Avonmore Capital & Management Services Ltd.

The General Manager

(Listing & Corporate Relations)

Bombay Stock Exchange Lid.

Phiroze Jeejeebhoy Towers, ' S IR
Dalal Street, Mumbal — 400001 ' v

Sub: IND AS Audited Financial Results along with Independent Auditors Report for
the Quarter and Financial Year ended 31® March, 2021

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith IND AS Audited Financial Results
(Standalone as well as Consolidated) along with Independent Auditors Report (Standalone
and Consolidated) for the Quarter and Financial Year ended 31* March, 2021 as reviewed by
the Audit Committee and approved by the Board of Directors of the Company in their
respective meeting held on June 28, 2021.

Copy of declaration of unmodified opinion pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed herewith,

You are requested to kindly take the same on your record and oblige.

Thanking you,

Yours Faithfully,
For Avonmore Capital & M

. o _~
D
Shil ia
Company Secretary & Complia
M. No. A49386
Encl: afa

Registered Office : F - 33/3, Okhla industrial Area Phase - Il, New Delhi - | 10 020, India, Tel.: +91 || 4350 0700 Fax : +%2] || 4350 0735
CIN : L67190DL19§ IPLC045857 Email : delhi@almondz.com Website : www.avonmorecapital.in




Avonmore Capital & Ma.hagement Services Ltd.

Avenmere Capltal & Managomont Services Limited
CIN Nei- LO7180DL1001PLCOABRE?
Registerad Office; F- 33/3 Okhla Inttustrial Aren, Phasa-ll, Now Dalb) - 110020 i
Statement of Standalone Audited Financlal Results for the Quarmﬂ Yonr Ended ended 31 March 2021
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Income
Ravenue From operations

[Nterest (ncome

Dividend Income

Rantal Income

Feos and commission income

Not gain on fair value changes

Ravarsal of impaitment on financial Instruments

Biile of products

Othars

Total Rovenue From operations {1}

Othor Income

Totul income {I+[1}

Expenses

Flnance costs

Fees and commission expense

Neot loss on fair value changes

Impairment en financial instruments

Nat doss on derecognition of financlal instruments under amortlsed
cost category

Cost of material consumed

Purchases of Stock-in-Trade

Changes In inventories of finished goods, Stock-In -Trade and
work-in-progress

Employee benefits expense

Depreclation and amortization expense

QOthar expenses

Total expenses ([V]

Proflt/ {loss) before exceptional Items and tax (llI-IV)
Exceptlional items

Profit /{loss) before tax {V-VI)

Tax expense:

(a) Current tax

(b) Current tax expense relating to prior years
{c) Deferred tax / MAT credit

Profitf (Loss) from continuing operations for the period {Vii-
Vil

Peofit (Loss) from discontinued operations

Tax expenses of discontinued operations

Proflt from Discontinued operations {after tax) {X-XI}
Net Profit {loss) for the period (IX+XII}

Other Comprehsansive Income

A (1) ltems that will not be reclassitled to profit or loss

" -» Re-measurerment losses on defined benefit plans

*-> Income tax relating 1o items that wifl not be reclassified to
profit or loss

B, (i} ltems that wili be reclassified to profit or loss

(# Income tax relating to items thal will be reclassified to proflt or
loss

Total Comprohensive Income for the period {Comprising
Profitand Other comprehensive Income for the period )
(XHI+XI

Paid-up Equity Share Capital {face value of Rs. 10 each)
Earnings per equity share (for continuing operation)

(a) Basic

(b Diluted

Earnings per equity share {for discontinued operation}):
(a) Basic

{b) Diluted

Earnings per equity share {Total) including Other
Comprehensive Income

(a) Basic

(b} Diluted

(38}

2,492

(0.15)
(0.15)

(0.15)
(0.15)

27

2,492

0.1
0.11

25
39
80
{68}
((;9)

{26}
(23)

{a1)

2402

{(0.17}
(0,17}

azt

88
115
262

63

3}

10

17

(5)

(2

48
48

2
m

49
2,492

0.20
0.20

0.20

0.20

88
70
179
B2

:¥]

67

2,492

0.27
0.27

0.27
0.27
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_-Avonmeras Capital & Management Services Limited
sons i GIN Not LeTIReDRLARR1PLCO4BAEY g
Raglstored Office:-F- 333 Okhla industrlal Ares, Phase-ll, New Dalhi - $10020 -
Statemont of Audited Standalone Assets and Liabliltes as at 34 March 2021
o L . 8. [n Lakh -

