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The General Manager
(Listing & Corpqrate Relations)
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

Sub: IND AS Audited Financial Results along with Independent Auditors Report for
the Quarter and Financial Year ended 3181March, 2021

Dear Sir/Madam,

Pursuant to Regulation30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith IND AS Audited Financial Results
(Standalone as well as Consolidated) along with Independent Auditors Report (Standalone
and Consolidated) for the Quarter and Financial Year ended 31 '1 March, 2021 as reviewed by
the Audit Committee and approved by the Board of Directors of the Company in their
respective meeting held on June 28, 2021.

Copy of declaration of unmodified opinion pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed herewith.

You are requested to kindly take the same on your record and oblige.

Thanking you,

Encl: a/a

R.egistered Office: F - 33/3, Okhla Industrial Area Phase- II, New Delhi - 110 020, India. Tel.: +91 1143500700 Fax: +'II 1143500735
CIN : L67 I 90DL 191 I PLC045857 Email : delhi@almondz.com Website: www.avonmorecapital.in



Avonmore Capital & Management Services Ltd.

Avonmore Capltal & Managomont S0rvlco1 l.lmltod
CIN No:• L071DODL1001PLC04tl8G7

Registered Office: F· 33/3 Okhla lndu1trlal Aron, Phl'IIO•II,Now Delhi -110020
Statement of Standalone Audited Flnanclal Ro1ult1 for tho Quartor/ Year Ended ondod 31 March 2021

Income

Rovonuo From operations
lntorast lnco'ma 03 80 (6) 302 235
Dividend Income

Rontal Income

Foos and commission Income
Not gain on fair value changes
Rovorsal of Impairment on financlal Instruments 3 4 4
Sale of products
Others 1 4 (10) 10 (1)
Total Revenue From operations (J) 04 87 (12) 321 238

II Other Income 23 23
Ill Total Income {l+IJ) 04 87 11 321 261
IV Expenses

Finance costs 23 19 2 43 4
Foes and comm!sslon expense 1 3 14 17 17
Not loss on fair value changes
Impairment on financial Instruments 5 2
Not loss on derecognlllon of financial Instruments under amortised
cost ceteccrv
Cost of material consumed

Purchases of Stock-In-Trade

Changes In Inventories of finished goods, Stock-In -Trade and
work-In-progress
Employee benefits expense 24 24 25 88 08
Depreciation and amortization expense
Other expenses 99 4 39 116 70
Total expenses (IV) 152 56 80 283 179

V Profit/ (loss) before exceptional Items and tax (Ill-IV) {58) 37 {80) 58 82
VI Exceptional items

VII Proflt/{loss) before tax {V-VI) (58) 37 (89) 58 82

VIII Tax expense: 121) 10 {28) 10 18
(a) Current tax 114) 0 (23) 17 18

I (b) Current tax expense relating to prior years (5) (5)
(c) Deferred tax I MAT credit (2) (3) (2)

IX Profit/ (Loss) from continuing operations for the period (VU- (37) 27 (43) 48 86!
VIII)

X Profit/ (Loss) from discontlnued operations
XI Tax expenses of discontinued operations
XII Profit from Discontinued operations (after tax) (X?Xl)
XIII Net Profit {loss) for the period (IX+XII) (37) 27 {43) 48 68
XIV Other Comprehensive Income

A (!) Items that will not be reclassified to profit or loss
'

-> Re-measurerment losses on defined benefit plans 2 2 2
·-> Income tax relatlng to items that will not be reclassified to (1) (1)
profit or loss

B. (I) Items that will be reclassified to profit or loss

(I!) Income tax relating to items that will be reclassified to prom or

loss

xv Total Comprehensive Income for the period (Comprising (36) 27 (41) 49 67
Profit and Other comprehensive Income for the period )
{Xlll+XIVl

XVI Paid-up Equity Share Capital (face value of Rs. 10 each) 2,492 2,492 2,492 2,492 2,492
XVII Earnings per equity share ,tor continuing operation)

(a) Basic (0.15) 0.11 (0.17) 0.20 0.27
(bl Diluted 10.15) 0.11 (0.17) 0.20 0.27

XVIII Earnings per equity share (for discontinued operation):
(a) Basic

(b) Diluted

XIX Earnings per equity share (Total) including Other

Comprehensive Income

(a) Basic (0.15) 0.11 (0.17) 0.20 0.27
b Diluted 0.15 0.11 0.17 0.20 0.27
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Avonmore Cap!tal & Management Sorvlcea Limited
CIN No:- L67190DL1991PLC041617

Registered Office: F? 33/3 Okhla lndLl.otrlal:Aroa,Phaao-11, Now Oolhl -110020
Statement of Audlt,d Sfflnd•lono A11eta and Llablllte, a, at 31 March 2021

Rs.

