (133.82 

Preceding 3 
months ended 

31.03.2021 
Audited 

43.84 

( f  in lakhs) 

months ended 
30.06.2020 

31.03.2021 

Tax expense: 
a. Current tax 
b. Earlier year 
c. Deferred tax 

Total tax expense 
Net Profit/(Loss) after tax (7-8) 
Other Comprehensive lncome (OCI) - , 

i) Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit liabilitylasset 

6 Share of net loss of joint ventures and associates accounted for 
using equity method 

7 Profit/(Loss) before tax (5-6) 

ii) lncome tax relating to items that will not be reclassified to 

r - - - --- 
lother comprehensive income, net of tax 

(127.10) 

(260.92) 

11 Total comprehensive income for the period (9-10) I 

(215.21) 

(339.69) 

12 Paid up Equity Share Capital (Face value F 10 each) 
13 Earning per Equity Shares o f f  10 each 

- Basic and Diluted * 

(268.95) 

(378.66) 

* Basic and Diluted EPS for all period except year ended 31.03.2021 is not annualised. 

499.09 

(5.23) 

(1,171.79) 

(1,675.71) 

, 

499.09 

(6.81) 

499.09 

(7.62) 

499.09 

(33.61) 



Notes : 
1 The above Consolidated Financial Results have been reviewed by Audit Committee and approved by the Board of Directors of the 

Company, at their meeting held on August 12,2021. 
2 The audited financial results have been prepared on a going concern basis, although the Group is incurring continuous losses and the net 

worth of the Group is negative as on June 30,2021, indicate the existence of a material uncertainty that may cast significant doubt about 
the Group's ability to continue as a going concerns is doubtful. 

3 In view of current status of the Real estate industry and in particular the adverse cash flows of the Joint Ventures namely, IITL-Nimbus The 
Express park view, IITL-Nimbus The Palm Village and Capital lnfra Projects Private Limited, their ability to continue as going concern is 
doubtful. Further considering that the company has also inurrred net Loss of Rs. 260.92 lakhs for the period and the current liabilities 
exceeded its total assets indicate that a material uncertainty exists that may cast significant doubt on the company's ability to continue as 
a Going Concern. 
Considering the above, based on the financial statement of joint ventures as well estimated cash flow, the Investments in two joint 
ventures are fully impaired. 
No provisions for impairment in the capital of llTL -Nimbus The Palm Village considered necessary being a partnership firm and the share 

.of losses up to the reporting date has been recognised in the Profit & Loss account. 

4 Notes specific to Joint Ventures and associates: 
a) Share of profit/(loss) from Joint Venture Partnership Firms for the quarter ended June 30, 2021 is based on its unaudited financial 

results prepared under Indian Accounting Standards ("lnd As") which have been subjected to limited review by the respective 
Statutory Auditors of the Joint Venture partnership firms. 

b) IlTL Nimbus The Palm Villa@ 
i) a) During the FY 2015-16, the Firm started refunding booking amount along with interest to the customers, pursuant to the 
provision to that effect in Builder Buyer Agreement, as per which, the total consideration received against the apartment shall be 
refunded along with interest from the date of receipt of each payment from the allottee. Entire Booking amount and lnterest 
Payable thereon has been refunded. 
ii) Yamuna Expressway Industrial Development Authority (YEIDA) came out with Project Settlement Policy (PSP) dated 15.12.16, to 
allow partial surrender of project land, due to slow down and recession in Real Estate Industry. The Firm applied for partial surrender 
of project land as provided in PSP vide their letter dated 30.05.2017 and alternatively the firm also requested for rescheduling of its 
entire liability if request for partial surrender of land was not accepted in any case. Yamuna Expressway industrial Development 
Authority (YEIDA) has vide its letter no. YEA/Builders/315/2020 Dt 16.10.2020 intimated for the allotment of 55,152 Sq. Mtr. land 
(out of 1,02,995.70 Sq. Mtr. land held at present) under PSP which is in proportion to payment made by the firm. Pending 
demarcation of land and execution of fresh lease deed, no impact in respect of cost of land, liability towards YEIDA, etc. has been 
given in the financials for the period ended 30.06.2021. 
iii) Due to subdued market sentiments and poor response, the Firm has temporarily suspended the operations/activities in the 
project.No substantial administrative and technical work was carried out in the project. Hence, the management committee in its 
meeting dt. 29.01.2018 decided that w.e.f. 01.01.2018, all the borrowing costs i.e. lnterest on Unsecured Loan, lnterest on Land 
Premium and lnterest on Dela~ed paypent of premium be directly charged to Statement of Profit & Loss instead of capitalization to 
inventories. Similarly, lnterest on delayed payment of Farmer Compensation and interest on lease rent are also being directly 
charged to Statement of Profit & Loss. 