" Assots
Flnancial assets .
- Gnsh and cash equivatents : . . 208 658
Recalvables . .
Trade recelvables . 813 727
. Loans 3,062 1,706
z ~ Investments 8,428 8,428
; ‘Other financlal assets 12 04
lnventorlas - 1
10,863 9,583
Non-flnancial assets
Income tax assets (nat) 26 : 17
Deferrad tax assets (net) ] 1
Property, plant and equipment 2 -
Intangible assets 1 1
Olher non-financial assets 586 580
634 618
Total Assets 11&17 10,168
Liabllities and Equity
Liabilities
Financlal llabllities
Payables

Trade payables

- {0 micro and small enterprises - -

- lo others ] 2
Borrowings other than debt securities g62 40
QOther financlal liablities 55 22

1,026 B4
Non-financlal labilities
Income tax liabliities (net) : - -
Provisions 18 186
Other nen-financial kabilities 6 2
25 17
Equlty
Equity share capital ' 2,402 . 2,492
Other equity . 7,874 7,626
10,168 10,118

Total Liabilities and Equity 11&217




Avonmora Caplial & Managemont Services Limited
CIN No:- L87180DL1991PLCO46857
Registered Office: F- 333 Cklva Industrial Aroa, Phase-tl, Now Delhl - 110020

Audlted Standalone Statement of Cash flow es per Regulation 31 of the SEBI { Llating Obligation and Disclosure Raquiramoints,
2015 for the year ended 31 March 2021

Cnsh flow from oporating activities

Profit bafore tax 50 bt
Llabllities written back - {an
Provisions created/(written back) [} (8)
. Impalrment on financial instruments 2 #
Balances written off 48 -
Provision for employee benefits 3 4
Flnanca cosis 43 4
Qparating profit before working capital changes 180 82
Movement in working capital
Decroasel{increase) in trade racalvables (175} 167
{tncrease) i loan . {1,357) 814
DecraaseXincreasa) in other financial assels 62 (52)
Decrease/increase) in inventories 1 8
[ecrease/dincrease) in other non-financlal assels (8) (488)
Increase/(decrease) in trade and other payables 7 -
Incronso/{decraase) in other financial fiablitias 33 M
Increase/(decrease) in other non-financla! llablitles 3 1
Increase/{decreasa) in provisions 4] 2
Gash generated from/ {used in) operations {1,247} 561
Less: Income Tax Paid (net of refunds) (20} (41}
Net cash Inflow fromi (used In} operating activities (A) {1,267} 520
Cash flows from investing activities
Payments for property, plant and equipment and Intangibla assets (2} -
Change in investments . (8,
Net cash inflow from/ {used in) investing activitles (B) (2) (5)
Cash flows from financing activities
Finance cost ’ (43) (4}
Preceads from borrowings {net) 922 13
Net cash Inflow from/ {used iIn} financing activities (C) 878 ]
Net increase (decrease) in cash and cash equivalents {A+B+C) 11?90) 524
Cash and cash equivalents at the beginning of the year 658 134
Cash and ¢ash equivalents at the end of the year 268 658 - -

Notes

The above results have been audited and recommended by the Audit Commiitee and approved by the Board at thelr maating held on June 28, 2021,

The financial resuits have been prepared in accordance with Ind-AS as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian accounting Standard rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016,

The noval coronavirus {COVID-19) pandemic continues to spread across the globe including india. COVID-19 has taken Its toll on not Just human life, but
business and financial markets too. With substantial increase In COVID-19 cases across different part of the country, governments has introduced a variety
of measures to contain the spread of virus, including , lockdowns and restricions on movement of people and goods across geographics. Stock broking
services being part of capital market operations have been declared as essential services and accordingly the company has faced no business intruption
on accounit of lockdown in case there is disruption in the functioning of capital markets the business of the company may be seffected. There has been no
material change in the controls or processes followed in the closing of the financlal statement of the company. The management has, at the time of
approving the financial statements, accessed the potential impact of the COVID-19 pandemic on the company. based on the current assessment the
managment is of the view that impact of COVID-18 on the operations of the company and the carrying value of assets and liabilitias Is minimal. The

In accordance with Ind As-108" Operating Segments” and based In *management evaluation", the Management evaluates the Company's performance
and allecates resources based on an analysis of various performance indicators by business segment. Accordingly, Information has been presented along
these business segments. The accounting principles used In preparing financial statements are consistently applied to record revenue & expenditure in
Individual segments,

The basic and diuted €amings per share have been calculated in accordance with the Ind AS-33 "Eamings Per Share”,

Figures for the previcus year! period have been regrouped/reclassified wherever necessary to confirm to the current period's classification.

