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To, 
Department of Corporate Services

The Bombay Stock Exchange Ltd. 

P.J. Towers,
Dalal Street, Fort, 
Bombay- 400 001 

Dear Sir, 

Sub.: Outcomeof boardmeetingas per Regulation30 of SEBI (LODR) Regulations,
2015.

Ref: Scrip Code:-531328

Kindly acknowledge that the board meeting was held today at the registered 

office of the company at 03.00 PM. The following is the outcome of the said meeting:

1. To approve Financial Results as on 31.03.2022. 

Kindly take into your records.

Thanking You, 

Yours faithfully,

FOR, KRETTO SYSCON LIMITED 

DIRECTOR
TUSHAR SHARONEA, 
DIN-01748630 
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To 
BSE Limited

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Scrip Code: 531328

Re: Declaration of Unmodified Audit Report pursuant to Regulation 33(3) (d) of the SEBI 

Listing Obligation and Disclosure Requirements), Regulation, 2015 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements), Regulation, 2015, we hereby declaring and confirming that M/s. S. 

Mandawat & Co. Chartered Accountants have issued an Audit Report with unmodified 
Opinion on Audited IND AS Financial Result of the Company for quarter and year ended on 
March 31, 2022.

Kindly take the same on your record.

Thanking you, 

Yours faithfully, 

FOR, KRETTO SYSCOMLIMITED 

Lim puohor

DIRECTOR
TUSHÁR SHAH 
DIN-01748630 
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AUDITED FINANICAL RESULTS FOR THE QUARTERENDED ON 31ST MARCH, 2022 

FOR QUARTER ENDEDSR. 
NO 

PARTICULARS FOR YEAR ENDED 

31-03-2022 31-12-2021 31-03-2021 31-03-2022 3103-2021 AUDITED UNAUDITED AUDITED AUDITED AUDITED136.75
32.51 
169.26 

Revenue From operations 
Other Income
ITotalIncome (+) 

EXPENSES 
IV Cost of matenals consumed
Purchases of Stock-in-Tradee 

Changes in inventones of finished goods, Stock-in -Irade
and workin-progressS 
Employee benefits expense 

210.93
12.41
223.34 

0.00 347.68
52.83 
52.83

7.42 
415.1|

0.00 
64.95

64.95
0.00 
193.44 

0.00 
0.00 

0.00 
0.00 60. 353.6

0.00 0.00 

3.81 
0.00 

0.00 
9.37 

206.62

0.00 
21.90
0.00 
0.00 

13.61|Finance costs
JDepreGiation and amortization expenses
JOther expenses

Total expenses() 
ProfiU(loss) before exceptional items and tax (-IV)

18.78
0.00 

0.00 
21.53
40.31

O| 

7.95
172.83 

23. 73 
390.94

27.04 

48.94 
V 

7.36) 50.51 24.16VI Exceptional Items
VIProfit/ (loss) before exceptions items and tax(V-VI) 

TTar expeTSE. 
(1) Current tax 

12.52
0.00|

12.52|

16.01
0.00 
16.01

0.00 O 

(37.3 50.51 24.16

Vil (2) Deferred tax 
Proft (LOss)for the penoa from contnung operations (VIl-

DX Vil) 

X |Proft/(loss) from discontinued operations 
XI Tax expenses of discontinued operations 

6.30 4.13 6.3 4.13 
(43.66) 

0.00 
0.00 

50.51| 8.39 
0.00 
0.00 

11.88
0.00 

17.86

0.00 

XIIProfit/(loss) from Discontinued operations (after tax) (X-XI) 
Xi Profit/(loss) for the period (K*XI)

0.00 
43.66

0.00 
8.39 

0.00 
11.8850.51 17.86A. 0 Items that will not be reclassifled to proflt or loss 

m) Income tax relating to items that will not be reclassified to 
profit or loss 

B.0 Items that will be reclassified to profit or loss 

Gi) Income tax relating to items that will be reclassified to 

XIV proft or loss 
TOtar Comprenensive Tncome Tor the pernoa
Xill+XIV)Comprising Profit (Loss) and Other.comprehensive 

XV income for the period) 
Eamings per equity share (for continuing operation): 
(1) Basic 

0.00 0.00 0.00 

43.66 50.51 8.39 17.86 11.88 

|XVI2) Diluted
EanlngsS pelr equy sniae (Uo Oiscomunuea operauony. (0.02)| 0.35 0.06 0.01 0.08 (1) Basic 

XVII2De Y STTare Tor arscorrurnUEC & COnnaig 0.00 0.00 0.00 operation) 
(1)Basic

XVI (2) Diluted
NOTES 
1) The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 25.05.2022 

2) Previous Year / Periods figures have been regrouped / rearranged to the extent necessary. |3) The Auditors of the company have provided the audit report for the year ended on 31.03.2022 4) The investors complaints / quenes received and disposed off during the quarter ended on 31.03.2022 Pending at the beginning of Quarter: 0 
Received duing the Quarter 

(0.02) 0.35 0.06 0.01| 0.08 

Disposed off dunng the quarter
Lying unresolved at the end if the quarter : 0 

: 0 

Date 25.05.2022 
Place: Ahmedabad OR, KRETTO SYSCON LIMITED 

ited Lin 

u 
uSHAR SHASHIKANT SHAH 

DIRFTOR 
Opon01748630 



Standalone Statement of Assets and Liabilities for the year ended 31-03-2022 
(Actual)As at 31/03/2022 inAs at 31/03/2021 In Rs. 

