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Dear Sir,

Subiject: Unaudited financial results for the quarter ended 31t December, 2021

With reference to the above, we wish to inform you that the Board of Directors of the Company
at their meeting held today have approved the unaudited financial results for the quarter and
nine months ended 31% December, 2021, a copy whereof along with the Limited Review Report
from the Statutory Auditors of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached.

The Board Meeting commenced at 4:20 p.m. and concluded at 5:45 p.m.
Kindly take the same on your record.
Thanking you,

Yours faithfully,
For | G Petrochemicals Limited

SUDHIR
RAMDHANI ;wcu
SINGH +3;;022.02v03 8:48

Sudhir R Singh
Company Secretary

Encl.: As above
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| G PETROCHEMICALS LIMITED

Statement of Unaudited Standalone and Consolidated Financial Result for the Quarter and Nine Months Ended 31st December,2021
(Rs in Lakhs)

Standalone Consolidated
SR. Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
NO.|PARTICULARS 31-12-2021] 30-09-2021] 31-12-2020| 31-12-2021 | 31-12-2020] 31-03-2021 | 31-12-2021| 30-09-2021] 31-12-2020] 31-12-2021 | 31-12-2020] 31-03-2021
Unaudited Audited Unaudited Audited

1 |INCOME
a) Revenue from Operations 50,699.67 | 47,108.42 | 31,475.04 ] 1,36,555.90 | 69,921.80 | 1,12,361.88 | 50,699.67 | 47,108.42 | 31,475.04 ]| 1,36,555.90 | 69,921.80 | 1,12,361.88
b) Other Income 266.99 273.14 108.13 725.47 323.91 473.64 192.72 202.07 72.73 505.39 242.14 332.84
Total Income 50,966.66 | 47,381.56 | 31,583.17 | 1,37,281.37 | 70,245.71 | 1,12,835.52 | 50,892.39 | 47,310.49 | 31,547.77 | 1,37,061.29 | 70,163.94 | 1,12,694.72

2 |EXPENSES
a) Cost of Materials Consumed 34,668.30 | 31,472.30 | 16,881.82 92,651.68 | 42,093.83 66,224.80 | 34,668.30 | 31,472.30 | 16,881.82 92,651.68 | 42,093.83 66,224.80
b) Changes in Inventories of Finished Goods & Work-in-Progress (874.23) 535.43 310.65 (2,261.65) 553.00 (1,081.13) (874.23) 535.43 310.65 (2,261.65) 553.00 (1,081.13)
c) Employees Benefits Expense 2,109.56 1,739.00 1,542.09 5,666.27 4,517.59 7,069.79 2,109.56 1,739.00 1,542.09 5,666.27 4,517.59 7,069.79
d) Finance Cost 323.21 157.85 503.04 934.55 1,331.78 1,455.70 323.21 157.85 503.04 934.55 1,331.81 1,455.73
e) Depreciation and Amortisation Expense 1,089.94 1,063.62 772.88 3,283.99 2,360.81 3,410.37 1,089.94 1,063.62 772.88 3,283.99 2,360.81 3,410.37
f) Other Expenses 3,582.61 3,612.75 3,106.34 11,160.76 7,377.81 10,288.95 3,582.61 3,612.75 3,106.34 11,160.60 7,377.81 10,288.95
Total Expenses 40,899.39 | 38,580.95 | 23,116.82 | 1,11,435.60 | 58,234.82 87,368.48 | 40,899.39 | 38,580.95 | 23,116.82 | 1,11,435.44 | 58,234.85 87,368.51

3 [Profit before exceptional Item and tax 10,067.27 8,800.61 8,466.35 25,845.77 | 12,010.89 25,467.04 9,993.00 8,729.54 8,430.95 25,625.85 | 11,929.09 25,326.21

4 |Less: Exceptional Item
Loss on Investment on Liquidation of Subsidary - - - - 1,041.09 1,041.09 - - - - 61.64 61.64
Less: Impairment made in earlier years - - - (979.45) (979.45) - - - - - -