For and on behalf of the Board of
Avonmore Capital & Management Services Limited

Place; New Delhi o Managing Dir
Date: 28 -june 2021 DIN : 02590928

@\r—



Avonimoro Capital & Management Services Limitod
Reglstared Offlce: F- 33/3 Okhln industrial Area, Phase-l, Naw Dolhi - 110020

'-Standalone Audited Segment wlae ravanun. roaulls , Begment assats and Segment Habliities tor the Ql.mrtur! Y:mr ended 31
R Murch 2021 ; . .

“{8egment Revenue
-{(8) Investments activities . . . . .
A(b) Debt and equity market operations 1 4 {100 18 (1)
{&} Finance activities 63 a3 (2 302 238
- {ingome from Operations 04 87 {12) an 238
Sogment results
Profit before tax and interest from cach
segment
{a) Investments activities - - " - -
{b) Debt and equity market operations - 3 (10} 8 (1)
{c) Finance activities (66) 34 (a8) 62 60 |-
Total {58) 37 {75) 58 59
Lags:
1} Unatlocable interest . - - - -
2} Other unallocable expenditure (net off - - (6} - (23)
unaliocable income)
Profit before tax {58} 3t {69) 58 82
Segment Assets
{a} Investments activities 6,428 8,420 6,432 8,428 8,432
(b} Debt and equity market operations 581 587 580 681 580
(¢} Finange activities 4,082 4,140 3,056 4,082 3,066
(d) Unallocated 128 122 121 | 1268 121
| Total Seqgment Assets 11,217 11,278 10,398 11,247 10,188
Segment Liabilities
{a) Investments activities - - - - -
{b) Debt and equity market operations - - B
{¢) Finance activities 1,051 1,078 81 1,081 81
d) Unallocated - “

Place: New Delhi
Date: 28 -June 2021
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- MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI
CHARTERED ACCOUNTANTS NEW DELHI - 110068 =
' Phone: 45597859, 41612538 .
Email :mohan.mgc@gmall.com
Website : www.camohangupta.com

Independent Auditor’s Report on Quarterly and Year to Date Standalone Financial
Results of the Avonmore Capital & Management Services Ltd Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
Avonmore Capital & Management Services Ltd

Report on the Standalone Financial Results

We have audited the accompanying statement of standalone financial results of M/s
Avonmore Capital & Management Services Ltd, (the Company) for the quarter and
year ended 31% March 2021, and the year to date results for the period 01.04.2020 to
31.03.2021, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obtigations_ and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial results:

i are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5 July 2016 in this regard; and

i give a true and fair view of the net profit and other financial information for the
quarter ended 31.03.2021 as well as the year to date results for the period from
01.04.2020 to 31.03.2021.

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit

*




of the Standalone Financlal Results” section of our report. We are Independent of the
company in accordance with the Code of Ethics Issued by the Institute of Chartered
Accountants of Indla together with the ethical requirements that are relevant to our audit of
the financlal statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibliities in accordance with these requirements and
the code of ethics. We believe that the audit evidence obtained by us Is sufficlent and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Statement has been prepared on the basls of the standalone annual financial
statements. The Board of Directors are responsible for the preparation and presentation of
the Statement that give a true and fair view of the net proflt/loss and other comprehensive
income/loss and other financial information in accordance with the applicable accounting
standards prescribed under section 133 of the Act read with relevant rules Issued
thereunder and other accounting principles generally accepted In India and In compliance
with Regulation 33 of the Listing Regulations.

The Board of Directors are responsible for maintenance of adequate accounting records in
accordance with the provisions of thé Act for safeguarding of the assets of the company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give

- a true and fair view and are free from material misstatement, whether due to fraud or error,

which have been used for the purpose of preparation of the Statement by the Directors of
the Company, as aforesaid.

