Avonmore Capital & Management Services Ltd.

Ref:acms/corres/Bse-Nse/23-24/021 August 14, 2023
The General Manager The Listing Department

(Listing & Corporate Relations) National Stock Exchange of India Ltd.

Bombay Stock Exchange Ltd. Exchange Plaza, Plot No. C/1, G Block,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Bandra (E), Mumbai — 400051

Mumbai - 400 001

Sub: Outcome of Board Meetingg held on 14 August, 2023
Sir/Ma’am,

This is to intimate that following are the outcome of the meeting of the Board of Directors of the
Company held today, i.e. 14™" August, 2023:

1. The Board of Directors of the Company has approved and taken on record the IND AS un-
audited Standalone and Consolidated Financial Results of the Company for the Quarter
ended 30™ June 2023, in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. Re-appointment of M/s Neeraj Gupta & Associates Practicing Company Secretaries as the
Secretarial Auditor of the Company for the Financial Year 2023-24.

3. Fixed 29.09.2023 as the date of Annual General Meeting of the Company.

4. Approved the Notice and Directors’ Report etc., of the Company for the Financial Year ended
2022-23.

The meeting of the Board of Directors commenced at 12:00 p.m. and concluded at 13.30 p.m.

You are requested to kindly take the same on your record.

Thanking you.

Yours Faithfully,

For Avonmore Capital& Management Services Limited
SONAL:

Sonal

Company Secretary & Compliance Officer

M. No.57027

Registered Office: F-33/3, Okhla Industrial Area, Phase-Il, New Delhi-110020, India. Tel. +91 11 43500700, Fax: +91 11 43500735
CIN: L67190DL1991PLC045857 Email: secretarial@almondz.com Website: www.avonmorecapital.in



, Avonmore Capital & Management Services Ltd.
Avonmore Capital & Management Services Limited
CIN No:- L67190DL1991PLCO45857
Registered Office: F- 33/3 Okhla Industrial Area, Phase-ll, New Delhi - 110020
Statement of Standalone Un-audited Financial Resuits for the Quarter ended 30 June 2023
{Rs In Lakh except per share data) _
el Quarter ended .| Year ended
Tdune30,7 1 Mar31,2023 | June30, | Mar 31,2023
20237 S bl 2022 ‘
|Unsaudited | - Audited: | Unaudited Audited .
Income
I {Revenue From operations
Interest income 243 324 56 803
Dividend income 0 1 . 5
Rental Income - - - -
Fees and commission income - - - i
Net gain on fair value changes [ (2) - (2)
Reversal of Impalrment on financial instruments - . = - -
Sale of products - - - -
Others 4 ) 2572 2,720
Total Revenue From operations (1) 247 316 2,628 3,835
I |Other income 2 2 1 4
I |Total income (1) 249 318 2,629 3,639
IV |Expenses .
Finance costs 176 231 46 578
Fees and commission expense 2 .2 1 17
Net ioss on fair value changes - = - )
Impairment on financial instruments (5) 13 (1) 7
Net loss on derecognition of financial instruments under amertised - - - -
cost category . '
Cosl ol material consumed - - - -
Purchases of Stock-in-Trade - . -
Changes in inventories of finished goods, Stock-in -Trade and - B -
WOrK-in-progress
Employee benefits expense 24 20 23 58
Depreciation and amortization expense 2 1 - 4
Other expenses 124 73 48 139
Total expenses (IV) 323 340 117 833
V  |Profit/ (ioss) before exceptional items and tax (IH-V) {74} {22} 2,512 2,706
VI |Exceptional iterns - . . -
VIl |Profit /{loss) before tax {V-VI) (74} ) (22) 2,512 2,706
Vill |Tax expense: {20} {3} 48 679
(a) Current tax s < B55 690
(b) Current tax expense relating o prior years - - = =
(c) Deferred tax / MAT credit (209 (3) (7} {11)
IX [Profif (Loss)} from continuing operations for the period (VII- (54) (19) 1,864 2,027
Vi
X |Profit! (Loss) from discontinued operations - - b K
Xl {Tax expenses of discontinued operations - - -
XIt tProfit from Discontinued operations (after tax} {(X-XI) - - . F K
XIll |Net Profit {loss) for the period (IX+XII} (54) _ {19) 4,864 2,027
XIV |Other Comprehensive Income
A (i} tems that will not be reclassified to profit or loss
" -> Re-measurerment gain / loss on defined benefit plans N - (4) {4)
" -= Changes in fair value gain /( loss) of FVQCI equity instruments 173 57 (3) 43
*-> Income tax relating to items that will not be reclassified to profit (19 (&) - 4
or loss
B. (i) ltems that will be reclassified to profit or loss g - - -
(i} Income tax relating to items thai will be reclassified to profit or - H #
loss
XV |Total Comprehensive Income for the period (Comprising 99 k1| 1,857 2,062
Profitand Other comprehensive [ncome for the peried ) :
{XI+XIVY .
XVI |Paid-up Equity Share Capital (face value of Rs. 10 each) 2,400 2,400 2,492 2,400
XVil |Earnings per equity share (for continuing operation) 2 & :
(a} Basic (0.23) (0.08) 7.89 8.57
(b} Diluted : {0.23) {0.08) 7.89 8.57
XV |Earnings per equity share (for discontinued operation):
(a} Basic - - = #
(b} Diluted = E - =
XIX |Earnings per equity share (Total) including Other
Comprehensive Income
(a} Basic (0.23) (0.08) 7.89
(b} Dituted (0.23) (©.08) 7.88