No. Particulars 

ASSETS 
1Non-current Assets 

(a) Property, Plant and Equipment 
|(6) Capital work-in-progress 
Investment Property

7301182 733537o

(d) Goodwill

(e)OtherIntangible assets
(0 Intangible assets under development 
(g Biological Assets other than bearer plants 
h) Financial Assets:

(0) Investments 
(it) Trade receivables 

168970230 (11) Loanss 
) Deferredtax assets (net) 
) Other non-current assets 

2 CurrentAssets
(a) Inventories 
6) Financial Assets 

) Investments 
(i) Trade receivables 

165452450 

60000 

() Cash and cash equivalents 
(iv) Bank balancesotherthan(ii)above

(v) Loans 
(vi) Others (TDS RECEIVABLES) 

) CurrentTax Assets (Net) 

24151 
2712547

20059 

1639195

248105 
179316215 

162183 
174609257 

d) Other current assets
TOTAL ASSETS
EQUITY AND LIABILITIES 

Equity 
a) Equity Share capital
(6) Resenves
LIABILITIES 
Non-current liabilities 

(a) Financial Liabilities 
) BorrOWings 

Ci) Trade payables
(1m)Other financial liabilities (other than those 

specified in item (b),. to be specified) 
(6) Provisions 
c) Deferred tax liabilities (Net)

156798114 
6015441 

142543740 
16127778 

12037 13536 
|(d) Other non-current liabilities 
Current Liabilities 
|(a) Financial Liabilities 
| 9 BorrOWings 

(i) Trade payablesS 
() Oner inancial labilnties (otner than those 

specified in item 

(6) Other current liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net)

TOTAL-EQUITY AND LIABILITIES 

220000||
9813606 11103043

4704054|
683526

179316215 

771854
388550

169879064 

Date 25.05.2022 mHbRRETTO SYSCON LIMITED 
hht 

OyasNKSHASHIKANT SHAH 

Place: Ahmedabad 

DRECTOR
DIN: 01748630



STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2022 
As at 31/03/2022 As at 31/03/2021 in 

in Rs. 
No. Particularss 

A.CASH FLOW FROM OPERATING ACTIVITIES 

Profit beforeTax 
Add: 

24,15,722 16,01,186 
Depreciation and amortisation expenses

34188 49904|
Tranfer to Reserve

Bad debts

Appropriations 
Miscellaneous Expenses amortized 

Miscellaneous Expenses incurred 

Impairment Allowances for doubtfuldebts

1168026
153238|15000

75000|

23,89,9100| 29,72,354 
Less:

Interest Income

|Dividend Income from Investments 

Net gain/loss) on sale of Current Investments 

Net gain/loss) on Fair Valuation of current investments 

Net gain/(loss) on Foreign Exchange fluctuation and translation 

Provisions / Liabilities no longer required written back 

|Profit/(Loss) on sale / discard of Fixed Assets (Net) 
23,89,910 29,72,354 

Operating Profit before Working Capitalchanges

Less 
Increase/(Decrease) in Inventories 

Increase/(Decrease) in Trade Receivables 

Increase/(Decrease) in Loans & advances, other financial and non-financial 

lassets
(lncrease)/Decrease in Trade Payables, other financial and 

non-financial liabilities and provisions 

-3603692| -3533218

3139326
19,25,544 

628088 

2377289
18,16,425 

Cash generated from Operations 

Direct Taxes paid (Net) 
416308 

Less: 

12,97,456 14,00,117 
Net cash flow from Operating activities 

B.CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment, Intangible Assets and movements

lin Capital work in progress

Fixed Assets sold/discarded 

|Purchase)/Sale of Investment (net)

Advances and Loans to subsidiaries 

Interest received

Dividend received

Investment in bank deposits (having original maturity of more an 3 months)|

Net Cash flow from Investing activities 
c.CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/(Repayments) from short term borrowings (net) 22 000 

Proceeds/(Redemption / Repayment) of Long Term Debentures/Term Loan 

Interest and other borrowing cost paid 

Dividend paid 
Tax on Dividend

Net cash fiow from Financing activities 
Cash and Cash equivalents (A+B+C)_
Cash and Cash equivalents as at 1st April

1077456
1659254

1400117
259137 

Cash and Cash equivalents as at 31st March 2736710 1659254

SYs 
sFORRETTO SYECON LIMITEDDate:25.05.2022 

Place: Ahmedabad 

Ju6HARJ6HASHIKANT SHAH 

DIREOR
W 01748630



INDEPENDENT AUDITOR'S REPORT

To the Members of
KRETTO SYSCON LIMITED
Report on the Audit ofthe Financial Statements

Opinion
We have audited the Financial Statements of KRETTO SYSCON LIMITED ("the Company"),

which comprise the balance sheet as at 31" March 2022, and the statement of profit and loss,

0statement ofchanges in equity) and statement of' cash flows for the year then ended, and notes to the

Financial Statements, including a summary of significant accounting policies and other explanatory

information [hereinafter referred to as "the Financial Statements"].

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Financial Statements give the information required by the Companies Act, 2013 in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its

profiv/loss, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing

(SAs) specified under section 143(10) ofthe Companies Act, 2013. Our responsibilities
under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statemenis section ofour report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the Financial Statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

"Information Other than the Financial Statements and Auditor's Report Thereon"

The Company's Board of Directors is responsible for the other information. The other information

comprises the [information included in the X report, but does not include the Financial Statements

and our auditor's report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the Financial Statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.



anagement's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these Financial Statements that

give a true and fair view of the financial position, financial performance, (changes in equity) and

cash flows of the Company in accordance with the accounting principles generally accepted in India,

including the accounting Standards specified under section 133 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Financial

Statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concem and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis ofthese Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

a. Identify and assess the risks ofmaterial misstatement of the Financial Statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



ad. Conclude on the appropriateness of management's use of the going concern basis °o
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's abili
continue as a going concern. If we conclude that a material uncertainty exists, we are re

red
to draw attention in our auditor's report to the related disclosures in the Financial Statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on th.e
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continuc as a going concern.

quired

© Evaluate the overall presentation. structure and content of the Financial Statements, including
the diselosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in

aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in

(i) Planning the scope of our audit work and in evaluating the results of our work; and
(ti) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the Financial Statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

1. The provisions ofthe Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the

Central Government of India in terms of sub-section (11)ofsection 143 ofthe Companies Act,

2013 is applicable to the Company , refer to our separate Report in "Annexure A".