Aasote

Flnanclal assets

Cush and cash equivalents 266 656
Rocelvablas

Trade recelvables 613 727
Loans 3,062 1,705
Investments 6,426 6,426
Other financial assets 12 64

tnvenlorlos 1

10 663 9 663

Non-financial assets

Income tax assets (net) 26 17
Deferred tax assets (net) 9 9

Proper1y, plant and equipment 2

Intangible assets 1 1

Other non-financial assets 596 590
634 616

Total Assets 11 217 10 199

Llabllltles and Equity
Llabllltles

Flnanclal llabllltles

Payables
Trade payables
• lo micro and small enterprises
- to others 9 2

Borrowings other than debt securities 962 40

Other financial llab!lities 55 22

1 026 64

Non-flnanclal liabilities

Income tax liabllitles (net)
Provisions 19 15

Other non-financial liabilities 6 2

25 17

Equity
Equity share capital 2,492 2,492
Other eqully 7 674 7 626

10 166 10 118

Total Llabilitles and Equity 11 217
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Avonmoro Capltol & Managomont Sarvlco1 Llmltod
CIN No:- L87180DL1891PLC045857

Rogl1torod Offlco: F· 33/3 Okhla lndu1trlal Area, Phaao,11, Now Dolhl -110020

Audltod Standalone Statement ot Cash flow aa por Rogulotlon 33 of tho SEBI ( Lia ting Obllgatlon and Olocloiuro Roqulromont•1
2015 for the year anded 31 March 2021

ash flow from operating octlvl Ion

Profit before tax 56 01

l.labUIUes written back (17)
Provisions created/(wrltten back) 6 (6)
Impairment on financial Instruments 2 (4)
Balances written off 66

Provision for employee benefits 3 4

Finance costs 43 4

OporatlnR profit before worklnA capital channoa 188 82

Movement In working capltal
Docrease/(lncrease) In trade receivables (175) 107

(Increase) In loan (1,357) 814

Oecroase/(lncrease) In other financial assets 62 (62)
Decrease/(lncrease) In Inventories 1 0

Oecrease/(lncrease) In other non-nnenclel assets (8) (408)
lncrease/(decrease) in trade and other payables 7

lncreaso/(decrease) In other flnancfal Uablltles 33 34

lncrease/(decrease) In other non.flnanclal llablltles 3 1

lncrease/(decrease) in provisions 1 2

Cash nenereted fromf {used In) operations (1,247) 681

Less: Income Tax Paid (nel of refunds) {201 (41)
Net cash Inflow from/ (used In) operatlnR activities {Al {11267) 620

8 Cash flows from Investing activities

Payments for property, plant and equipment and lnlanRlble assets (2)
cnance In Investments 5

Net cash inflow from/ {used In) lnveenna activities (Bl {21 j6)

C Cash flows from financinQ activities

Finance cost (43) (4)
Proceeds from borrowings (net) 922 13

Net cash Inflow from/ (used In) financing activities (C) 879 9

Net Increase {decrease} In ceen and casll equivalents {A+B+C) (390) 624

Casll and cash equivalents at the beQinninQ of the year 656 134

Casll and casll equivalents at the end of the year 268 658

Notes

1 The above results have been audited and recommended by the Audit Committee and approved by the Board at their meeting held on June 28, 2021.

2 The financial results have been prepared in accordance with lnd·AS as prescribed under section 133 of the Companies Act, 2013 read with Ru!e 3 of the

Companies (Indian accounting Standard rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

3 The noval coronavirus (COVID-19) pandemic continues to spread across the globe lnclud!ng India. COVlD· 19 has taken Its toll on not Just human life, but

business and financial markets too. With substantlal Increase In COVID·19 cases across different part of the country, governments has Introduced a variety
of measures to contain the spread of virus, Including

,
lockdowns and restrictions on movement of people and goods across geographies. Stock broking

services being part of capital market operations have been declared as essential services and accordingly the company has faced no business lntruptlon
on account of Jockdown In case there is disruption in the functioning of capital markets the business of the company may be effected. There has been no

material change in the controls or processes followed In the closing of the financial statement of the company. The management has, at the time of

approving the financial statements, accessed the potential Impact of the COVID·19 pandemic on the company. based on the current assessment the

managment is of the view that impact of COVID·19 on the operations of the company and tile carrying value of assets and liabilltles Is minimal. The

4 In accordance with Ind As-108" Operating Segments" and based ln "management eva!uatlon", the Management evaluates the Company's performance
and allocates resources based on an analysis of various performance Indicators by business segment. Accordingly, lnformatlon has been presented along
these business segments. The accounting princJples used In preparing financial statements are consistently applied to record revenue & expenditure in

Individual segments.