Noes
1 The above results have been reviewed and recommended by the Audit Commmittee and approved by the Board at their meeting held on 14
August, 2023.

2 The financial resuits have been prepared in accordance with ind-AS as prescribed under section 133 of the Companies Act, 2013 read

with Rule 3 of the Companies (Indian accounting Standard rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
2016.

3 Inaccordance with Ind As-108" Operating Segments” and based in "management evaluation”, the Management evaluates the Company's
performance and alfocates resources based on an analysis of various performance indicators by business segment. Accordingly,
informatior: has been presented along these business segments. The accounting principles used in preparing financial statements are
consistently applied to record revenue & expenditure in individual segments.

4 The basic and diluted earnings per share have been calculated in accordance with the ind AS-33 "Earnings Per Share".
§ Figures for the previous period have been regroupedireclassified wherever necessary to confirm to the current period's classification.

For and on behaif of the Boarg of x
org Capital™ Management Services Limited

Piace; New Delhi
Date: 14-Aug-2023




Avonmore Capital & Management Services Limited
Registered Office: F- 33/3 Okhla Industrial Area, Phase-ll, New Delhi - 110020
Standaione un-audited Segment wise revenus, resylts , Segment assets and Segment liabilities for the Quarter
ended 30 June 2023

(Rs. In Lakh )
+Quarter ended | Yearended
“Mar 31,2023 | June 30,2022 | . Mar 31, 2023
X e CoAudited 0| Unaudited [ . Audited.
Segment Revenue ' ' ' L
(a)Invesiments activities 0 - 2,583 2.5888:
{lb) Debt and equity market operations 4 ) {11)
(¢) Finance activities 243 323 56
Income from Operations 247 316 2,628
Segment results
Prdfit before tax and interest from each
segment
(a) Investments activities - (D 2,583
(b) Debt and equity market operations 4 (28) (12)
(c} Finance activities (78) 13 {59)
Total (74) {22) 2,512
Less:
1) Unallocable interest - - = =
2) Other unallocable expenditure (net off - - - -
unallocable income)
Prefit before tax {(74) 22y 2,512 2,708
Segment Assets
(a) Investments activities 9,013 9,961 7.17¢ 9,961
{b) Debt and equity market operations 3,101 3,027 8,993 3,027
(c) Finance activities 9,201 8,654 5,876 8,654
(d) Unallocated 6599 878 76 678
Total Segment Assets 22,014 | 22,320 22124 | 22,321
Segment Liabilities
(a) Investments activities - - - -
(b} Debt and equity market operations 8,893 10,414 9,802 10,414
(c) Finance activities 703 600 157 6CO
(d) Unsllocated - - = -
T e o1 T o] PR+ 11+ V.1 + 15 R -A1,014:

Place: New Dethi
Date: 14-Aug-2023

For and on behalf of the Board of
Avonmore Capital & Management Services Limited

gmg Directo
: 02590928




MOHAN GUPTA & COMPANY B-2A/37, JANAK PURI,

CHARTERED ACCOUNTANTS NEW DELHI-110058
Ph.45597859, 41612538
email:mohan.mgec@gmail.com

website: www.camohangupta.com

Independent Auditor’s Limited Review Report on the Unaudited Standalone Financial Results of

the Avonmore Capital & Management Services Limited for the quarter ended 30™ June 2023
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 -

To the Board of Directors
Avonmore Capital & Management Services Ltd

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Ressults, 71"
(‘the statement’) of the company, Avonmore Capital & Management Services Ltd (“the
company"} for the quarter ended 30 June, 2023 and year to date from 1% April 2023 to 30" -