In preparing the statement, the board of directors are responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the board of
Directors either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibility




-Our responsibility is to express an opinion on these standalone financlal results based on
our audit of such standalone financial statement. We conducted our audit In accordance with
the Standards on Auditing generally accepted in Indla. These Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial results are free from material misstatement,
Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when It exists,
Misstatements can arise from fraud or error and are consldered material if, indlvidually or In
the aggregate, they could reasonably be expected to Influence the economic decisions of
users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud Is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate Internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are fhadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions

and events in a manner that achieves fair pre




We communicate with those charged W'it':h'g'd\'/'efnarice regarding, armong other matters, the -
planned scope and timing of the audit and signlﬂcam audit findings, tnciuding any slgnlﬂcant -
deficiencies in internal control that we ldentify durtng our audit.

We also provide those charged with gavernan;:e with a statement that we have complied

with relevant ethical requirements regardlng independence, and to communlcate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Emphasis of Matter

We draw attention to Note:03 to the accompanying Standaione financial results which
explain the management evaluation of the financlal impact due to lockdown and other
restrictions on account of COVID-19 pandemic situation. The assessment of the Impact in
the subsequent period is dependent upon circumstances as they evolve.,

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2021 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required under
the Listing Regulations.

For Mohan Gupta & Company
Chartered Accountants

<
! ’?ﬂredAccoﬁ i
CA Himanshu Grp

Partner

M.No. 527863

Date: 28.06.2021

Place: New Delhi
UDIN:21527863AAAAGWT7732




Avonmore Capital & Manag’emef_nt Services Ltd. .

Avonmore Capltal & Munagomant Services Limited
CIN Note L6T1000L1001 PLCO4BREY
Raeglsterad Office; . 83/0 Okhia Industrial Area, Phaso-ll, Now Dalhl - 110020 . i
Statemont of sudited Congolidated Financlal Results for the : Quarters yoar andod 31 Mareh 2021,

noome - R
| Rovenue From operations : : ) . e e
Interent Incame 260 ik | 120 004 430
Dividand Income 382 1 268 B 671
Reantal Income 49 2 3 53 1
Foos and commisslon Income 1,722 11:1:] 1,118 4,509 5,40%
Guin on falr value changes 13 178 1% Bag 10
Nat gain on deracognition of financlal (nsirumants " . " Ll .
undor amartised cost calegary
Sata of products 8 4 8 16 28
Olhers 94 131 B2 458 149
Total Rovenue From operations 2,408 1,472 1,608 6,809 6,008
I Other income a4 ab 112 kL] 412
lE Totsl income 2,600 1.637 1,720 1,208 7,220
WV Exponges
Fingnea cosls 148 28 120 240 197
Faos and commission expenses 1,041 400 50g 2,328 1,017
L.oas on faiy value changes " “ kY] . 63
Irprirmant on financlal instrumants 29 43 B1 A7 61
Nattosa en derecognition of financlal Instruments - - " . -
undor armortised cost category
Cost of material consumed - . - . -
Purchases of Stock-in-Trade 2 4 3 4 10
Changes In inventories of Stock-in -Trade - - {3 4 {1
Employae benefits expense 519 528 869 1,694 2,600
Dopraclation and amortizatien expense g7 [1%] 222 276 51
Olhor oxpenses 443 246 po3] 1,232 1,363
Total oxpenses 2,216 1,914 2,063 8,184 6,640
V. Profit before share of (lossiproflt of oquity 4 223 (333) 1,010 560
accounted Investees, exceptional ioms and tax
Vvl Excopllonal items - - - . -
VIl Profit before share of {lossiprofit of oquity 344 223 (333) 1,018 680
accounted Investeas and tax
Share of {loss)profit of equity accounted Investaes 745 a2 133 2221 1,042
_\ Vill  Profit before tax 1,088 615 (200} 3,240 1,622
IX  Tax expense: 98 48 {373) 262 {184}
(a) Current fax 125 55 {87 312 87
(b) Current lax expense relating to prior years (20) - (45) (78) (52)
(¢) Deferred tax / MAT Credit . N m {241) 28 (219
X  Profit from continuing operations for the perlod 991 587 173 2,978 1,808
X1 Profit from discontinued operations - - . " -
Xl Tax expenses of discontinued operations - - - - -
- Xl Profilt from Discontinued operations (after tax) - - - - -
3
XIV  Net Profit for the perlod a &67 173 2,978 1,808
XV Other Comprehensive Income 16 14 96 5B 72
A (i} ltems that will not be reclassified to profit or 21 20 133 B1 100
loss
{il} Income tax relating to items that will not be (6} {8) {38) (23) (28)
reclassified to profit or loss
B. (i) ltems that will be reclassified to profit or loss - - - -
{il) Income tax relating to items that will be reclassified - - -
to profit or loss
XVl Total Comprehensive Income for the perlod 1,006 581 268 3,036 1,878
{Gomprising Profit and Other comprehensive
Income for the period )
{a) Owners of the Company 728 380 322 2,216 1.661
{b) Non-controlling interest 279 2 {54} 621 217
XVIE Of the total comprehensive income above, profit
tloss) attributable to
{a) Owners of the Company 720 a72 268 2,183 1,597
{b) Nan-controlling interest 272 195 {95} 786 209
XML Of the total comprehensive income above, other
comprehensive income {loss) attributable to
{a) Owners of the Company 8 ] 54 33 64
{b) Non-controlling interest 7 <] 41 25 8
XX Paid-up Equity Share Capital {face value of Rs. 10 2,492 2,492 2,492 2,492 2492
each}
XX Earnings per equity share {for continuing
operation)
{a) Basic ' 2,97 1.53 1.10 8,99 6.58
{b) Diluted 2.97 1.53 1.10 859 6.58
XXI Earnings per equity share {for discontinued
operation):
{a) Basic - - -
{b) Diluted - - -

