
 

 

 
Ref: HIL/SE/2023-24/14 

May 15, 2023 
 
To 
BSE Limited  
P.J.Towers, Dalal Street, 
Mumbai – 400 001 

To 
National Stock Exchange of India Limited 
5th Floor, Exchange Plaza, Bandra (E),  
Mumbai – 400 051 

 
Scrip Code: 509675 

 
Scrip Symbol: HIL 

Through: BSE Listing Centre         Through: NEAPS 
 
Sub: Outcome of the Board Meeting held on May 15, 2023 - Reg 
 
Ref: Regulation 30 & 33 and other applicable Regulations if any of SEBI LODR Regulations, 2015 
 
Dear Sir, 
 
Pursuant to Regulation 30 & 33 and other applicable Regulations if any, of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of the 
company at their meeting held today, i.e., May 15, 2023, inter-alia, considered and: 
 
a. Approved the Audited Standalone & Consolidated Financial Results of the company for the quarter and 

financial year ended March 31, 2023. A copy of the said Audited Standalone & Consolidated Financial 
Results for the quarter and financial year ended March 31, 2023, along with the Audit Report of the 
Statutory Auditors thereon is enclosed herewith. We hereby confirm that the Statutory Auditors of the 
Company, M/s. B S R and Co., Chartered Accountants (Firm Registration No. 128510W) have issued the 
Audit Report with unmodified opinion on the aforesaid Audited Standalone & Consolidated Financial 
Results. 
 

b. Recommended a final dividend of Rs. 25/- (i.e. 250%) per equity share of Rs. 10/- each for the financial 
year ended March 31, 2023, subject to the approval of shareholders at the ensuing Annual General 
Meeting (AGM) of the company. The said final dividend if approved by the shareholders, shall be 
paid/dispatched to the shareholders within 30 days from the date of declaration. Further, the Company 
had declared an interim dividend of Rs. 20/- (i.e. 200%) per equity share of Rs. 10/- each, during the 
previous quarter of the financial year 2022-23, totalling the dividend amount to Rs. 45/- (i.e. 450%) per 
equity share of Rs. 10/- each for the financial year 2022-23. Record date for the purpose of payment 
of final dividend and date of 76th Annual General Meeting of the company will be informed in due 
course. 

 
The meeting of Board of Directors commenced at 12:30 pm IST and concluded at about 03.00 pm IST.  
 
The above disclosure is made available on the website of the Company www.hil.in 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
For HIL LIMITED  
 

 
Saikat Mukhopadhyay 
Chief Financial Officer 

HIL @ cK BIRLA GROUP 
TOGETHER, WE BUILD. 
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I 
© CK BIRLA GROUP 

TOGETHER, WE BUILD. 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR T H E Q ARTER A.ND YEAR ENDED 31 1ARCH l023 

SI. Particulars 
No. 

Revenue from operations 

Other income 

Total income ( I +2) 

4 Expenses 

a) Cost ofmaierials consumed 
b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods. stock-in-trade and work-in-progress 
d) Employee benefits expense 
e) Finance costs 

f) D eprec1at1011 and amomsat1on expense 

g) Other expenses 

Total expenses 
Profit before tax for 1he period I year (34) 

6 Tax expense 
a) Current tax (refer note 5) 
b) Deferred tax 
Total tax expense 

Profit for the period / year (5-6) 

Other comprehensive (loss) / income (ne1 of tax) 
h ems that \\~II not be reclassified subsequent ly to profil or loss 

(a) Remeasuremcnts of defined benefit (liabi lity) / assets 
Income-lax relati ng to above i1em 

(b) Equity investments through other comprehensive income - net change in fair value 
Income-lax rcla1ing to above item 

Other comprehensive (loss) I income for the penod I year (ne1 of tax) 

9 Total comprehens1H income for the period I year (7+8) 

10 Paid up equity share capital (Face va lue of INR IO per share) 

I 1 Other equity 

12 Earnings per equity share (not annualised for the quarter) (Fncc value of JN R 10 each) 
Basic (INR) 

Di luted (I 1R) 

Quarter" ended 

3 1.03.2023 31.12 .2021 31.03.2022 

Audited 
(refr-r nole 6) 

51194 

497 

51691 

31153 

2146 

(3621) 

4263 

232 

I 517 

13951 

49641 

2050 

625 

(66) 

559 

1491 

(54) 

14 

(I) 

(4 1) 

1450 

756 

1919 

19 78 

n11udited 

47545 

420 

4796S 

28407 

1663 

(3057) 

3735 

204 

1518 

12390 

44860 

310S 1 

S50 

278 1 
828 

2277 

2277 

30 26 

30.25 

Audited 
(re fer note 6) 

49569 

378 

49947 1 

29246 

1029 

(3156) 

3787 

115 • 

1370 

13509 

4S900 

4047 

1918 

(889) 

1029 

3018 

(30) 

8 • 

3 

(I) 

(20) 

2998 

754 

40 17 

39.9'.! 