5 The basic and diluted earnings per share have been calculated in accordance with the Ind AS·33 "Earnings Per Share".

6 Figures for the previous year/ period have been regrouped/reclassified wherever necessary to confirm to the current period's classification.

For and on behalf of the Board of

Place: New Delhi

Date: 28 .June 2021



Avonmoro Cnpltal & Management Servlcoa Llmltod

Registered Offlcp: f• 33/3 Okhln lndustrlal Area, Phase-II, Now Doi hi· 110020
Standalone Audited Segmentwlae revori?o, ro,ult., Sogrnont ,u•aets end Sogmont llabllltlot for tho Qu@rtor/ Yoar ondod 31

March 2021

ogment Revenue

(a) Investments activities

(b) Debt and eoultv market operations 1 4 (10) 1D (1)
(Q)Finance activities 93 83 (2) 302 239

lnocme from Operations 94 87 (12) 321 238

SoRment results

Profit boforc tax and Interest from each

segment
(a) Investments activities

(b) Debt and equity market operations 3 (10) 6 (1)
(c) Finance activities (68) 34 (65) 62 BO
Total (59) 37 (75) 50 69

Lass:

1) Unallocable interest

2) Other unallocable expenditure (net off (8) (23)
unallocable income)
Profit before tax (58) 37 (69) 68 82

Segment Assets

(a) Investments activities 8,428 8,429 8,432 6,428 8,432
(b} Debt and equity market operations 581 587 590 681 590

(C)Finance activities 4,082 4,140 3,058 4,082 3,056
d Unallocated 128 122 121 128 121

Total Se ment Assets 11 217 11 278 10 199 11 217 10 199

Segment Liabilities

{a) Investments activities

{b) Debt and equity market operations
{c) Finance activities 1,051 1,078 81 1,051 81

d Unallocated

''"!Yi\1\fii_ii;Hi(1··051(· ' ,'i•i\)i1 '078 '''i'hi:iTWOW

Place: New Delhi

Date: 28 -June 2021



MOHAN GUPTA & COMPANY
CHARTERED ACCOUNTANTS

OFF.B·2A/37, JANAKPURI
NEW DELHl-110058

Phone:45597859,416125?8
Email :mohan.mgc@gmall.com
Website : www.camohangupta.com

Independent Auditor's Report on Quarterly and Year to Date Standalone Financial

Results of the Avonmore Capital & Management Services Ltd Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of

Avonmore Capital & Management Services Ltd

Report on the Standalone Financial Results

We have audited the accompanying statement of standalone financial results of M/s
Avonmore Capital & Management Services Ltd, (the Company) for the quarter and

year ended 31'' March 2021, and the year to date results for the period 01.04.2020 to

31.03.2021, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI

Circular dated 5 July 2016 in this regard; and

ii. give a true and fair view of the net profit and other financial information for the

quarter ended 31.03.2021 as well as the year to date results for the period from

01.04.2020 to 31.03.2021.

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, as amended (''the Act"). Our responsibilities

under those Standards are further described in the "Auditor's Responsibilities for the Audit
,·
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of the Standalone Financial Results" section of our report. We are Independent of the

company in accordance with the Code of Ethics Issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of

the financial statements under the provisions of the Act and the Rules thereunder, and we

have fulfilled our other ethical responslbllltles In accordance with these requirements and

the code of ethics. We believe that the audit evidence obtained by us Is sufficient and

appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements

The Statement has been prepared on the basis of the standalone annual financial

statements. The Board of Directors are responsible for the preparation and presentation of

the Statement that give a true and fair view of the net profit/loss and other comprehensive

income/loss and other financial Information In accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules Issued

thereunder and other accounting principles generally accepted In India and In compliance
with Regulation 33 of the Listing Regulations.

The Board of Directors are responsible for maintenance of adequate accounting records In

accordance with the provisions of the Act for safeguarding of the assets of the company and

for preventing and detecting frauds and other Irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error,

which have been used for the purpose of preparation of the Statement by the Directors of

the Company, as aforesaid.