2. Asrequired by Section 143(3) ofthe Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and beliefwere necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.



(c) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in

Equity) and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.
In our opinion, the aforesaid Financial Statements comply with the Accounting Standards(4)
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014
In our opinion there are no observations or comments on the financial transactions, which(e)
may have an adverse effect on the functioning ofthe Company.

() On the basis of the written representations received from the directors as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164(2) of the
Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in *Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanations given to us:

(h)

The Company have pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investorii.
Education and Protection Fund by the Company.

For S.Mandavat & Co.
CHARTED ACCOUNTANTS
F 118330w

x

CA. Subhashchandra Mandawat
M.No. : 102708

Place: Ahmedabad
Date: 25.05.2022

UDIN: FORAOgASOTFIENNY



FRE TO INDEPENDENT AUDITORS' REPORT

xure A

Referred to in Parapraph I under the headine of "Report on other Legal and Regulatory

Requirements" of our report of even date

On the basis of such checks as we considered appropriate and in terms of the information and

explanations given to us, we state that: -

IV.

vi.

The Company has fixed assets, and company is maintaining proper records showing full

particulars including quantitative details and situation of property plant and machinery. The

physical verification and all the proper records maintained by the management.

There is no Closing stock at the end ofthe year, hence Not Applicable.

According to the information and explanations given to us and on the basis of our examination of

the books of account, the Company has granted any loans, secured or unsecured, to companies,

firms, Limited Liability Partnerships or other parties listed in the register maintained under

Section 189 of the Companies Act, 2013.Consequently, the provisions of clauses iii (a), (b) and

(c) of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, company has

complied with the provision of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investment, guarantees, and security.

The company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of India and the provision of sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules,2015 with regards to the deposits

accepted from the public are not applicable.

As per information & explanation given by the management, maintenance of cost records has not

V.

been specified by the Central Government under sub-section (1) of section 148of the Companies

Act, 2013.



vi. According to information and explanations given to us and on basis of our examination of the

viii.

iX.

xi.

xii.

XV.

books ofaccount, and records, the company has been generally regular in depositing undisputed

statutory dues including, Sales-tax, Service Tax, Custom Duty, Excise Duty, value added tax, cess

and any other statutory dues with the appropriate authorities. The company has demand for the

F.Y 2014-15, : 1.15,71.910/- , 7.Y 2012-13 : 32,17,610/-, AND F.Y 2015-16 : 1,41,48300/- .

against which CIT(A) is pending.
There is no any such transaction which was not recorded in the books of accounts, and disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given by the management, we

are of the opinion that, the Company has not defaulted in repayment of dues to a financial

institution or bank. The Company has not taken any loan either from financial institutions or from

the government and has not issued any debentures.

Based on our audit procedures and according to the information given by the management, theX.

company has not raised any money by way of initial public offer or further public offer (including

debt instruments) or taken any term loan during the year.

According to the information and explanations given to us, we report that no fraud by the company

or any fraud on the Company by its officers or employees has been noticed or reported during the

year.

The company is not a Nidhi Company. Therefore clause (xii) of the order is not applicable to the

company.

According to the information and explanations given to us, all transactions with the related parties

are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the

details have been disclosed in the Financial Statements etc. as required by the applicable

accounting standards.

As per company size and nature of its transaction there is no need to apply internal audit systems,

hence N.A

Based upon Ihe audit procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with directors or person

connected with him. Accordingly, the provision of clause 3 (xv) of the Order are not applicable

to the Company and hence not commented upon.



In our opinion, the company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934. And accordingly, the provisions of clause 3 (xvi) ofthe Order are not

applicable to the Company and hence not commented upon.

xvii. There is no any cash losses incurred during the year consideration, hence
N.A.

xvii. There is no any resignation of statutory auditors during the year consideration, hence
N.A

xix. Onthe basis ofthe financial ratios, ageing and expected dates ofrealization of financial assets and

payment of financial liabilities, other information accompanying the financial statements, the

auditor's knowledge of the Board of Directors and management plans, and as per the auditor's

opinion that there is no any material uncertainty exists as on the date of the audit report. The

company is capable of meeting its liabilities existing at the date of balance sheet as and when

they fall due within a period ofone year from the balance sheet date.

xx. There is no any ongoing projects, the company has transferred unspent amount during the year

consideration.

There is no any adverse demand and qualification by the respective auditors, henceN.A

For S.Mandavat & Co.
CHARTED ACCOUNTANTS

x

F 118330w

CA. Subhashchandra Mandawat
M.No. : 102708

Place: Ahmedabad
Date: 25.05.2022

UDIN: ar lo2FOFPTOTFY 3 174



ANNEXURE - B T0 THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act")

We have audited the internal financial controls over financial reporting of KRETTO SYSCON
LIMITED("The Company") as of' 31° March 2022 in conjunction with our audit of the financial
statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Companys management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks
ofmaterial misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

= ER <



"Meaning of Internal Financial Control
s over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control ove
r financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in rcasonablc detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company, (2) provide reasonable assurance that

transactions are recorded as necessary fo permit preparation of financial statements in accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorizations of management and directors of the company; and (3)

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition ol'the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Contro
ls over Financial Reporting

Because of the inherent limitations of internal financial controls o
ver financial reporting, including

the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31° March 2022, based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute ofChartered Accountants of India.

For S.Mandavat & Co.
CHARTED ACCOUNTANTS
FRN: 118330w

CA. Subhashchaddra Mandawat
M.No. : 102708

Place: Ahmedabad
Date: 25.05.2022

DDIN: 632062308 AJOTFY ZN,



Annexure C to the Independent Auditors' Report

Additional Reporting as per Revised Schedule-Ill of the Companies Act -2013

[Amended on 24"" March 2021]

Additional Regulatory Information

1. Title Decds of Immovable Property not held in the name uf the Company

As per the information and explanation given to me, the records examined by me and based on

the examination, in company there is no any immovable property, hence N.A

2. Revaluation of Property, Plant & Eauipments

The Company has not revalued its Property, Plant and Equipments during the current financial

year.