CIN :L67190DLI991PLC045857 Email : dethi@almondz.com Website : www.avd
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Avonmors Capital & Managomont Servicaa Limited
CIN No:- LET190DL1891PLCO4BAST
Rogistered Offlce: F-33/3 Okhin Industrial Arca, Phaso-l, Now Delhl - 110020
Statement of audited Consoliduted Assots and Llabllites as at 31 March 2021

Parijculars j B © March 31, 2021 March 34, 2020
Assots
Financlal assets
Cash and cash equivalents 1.760 2,494 . R L :
Bank balances other than above 1,800 1,008 EE L Sy
Racelvables . . . ’ S e
Trada receivablas 2855 2,803
Gihor receivables 53 &6
Invantorles 6820 188
Loans 4,801 3,838
investments 1,800 1,070
Investment In associates accounted by using equity 5,881 3,460
mothod
Other financiat assets 1,198 1141
£0,468 16,817
Non-financlal assets
Inventories 8 12
Income lax assets (nat) 811 1,284
Crofarred tax assets (net) 523 683
Proporty, plant and equlpment 820 683
Investment property 5,145 6,222
Gaodwill 28 29
Chor Intangible assets 31 50
Rlght-of-use assets 304 696
Other non-financiat assets 3117 3127
10,478 11,688
Total Assets 30,044 27,603

Llabillties and Equity

Liabllitles
FInancial liabilities
Pavables
Trade pavables
~ta micro and small entarprises

stoolhers 440 424
Qther pavables
-to micre and small enterprises
-ta others 1,671 : 735
Borrowings other than debt securilles 1,615 1,896 .
Oparating lease liabilities . 487 792 ,
Gther financial liabilittes 1,925 1928
5.038 5,772
Non-flnancial liabllities
Income tax fiabilities {net) 112 6
Deferred tax Habilities (net) 8 14
Provisions 245 241
Other non-finencial liabilities 299 305
862 568
Equity
Equity share capital 2492 2492
Cther equity 14,866 12,605
Non-conirelling interest 5,988 6,168
24,346 21,266

Total Liabilittes and Equity 30,946 27,603




A ore Capltal & M nt Services Limlted
CIN No:- L67190DL1891PLCOASRET

. Audited Consolidated Statement of Cash flow as por Rogulation 33 of the SEB ( Listing

QObligatton and Disclosure Requirements) Regulations , 2015 for the year sndod 31 March