In preparing the statement, the board of directors are responsible for assessing the

company's ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless the board of

Directors either Intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting

process.

Auditor's Responsibility
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Our responsibility Is to express an opinion on these standalone financial results based on

our audit of such standalone financial statement. We conducted our audit In accordance with
the Standards on Auditing generally accepted In India, These Standards require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial results are free from material misstatement.

Reasonable assurance Is a high level of assurance but Is not a guarantee that an audit

conducted in accordance with SAs w/11 always detect a material misstatement when It exists.

Misstatements can arise from fraud or error and are considered material If, Individually or In

the aggregate, they could reasonably be expected to Influence the economic decisions of

users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether

due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud Is

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate In the circumstances. Under Section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls with reference to financial

statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions

-
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We communicate with those charged with governance regarding, among other matters,

planned scope and timing of the audit and .significant audit findings, Including any significant
deficiencies in Internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have compiled
with relevant ethical requirements regarding Independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Emphasis of Matter

We draw attention to Note:03 to the accompanying Standalone financial results which

explain the management evaluation of the financial Impact due to lockdown and other

restrictions on account of COVID-19 pandemic situation. The assessment of the Impact In

the subsequent period is dependent upon circumstances as they evolve.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the

balancing figure between the audited figures in respect of the full financial year ended

March 31, 2021 and the published unaudited year-to-date figures up to the third quarter of

the current financial year, which were subjected to a limited review by us, as required under

the Listing Regulations.

For Mohan Gupta & Company

Chartered Accountants

Partner

M.No. 527863

Date: 28.06.2021

Place: New Delhi

UDIN: 21527863AAAAGW7732



Avonmore Capital & Management Services Ltd.
Avonmoro Capitol & Mnnagomont Sorvlco• Llmltod

CIN No:, L07190DL1991PLC040007

Raglatorod omco; F· 33/? Okhl1 lodu1trl1I A11111Ph111o•H1Now Dolhl ? 110020
Statomont or audited Coniolldatod Flnanclal Roaulta for tho Qunrtor/ yonr ondod 31 M1nOh2021

lnoomo
Rovonuo From operations

lntoroo.t Income 280 201 120 004 630
Dlvldond Income 352 1 205 300 "'

Rontol Income 40 2 3 03 0
Peee ond commission Income 1,722 065 1,116 4,600 6,402
Gain on fair value changes 13 178 10 626 10

Not go!n on derecogn!tlon of financial lnstruinonta

under amortised cost catei:iory
So!o or products 8 4 8 " 28
Otllors 94 131 52 450 140
Totul Revenue From operations 2,496 1,472 1,608 6,009 6,008

II Othor Income 84 85 112 304 412
Ill Total Income 2,tiBO 1,ti37 1,720 7,203 7,220
IV Expanses

Flnonco costs 145 20 120 240 197
Foos and commission expenses 1,011 400 500 2,320 1,017
LOBB on fair value chenaee 31 53
lrronlnnent on financlal Instruments 29 43 51 .107 51
Not loss on derecognlllon of flnanclal Instruments
undor amortised cost cateaorv
Cost of material consumed

Purchases of Stock-In-Trade 2 2 3 ' 10

chences In Inventories of Stock-In-Trade (3) 4 (1)
Employee benefits expense 519 525 959 1,094 2,699
Doproclatlon and amortization expense 67 63 222 276 351
oner expanses 443 245 261 1,232 1,363
Total oxpenses 2,216 1,314 2,063 6,184 6,640

V Profit bofore share of (loss)/proflt of equity 344 223 (333) 1,019 550
accountod Investees, exceptlonal Items and tax

VI Excop\lona1 Items

VII Profit before share of (loss)/proflt of equity 344 223 (333) 1,019 580

accounted Investees and tax

Share of (loss)/profil of equity accounted Investees 745 392 133 2,221 1,042

VIII Profit before tax 1,089 815 1200) 3,240 1,622

IX Tax expense: 98 48 1373) 262 (184)
(a) Current tax 125 55 (971 312 87

(b) Current lax expense relating to prior years (201 (451 (781 (52)
(cl Deferred tax/ MAT Credit (71 (71 (2411 28 (2191

X Profit from continuing operations for the porlod 991 557 173 2,978 1,808

XI Prollt from discontinued operations
XII Tax expenses of disconlinUed operations
Xll1 Profit from Discontinued operations (after tax)