June 2023 (the "Statement) attached herewith, being submitted by the company pursuant to-the . = -
. Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2 015

as amended (the ‘Regulation’), -

The preparation of the statement in accordance with the recognition and measurenment
principles laid down in Indian Accounting Standard 34, (Ind-AS 34) “Interim Financial Reporting”
prescribed under section 133 of the companies act 2013, as amended, read with the relevant
rules issued thereunder and other accounting principles generally accepted in India, read with
circular is the responsibility of the Company’s management and has been approved by the
Board of Directors of the Company. Our responsibility is to issue a report on the statement

based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by an independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whelher the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results, prepared in
‘accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standard (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued there under and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI! ( Listing Obligation and Disclosure Requirements) Regulation, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For Mohan Gupta & Co.
Chartered Accountants

Firm Reg. No. 06519N é@ﬁ?@\
\ % 3 L0065, ’%’_07

TS
CA Him
Partner

M.No- 5278863
Date: 14.08.2023
Place: New Delhi

UDIN: 23527863BGXHRH1958




‘ Avonmore Capital & Management Services Ltd.
! Avonmore Capital & Management Services Limited
CIN Neo:- LET190DL1991PLCCASE57
Registered QOffice: F- 33/3 Okhla Industrial Area, Phase-il, New Dethi - 110020
Statement of Consolidated Un-audited Financial Results for the Quarter ended 30 June 2023
) (Rs.in fakh. except per share data)
" Quartarended : . Year ended
3|:Juriei 30,2022 March 31, 2023
¢ hudited
incorie
| Revenue From operations
Interest Income 310 91 198 1,117
Dividiénd Income 2 - - 6
Rental Income - 1 54 | . 7
Fees ind commission income 1,404 2,262 1,361 6,260
Gain n fair value changes 25 {15} (54) (43)
Net géin on derecognition of financial instruments under amortised cost - -
cateqyry
Sale < products - . - -
Others 125 442 13.124 13,740
Total Revenue From operations 1,866 2,781 14,683 21,137
I Otherincome 91 93 33 342
lf  Total ncome 1.957 2,874 14,718 21,479
IV Experses .
inance costs 78 96 79 . 310
Fees ad commission expanses 523 1,343 573 3.025
Loss «n fair value changes - - - -
Impaiment on financial instruments 3 (167) 30 {77
Net loss on derecognition of financial instruments under ameortised cost - - - 2
categary
) Cost of material consumed - @ v %
Purchases of Stock-in-Trade - &)} - -
Changes in inventories of Stock-in -Trade - - - =
Employee benefits expense E 671 619 602 2,448
Deprediation and ameriization expense 79 61 63 226
Other expenses 430 697 343 1611
Total expenses 1,784 2,658 1.690 7541
V  Profit before share of (loss)profit of equity accounted investees, 173 216 13,026 13,938
exceptional items and tax
Wi Exceplional items . <« " «
Vil Profit before share of {loss)/profit of equity accounted investees and 173 26 13,026 13,938
tax
Share of (loss)fprofit of equity accounted investees 230 290 584 1.434
' VHI  Profit before tax 403 506 13,610 15,372
IX  Tax expense: 28 a7 2,982 3,186
{a) Cument tax 37 66 2988 3,190
(b} Current tax expense relating e prior years - {6} V] (16)
() Delaned lax  MAT Cradl )] 27 ' -16 12
X Profit from continuing operations for the period 376 419 10,628 12,186
Xl Profit from discontinued operations = & = 5
Xl Tax expenses of discontinued operations - B - -
> Xl Profit from Discontinued operations {after tax) ~ - - B
XV Net Profit for tﬁe period ) 378 459 10,628 12,186
XV Other Comprehensive Income 182 43 {20 38
A (i) liems that will not be reciassified to profit or loss i =
' -» Re-measurerment gain / loss on defined benefit plans 10 2 (3 ’ 11
' -> Changes in fair value gain /( loss} of FVQCI equity instruments 197 47 (39} 35
'-» Income tax relating to items that will not be reclassified to profit or loss (25) (&) 22 {8)
B. (i} tems that wil be reclassified to profit or luss - - - | o
(H) Income tax relating ta items that will be reclassified o profit or loss - - = -
 #
¢ XVl Total Comprehensive Income for the period {Comprising Profit and 557 462 10,608 12,224
Other comprehensive Income for the period )
(a) Owners of the Gompany 387 300 10,444 11,568
{b) Non-controlling interest 170 162 164 656
XVH  Of the total comprehensive income above, profit (loss) attributabie to - -
{a) Owners of the Company 281 215 10,485 11,546
(b} Non-centroliing interest 94 144 173 640
XVill Of the total comprehensive income above, other comprehensuve
income (loss} attributable to
{a} Owners of the Company 108 25 (11} 22
(b} Non-controlling interest 76 18 (9) 18
XIX  Paid-up Equity Share Capital {face value of Rs. 10 each) . 2,400 2.400 2.492 2.400
XX  Earnings per equity share {for continuing operation)
(a) Basic 1.19 1.16 43.08 48.85 r
{b) Diluted 1.19 1,16 43.08 4886 | - ;
XX!  Earnings per equity share {for discontinued operation):
(a) Basic . : .
() Diluted - - - Ei