T2 . .
: Partlculars Yoar onded Your onded
31 Margh 2¢a1. 3
" A Cash flow from operating activities
Proflt before tax 239 162
Adlusliments for:
Depraclallon and amertisaticn of property, plant and equipment and Intang 104 114
Deprectation on Inveatmeant proparty T3 i)
Provislon for employea banefits B4 145
Dividand (388) {671}
Impalrmeant on financial Instruments 107 Bt
ESCP reserve Ba 30
Not galn on fair value chanpes (626) 2]
L.oss/(Galn) on sale of Investmant In shares 222 114
Liablitios written back (33) {10)
Provislons written back (4 c4)
Intarast received on incoms lax refund (133) {20)
Imoact of Lease Liability/RInht to use asset ( Including relaled interest & A {3 o7
Finance costs 240 105
Balance written off 203 "
Share of profit In assoclate (2.221) {1,042)
Operating profit before working capital changes 1,074 860
Movamant in working capital
Decreasef(Increase) in trade and other recelvables {620) 658
{Incroase) in fean (663) 1,718
Decrease/(increase) in other bank balances (832 08
Decrease/(increase) In other financlal assets (87} 73
Decroasel(increase) In inventorias (428) ) (124}
Decreaselincrease} In other non-financial assets 10 (775)
Increase/(decrease) in trade and other pavables 284 {442)
Increasa/(decrease) In other financlal llablitles . 144
Increase/(decreasa) In ather non-firancial liablities (6} (108)
Increase/{decrease) In provisions . 48 {130}
Cash genorated from/ {used In} oparations . {892) 1.770
Less: Income Tax Pald (net of refunds) 548 (333}
Mot cash Inflow from/ (used In) operating activitles [A) =348 1,437
B  Cash flows from investing activitles
{Paymonls for)/proceeds from proparty, plant and equipment, intangible a: (25} {30}
{Payments foryproceads from investment proparty 4 89
Receint of interest . 133 29
Dividend Income 355 571
Invesiments made : {237) (279}
Mat cash inflow from/ {used In} investing activities (B} 230 3680
C  Cash ftows from financing activities
Finance cost (240) (247)
Proceeds from borrowings (net} {378) (373}
Net cash inflow from/ {used In) financing activities (C) . {618) {620)
Net Increase (decrease) In cash and cash equivalents (A+B+C) {734) 1177
Cash and cash equivalents at the beqinning of the year 2404 1,317
Cash and cash equivalents at the and of the vear 1,760 2494

-
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Notes
The above results have been audited and recommended by the Audit Cemmittee and approved by the Board at 1hair meseting held on June 28, 2021.

The above financial results have baen prepared In accordance with the recognition and measurement principles lald down in Ind AS notified under section
133 of Companies Act, 2013 read with relevant Rules issued thereunder and other accounting princlples generally accepted In India.

The noval coronavirus {GOVID-1%) pandemic continues to spread across the globe including indla. COVID-18 has taken its tol on not just human life, but
business and financial markets too, With substantial increase in COVID-19 cases across different part of the couniry, governments has Introduced a
variety of measures to contain the spread of virus, including , leckdowns and restrictions on movement of people and goods across geographics, stock
broking services being part of capital market operations have been declared as essential services and accordingly the company has faced no business
intruption on account of lockdown in case there is disruption in the functioning of capita! markets the business of the company may be effected. there has
heen no malerial change in the controls or processes followed In the closing of the financlal statement of the company. The management has, at the time
of approving the financial stalements, accessed the potential impact of the COViD-19 pandemic an the company. based on the current assessment the
managment Is of the view that impact of COVID-19 on the cperations of the company and the carrying value of assets and liabilities Is minimal, The
ongoing GOVID-19 situation may results in some changes in overall econemic and market conditions, which may In tum have and impact on the
operatiens of the company.

In accordance with Ind As-108" Operating Segments” and based in "management evaluation”, the management evaluates the Company's performance
and allocates resources based on an analysis of various performance indicators by business segment. Accordingly, information has been presented along
these business segments. The accounting principles used in preparing financiat statements are consistently applied to record revenue & expenditure in
individual segments.
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5 The baslc and diluted earings por share have bagn catcutatad in aceordancea with (e Ind AB-33 "Eamings Par Share",
6 The Consolidated resuilts include the resulls of followings:
Helding Company:
a. Avonmore Capital & Management Services lei!ad.
Subsldinrios!
a, Almondz Infosystam Private Limlted,
.- b. Almondz Globat Securitios Limiled, its subaldlsrlas and anaoclnle.
. c.Glow Apparals Private Limlted.,
* . d. Red Solullons Private Limited,
. Aprice! Infosoft Private Limited,
f. Avanmore Developers Private Limited, )
g. Anermene Hoklings Private Limited. . - '
Assoclates:
a. Willls Towers Watson [ndia Insurance Brokers Private Limited

7 Flgures far the previous period have been regrouped/reciassified wherevar nocaasary lo confirm fo \he curront period's classlficallon,