XIV Net Profit for the period 991 557 173 2,978 1,808

xv Other Comprehensive Income 15 14 95 55 72

A (I) Items that will not be reclassified to profit or 21 20 133 81 100
loss

(ii) Income tax relating to Items that will not be (61 (6) (39) (23} (26}
reclassified to profit or toss

B. (l) Items that will be reclassified to profit or loss

(ii) Income tax relating to Items that will be reclassified

to profit or loss

XVI Total Comprehensive Income for the period 1,006 561 256 3,036 1,878
(Comprising Profit and Other comprehensive
Income for the period l

(a) Owners of the Company 726 360 322 2,216 1,661
(b) Non-controlling interest 279 201 (54) 821 217

XVII Of the total comprehensive income above, profit
llossl attributable to

(al Owners of the Company 720 372 266 2,183 1,597
(bl Non-controlling interest 272 195 (951 796 209

XVIII Of the total comprehensive income above, other

comprehensive income (loss) attrlbutable to

(al Owners of the Company 6 6 54 33 64

{bl Non-controlling interest 7 6 41 25 6

XIX Paid-up Equity Share Capital (face value of Rs. 10 2,492 2,492 2,492 2,492 2,492
each)

xx Earnings per equity share (for continuing
operation)

(al Basic 2.97 1.53 1.10 8.99 6.58

{bl Diluted 2.97 1.53 1.10 8.99 6.58

XXI Earnings per equity share (for discontinued

operation):
(al Basic

{bl Diluted

Registered Office: F • 33/3 Okhla Industrial Area Phase. II, New Delhi -11 O 020, India.Tel. ,'.;);0
CIN: L67 I 90DL 1991 PLC045857 Email: delhi@almondz.com Website: www.av

11 4350 0735



Avonmore Capltal & Managomont S0rvlco1 Llmllod
CIN No:• L67190DL1&91PLC046867

Roglstered Office: F· 33/3 Okhla lmlu1trlt1I Aro1111Phaao,11, Now Oo1hl • 110020
St11tomont of audited ConsolJdatod A,,ota and Llablllto1 •• at 31 March 2021

I
I
I
I
I

I
I

ParUcula·rs

A1aots
Flmmclal assets

Cosh and cash equlvalents
Bonk balances other than abovo
Rocolvables
Trade receivables
O\hor receivables

lnvontorles

teens

mveeunente
Investment In associates accounted by using equlty
method

Other financial assets

Non,flnanclal assets
Inventories

Income tax assets {net)
Deferred tax assets (net)
Property, plant and euclcment
Investment property
Goodwill

Other lntanqlble assets

RIAhl-of-use assets

Other non-financial assets

Total Assets

LlabllJtles and Equltv

Llabllltles
Flnanclal liabilities

Payables
Trade payables

-tc m!cro and small enterprises
-tc others

Other payables
-to micro and small enterprises

-tc others

BorrowlnAs other than debt securities
OperatlnA lease liabilities

Other financial liabi!itles

Non-financial liabilities
Income tax liabilities (net)
Deferred tax liabilftles (net)
Provisions

Other non-financial liabilities

Equity
Equity share capital
Other equitv
Ncn-ccrurcumc interest

Total Liabilities and Equltv

Mflrch 31, 2021

1,760
1,900

2,655
53

620

4,801
1,600
5,681

1198
20,468

6

611
523

620

5,145
29

31

394

3117

10,478

30,946

440

1,571

1,615
497

1 925

5,938

112

6

245

299

662

2.492

14,866
6988

24346

30 946

March 31, 2020

2,494
1,006

2,603
55

196

3,838
1,070
3,460

1,141
15,917

12

1,264
593

693

6,222
29
60

696

3,127
11,686

27,603

424

735

1,896
792

1 925

6,772

6

14

241

305

666

2,492
12,605

6168

21 266

27 603
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Avonmoro Capital & Managomont Sorvlcoa Llmltod
CIN Nc.. L67190DL1991PLC04l5Bl57

AudJtod Conaolldated Statemont of Caall flow as por Rogulatlon 33 of tho SEBI ( Ll1tlng
Obllgatlon and Disclosure Requlromonta) Rogulatlona, 2016 for tho yoar ondod 31 March
2021

PartJculars Yoarom.lod Vonr ondod

31 March 2021 31 Mnroh 2020

A Cash flow from operatlna actlvltloa
Prom before tax 3,230 1.021
AdJualments for:

Doproclallon and amortisation of property, plant and eQu!pmont and lntan? 100 114

I
Doproclatlon on Investment proporty 73 70
Provision for employee benefits 04 146
Dividend (305) (071)
lmPolrmont on financial Instruments 107 61