5 [Profit before tax 10,067.27 8,800.61 8,466.35 25,845.77 | 11,949.25 25,405.40 9,993.00 8,729.54 8,430.95 25,625.85 | 11,867.45 25,264.57

6 |Tax Expense
Current Tax 2,330.69| 2,026.88| 1,787.53 5939.15| 2,561.49 5,780.47 | 2,330.69 | 2,026.88 | 1,787.53 5,939.15 | 2,561.49 5,780.47
Deferred Tax 226.70 198.47 356.77 598.68 480.19 673.26 226.70 198.47 356.77 598.68 480.19 673.26

7 [Net Profit after tax 7,509.88 6,575.26 6,322.05 19,307.94 8,907.57 18,951.67 7,435.61 6,504.19 6,286.65 19,088.02 8,825.77 18,810.84

8 |Other Comprehensive income/(loss)

(i) Items that will not be reclassified to profit or loss - 8.00 (2.00) 20.00 (20.00) 87.14 - 8.00 (2.00) 20.00 (20.00) 87.14
(i) Income tax relating to items that will not be reclassified to profit or loss - (2.01) 0.50 (5.03) 5.03 (21.93) - (2.01) 0.50 (5.03) 5.03 (21.93)
Other Comprehensive income/(loss) (Net of tax) - 5.99 (1.50) 14.97 (14.97) 65.21 - 5.99 (1.50) 14.97 (14.97) 65.21

9 |Total comprehensive income for the period 7,509.88 6,581.25 6,320.55 19,322.91 8,892.60 19,016.88 7,435.61 6,510.18 6,285.15 19,102.99 8,810.80 18,876.05

10 |Paid up Equity Share Capital 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81 3,079.81
(Face value of Rs.10/- each)

11 |Other Equity 78,732.05 79,119.94

12 |Earning per share in Rs. (Not annualised)

Basic & Diluted 24.38 21.35 20.53 62.69 28.92 61.54 24.14 21.12 20.41 61.98 28.66 61.08
NOTE :-

1 The above unaudited results were reviewed and recomended by the Audit Committee and approved by the Board of Directors at their meeting held on February 3, 2022. These results have been subject to limited review by the statutory|
auditors of the Company who have issued an unqualified review report.

2 The Company is exclusively in the Organic Chemical Segment.

3 The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The management has made an assessment of the impact of COVID-19 on the Company's
operations, financial performance and position as at December 31,2021 and has concluded that there is no material impact which is required to be recognised in the Standalone and Consolidated financial statements . Accordingly, no|
adjustment have been made to the financial results. However The Company continues to monitor the situation and take appropriate action, as considered necessary.

4 The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment, has received Presidential assent on September 28, 2020. The Code has been published in the Gazette of India.
Further, the Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact|
are also not yet issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact .
5 Previous periods figures have been regrouped / reclassified where necessary.
| G PETROCHEMICALS LTD
Digitally signed by

MORAN N

DHANUKA  Treao 050
M M DHANUKA
Place: Mumbai Chairman

Date: February 3, 2022 DIN : 00193456




Uday & Co. SMMP & Company

Chartered Accountants Chartered Accountants
1512-1, Sir, M N Krishnarao Road, 307, Chartered House,
Basavanagudi, Dr. Cawasji Hormus;ji St.
Dadaji Road, Near Marinelines Church
Bangalore - 560 004. Mumbai - 400 002.

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of
I G Petrochemicals Limited pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To Board of Directors of I G Petrochemicals Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of I G Petrochemicals
Limited ("the Company") for the quarter ended December 31, 2021 and year to date from April 1, 2021 to
December 31, 2021 ("the Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including relevant circulars issued by the SEBI from time to time ("Listing Regulations").

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"), presctibed under Section 133 of the
Companies Act, 2013 (“the Act”) as amended, read with relevant rules issued therecunder, other accounting
principles generally accepted in India and Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder, other accounting
principles generally accepted in India and Regulation 33 of the Listing Regulations has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw your attention to Note No. 3 of the unaudited standalone financial results, which explains the
management’s assessment of the financial impact due to outbreak of corona virus (COVID-19) pandemic. The
management has taken into account the possible impact of COVID-19 in preparation of the unaudited standalone
financial results. Our conclusion is not modified in respect of this matter.