3. Loans & Advances to Directors, Promoters KMPs & Related Parties

The Company has not granted any loans or advances in the nature of loan outstanding to any

of its Promoters, Directors, Key Managerial Personals and related parties.

4. Capital Work-in-Progress

The Company does not have any Capital Work in Progress Account as at the Balance Sheet

Date.

5. Intangible Assets under Development

The Company does not have any Intangible Assets under development as at the Balance Sheet

Date.

6. Details of Benami Property held

The Company does not hold any Benami Property under the Benami Transactions (Prohibition)

Act, 1988 (45 of 1988) and the rules made thereunder.

7. Wilful Defaulter

As informed by the management, the name of the Company and any of its directors does not

appear under the list ofwilful defaulter.



10.

. Relationship witl Struck off Companies

y does not have any transactions with the Compa
anies Act, 1956.

nies struck off under section 248
The Compan

ofthe Companies Act, 2013 or section 560 ofthe Comp

9 , Registration of charges or satisfaction wi th Repistrar of Companies

The Company does not require to create/modified/satisfied charge on the assets of the

Company during the financial year.

Com »liance with number of layers of Companies

The Company has complied with the number of layers prescribed under clause (87 of section

2 ofthe Act read with Companies (Restriction on Number of Layers) Rules, 2017.

Financial Ratios FY 2021-2211.

Denominator Current Previous % Reason
SR. Ratio Numerator

Period Period Variance for
No

Variance

Current Current 10.42 12.52Current Ratio

Assets Liabilities

Debt-Equity Ratio Loans Capital 0.00 0.192

(Liabilities) Accounts +

Net Profit

Debt Service Net Interest on 0.00 0.00

Coverage Ratio Operating Loan + Loan

Income Repayment

1.10 0.74Return on Equity Profit Equity+Profit

Ratio

Turnover 0.00 0.00Inventory Inventory

Turnover Ratio

Trade Receivable Trade Turnover 0.00 0.00

Turnover Ratio Receivable

1

3

4

5

6

RED es



12. Compliance with approved Schemef(s) of Arrangements

There is not any scheme of arrangements has been approved by the competent authority in

terms of section 230 to 237 ofthe Companies Act, 2013 during the current financial year.

13. Utilization of Borrowed funds and Share Premium

[A] The Company has not advanced or loaned or invested funds (either borrowed funds or share

premium or any other sources or kind of funds) to any other person(s) or entity(ies), including

foreign entities (Intermediaries) with ihe understanding (whether recorded in writing or

otherwise) that the intermediary shall

i. Directly or indirectiy lend or invest in other persons or entities iden
tified in any manner

whatsoever by or on behalfofthe company (Ultimate Beneficiaries) or

ii.Provide any guarantee, security or the like to or on behalfof the Ultimate Beneficiaries

[B] The Company has not received any funds from any persons(s) or entity(ies), inc
luding foreign

entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that

the company shall

i. Directly or indirectly lend
or invest in other persons or entities id

entified in any manner

whatsoever by or on behalfof the Funding Party (Ultimate Beneficiaries) or

ii.Provide any guarantee, security or the like to or on behalfofthe Ultimate Beneficiaries

14. Undisclosed Income

The Company does not have any transaction which was not recorded in the books ofaccounts

in earlier years & that has been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961.

15. Corporate Social Responsibility

The Company is not covered under section 135 ofthe Companies Act, 2013.

16. Details of Crypto Curreney or Virtual Currency

The Company has not traded or invested in Crypto currency or Virtual Currency during the

current financial year,

RED



Kreito Syscon Limited formerly known ns Ideal Texbulld Limited

Rainnce Sheet as at 3tst March, 2022
in Rs.

Partichlars
Nate No March 31, 2022 March 31, 2021

ASSFTS

(1) Non-Current Assc1s

18) Property, Plant and 'quipment
T301,182 7,335,370

(6) Capital Work-in-Progess
{C} Intangzrbte Assets

td) Financial Asseis

(il lavestiments 168.070.230

tun Other finaneral assets

165,452,450

(e) Other Non-Current Assets
60,01 19]

12) Current Assets

(a) Inventories

{b) Financial Assets

1 Invesinien

(ii) Trade Reccivables

(it) Cash and Cash Equivalents
24,151 20,059

tiv) Bank Balances (Other than (iii) above)
2,712,547 1.639.195

{v) Loans

(vi) Other financial assets

(€) Other Current Assets
248,105 162,183

TOTAL ASSETS
179,316,215 174,609,256

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share Capital

156,798,114 142,543,740

(b) Other Equity
6,015,441 18,483,963

LIABILITIES
(1) Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings
(ii) Other financial liabilities

(b) Provisions

(c) Deferred Tax Liabilities (net)
12,037 10,255

(2) Current Liabilities

(8) Financia) Liabilities

(i) Borrowings
10

220,000

(ii) Trade Payabies
11 i 1.103.043 9,813,606

(iii) Other financial liabilities

(b) Other current liabilities

(c) Provisions
12 4.704.054 3.121,384

13 683,526 416.308

(d) Current tax liabilities (Net)

TOTAL EQUITY & LIABILITIES
179,316,215 174,609,256

2

5

6

7

8

Significan1 Accounting Policies and other accompanying Notes (1 to 20) form an integral part of

the Financial Statements

As per our report ofeven
date

For, S. Mandawat & Co.