I
ESOP reserve GB 30
Net aaln on fair value chances (626) 34
Loss/(Galnl on sale of Investment In sharos 222 114
Uabllltlos written back (33) (10)
Provisions written back (40) (04)
Interest received on Income tax refund (133) (20)
Impact of Lease Llabillty/RIAht to use asset ( lncludlnA related Interest & A (3) 07

I Flnanco costs 240 105
Balance written off 203
Share of profit Jn associate j2,221) (11042)I Operatlna ercnt boforo worklna capital chances 1,071 660

! Movement In workina capital

I Decrease/(lncrease) In trade and other receivables (620) 660
(Increase) Jn loan (663) 1,716

'

Decroase/(lncrease) in other bank balances (832) 06
Oecroasol(lncrease) In other financial assets (57) 73
Docrease/(lncrease) In Inventories (428) (124)

N Decrease/(lncrease) In other non-financial assets 10 (775)
lncrease/(decrease} In trade and other payables B64 (442)
lncrease/(decrease) In other financial llabllt!es 144
lncrease/(decrease) In other non-financial llabllllos (6) (106)
Jncrease/(decrease) In provisions 49 {130}
Cash aonerated from/ fusod In) operations (892) 1.770
Less: Income Tax Paid (net of refunds) 54? (333}
Not cash Inflow from/ (usod lnJ operatrna activities fAI -346 l,:1:3Z

B Cash flows from lnvestlna activities

(Payments for)/J)roceeds from property, plant and eccloment, intanqlble at (25) (30)
(Payments for)/Droceeds from Investment property 4 69
Receipt of Interest 133 29

Dividend Income 355 571
Investments made (237} (279}
Not cash inflow from/ fused In) lnvestlna activities CB) 23Q ?SQ

C Cash flows from financina acllvitlos
Finance cost (240) (247)
Proceeds from bormwinqa (net) (378) {373}
Net cash Inflow from/ (used In) flnanclna activities (Cl {618) (620)

Not Increase (decrease} In cash and cash oaulvalents (A+B+C) (734) 1,177
Cash and cash equ!va!ents at the beainnina of the veer 2 494 1 317
Cash and cash equivalents at the end of the year 1,Z62 i ?9?

Notes

The above results have been audited and recommended by the Audit Committee and approved by the Board at lhelr meeting held on June 26, 2021.

2 The above financial results have been prepared In accordance with \he recognition and measurement principles la!d down In Ind AS notified under section
133 of Companies Act, 2013 read with relevant Rules Issued \hereunder and other accounting principles generally accepted In India.

3 The noval coronavirus (COVID-19)pandemic continues to spread across the globe lnclud!ng India. COVID-19 has taken Its to!I on not just human l!fo, but
business and financial markets too. With substantial increase in COVI0-19 cases across different part of the country, governments has Introduced a

variety of measures to contain the spread of virus, Including
,

lockdowns and restrictions on movement of people and goods across geographies. stock

broking services being part of capital market operations have been declared as essential services and accordingly the company has faced no business

intruption on account of lockdown in case \here is disruption In the functioning of capital markets tho business of the company may be effected. there has
been no material change in the controls or processes followed Jn the closing of the financial statement of the company. The management has, at the time
of approving tho financial statements, accessed the potential impact of the COVID-19 pandemic on the company. based on the current assessment the

managment Is of the view that impact of COVID-19 on the operations of the company and the carrying value of assets and liabilities Is minima I. The

ongoing COVJD-19 situation may results in some changes in overall economic and market conditions, which may In tum have and impact on the

operations of the company.

4 In accordance with Ind As-108ff Operating Segments" and based Jn "management evaluation", the management evaluates the Company's performance
and allocates resources based on an analysis of various performance indicators by business segment. Accordingly, Information has been presented along
these business segments. The accounting principles used in preparing financial statements are consistently applied to record revenue & expenditure in
individual segments.



.1 5 The boslc and diluted earnings per share hove boon calculatod In aceordanceo with tho Ind A8•33 "llt1m!ng@,Par Shttro",
6 The Consolidated results Include Iha results of followlng8;

Holdlng Company:
a. Avonmoro Capital & Management Services Limited.
Subsld!ar!os:
a. Almondz lnfosystem Private Limited.
b. Almondz Global Securities Limited, It&subsldlar1os and assoclalo,
c.Glow Apparels Private Limited

..

d. Red So!ullons Private Limited.
e. Apricot lnfosoft Private Limited,
f. Avonmore Developers Private Limited.

g. Anomono Holdings Private Limited.
P.ssoclates:
a. WIiiis Towers Watson India Insurance Brokers Private Llmllod

7 Figuroa for Iha previous period have been regrouped/reclasamod wherever noceasory to confirm to !ho curront porlod'o clas11lncatlon,

Place: Now Dolhl

Dato: 28· June 2021

........ ······.•· .7..
...