- Far and on behalf of the B ard of

Ashok Kumar &
Place; Now Dalhi . Managing Dlraci
Data: 28- June 2021 DIN ; 02860028




oY Avonmore Capltal & Managaemont Services Limited
CIN No:- LE71900L1901PLCCAEBS7
Registered Office: F- 33/3 Okhla Industrial Araa, Phase-l, Now Delhl - 110020
Consolldated audited Segment wise revenue, results , Sogmant assots and Segment liabllitles for the Quartor/ Yoar ondod
" 31 March 2021

Rupues In Lakh

Segment Revenue . S
(a) Debt and equity market operations 117 .. 362 (121) g55 (28)

{b) Consultancy and advisory fees* 1,461 6832 932 3,885 4,136
(c} Waalth Advisory / Broking activities 232 267 313 934 1,168
{d) Finance activities 286 168 88 741 600
(&) Invasimant activities 258 14 294 390 591
{f) Healthcare activities - 42 33 9t 100 342
(g} Others** 2 8 1 24 9
Total : 2,496 1,472 1,608 6,809 6,808
{Income from Operations 2,496 1472 1,808 8,808 8,808
Segment Results
Frofit before tax and interast from each
seament .
{a) Debt and equity market operations 107 210 (1986) 514 (308)
{b} Consultancy and advisory fees* 29 9 (223} 45 128
{c) Wealth Advisory / Broking activities 31 1t {22) : 65 27
- |(d) Financa activities {40) 81 {158} 209 1682
(e) Invastment activities 250 28 288 277 584
{f) Healthcare activities - ‘ (24} {30 (8) (120) (8)
{g) Others** (1 - (6) 3 ]
Total 352 288 (322) 993 591
Less:
1) Unallocabte interest (19) 5 3 (12) 8
2) Other unallocable expenditure (net off
unallocable income) a7 58 8 (14) 3
Profi tax 344 223 (333) 1,019 680
Segment Assets
(a) Debt and equity market operations 1,950 2,524 971 1,850 871
{») Consultancy and advisory fees* 3,657 3,685 3,555 - 3,857 3,655
(c) Wealth Advisory / Broking activities 2,663 2,726 2,068 - 2,663 2,068
{d} Finance activities 7,289 6,969 7,287 7,299 7,287
(e) investmant activities 6,428 6,429 6,432 6,428 8,432
() Healthcare activities 463 505 673 463 873
(g) Others** 2,080 2,067 2,052 2,060 2,052
{h} Unailocated 6,425 4,911 4,564 6,425 4,564
Total 30,945 29,816 27,602 30,945 27,602
Segment Liabilitles
(&) Debt and equity market operations 376 628 96 376 96
(b} Consultancy and advisory fees* 1,361 1,449 1,357 1,361 1,357
(c) Wealth Advisory / Broking activities 1,772 1,854 1,022 1,772 1,022
(d) Finance activities 80 185 239 90 239
(o) Investment activities - - - - -
{f} Heaithcare activities 181 206 311 181 311
{g) Others** : 67 57 19 67 19
{h) Unallocated 9,780 8,997 9,462 9,780 9,462
Total ‘ 13,627 13,376 12,506 13,627 12,508

*he businesses Corporate finance / advisory service / infrastructure services have been regrouped / rearranged as consuttancy and
advisory services.

**The businesses which are not reportable segments during the period / year have been grouped under the ‘Others' segment.

For and on behalf of the Board of
Avonmore Capital &M/Aagem t Services

Limited Y N\anag';\

&
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Place: New Delhi Managing Directq
Date: 28- June 2021 DIN : 02590928
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'MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPUR|
CHARTERED ACCOUNTANTS NEW DELHI- 110068 -
‘ Phone: 45597869, 41612538 -
Email :mohan.mgc@gmail.com
Website : www.camohangupta.com

Independent Auditor's Report on Quarterly and Year to Date Consolldated Financlal Resuits of the
Avonmore Capital & Management Services Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Avonmore Capital & Management Services Limited

Report on the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of M/s Avonmore Capiltal
& Management Services Limited, (hereinafter referred to as 'the holding company’) and its subsidiaries
{the Holding Company and its subsidiaries collectively referred to as ‘the group’) for the quarter and yeér
~ ended 31" March 2021, and the year to date resuits for the period 01.04.2020 to 31.03.2021, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us, the results:
The Cbnsolidated results inplude the results of followings:
Holding Company:
a. Avonmore Capital & Management Services Limited.
Subsidiaries:

a. Almondz Infosystem Private Limited. .

b. Aimondz Global Securities Limited, its subsidiaries and associate.
c. Glow Apparels Private Limited.

d. Red Solutions Private Limited.

e. Apricot Infosoft Private Limited.

f. Avonmore Developers Private Limited.

