IB INFOTECH ENTERPRISES LIMITED
Reg. Off.: 428, Kailash Plaza, Vallabh Baug Lane, Ghatkopar (E), Mumbai 400 075.

Telephone No. (022) 6670 9800 Email ID: iielimited@yahoo.in
CIN: L30006 MH1987PLC045529

Date: 29t June, 2021
The Department of Corporate Services
BSE Limited
Phiroze]eejeebhoyTowers,
Dalal Street,
Mumbai - 400 001

Sub: Outcome of the Board Meeting pursuant to the regulation 30 of SEBI
isti ligations and Disclo uirements) Regulatio

Scrip Code No. 519463

Dear Sir,

We refer to our letter dated 18™ June, 2021 informing about a meeting of the Board of
Directors (“Board") of the Company to be held on Tuesday, 29t June, 2021.

We now inform you that the Board at its meeting held today has approved the
Standalone Annual Audited Financial Results of the Company for the year ended 31st
March, 2020.

The Annual Audited Financial Results along with the Auditors’ Reports, declaration of
unmodified opinion on Auditors’ Report are attached for your records.

The meeting commenced at 4.00 p.m. and concluded at 5.00 p.m.
The date of AGM and book closure date will be intimated separately.
This is for your information and records, please.

Thanking you,
Yours faithfully,
For IB Infotech Enterprises Limited

prreleds
(.. Jj(i'f? /
Jasmin Parekh

Encl.: As Above



IB INFOTECH ENTERPRISES LIMITED
Req. Off 428 Kailash Plaza,Vallabh Baug Lane Ghatkapar(E) Mumbai-400075.
Telephone No. (022) 8670 9800 Email ID: fielimited@yahoo.in

CIN:L30006MH1987PLC045529

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH, 2021

Rs. in Lakhs (Except per share data)

oe. Quarler Ended Year Lnded
e Particulars
31.03.21 311220 31.03.20 31031 31.03.20
(Audited) | (Unaudited) | (Audited) (Audited) (Audiled)

1 |Revenue from operation
(a) Net Sales /Income from Operations - - - - -
(b} Other Operating Income 2.44 0.81 081 244 3.93
Total Revenue from operation (a+b) 244 0.81 0.81 244 3.93

2 |Expenditure

a) Cost of Material consumed - - - - -
) Purchase of Stock in trade - - - - -

) Changes in inventories of finished goods, work-in-progress
and stock-in -trade ” = @ E Fy

d) Employees cost 269 0.71 0.73 269 3.18

¢) Depreciation and Amortisation expense = = > " -

) Other Expenses 844 245 2.08 B4 10,54
Tatal 1113 316 281 1113 1371

3 |Profit from Operations before Other Non-Operating Income, |

Fi cost & Exceptional Items & Tax (1-2) (8-68) (2.35) {2.00) (8.68) (9.78)
4 |Other Non-Operating Income - - = - .
5 |Profit before Interest & Exceplional items & Tax (3+4) (8.68) (2.35) (2.00) (8.68) (9.78)
6 |Finance Cost - - - - -
7 | Profit after interest bul belore Exceptional items (5-6) (8.68) (2.35) {2.00) (8.68) (9.78)
8 |Exceptional items - = % = =
9 |Profil {Loss) fram Ordinary Activities before Tax (7-8) (8.68) (2.35) (2.00) (8.68) (9.78)
10 |Tax Expenses
a) Current Tax - - . - -
bh) Deferred Tax - - = - -
Total Tax Expenses - - - - -
11 |Net Profil (Loss) from Ordinary Activities after Tax (9-10) (8.68) (2.35) (2.00) (6.58) (9.78)
12 |Other Comprehensive Income / (Expenses) (Net of Taxes) - - - = -
13 |Total Comprehensive Income for the Period/Year (8.68) {2.35) (2.00) (8.68) {9.78)
14 |Paid-up Equity Share Capital 128.07 128,07 128,07 128.07 128.07
(Face Value Rs, 10/- each)
15 |Reserves Excluding Revalualion Reserves - - - - .
16 |Earnings Per Share (EPS)
a) Basic and diluted EPS before Extraordinary items for the {0.68) [0.18) (0.16) {0.68) (0.76)
period , for the year 1o date and for the previous year (not
annualized)
b) Basic and diluted EPS after Extraordinary items for the (0.68) (0.18) (0.16) (0.68) (0.76)
period, for the year to date and for the previous year (not
annualized)
Noles :

1) The above audited financial results for the quarter/year ended 31st March, 2021 have been reviewed and recommended by the Audit
Commiltee and approved by the Board of Directors of the company at their meeting held on 29th June, 2021,

2) The previous period's result have been regrouped, rearranged or reclassified, wherever considered necessary, to confirm with the current
period's presentation or disclosure,

3) The money raised through preferential allotment is not yet utilised and kept in a separate fixed deposit account.