Director9 ctor

artered Accuuntant

Fi Reg. No. 118330W

(Subhashchandra K. Mandawal)

Partner

Place :- Ahmedabad

Date :- 25.05.2022



Kretto Syscon Limited formerly known as Ideal Texbuild Limited

Statement of Profit & Loss for the year ended I1st March, 2022

For the year ended
Note No

For the year ended

Particulars
March 31, 2022 March 31, 2021

14 34,768,384.00

Revenue from Operations 15 6,742,706.00 6,495,293.00

Other Income
41,511,090.00 6,495,293.00

TOTAL INCOME

ExPENSES
Purchase of Stock in Trade

16 35,360,495.00

17 1,361,450.00 2,190,250.00

Employee Benefits Expense
Other Expenses

18 2,373,423.00 2,703,857.00

39,095,368.00 4,894,107.00

TOTAL EXPENSES

Profit before tax
2,415,722.00 1,601,186.00

Tax Expense:
416,308.38

(1) Current Tax
628,088.00

(2) Deferred Tax
1,782.00 (3,281.00)

Profit for the year
1,785,852.00 1,188,158.62

OTHER C0MPREHENSNE INCOME

i. Items that will not be reclassified to profit or loss

ii. Income tax relating to items that will not be reclassified to profit or loss

Other Comprehensive Income for the year (net of tax)

Total Comprehensive Income for the year
1,785,852.00 1,188,158.62

Eaming per eguity share{ Face Value Rs. 10/- each)

Basic and Diluted (Rs.)

Significant Accounting Policies and other accompanying Notes (1 to 20) form ofthe Financial Statements

As per our report ofeven date
sco For and on behalf ofthe Board

For, S. Mandawat & Co.

Chartered Accountant

eg. No. 118330WFi

Director Director

(Subhashchandra K. Mandawat)
Partner

Place :- Ahmedabad

Date :- 25.05.2022

UDIN! Aa
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Kretto Syscon limited formerly known as Juden! Terbullt L.inslted

STATEMENTOFCASN FLOW FOR TUE YEAR ENDED MARCH31,2022

For Ihe year enden vyear ende

March 31, 2022 March 31, 2021

Profit before Ins
2.413,722 1.601.186

Add1 and nmortisation expentes
3A,1aR 19,904

Tranfer ta Resene
Bau deint .168.026

53,238
Fipenses anost1zed

15,00

Miscellanenas Fipenses - ncured -75,000

Allswances für deubtful debts 2,812 12371,168
29723542382,210

Less: Interest Incume
Disidend Inco1ne from Investments

Net yamn/ loss) on sale ofCurrent Investments

Net gau1/toss) on Fa1r Valuat1on of current mvesimenis

Net gain/losston Foreign xchange nd translationE

Prsssions Liabslities no longer required written back

Proßr') Loss) on sale ' discard uf Fined Assets (Net)

Operating Profit beforeWorking Capital changes
2389910 2.972.354

Les Increase!Decreasc) n Inventories

Increase'(Decrease) 1n Trade Receivables

Increase/(Decrease) in Loans & odvances, other financial and non

financ1al assets
-3,603.692 -3,533,218

Increase) 'Decrease 1n Trade Payables, other financial and

non-financ1al hab1l1t1es and provisions
3,139,326 -464.366 2.377.289 -1,185,929

Cash generated from Operations
1,925,544 1,816,425

Less: Direct Taxes pard (Net)
628,088 416.308

Net casl1 flow from Operating activities
1‚300.1171297,356

B. CASH FLOW FRQM INVESTING ACTIVITIES

Purchase of Property. Plant and Equipment, Intangible Assets and

F1xed Assets sold'd1scarded

(Purchase) "Sale of Investment (net)
Advances and Loans to subs1diaries

Interest received

Dividend received
Investment in bank deposits (having original maturity ofmore than 3

Net Cash flow from Investing activities

C.CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repay1nents) from short tenn borrowings (net) 220,000

Proceeds/(Redemption / Repayment) of Long Term Debentures/Term Loan

Imerest and other borrowing cost paid
Dividend ps1d
Share Applicatton Money Retumed

Tax on Dividend 220,000

Net cash flow from Financieg activities 220,000

Cash and Cash equisalenis (A+B+C) 1,977,156 1,306,117

Cash and Cash equivalents as at Ist April 1,659.254 259,137

Cask and Cash equivalents as at JIst March (refer note ao, 61 2,736,710 1,689,.253

or

Note
The above Stetemenu ofCash Flows has been prepared under the 'Indirect Me in nd AS 7, "Staternent ofCash

Significan1 Accounting Policies and other accompany1ng Notes (1 10 20) form

As per our report uf even date

For, S Mandawat & Co
Accountant

5 No 11833uw

Par1ner

Place :- Ahmedabad

Date :- 25.05.2022

WED! 231027 OK ATOTFY31ly



Kretto Syscon Limited formerly known as Ideal Texbuild Limited

Statemen hanges in Equity for the year ended Ist Marc 202

(i) Equity Share Capital

Particulars In Rs takh

Balance as at April 1,2020 1,425,44

Changes during the vear

Balance as at March 31,2021 1,425,44

Changes during the year 143

(Balance as at March 31.2022 1,567,98

(ii) Other Equity
As at March 31,2022

Items ofOther Equity
Reserves & Surplus Comprehensive Instrument

Total

Particulars

Income

Remeasurements of through Other

Capital Central State Retained Comprehensive

Reserve
General Reserve Earnings

the Defined Benefit Income
Plans

Balance as at March 31, 2021 18,483,963
18,483,963

Total comprehensive income for the year 1,785,852
1,785,852

Transterred from Retained eamings 10

General Reserve
1,785,852 -1,785,852

Appropriations for the year
Transfer to earning on disposal oT

Bonus Shares
-14,254,374 -14,254,374

Interim Dividend including tax

thereon

Balance as at March 31, 2022
6,015,441 -

Subsidy

6,015,441

As at March 31, 2021

Balance as at April 1, 2020
16,127,778

16,127,778

Total comprehensive income for the year
1,188,159 1,188,159

General Reserve
1,188,159 -1,188,159

Appropriations for the year 1,168,026
1,168,026

Equity Instruments

Final Dividend including tax thereon

Interim Dividend including tax

therson

Balance as at March 31, 2021
18,483,963

18,483 963

1 form an integral part ofthe Financial Statements

Significant Accounting Policie
s and other accompanying Notes (1 to,

As per our report ofeven date

For, S. Mandawat & Co.