For UDAY & Co. For SMMP & COMPANY

Chartered Accountants Chartered Accountants

Firm's Registration No. 004440S Firm's Registration No. 120438 W

Digitally signed by ) Doty sy o e
K Sa t h ya K Sathya Narayanan Chintan O cr-Ghinan et s

Nate: 2027.02.03 Jayendra Shah e am e aoroins
ate: .02. oo
Narayanan

17:14:33 +05'30' Date: 2022-02-03 1701405:30

K SATHYANARAYANAN CHINTAN SHAH

Partner Partner

Membership No. 203644 Membership No. 166729

UDIN: 2203644AAGRBT8433 UDIN: 22166729AAGVEU3459

Place of signature: Bengaluru Place of signature: Mumbai
Date: February 3, 2022 Date: February 3, 2022



Uday & Co. SMM P & Company

Chartered Accountants Chartered Accountants
1512-1, Sir, M N Krishnarao Road, 307, Chartered House,
Basavanagudi, Dr. Cawasji Hormusji St.
Dadaji Road, Near Marinelines Church
Bangalore - 560 004. Mumbai - 400 002.

Independent Auditor’s Review Report on the Quarterly Unaudited and Year to Date Consolidated Financial
Results of I G Petrochemicals Limited pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

T'o Board of Directors of I G Petrochemicals Limited

1.

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of I G
Petrochemicals Limited ("the Company") and its subsidiary (together referred to as "the Group") for
the quarter ended December 31, 2021 and year to date April 1, 2021 to December 31, 2021 ("the
Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including relevant circulars issued by the SEBI from time to time ("Listing Regulations").

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as amended, read with
relevant rules issued thereunder, other accounting principles generally accepted in India and Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular CIR/CFD/CMD1/44/2019 dated Match
29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the unaudited financial information of the following entity:

Sr. No. | Name of the Entity Relationship
1 IGPL International Limited Wholly Owned Subsidiary

The Statement includes the financial information of 1 subsidiary, based on their interim financial results,
which have not been reviewed by their auditors, and have been furnished to us by the Company’s
management. Their financial information reflects Group’s share of total revenues of INR Nil, Group’s
share of net loss of INR 74.27 Lakhs and Group’s share of total comprehensive loss of INR 74.27 Lakhs
for the quarter ended December 31, 2021. Our conclusion on the Statement, and our report in
accordance with the requirements of Regulation 33 of the Listing Regulations, in so far as it relates to this
subsidiary, are based solely on such unreviewed interim financial information. According to the
information and explanations given to us by the management, these interim financial results are not
material to the Group. Our conclusion is not modified in respect of this matter.



6. We draw your attention to Note No. 3 of the unaudited consolidated financial results, which explains the
management’s assessment of the financial impact due to outbreak of corona virus (COVID-19)
pandemic. The management has taken into account the possible impact of COVID-19 in preparation of
the unaudited consolidated financial results. Our conclusion is not modified in respect of this matter.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Act, read with relevant rules issued thereunder, other accounting principles generally accepted in
India and Regulation 33 of the Listing Regulations has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For UDAY & Co. For SM M P & COMPANY
Chartered Accountants Chartered Accountants
Firm's Registration No. 004440S Firm's Registration No. 120438 W
D|g|ta||y Signed by . Z:?;La\lyswgned by Chintan Jayendra
K Sathya K Sathya Narayanan Shlnta(;’l Shah DN cr=Critan Jayencra Shah =N
Date: 2022.02.03 ayendra Shaf - fu, jamveanocne
N a ra ya n a n 17:11:55 +05'30' aniz“;;zz-oz-os 16:57+05:30
K SATHYANARAYANAN CHINTAN SHAH
Partner Partner
Membership No. 203644 Membership No. 166729
UDIN: 22203644AAGSLJ7568 UDIN: 22166729AAGWGMS8181
Place of signature: Bangalore Place of signature: Mumbai

Date: February 3, 2022 Date: February 3, 2022