.-
Notes
The above results have been reviewed and recemmended by the Audit Committee and approved by the Board at their meeting held on August 14, 2023.

The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS nolified under section

N

133 of Companies Act, 2013 read with relevant Rules issued thereunder and other eccounting principles generally accepled in India.

in accordance with Ind As-108" Operating Segments” and based in "management evaluation®, the management evaluates the Company's performance
and allocates resources based on an analysis of vasious performance indicators by business segment. Accordingly, information has been presented elong
these business segments. The accounting principles used in preparing financial statements are consistently applied o record revenue & expenditure in
individual segments.

There was a strategic sale of one of the associates { Willis Towers Watson India Insurance Brakers Priavte Ltd. ) of its whally owned subsidiary
(Anemene Holdings Private Lid. } which resulted in net gain of Rs.8788 lac (netof tax) on sale of investment for the quarter ended 30 Jupe 2022,

[

Fy

(=28

The basic and diluted earnings per share have been calculated in accordance with the Ind AS-33 "Eamings Per Share”,

@

The Consolidated results include the results of followings:
Holding Company:

a, Avonmore Capitai & Management Services Limited,
Suhsidiaries:

a. Almondz Infosystem Private Limited.

b. Almondz {3obat Securities Limited, its subsidiaries and associate.
<.Glow Apparsis Private Limited.. :

d. Red Selutions Private Limited.

e. Apricot Infosoft Private Limited.

f. Avonmore Developers Private Limited.

9. Anemaene MHeldings Crivate Limited.

7 Figures for the previoys peried have been regrouped/reclassified wherever necessary to confirm to the current period's classificalion.

For and on behalf of the Board of
wfvonmore Cauit??ﬂaqemenl Services Limited
-}

Place: New Delhi
Date: 14-August-2023

= A
S et




Avonmore Capital & Management Services Limited
CIN No:- L67190DL1991PLCO45857
Registered Office: F- 33/3 Okhla Industrial Area, Phase-Il, New Delht - 110020
Un-audited Consolidated Segment wise revenue, results , Segment assets and Segment liabilities for the Quarter
ended 30 June 2023

(Rupees in Lakh)

oo, 7 i T 0t Year Ended .
3| June 30,°2022:]-March 31, 2023
3 | Un-audited | Audited
Segment Revenue
(a) Debt and equity market operations i21 120 94 1,007
(b) Consultancy and advisory fees* 1,115 1,834 1,041 5,085
(¢} Weallh Advisory f Broking aclivities 280 - 350 |- 260 1,140
(¢) Finance activities 273 307 106 796
(e} Investment aciivities - - 13,101 12,888
{f) Healthcare activities 40 56 47 197
{g) Others™* 37 141 4 24
Total * 1,866 2,781 14,683 21,137
Income from Operations 1,866 2,781 14,683 24,137
Segment Resuits
Profit before tax and interest from each segment _
(a) Debt and equity market operations (8) ~ 35 31 403
(b) Consultancy and advisory fees* 97 ' 85 38 ) 249
(c) Wealth Advisory / Broking activities 14 47 26 112
{d) Finance activities 97 252 20 189
{e) investment activilies - - 13,024 13,335
{f) Healthcare activities . (14) {125) {43 (256)
(g) Others** - 3 - 3
Total 186 297 13,056 14,035
less: ‘
1) Urnaflocable interest - - 19 c
2) Other unallocable expenditure (net off unallocable 11 a7
income) 13 81 '
Profit before tax 173 216 13,026 13,938
Segment Assets
(a) Debt and equity market operations 5,590 5,378 9,326 5,378
(b} Consultancy and advisory fees* 4,771 4,732 4,638 4,732
{c) Wealth Advisory / Broking activities 3,546 4,180 2,605 4,180
(d} Flnance activities : 12,833 11,888 . 9,254 11,858
(e} Invesiment activities - - B -
(f} Healthcare activities 268 286 465 286
(g) Others** ' 6,631 © 641 6,471 : 8,411
(h) Unallocated 10,343 11.302 11,335 11,302
Total 43,982 44,147 T 44,094 44,147
Segment Liabilitles
(a) Debt and equity market operations . 220 - 773 75 773
(b) Consultancy and advisory fees* 2,083 | - 2,069 2,069 2,069
{c) Wealth Adviscry / Broking activities ‘ 2,956 1,820 1,456 1,820
{d) Finance activities ) 1,201 679 329 679
{e) Investment aclivities - - - -
(f) Heaithcare activities 295 300 384 300
{g) Others** 245 312 21 312
(n}y Unallocated 370 2,096 3,272 2,096
Total ‘ _ 7,350 _ 8,049 7,606 | 8,049