INR in lacs 
Year ended 

31.03.2023 

Audited 

215521 

3252 

218773 

120157 

6435 

(1227) 

16196 

663 

5806 

54375 

202405 

16368 

3023 

335 

3358 

130!0 

119 

(30) 

ti) 

88 

13098 

756 

110662 

1n9s 

172 91 

31.03.2022 

Audited 

197348 

3197 

200545 

107173 

4270 

(4596) 

14974 

451 

5381 

48061 

175714 

24831 

6957 

(709) 

6248 

I 8583 

(55) 

14 

{I} 
(39) 

18544 

754 

I 02269 

247 73 

246 12 

Contd 
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TOGETHER, WE BUILD. 

SI. Particulars 
No. 

ASSETS 

Non-current assets 
a) Property, plant and equ1pmen1 
b) Capi tal work-in-progress 

c) Investment property 

d) Goodwill 

c) Other intangible asse1s 
t) Intangible assets under development 
g) Finan cial assets 

(i) Investments 

(i i) Trade receivables 

(i ii) Loans 

(iv) O ther finan cial assets 

h) Non-current tax assets (net) 

i) Other non-current assets 
Total non-current assrts 

Current assets 

a) Inventories 

b) Financial assets 

( i) Trade receivables 

(iii ) Cash and cash equivalent s 

(iv) Bank balances other than (iii) above 

(v) Other fin ancial assets 

cJ Other current assets 

Total current assets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 

Equity 

I a) Equity share capi tal 

b) Other equity 

Total equity 

Liabilities 

Non-current liabilities 

a) Financial liabilities 
(i) Borrowings 

(ia) Lease liabilities 

(ii) Other fuiancial liabilities 

b) Provisions 

c) Deferred tax liabilities (net) 

d) Other non-curren t liabilities 

Tot::,1 non-current liabilirie 

Current liabil.ities 

a) Financial liabilities 

(i) Borrowings 

(ia ) Lease liabilities 

(ii) Trade payables 

BALANCE SH EET 

I I Total outstanding dues of micro enterprises and small enterprises: and 
Tomi outstanding dues o f credi10rs other than micro enterprises nud s.mo.11 en terprises 

(iii ) Other financial liabilities 

b) Oilier current liabi lities 
c) Provis ions 

d) Current tax liabi lities (net) 

Total current liabilities 

TOTAL EQ ITV AND LIABILITI ES 

«, CK BIRLA GROUP 

1 '"R in lacs 

Srandalone 

As ar As at 

31.03.2023 31.03.2022 

Audited Audi1ed 

6 1974 54674 

2905 1950 1 

1942 1972 

747 

2334 2135 · 

166 25_ 

27380 27380 

2 1 

8499 7995 

I J 88 1 272 1 

539 1454 

~ 1207 897 

109595 101430 r 
34218 1 36752 

10996 8822 

953 1436 

86 I 129 

2546 629 

6668 5707 

58001 51941 -- 167596 15337 1 

756 754 

110662 102269 

111418 103023 
1--

1188 l097 

483 533 

19 

1334 154 1 

37 12 3 130 

28 11 3 

6764 6414 

10525 5520 

276 159 

2203 I 537 

21224 18709 

11 332 1296 1 

2675 2926 

986 1634 

193 488 

49414 43934 

167596 153371 
Contd .. 

\? . 
[b; 
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TOGETHER, WE BUILD. 