iv) The conditions in the project, as mentioned above, indicate the existence of material uncertainty about the Firm's ability to 
continue as a going concern. However, the prevailing rate of land as per Yamuna Express Industrial Development Authority (YEIDA) 
official Site, the valuation of land as on 30th June, 2021 is in excess of the book value of land. Also, due to impact of Covid-19 
pandemic the management does not expect any diminution in the value of land and considering the current status of matter under 
PSP with the Authority, no impairment has been provided in the books of account. 

v) As on June 30, 2021, the firm has suffered substantial operating losses. There is a continuing mismatch including defaults in 
payment of its financial obligations. It indicate the existence of significant uncertainty over the cash flows expected and the Firm's 
ability to continue as going concern. 

A 



c) llTL Nimbus The Exoress Park View 
i) The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to 

recalculate the interest on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to Noida 
Authority to recalculate the interest accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of 
lnterest, no information is available from Noida Authority. Also, the Noida Authority moved a review petition before the Supreme 
Court. The matter being sub-judice, the impact thereof has not been considered in the financials for the period ended 30.06.2021. 

ii) As at the end of the period, the accumulated losses of Rs. 31,65,39,235/- exceeded the Partners capital of Us. 22,42,37,500/- and the 
net worth of the Firm has been fully eroded. The Firm ability to continue as a going concern is dependent on the success of Its 
operations and ability to arrange funds for its operations. The management is hopeful and taking necessary steps in generatlng 
enough cash flow from business operations to meet out its liabilities. Accordingly these financial statements have been prepared on 
going concern basis. 

d) llTL Nimbus The Hvde Park 
The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to 
recalculate the lnterest on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to Noida 
Authority to recalculate the lnterest accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of 
interest, no information is available from Noida Authority. Also, the Noida Authority moved a review petition before the Supreme 
Court. The matter being sub-judice, the impact thereof has not been considered in the financials for the year ended 30th June 2021. 

e) Q~i ta l  lnfra~roiects Private Limited 

i) The Supreme Court vide its order dt. 10/06/2020 and subsequent orders on different dates directed the Noida Authority to 
recalculate the interest on lease premium @ SBI MCLR w.e.f. 01.01.2010. The Apex Court gave time period of 30 days to Noida 
Authority to recalculate the interest accordingly and inform the leaseholders their liabilities afresh. In respect of recalculation of 
interest, no information is available from Noida Authority. Also, the Noida Authority moved a review petition before the Supreme 
Court. The matter being sub-judice, the impact thereof has not been considered in the financials for the period ended 30th June 
2021. 

ii) As at the end of the period, the accumulated losses of Rs. 527,943,8561- exceeded the equity paid up share capital of Rs. 
1,00,00,000/- and the net worth of the company has been fully eroded. The company's ability to continue as a going concern Is ' 

dependent on the success of its operations and ability to arrange funds for its operations. The management is hopeful and taking 
necessary steps in generatlng enough cash flow from business operations to meet out its liabilities. Accordingly these financial 
statements have been prepared on going concern basis. 

5 The Group has considered the all possible effects that may result from Covid-19 Pandemic on the carrying amounts of property, plants, 
equipment's, inventories, trade receivable and other current assets. The Group has considered internal and certain external sources of 
information including economic forecasts and industry reports up to the date of approval of the financial statements in determining the 
impact on various elements of its financial statements. The eventual outcome of impact of the global health pandemic may be different 
from those estimpted as on the date of approval of these financial statements, the Group will continue to monitor developments to 
identify significant uncertainties in future periods, if any. 

6 The Group is engaged only in real ;itate development and related activities 
-Operating segments. 

7 The previous period's figures have been regrouped or rearranged wherever 

Place : Mumbai 
Date : August 12,2021 

and hence 

necessary. 

there are no reportable segments as per Ind As 108 

Dr. 0. Samal 
Chairman 
DIN : 00007256 