"The businesses Corporate finance / advisory service / infrastructure services have been regrouped / rearranged as
consultancy and advisory services.

“*The businesses which are not reportable segments during the period { year have been grouped under the 'Others' segment.

For and on behalf of the Board of
_ Avonmore Capital & M, nagement Services Limited

”“ \a Kum
/}Zﬂ;&;mg Director:

Place: New Delhi f;{,
‘Date: 14-August-2023 \,\O,,& e @I 1 02590928

N pm e, wm’
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MOHAN GUPTA & COMPANY B-2A/37, JANAK PURI,

CHARTERED ACCOUNTANTS NEW DELHI-110058
Ph.45597859, 41612538
email:mohan.mge@gmail.com
website: www.camohangupta.com

Independent Auditor’s Limited Review Report on the Unaudited Consolidated Financial Resu its
of the Avonmore Capital & Management Services Limited for the quarter ended 30" June 2023
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) '
Regulations, 2015 : ‘

TO THE BOARD OF DIRECTORS

Avonmore Capital & Management Services Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of the company, Avonmore Capital & Management Services Limited (“the Parent’). its
subsidiaries & its associates (the Parent, its subsidiaries and associates are together referred to
as "the Group”) and its share of the net profit after tax and total comprehensive income of its
associates for the quarter ended 30 June, 2023 and year to date from 1% April 2023 to 30"
June 2023 (the "Statement) attached herewith, being submitted by the Parent pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
as amended (the ‘Regulation’), read with. SEBI Circular No. CIR/ICFD/CMD1/44/2019 dated
March 29, 2019 (‘the Circular).

2. The preparation of the statement in accordance with the recognition and measurement
principies laid down in Indian Accounting Standard 34, (Ind-AS 34) “Interim Financial Reporting”
prescribed under section 133 of the companies act 2013, as amended, read with the relevant
ruies issued thereunder and other accounting principles generally accepted in India, read with
circular is the responsibility of the Parent Company’s management and has been approved by
the Parent's Board of Directors. Qur responsibility is to issue a report on the statement based
on our review, -

3. We conducted our review in accordance with the Standard on Review Engagements {(SRE)
2410, “Review of Interim Financial Information Performed by an Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Regquirements) Regulations, 2015 as amended, to the extent applicable.

4. This statement includes the result of the following entities:

Holding Company:

a. Avonmore Capital & Management Services Limited.

Subsidiaries:

a. Almondz Infosystem Private Limited. (Wholly Owned Subsidiary)
b. Almondz Global Securities Limited, its subsidiaries and associate.
¢. Glow Apparels Private Limited. (Wholly Owned Subsidiary)

d. Red Solutions Private Limited. (Wholly Owned Subsidiary)

e. Apricot Infasoft Private Limited. {Wholly- Owned Subsidiary)




f. Avonmore Developers Private Limited. (Wholly Owned Subsidiary)
g. Anemone Holdings Private Limited. (Wholly Owned Subsidiary)

5. Based on our review conducted as stated above, nothing has come to our attention that caLises
us to believe that the accompanying statement of unaudited financial results, preparect in
accordance with the recognition and measurement principles laid down in the applicable Inclian
Accounting Standard (Ind-AS) prescribed under Section 133 of the Companies Act, 2013,, read
with relevant rules issued there under and other recognized accounting principles generally
accepted in India, has nol disclosed the information required to be digclosed in termss of- o
regulation 33 of the SEBI ( Listing Obligation and Disclosure Requirements) Regulation, 2Q18, .
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the mannesrin o
which it is to be disclosed, or that it contains any material misstatement. by

For Mohan Gupta & Co.
Chartered Accountants
Firm Reg. No. 06519N

CA Himanshu Gupta
Partner

! M.no- 527863

Date: 14.08.2023

; Place: New Dethi
UDIN: 23527863BGXHRI4778
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