8. Anemone Holdings Private Limited.

Associates: _
a. Wiltis Towers Watson India Insurance Brokers Private [




i are presented in accordance with the requirements of Regulatldn 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 and SEBI Clrcular dated 5 July
2016 in this regard; and

ii. give a true and fair view in conformity with the aforesald accounting standards and other
accounting principles generally accepted in Indla of the net profit and other financial
information for the quarter ended 31.03.2021 as well as the year to date results for the period
from 01.04.2020 to 31.03,2021,

Basis of Opinion

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act"). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results”
section of our report. We are independent of the company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.

Management’s Responsibility for the Financial Statements

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive loss and other financial
information of the Group

including its associates in accordance with the applicable accounting standards prescribed under section-
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the

companies included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associates and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, refevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as . "




= In preparing the Statement, the respective Board of Directors of the companies included in the Group and

‘of its associates are respo'nsible for assessing the ability of the Group and of Its assoclates to continue ns

. & going concern, disclosing, as applicable, matters related to going concern and using the going concern

~ basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of it associates.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
materiallmisstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls. ‘

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriate.ness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group and its

associates to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the disclosures in the Statement or, if

lat

such disclosures are inadequate, to modify our opj Y@
2
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evidence obtained up to the date of our auditor's report. However, futufe avents or conditions may
cause the Group and its associates and to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent ‘the underlying transactions and events in.a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financlal results of the entities within the
Group and its associates of which we are the independent auditors to express an oplnion on the
Statement. We are responsible for the direction, supervision and parformance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among ofher
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a

stafement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. '

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Emphasis of Matter

We draw attention to Note:03 to the accompanying Standalone financial results which explain the
management evaluation of the financial impact due to lockdown and other restrictions on account of
COVID-19 pandemic situation. The assessment of the impact in the subsequent period is dependent upon

circumstances as they evolve.
Other Matters

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.




The Consolidated Financial results also includes the group share of net profil after tax for the quarteryear -

ended March 31, 2021 as considered in the audited consolidated financial result, in respect of 1 associate -

company, whose financial statements have beé_h_aud_ited by .a_n_'th'de;pe_nd;{n_t auditor, The Independent

report fumished to us by the management and our opinion on the statement, In so far as it relates to the .
amounts and disclosures included In respect of the entity, Is solely based on the report of such auditors.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditor.

For Mohan Gupta & Company
Chartered Accountants
FRN: 006519N

CA Himans

Partner

M.No. 527863

Date: 28/06/2021

Place: New Delhi
UDIN:215278683AAAAGXE803




Avonmore Capital & Management Services Ltd.

Ref:acmslcqrrgs/Bsg/Z’I-22[01_1 L :Z;; ' June 28, 2 021 B

The General Manager -
(Listing & Corporate Relatlons)
Bombay Stock Exchange Ltd.
Phiroze JeeJeebhoy Towers,
Dalal Street, Mumbal - 400001

Sub: Declaration with respect to Audit Report with Unmodifled Opinion to the IND AS
Audited Financlal Results (Standalone as well as Consolidated) for the Quarter and
Financial Year Enced 31* March,2021

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we do hereby confirm that the Statutory Auditors of the Company M/s
Mohan Gupta & Company, Chartered Accountants (Firm Reglstration No:006519N) have not
expressed any modified opinlon(s) in its Audit Report pertaining to the Audited Financial
Results(Standalone as well as Consolidated) for the Quarter and Financial Year ended 31
March, 2021 as approved by the Board at its meeting held on 28.06.2021.

You are requested to kindly take the same on your record.

Thanking you,

Yours Faithfully,
For Avonmore Capital agement Services Ltd.

Q\-\Mk\" € Ma%

Registered Office : F - 33/3, Okhla Industrial Area Phase - il, New Dethi - 110 020, India. Tel.: +91 11 4350 0700 Fax: +9] |1 4350 0735
CIN : L67190DLI91 | PLC045857 Email : delhi@almondz.com Website : www.avonmorecapital.in