STATEM.ENT OF STANDALONE CASH FLOWS FOR TH.E YEAR ENDED 31 ~!ARCH 1023 

P:,ri icul :i.rs 

A Cash now rrom opcrn l ing llC'f i\,ifies 

Profit for the year (before tax) 

Ad.111s1111e1m·for : 

rB 

Depreciat ion and amortisation expense 
RcntaJ income from investmem property 

Provision for impai rment of receivables. advances and other assets, net 
Liabilities no longer requi red wri nen back 

Net loss / (gain) on sale of property. plan t and equi pment 
foreign exchange tlucmat.ions, net 
Financial assets measured at FVTPL-net ch:ingc in fair value 
Net gain on sale o f curreni inves1 ments 

Employee share based payment expense / (reversa l) 

Finance costs 
Interest income 
Interest income from loan to subsidiary 

Interest income on income-tax refund 

Gove rnment grnnt 
Operating profit before changes in assets and liabilities 
C hanges in assets and liabi li ti es . 
Increase in inventories 

Increase in tnde receivables 

Increase in other financia l assets 

( Increase) / decrease in other assets 
1.ncrease in trade payables 

(Decrease) I inc rease in other financia l liabi lities 

(Decrease) / increase in provi sio ns 

Decrease in other liabil ities 

Cash ge neral rd from 01>c.nuing arti\lilies 

Income-tax paid (net of refund _ 

Ne.I c.ash from opera ting aclivi1ies (:.\) 

Cash flows from im•esting auivities 
Acquisi ti o n of property , plan t and equipment 

Proceeds froin sa le of11ropcny, plan t nnd equipment 

Acquisi ti on of business 

Proceeds from sale of mutual funds 

Purchase of mutual funds 

Interest received 

Bank balances not considered as cash and cash equivalents (net) 

Loans gi ven 10 subsid iary 
Loans repai d by subsidia ry 

Rent received from long-term investment in propc1ties 

~ ash used in~ tTng acti,•itics (8) 

C Cash nows from financing ac-tivilies• 
Repayment or long-term borrowings 
Recei pts / (repayment) of short-tcm1 borrowings (net ) 

I merest on lease liab il ities 
Repayment of lease liab ili rfos 

Finance COS IS 

Proceeds from issue of share capi tal 

Dividend paid on equi ty shares 

Ne1 cash used in financing activi ties (C) 

f-;~e1 (_d e! rease)~ 1~ ease in cash a nd cash eq uivalen1s (A+ B+C) 

I ~ ash and cash equ ivalents at the beginning of the year 

Cash and cash equivalents at 1hr end o~'l'flr 

* Changes in li~b ilities :irising from financing acti vities 

rParriculars 

Long-term borrowings 

Shari-term borrowings 

Lease liabi lities 

P:1r1iculars 

Long-tenn borrow~gs 

?.hon-1crn_1 borrowings 

Lease liabilities 

As at 

0 I April 2022 

4114 

2503 

692 

..-\ s al 
01 April 2021 

9047 

5500 

383 

For the year ended 

31 March 2023 

Audil ed 

16368 

5806 
(498) 

163 
(96) 

181 

(6%) 
(250) 

(80) 

( 106) 

663 
(74) 

(660) 

(505) 

(85) 

201 71 

(2449) 

(2087) 
( 170) 

( 1210) 
3100 

(2071) 
(758) 

(251) 

14275 

(1908) - 12367 

I 107 10) 

39 

(3628) 

29028 

(28949 ) 

148 

1043 
(1606) 

1684 

498 

( 12;!53) 

(3017) 

7997 
(63) 

(250) 

(472) 

292 

(4884) 
___ (397) 

(483) 

l 1436 

953 

Cash flow ch:111 ges Non-c.ash changes 

po11) 95 

7997 21 

(JIJ) 380 

Cash now change:s Non-cash changes 

(5021) 88 
(2997) 

(223) 532 
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@cK BIRLA GROUP 

1t1i1R in (ACS 

For the ytnr ended 

3 1 Marth 2022 

Audited 

24831 

5381 
(484) 

(506) , 
(3 6) 

(731) 

(147) 

(672) , 
(34) ' 
71 

45 1 

( 153) 
(656) 

(85) 

26880 

(1289S) I 
(249) 
( 11 5) 

74 
3576 

2041 
759 

(213) 

19855 

(6010) 

13845 

(5973) 

9 12 

23036 

(19999)1 
50S 

(758) 

484 

(1790 ) 

(5021) ! 

(2997) 
(53) ' 

( 170) 

(300) 

132 

(3374) 

(11783)1 

272 

1164 

1436 

L'lR in la c.s 

A s at 
31 M•rrh 1023 

1192 

10521 

759 

INR in lacs 

As at 
31 Marrh 2022 

4114 

2503 

,) 



IL 
{g CK BIRLA GROUP 

TOGETHER, WE BUILD. 