Chartered Accountant

Reg. No. 118330W

1 Director

(Subhashchandra K. Mandawat)

Partner
Place : - Ahmedabad

Date : - 25.05.2022



Notes: Forming Part of the Financini Statement as at Iist March, 2022

Note; 1

LLQRE0RATE INFORMATION

Mis. Kreito Syscon Limited is n public Imited con1pany weorporsted under Ihe

Gujarat.
provisions of Companies Act, 1956 and having its regisie office al Ahnedabad in the state of

H. STATEMENTOFCOMPLIANCE :

Stamdalone Financial Statements Inve been prepared in nexordance will the & principles generally acsepted in India

inehuding Indian Acconhng Standards Und AS) prescirhed under the sechon 133 ofthe Companies Act, 201) rend with rule J of
the Conpames (Indan Arcm1nting Standntds) Rules, 2015 ns nmended and televan1 provisions ofthe Companies Ac1.2013

Aceordingly, the Company bas prepared these Standalone Finnncml Statements wliich sonnprise Ihe Ralance Sheet as at 31

March, 2022, the Statement of Profit and Loss for (he year ended 3 March 2022, the Statement of Casl1 Flows for Ihe year

ended 31 March 2022 and 1he Statement of Changes in Equity for the year ended ns on tha1 date, and accounting policies and

other explanatory information (together hereinaflere referred to as 'Standalone Financial Statemenis'or Financial Statements')

MI. SLGMIFICANT ACCOUNTING POLICIES ;

1. BASIS OF ACCOUNTING;
The Financial Statements have been prepared under the historical cost convention on 8sccrun basis exrceping certain

f

and investment 1n one of its subsidiary which as on the date of transition have bsen fair valued to be considered as decmed cost.instruments wich are measuredin terms of relevant Ind AS at fair val1se/ amortized costs at Ihe end of each reporting period

2.PLANT, PROPERTY & EOUIPMENT

Property, Plant and Equipment are stated at cost of acquisition, construction and subsequent improvements thereto less

accumulated depreciation and impairment losses, if any. For this purpose cost include deemed cost on the date of transition and

adjustinent for exchange difference wherever applicable and comprises purchase price of assets or its construction cost including

duties and taxes, inward freight and other expenses incidental to acquisition or installation and any cost directly attributable to

bring the asset into Ihe location and condition necessary for it to be capable of operating in (he manner intended for its use. For

major projects and capital installations, interest and other costs incurred on / related to borrowings to finance such projects or

fixed assets during construction period and related pre-operative expenses are capitalized.

3. REVENUE RECOGNITION
Revenue from sale of goods rendered is recognised upon passage of title.

4.TAXATION OF INCOME
Tax expenses comprises of cument and deferred tax. Current income tax is measured al

the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

Deferred taxes reflects the impact ofcurrent year timing diffrences between taxable income

and accouting income for the year and reversal oftimimg diffrences ofearlier ycar.

$, Earnings ver Share
Basic Eamings per Share is calculated by dividing Ihe nei profit or loss for Ihe period attributable to

equity shareholders by the weighted average number of equity shares outstanding during the period.

Diluted Eamings per Share is calculated by adjustment of all the effects of dilutive potential equity

shares from the net profil or loss for Ihe period attributable to equity shareholders and the weighted

average number of shares outstanding during ihe period.

6. INVENTORIES
Inventories are valued at lower ofcost or net realisable value.

Costs for 1he purpose of Raw materials, stores and spares and consumables comprise of the respective purchase costs including

non-reimbursable duties and taxes. Cost for carriage, clearing and forwarding are included in inventory proportionately.

7. Provisions, Continvent Liabilities and Contineent Assets

Provisions involving substantial degree of estimation 1n measurement are recognized when there is a legal or constructive

obligation as a result of past events and it is probable that there will be an outflaw of resources and a reliable estimate can be

made of the amount of obligation. Provisions are not recognised for future operating losses. The amount recognized as a

provision is Ihe best estimale of the consideration required 10 setile (he present obligation at the end ofthe reporting period,

taking into account the risks and uncertainties surrounding Ihe obligalion.

Contingent liabilities are not recognized and ar1 disclosed by way ofnutes to the financial statemenis when Ihere is a possible

obligation arising from past events, Ihe existenee ofwhich will be confinnedl only by the occurence or non-orcumence ofone or

more uncertain future events not wholly within he cuntraß ofthe Company or when there is a present obligation 1hat arises from

past events where it is either nol probable (hat an outllow of resources will be required Io settle 1be sa1ne or a reliable estimate

of the amount in this respect cannot be made.

Contingent asseis are not recopnised but disclosed in the Financial Statements by way of notes to Bccounts when an inflow of

economic benefits is probable.
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Kretto Syscon Limited formerly known as Ideal Texbuild Limited

Notes: Forming Part of the Provisional Financial Statement as at 31st March, 2022

Note : 3 Lone Tern1 Loans and Advancces

Sr. No Partieulars As at 31.03.2022 Asat 31.032021
Rs Rs

Secured. Considered Good
Unsecured, Considered Good 168,970,230 165,452,450
Deposits

Total 168,970,230 165,452,450

Note : 4 Other Non Current Assets

Sr. No Particulars As at 31.03.2022 As at 31.03.2021

Rs Rs
Miscellaneous Expenses
Opening Balance 75,000 153,238
Add: Expenses incurred during the year
Less: Expenses written off 15,000 153,238