4) The Company's financial results for the quarter ended March 31, 2021 are in accordance with Ind-AS notified by MCA under the Companies
(Indian Accounting Standards) Rules, 2016. Ind-AS compliant comparative figures of corresponding quarter ended March 31, 2021 and quarter
ended December 31, 2020 and year ended March 31, 2020 have been audited / reviewed by the Statutory Auditors of the Company. However,

the Management has exercised due diligence to ensure that the financial results provide true and fair view of the Company's aftairs,
5) The figures for the quarter ended 31st March, 2021 are the balancing figures between audit in respect of the full financial year ended 31st
March, 2021 and the unaudited published year to date figures uplo the guarter ended 31st December, 2020

Dated : 29.06.2021

for 1B INFOTECH ENTERPRIW A
Place : Mumbai o 4
vk -

DIRECTOR




IB INFOTECH ENTERPRISES LIMITED
CIN : L30006MH1987PLCO45529
Statement of Asssets & Liabilities as on 31st March, 2021

{(Amount in Lakh)

Statement of Assets and Liabilities

As At
31.0321

As At
31.03.20

I. ASSETS

1. Non Current Asets

a. Property,plant & equipment
b. Capital Work in Progress

c. Investment Property

d. Financial assets

(i) Investments

(ii) Other Financial Assets

Total - Non Current Assets

2. Current Assets

a. Inventories

b. Fianncial Assets
(i)Investments
(ii) Trade Receivables
(iif) Cash & Cash Equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

d. Other Current Assets

Total - Current Assets

TOTAL - ASSETS

53.88

0.24
2.88

57.00

57.00

IL. EQUITY AND LIABILITY
1. Equity

a. Equity Share Capital

b. Other Equity
Total Equity

2, Liabilities
Non Current liabilities
Total - Non Current Liabilities

3. Current Liabilities
(a) Financial Liabilities
(i)Borrowings
(if)Trade Fayables
(iii) Other Fiancial Liabilities
{b). Other Current Liabilities
(¢). Employee Benefit Obligation
Total - Current Liabilities

TOTAL - EQUITY AND LIABILITIES

128.07
-75.38

128.07
-66.70

52.65

61.38

0.10

3.89
0.32

1.29

0.06
0.28

4.3

1 1.63

57.00

63.01

Mumbai
29.06.2021

for IB INFOTECH ENTERPRISES LTD

(Y (00

(7’@{4/”/

RECTOR *




IB INFOTECH ENTERPRISES LIMITED
CIN : L30006MH1987PLC045529

Cash Flow Statement for the year ended March 31, 2021

(Amount in INR)

Particulars 2020-21 2019-20

A CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before tax (868,430) (877,678)
Operating Profit before working capital changes (868,430) (977,68786)
Changes in :
{Increase) / Decrease in Other financial assets 13,668 57 463
(Increase) / Decrease in Other current assets (206,055) 132,187
Increase / (Decrease) in Employee benefit obligation 3,750 13,000
Increase / (Decrease) in Other current liabilities 383,391 (29,892)
Increase / (Decrease) in Trade payables (118,741) 97,586
Cash generated from / (used in) Operations (793,418) (707,322)
Less: Direct Taxes Paid (net of refund) - -
NET CASH FROM OPERATING ACTIVITIES a (793,418) (707,322)

B CASH FLOW FROM INVESTING ACTIVITIES
Investment in FD more than 1 year - -
Investment in FD with maturity now of less than 1 year - -
NET CASH FROM INVESTING ACTIVITIES b - -

c CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long term barrowing (Net) - -
NET CASH FROM FINANCING ACTIVITIES e - -
NET INCREASE/(DECREASE) IN CASH AND CASH (a+b+c) (793,418) (707,322)
Cash and Cash Equivalent - Opening Balance 6,182,039 6,889,361
Cash and Cash Equivalents - Closing Balance 5,388,621 6,182,039

Notes :

1) Previous year's figures have been rearranged, reclassified and regrouped wherever necassary.
2) All figures in the bracket are outflows,
for IB INFOTECH ENTERPRISES LTD
CAA
Place : Mumbai ( j e
Dated :  29.06.2021 DIRECTOR




Vile Parle (East), Mumbai - 400 057
CHARTERED ACCOUNTANTS Tel.: 022-4048 2500 » Fax : 022-4048 2525
E-mail : admin@mvkassociates.com
Website : www.mvkassociates.com

MVK ASSOCIATES 800, Sangita Ellipse, Sahakar Road,

Independent Auditor’s Report on Quarterly and Year to Date Audited Financial Results of IB Infotech
Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, {as amended)

To,
The Board of Directors of
IB Infotech Enterprises Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Financial Results of IB
Infotech Enterprises Limited (“the Company”) for the quarter and year ended March 31, 2021 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i. is presented in accordance with requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss, other comprehensive income
and other financial information of the Company for the quarter and year ended March 31, 2021.

\n

—

Branch Office : 310/312, Pride Purple Square, Kalewadi Phata, Wakad, Pune - 411 057 « Tel.: 020-6791 6565



Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Results

The statement has been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation of statement that gives a true and fair
view of the net loss and other comprehensive income of the Company and other financial information
in accordance with the accounting standards specified under section 133 of the Act, read with the
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the statements, Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reparting process.




Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statement in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of full financial year ended March 31, 2021 and the
published unaudited figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For MVK Associates
Chartered Accountants
Firm Registration no. 120222W

—

CA.VishnuGarg ___——
Partner

Membership No.: 045560
UDIN : 21045560AAAABI3988

Place : Mumbai
Date :29" June 2021



IB INFOTECH ENTERPRISES LIMITED
Reg. Off.: 428, Kailash Plaza, Vallabh Baug Lane, Ghatkopar (E), Mumbai 400 075.

Telephone No. (022) 6670 9800 Email ID: iielimited@yahoo.in
CIN: L30006 MH1987PLC045529

Date: 29 June, 2021
The Department of Corporate Services
BSE Limited
Phiroze]eejeebhoyTowers,
Dalal Street,
Mumbai - 400 001

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Scrip Code No. 519463
Dear Sir,

In terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, we
confirm that the Statutory Auditors of the Company, viz MVK Associates, Chartered
Accountants, Mumbai (Registration No.:120222W) have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company for the year ended
31st March, 2021.

This declaration is for your information and record, please.

Thanking you,
Yours faithfully,
For IB Infotech Enterprises Limited

, aJC@
( jﬂdzfﬁ/

Jasmin Parekh
Director
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