Notes: 

1l1e fimrn cial result s of HIL Limited ("the Company") have been prepared in accordance with Indian Accounting Standards (" Ind AS") prescribed under Section 133 of 

the Compan.ics Act, 20 13 {"the Act") read wi th the relevant rules thereunde r and in tenns of Regulation 33 of Securities and Exchange Board of India (Listing Obliga1ions 
and Disclosw·e Requirements) ReguJa tions, 2015 , 

2 The above results for 1he qua ner and year ended 31 March 2023 ,vere reviewed by the Audit Commincc and approved by the Board of Direclors at their 111ee ti.ngs held on 
15 May 2023 . The sta tu tory auditors have expressed an unmodified aud it opinion on these result s. 

The Board of Directors of the Company have recommended a furn I dividend of INR 25.00 per sha re (250%) on 15 ~lay 2023 for the financial year ended 31 ~larch 2023 . 

This, together with an interim di,,i dend of 11 R 20.00 per sha re (200%) declared in the previous quarter. 1he tota l di,~dend for the financial year ended 3 1 March 2023 
work s out to I R 45 .00 per share (450%) on Equi ty Shares of TNR IO each. Final dividend is snbject to approval of shareholders. 

4 \Vllere financial result s contain both consolidated and standalone financial results of the parent. segment information is required 10 be presented only in 1he consolidated 
financia l results. Accordingly, segment infonuation h.:1s been presented in the consolidared financia l results. 

Current tax fort.he year ended 31 l\farch 2023 includes revers.11 of income-tax expense of earlier years amounting to INR 837.07 lacs on acCOlUlt of receipt ofa ssessmc-111 
orders from Income Tax Appellate Tribtmal. 

6 The standalone fi gures for the quarter ended 31 March 2023 and 3 1 March 2022 arc the balancing figures between audited sta.ndalonc figures in respect of tJ1e full 
financial years and the published unaudited year to date standalone figures upto the third quaner of the respec tive financial years. Also, the standalone figures up to the 
end of the third quarter were only reviewed and not subjected to audj1. 

7 On 29 July 2022, the Board of Directors of the Company have approved the acqnisition of AAC blocks business of Fastbuild Blocks Priva te Limited at a purchase 
consideration of INR 3702 .6 1 lacs, through a slump sa.le on a going concern basis. TI1e acquis ition was completed on 17 August 2022 with compliance to ihe condit ions 

specified in the ag,reemem by the respect ive paitics. ll1e fa ir va lue of assets ru1d liabili ties acquired have been dete1mmcd in accordance with Ind AS 103 '1Business 
Combinations". Consequem to the acqui ition. the said business has been reported wider the Buildi11g Solution sebrmen1 of the Company. 

8 The Company has considered internal and extema.l sources of infonuation up to the date of approval of the above financ ial results in evaluating the possible impact that 

may resu lt from the pandemic relating to COVID-J 9 on the carrying amounts of property, plam and equipment, .intangible assets, invemories, receh1ables. invesnuents 
and other financial assets. The Company has applied prudence in arriving a1 tJ1e estimates and assumptions and also performed sensitivity analysis 011 tJ1e assrnnptions 
used. TI1e Company is confident about the recoverability of these assets . However. the impact of the globa l health pandemic may be differem from that estimatrd as at the 

date of approval of the above fmancial results. Considering the continuing w1certainties , the Company will continue 10 closely monitor any material changes to future 
economic cond itions. 

9 The Indian Parl iament has approved the Code on Social Security , 2020 which would impact the contributions by the Company toward s Provident Fw1d and Grnrnity. The 

:rvtinis1ry o f Labour and Employment has released draft mies for the Code on Social Security, 2020 011 13 November 2020. and has invited suggestions from srnkeholders 

which are under active consideration by the Ministry. The. Company will assess 1he impact· and its evaluation once the subject rules are notified and will give appropriate 

impact in its financia l sta tements in the period in which, the Code becomes effec tive and the related m ies to dctennine the fin ancial impac1 are published. 