, ... -

..
·

•.....•. ,_,. .•• ,, .•.• -z,?,, •. , ..... ,



Avonmore Capltal & Managomont Sorvlcoa Limited
CIN No:. L67190DL1991PLC045857

Registered Office: F- 33/3 Okhla lnduatrlal Aroa, Phoae .. 11,Now Delhl -110020
Conuolldated audited Segment wise revenue, results

, Segment aeaeta and Sogmont llabllltlea for the Quarter I Yoar ondod
31 March 2021

Segment Revenue

(a) Debt and equity market operations
(b) Consultancy and advisory.fees"
(c) Wealth Advisory I Broking act.ivlties
(d) Finance activities

(e) Investment activities

(f) Healthcare activities

(g) omere-'
Total

Income from Operations

Rupooo In Lakh

117 352 (121) 955 (28)
1,461 632 932 3,665 4,136

232 267 313 934 1,156
286 186 66 741 600
356 14 294 390 591

42 33 91 100 342
2 6 11 24 9

2,496 1,472 1,608 6;809 6,808
2,496 11472 1,608 6,809 6,808

107 210 (196) 514 (306)
29 9 (223) 45 126
31 11 (22) 65 27

(40) 61 (155) 209 162
250 25 266 277 564

(24) (30) (6) (120) (8)
(1) (6) 3 6

352 266 (322) 993 591

(10) 5 3 (12) 6

27 56 6 (14) 3

344 223 (333) 1,019 560

1,950 2,524 971 1,950 971

3,657 3,665 3,555 3,657 3,555
2,663 2,726 2,066 2,663 2,066
7,299 6,969 7,267 7,299 7,267
6,426 6,429 6,432 6,426 6,432

463 505 673 463 673

2,060 2,067 2,052 2,060 2,052
6,425 4,911 4,564 6,425 4,564

30,945 29,616 27,602 30,945 27,602

376 626 96 376 96

1,361 1,449 1,357 1,361 1,357
1,772 1,654 1,022 1,772 1,022

90 165 239 90 239

161 206 311 161 311

67 57 19 67 19

9,780 8,997 9,462 9,760 9,462
13 627 13 376 12 506 13 627 12 506

Segment Assets

(a) Debt and equity market operations
(11)Consultancy and advisory fees"

(c) Wealth Advisory I Broking activities

{d) Finance activities

{e) Investment activities

(f) Healthcare activities

(g) Others**

(h) Unallocated

Total

Segment Liabilitles

(a) Debt and equity market operations
(b) Consultancy and advisory fees*

(c) Wealth Advisory I Broking activities

(d) Finance activities

(e) Investment activities

(f) Healthcare activities

(g) Others**

(h) Unallocated

Total

Segment Results

F-,·ofit before tax and interest from each

seqment
(a) Debt and equity market operations
(b) Consultancy and advisory fees*

(c) Wealth Advisory I Broking activities

(d) Finance activities

(e) Investment activities

(f) Healthcare activities

(g) Ofhere'"

Total
·

Less:

1) Unallocable interest

2) Other unallocable expenditure (net off

unallocable Income)
?

Place: New Delhi

Date: 28- June 2021

*-Iha businesses Corporate finance I advisory service I infrastructure services have been regrouped I rearranged as consultancy and
advisory services.

**The businesses which are not reportable segments during the period I year have been grouped under the 'Others' segment.

For and on behalf of the Board of

?v?nmoreCapital &iagemt.s?.?ice.•
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MOHAN GUPTA & COMPANY
CHARTERED ACCOUNTANTS

OFF.E1.·2A/$7,JANAKPURI
NEW OELHl.--110058

Phone:45?97859,41612538
Email :mohan.mgc@gmall.com
Website : www.camohangupta.com
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Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial Results of the

Avonmore Capital & Management Services Limited Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of

Avonmore Capital & Management Services Limited

Report on the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of M/s Avonmore Capital
& Management Services Limited, (hereinafter referred to as 'the holding company') and its subsidiaries

(the Holding Company and its subsidiaries collectively referred to as 'the group') for the quarter and year

ended 31" March 2021, and the year to date results for the period 01.04.2020 to 31.03.2021, attached

herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the results:

The Consolidated results include the results of followings:

Holding Company:

a. Avonmore Capital & Management Services Limited.