Total 60,000

Note : 5 Cash and Cash Equivalents

Sr. No Particulars Asat 31.03.2022 Asat 31.03.2021

Total 2,736,698 1,659,254

Note : 6 Other Current Assets

Sr. No Particulars As at 31.03.2022 Asat 31.03.2021
Rs RsTDS Receivable

Total 248,105 162,183

Rs Rs
24,151 20,059

1 on Hand (As certified byon Hand (As certified by
Balances with Bank in current accounts 2,712,547 1,639,195

2

TDS Receivable
162,183TDS Receivable current F.Y

248,105



Kretto Syscon Limited formerlv known as Ideal Texbuild Limited

Notes: Forming Part of the Provisional Financial Statement as at 31st March, 2022

Note : 7 Share Capital
SL No Particulars As at 31.03.2022 As at 31.03.2021

No of Sharc1 Amount In Rs No of Shares Amount inRs

AUTHORISED CAPITAL.a)
Equity Shares of Rs. 10/- each. 15,000.000 150,000,000 15,000,000 150,000,000

Add: Increase authorised Shares Capital 1,000,000 10,000,000

Total : 16,000,000 160,000,000

Sub Division of Equity Shares Rs. 10 to Rs. 1/- ench 160,000,000 160,000,000

Add : Increase authorised Shares Capital

160,000,000 160,000,000 15,000,000 150,000,000

b) ISSUED , SUBSCRIBED & FULLY PAID UP

Equity Shares ofRs 10/- Each , Fully paid up
Balance at the beginning of thc ycar 14,254,374 142,543,740 14,254,374 142,543,740

|Sub Division of Equity Shares Rs.10 to Rs.1/- each 142,543,740 142,543,740

Add: issued Bonus Shares During 1he year 14,254,374 14,254,374

Balance at the end of the year 156,798,114 156,798,114 14,254,374 142,543,740

Total 156,798,114 156,798,114 14,254,374 142,543,740

Richts, Preferences and Restrictions attached to Eauitv Shares

The Company has only one class ofEquity Shares having a par Value ofRs 10 per share. Each Sharcholder is eligible

ana-Co

S E



Kretto Syscon Limited formerly known as Idcal Texbuild Limited

Notes: Forming Part of the Provisional Financial Statement as at 31st March, 2022

Note : 8 Reserve & Surplus
Sr. No Particulars As at 31.03.2022 As at 31.03.2021

Rs Rs
1 Surplus in Statement of Profit &L.oss

Balance at the beginning of the ycar 18,483,963 16,127,778
Add: Profit for the ycar 1,785.852 1,188,159

20.269.815 17,315,937
Add: Appropriations ,168,026
Less : issued Bonus Shares (14.254.374)

Balance at the end ofthe year 6,015,441 18,483,963

Total 6,015,441 18,483,963

Note : 9 Deferred Tax Liability,
Sr. No Particulars As at 31.03.2022 As at 31.03.2021

Rs Rs

Deferred Tax Liabilities (Opening Balance) 10,255 13,536
Difference of book depreciation and tax depreciation

Deferred Tax Assets/Liability during the year 1,782 3,281

10,255Total 12,037

Note : 10 Long Term Borrowings
Sr. No Particulars As at 31.03.2022 As at 31.03.2021

Unsecured Loan

Rs Rs

220,000

Total 220,000

Note : 11 Trade Payables
Sr. No Particulars As at 31.03.2022 As at 31.03.2021

Rs Rs

For Goods 11,103,043 9,813,606

Total 11,103,043 9,813,606

Note : 12 Short Term Provision
Sr. No Particulars As at 31.03.2022 As at 31.03.2021

Rs Rs
Other Payables

l Provision for Income Tax (Net) 63,330
2 4,704,054 3,058,054Provision for Expenses

Total 4,704,054 3,121,384

Note : 13 Current Tax Liability
Sr. No Purticulars As at 31.03.2022 As at 31.03.2021

Rs Rs

Other Payables
Provision for Income Tax current tax 683,526 416,308

Total 683,526 416,308

< EN:



14 Reveme from operations In Rs.

For The Vear Ended Kor The Year Ended
March 31, 2022 March 31, 2021

Sate ofproducts 14,768,384.00

34,768,384.00

Particulars

15 Othe Income In Rs.

Interest Income 6,741,798.00 6,495,293 00

Other Imome
908.00

TOTAL 6,742,706.00 6,495,193.00

16 Cost ofMaterial Consumed inrRs.

March 31, 2022 March 31, 2021
Far The Year Ended Fer The Year Ended

Particular1
For The Year Ended For The Year Ended

March 31, 2022 March 31, 2021

Opening Stock (including Consumables)

Purchases Dunng the Year 33,360,495.00

Less: Closing Stock (Including Consumables)

TOTAL 38,360,495.00

17 Employee Benefit Expenses In Rs.

Particulars
For The Year Ended For The Year Ended

March 31, 2022 March 31, 2021

1,285,000.00 1,434,000.00
Salaries, Wages and Bonus

Bonus Expense
Director Salary

720.000.00

StaffWeifare Expenses
76,450.00 36,250.00

TOTAL 1.361,450.00 2,190,250.00

18 Olber Expenses
inRs.

For The Year Ended For The Year Ended
Particulars March 31, 2022 March 31, 2021

354,000.00
BSE Expenses

538,580.00

Bank Charges
1,905.00 2,741.00

CDSL Expenses
334,370.00 66,570.00

Computer Expenses
7,024.00

Conveyance Expense
167.785.00 60,255.00

GST Expenses
4,345.00

F1re Saftey Expenses
165.000.00

Depreciation Expense
34,188 00 49.,904.00

Interes1 Expenses
21,240.00

Legal & ProfessonaL Expenses
25,000.00 35,600.00

Miscellaneous Expenses
37,577.00 112,580.00

Miscellaneous Expenses written off 15,000.00 153,238.00

New Branch Office Expense
140,230.00

ai 2.759.00 53.100.00
NSDL Expenses
Office Expenses

231,441.00 29,232.00

Ren1 Expenses
456,000.00 1,265,000.00

299.720. 00
Travelling Expenses

Stationary Expensos
69,578.00 41,298.00

Stamp Duty Expenses
14,500 00
1,200 00

KOC Fees Expenses
Website Expenses

2,300 00 4,000.00

Auditor's Remuneration
Aud1r Fees

25.000 00
TOTAL

2,373.423.00
25.000 00

.703,857.00



Kretto Syscon Limited formerly known as Ideal Texbuild Limited

„
Notes Forming Part ofthe Financial Statement as at 31st March, 2022

Note : 19 Earnin Per Equity Share (EPS)