10 During the previous year, Greater Hyderabad Municipal Co~ioration ("G HMC") had served propeny tax demand notices on the Company claitnin£ oulstandit1g property 
tax to the iune ofl N R I 083 lacs and the same was considered as contingent liability . The Company challenged the said demand notices in the Honourable High Court of 

Telangana ("High Coun"). During the quarter ended 30 September 2022. the Honourable High Courr has passed an order direCLi11g GJ-0.1IC to reassess the tax dues 

subject 10 compliance of applicable laws. The original tax dues s1ai1d disposed in ,~ew of fresh tax computation within tJ,e provision of law. The Company is awaiting 
fresh demand 1101lce from GHMC consequent tn the order of Ho nourable l-hgh Court. 

11 During the yea r, Company Secretal'y of the Company, being one of the Key Managerial Personnel under the provisions of Section 203 of the Act re5igncd w.e.f. 28 

January 2023. The Company is in the process of identifying a suitable ca11didate and fill the sa id vacancy within the prescribed ti.mel ines under the appli able provisions 

of the Act. 

12 During the current quaner and year, the Company has received demand from Goods and Services Tax Department , Government of Tamil Nadtt C hennai amounting 10 

I 1R 7160 lacs with regards to HS (Hannonized Sys1em Nomenclature) C lassification code of one of the produc t sold by the Company. Agb'Tieved by the same, the 

Company has challenged the said Orders by filing Appeals before Deputy Cmmnissioner (Appeals), Chcnnai which are pendit1g for disposal. As on 3 1 ~larch 2023, the 
Company has considered 1he aforesajd amount as Contingen t Liabilj1y. 

Place: New Delhi 
Dare : 15 May 2023 

By order of the Board 

k1.'--'-r i~ 
~ 

Akshat Seth 
Managmg Director and 

-. ------ Cl11ef Execuove Officer 
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BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell, B Wing, 
6th Floor, Unit-3, Sy No. 83/1, Plot No. 02, 
Raidurg, Hyderabad - 500 081 - India 
Tel: +91 407 182 2000 
Fax: +91 407 182 2399 

lndeoendent Auditors Reoort 
To·the Board of Directors of HIL Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of HIL Limited (hereinafter 
referred to as the "Company") for the year ended 31 March 2023, attached herewith, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information for the year 
ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiV 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and o~her accounting principles generally accepted in India and in compliance with Regulation 33 

Principal Office: 

14th Floor, Cenlral B VVing and orth C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Gorogaon (East), Mumbai - 400063 
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BS Rand Co 

Independent Auditor's Report (Continued) 

HIL Limited 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude thQt a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
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BS Rand Co 

Independent Auditor's Report (Continued) 

HIL Limited 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The standalone annual financial results include the results for the quarter ended 31 March 2023 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Hyderabad 

15 May 2023 

For B S Rand Co 

Chartered Accountants 

Firm's Registration No.: 128510W 

Vikash Somani 

Partner 

Membership No.: 061272 

UDIN:23061272BGYRVN1034 
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TOGE.THER, WE BUILD. 

SI. 
No. 

1 

4 

s 
6 

7 

8 

9 

10 

I I 

12 

I 3 

14 

15 

16 

17 

STATEM ENT OF CONSOLIDATED FINAN CIAL RES ULTS FOR THE QUARTER AND YEA R EN DED 31 MARCH 2023 

INR in lacs 
Particu lars Qu arter end ed Y ea r ended 

3 1.03.2023 3 1. 12.2022 31.03.2022 3 1.03.2023 
Audited Unaudited Aud ited Audi ted 

(refer note 5) (refer note S) 

Revenue from operations 86327 76717 94944 347896 

Other income 337 49 2251 2534 
Total mcome ( I +2) 86664 76766 95169 350430 

Expenses 

a) Cost ofma1erials consumed 49802 44558 57391 194906 

b) Purchases of stock-in-trade 3010 2360 1593 974' 

c) Changes in invcnlories offimshed goods, stock-in-1rade and work-m-progress (1854) (2131) (5610) 1 1080 

d) Employee benefits expense I IJ 15 9503 10884 41134 

e) Finance costs 755 571 303 1957 

f) Deprecint1on and :.1mortisation expense 2942 2709 2756 11077 

g) Other expenses 20285 17385 21355 78741 

Total expenses 86255 74955 88672 338638 

Profit before share of profit / (loss) of equity accounted investees and tax (3-4) -109 1811 6497 11792 

Share of (loss) / profit of equity accounted mvestees (net of tax) (refer note 4) (20) (79) 60 (119) 