Subsidiaries:

a. Almondz lnfosystem Private Limited.

b. Almondz Global Securities Limited, its subsidiaries and associate.

c. Glow Apparels Private Limited.

d. Red Solutions Private Limited.

e. Apricot lnfosoft Private Limited.

f. Avonmore Developers Private Limited.

g. Anemone Holdings Private Limited.

Associates:

a. Willis Towers Watson India Insurance Brokers Private



i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July
2016 in this regard; and

ii. give a true and fair view in conformity with the aforesaid accounting standards and other

accounting principles generally accepted In Indla of the net profit and other financial

information for the quarter ended 31.03.2021 as well as the year to date results for the period
from 01.04.2020 to 31.03.2021.

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards

are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"

section of our report. We are independent of the company In accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Management's Responsibility for the Financial Statements

The Statement has been prepared on the basis of the consolidated annual financial statements. The

Holding Company's Board of Directors are responsible for the preparation and presentation of the

Statement that give a true and fair view of the net loss and other comprehensive loss and other financial

information of the Group

including its associates in accordance with the applicable accounting standards prescribed under section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of

Directors of the

companies included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associates and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used. for the purpose of preparation of the



In preparing the Statement, the respective Board of Directors of the companies Included In the Group and

of Its associates are responsible for assessing the ability of the Group and of Its associates to continue ms

a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the respective Board of Directors either Intends to liquidate the Group or to

cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies Included In the Group and of Its associates are also

responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also

responsible for expressing our opinion on whether the company has adequate internal financial

controls with reference to financial statements in place and the operating effectiveness of such

controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and its

disclosures in the Statement or, if

??-?? ---- -- -- ----------------



evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Group and its associates and to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events In a

manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the

Group and its associates of which we are the independent auditors to express an opinion on the

Statement. We are responsible for the direction, supervision and performance of the audit of the

financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other

auditors, such other auditors remain responsible for the direction, supervision and performance of

the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with

governance with a

statement that we have complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March

29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing

Regulations, to the extent applicable.

Emphasis of Matter

We draw attention to Note:03 to the accompanying Standalone financial results which explain the

management evaluation of the financial impact due to lockdown and other restrictions on account of

COVI D-19 pandemic situation. The assessment of the impact in the subsequent period is dependent upon

circumstances as they evolve.

Other Matters

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published

unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were

subjected to a limited review by us, as required under the Listing Regulations.
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The Consolidated Financial results also Includes the .Qroup share of net profitafter tax for the quarter/year
ended March 31, 2021 as considered In the audited consolidated financial result, In respect of 1 associate

company, whose financial statements have been audited by an Independent auditor. The Independent

report furnished to us by the management and our opinion on the statement, In so far as It relates to the

amounts and disclosures included In respect of the entity, Is solely based on the report of such auditors.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance on

the work done and the reports of the other auditor.

For Mohan Gupta & Company

Chartered Accountants

FRN: 006519N.
---

Partner

M.No.527863

Date: 28/06/2021

Place: New Delhi

UDIN:21527863AAAAGX8803



Avonmore Capital & Management Services Ltd.

Ref:acms/corres/Bse/21 ·22/011

The General Manager
(Listing & Corporate Relations)
Bombay Stock Exchange Ltd.
Phiroze JeeJeebhoy Towers,
Dalal Street, Miimbal - 4Q0001

June 28, 2021
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Sub: Declaration with respect to Audit Report with Unmodified Opinion to the IND AS
Audited Financial Results (Standalone as well as Consolidated) for the Quarter and
Financial Year Ended 31'1 Maroh,2021

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we do hereby confirm that the Statutory Auditors of the Company M/s
Mohan Gupta & Company, Chartered Accountants (Firm Registration No:006519N) have not
expressed any modified oplnlon(s) in its Audit Report pertaining to the Audited Financial
Results(Standalone as well as Consolidated) for the Quarter and Financial Year ended 31 '1

March, 2021 as approved by the Board at its meeting held on 28.06.2021.

You are requested to kindly take the same on your record.

Thanking you,

Registered Office: F - 33/3, Okhla Industrial Area Phase- II, New Delhi - 110 020. India. Tel.: +91 1143500700 Fax: +'ll 1143500735
CIN : L67 I 90DL-19 I I PLC045857 Email : delhi@almondz.com Website: www.avonmorecapital.in