Particulars
As at 31.03.2022 As at 31.03.2021

Amount in Rs Amount in Rs

Basic EPS7 1

a. Net Profit /(Loss) after Ta
x

1,785,852 1,188,159

1,188,159 1,100,516

b. Paid up Equity Capital (Rs.
10 each)

156,798,114 142,543,740

(142,543,740) (142,543,740)

c. Basic EPS (a*10/b)
0.11 0.08

0.08 0.08

Diluted EPS
a. Net Profit /(Loss) after Tax per Accounts

1,785,852 1,188,159

1,188,159 1,100,516

b. Paid up Equity Capital (Rs. 10 each)
156,798,114 142,543,740

(142,543,740) (142,543,740)

c. Diluted EPS (a*10/b)
011 0.08

0.08 0.08

2

Note : 20

Previous year's figures have
been regrouped/ reclass

ified wherever necessary to correspond with

the current year's classification
/ disclosure.

Signature to Note No. 1 to 20

Significant Accounting
Policies and other accompanying No 0) form an integral part ofthe Financial Statements

As per our report of even date

For, S. Mandawat & Co.

Chartered Accountant

Fi eg..No. 118330W ctor Director

(Subhashchandra K. Mandawat)

Partner

Place :- Ahmedabad

Date :- 25.05.2022

ALIORAOSATOTFNY 311%

RED N



M/s. KRETTO SYSCON LIMITED

NOTES ANNEXED TO AND FORMING PART Ol: ACCOUNTS FOR THE YEAR
ENDED 31°' MARCH, 2022

Notes to Balance sheet and Profit & Loss Account

1. Significant Accounting Policies: -

i) Basis ofAccounting:

Financial Statement is prepared under historical cost convention on an

accrual basis in accordance with the requirements of the Companies Act.

2013.

ii) Fixed Assets and Depreciation:

a) The Fixed Assets stand at their historical cost.

b) Depreciation:

The Depreciation Calculate on the Fixed Assets as per WDV
method of the Companies Act, 2013.

iii) INVENTORIES:

There is no Inventories, hence does Not Applicable.

iv) MISCELLANEOUS EXPENSES:

There is no Preliminary Expenditure, hence does not applicable.

V) CONTINGENT LIABILITIES:

No provision is made for liabilities, which are contingent in nature

but, if material the same is disclosed by way of notes to the

accounts.

VI Taxation:

N.A



M/s. KRETTO SYSCON LIMITED

.2-

Deferred Tax
Deferred Tax Expenses is Rs. 1782.00 and Closing Balance as on

2.

31.03.2022 is Rs.12037

None of the employees ofthe Company has crossed the Limits Prescribed ws. 217

(2A) of the Companies (Particulars of Employees) Amendment Rules, 19883.

during the year.

(a) Value of Import calculates on CIF basis
Current year Previous year4.

1. Raw Material
N.A. (N.A.)

3. Capital Goods
N.A. (N.A.)Components & Spare Parts N.A. (N.A.)

2

(b) Expenditure in Foreign Currency Nil Nil

on account of divided to Non Resident

Auditors Remuneration As at Asat
2021-2022 2020-2021

a) Audit Fees 25,000.00 25,000.00

Nil Nil
(c) Amount remitted in foreign currency

5.

6. In the opinion ofthe Board, Current Assets, Loans and Advances have the

value at which they are stated in the Balance Sheet, if realized in the

ordinary course of business and are subject to confirmation.

7, Additional Information under Schedule III ofthe Companies Act, 2013: Nil

8 <



M/s. KRETTO SYSCON LIMITED 

-2 

Deferred Tax 
Deferred Tax Expenses is Rs. 1782.00 and Closing Balance as on 

31.03.2022 is Rs.12037

None of the employees of the Company has crossed the Limits Prescribed u/s. 217 

(2A) of the Companies (Particulars of Employees) Amendment Rules, 1988 

during the year.

3 

(a) Value of Import calculates on CIF basis
Previous year 

(N.A.) 
(N.A.)
(N.A.)

Current year 
N.A. 1. Raw Material 
N.A. 2. Components & Spare Parts 

Capital Goods
2. 

N.A. 3. 

Nil Nil 
(b) Expenditure in Foreign Currency 

Nil Nil 
(c) Amount remitted in foreign currency

on account of divided to Non Resident 

5. Auditors Remuneration 
As at As at 

2021-2022 2020-2021 

=- 

25,000.00 25,000.00 
a) Audit Fees 

6. In the opinion of the Board, Current Assets, Loans and Advances have the 

value at which they are stated in the Balance Sheet, if realized in the 

ordinary course of business and are subject to confirmation. 

7. Additional Information under Schedule III of the Companies Act, 2013: Nil 
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8. Cash on Hand and Stock value, Sundry Debtors, Sundry Creditors, Provisions and 

Loans & Advances Balances are subject to Physical Verification due to Covid-19. 
We relied on management representation. 

For, S. Mandavat & Co. 
Clhartered Accountants 

For & on behalf of the Board

con 
(Subhashchandra Mandavat) 

Director 
Firm No. 118330W

UDIN: lo2H 08A JoTF31l4
PLACE: AHMEDABAD 
DATE: 25.05.2022 Director

MANDA A 
CA 
FRN18330WJ 
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