Profit before tax (5+6) 389 I 732 6557 1 I 1673 

Tax expense 
a) Current tax (refer note 7) 515 310 2359 2329 

b) Deferred tax (588) 159 (867) (367) 

Total tax expense (73) 479 14921 1962 

Profit for the period / year (7-8) 462 1253 5065 971 I 

Other comprehensive income / (loss) (net of tax) 
(i) Items that wtll not be reclassified subsequently to profit or loss 

(a) Remeasuremems of defined brnefit asset 190 114 468 

Income-tax relating to above item (47) (40) (130) 

(bJ EqllllY investments through other comprehensive mcome - net change in fair value (I) (I) 

lncome-tax relating to above 11em (I) ' 

(ii) Items that will be reclassified subsequently to profit or toss 

(a) Exchange difference in translating financml statemems of foreign operations 532 4087 (88) 2377 

Other comprehensive income / (loss) for the period / year (net of tax) 674 4087 (12) 2714 

Total comprehens ive mcome for the period / year (9+ 10) 1136 5340 5053 12425 

Profit attributable to: 

125~1 Ov.-11ers of Lhe Company 462 5065 9711 

on-controlling interests 
Profit for 01e period / year 462 1253 5065 971 I 

Other comprehensive income / (loss) annburnble to: 
O,vners of t.l1e Company 674 4087 (12) 2714 

Non-controlling interests 
Olhcr comprehensive income/ (loss) for the period / year 674 4087 (12) 27 14 

Total comprehensive income attributable to: 
Owners oft.he Company 1136 5340 5053 12425 

Non-control! ing interests 
Total comprehensive mcome for the period / year 1136 5340 5053 12425 

Paid up equity share capital (Face value of I 'R IO pershare) 756 756 754 756 

Other equity 123609 

Eammgs per equity share (not annualised for the quaner) 
(Face value of INR IO each) 

Basic (INR) 6 13 16.65 67.41 129 09 

Diluted (INR) 6 13 16.64 6699 129.06 

Office Premises Nos 1 & 2, l7 Floor. SLN Terminus, Sy No.133, Beside Botanicar Garden, Gachlbowll. Hydsrabad • 500032, Telangana Staie. India 
CtN: l74999TG1955PLC000656 I Ph: +91 40 30999000 I Fax: -91 40 30999240 j Ernall: mfo@hil.in I WebStte: www.h1l.1n 

31 .oJ.2022 

Audited 

35202-1 

3044 

355068 

1949 15 

8219 

(7742) 

41880 

1261 

11630 

7561 I 

325774 

29294 

218 

2q512 

9056 

(588) 

8468 

21044 

60 

(21) 

(I) 

(797) 

(756) 

20288 

21044 

21044 

(756) 

(756) 

20288 

20288 

754 

115889 

2 0.54 

278 72 

Contd . 
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TOGETHER, WE BUILD. 

BALA NCE SHEET 

INR in Ja rs 

ISi. Particulars 
'o. 

Consolidated 

ASSETS 

Non-current assets 
a) Propcr1y. plan t and equipment 

b) Capit al work-in-progress 

c) Jnvcsnuent property 

d) Goodwill 
e) O 1h er intangible assets 

f) Intangible assets under development 
g) Equi ty accounted inve slecs (refer 11 01c 4) 
h) Financial assets 

ti) 1.nvestments 

(ii) Trade receivables 

(iii) Loans 

(iv) Ot.her fi nancial asse ts 

i) Non .. current tax assets (net) 

j ) Oth er 110I1-curren t assets 

Total non•current asnts 

Current assets 
a) [nventories 

b) Fina.11cial assets 

(i) Trade receivables 

(ii} Cash and cash equivalents 

(ii i) Bank balances other than (i i) above 

(iv) Other fm ancia l assets 

c) Currem tax asse1s (11e1) 
d) O ther current assets 

Total current assets 
TOTALAS ETS 

U EQ ITY A. 'D LL-\BILITI ES 

Equity 

a) Equi ty share capital 

b) O ti,cr equity 

Equity attributable to the owners of the Company 
Non-controll ing imerest 

Tota l equity 

Liabilities 

on-current liabi litie 

a) Financial Jjabili ties 
ti) Borrowings 

( ia) Lease liabilities 

(ii) Other fi nancial liabilities 

b) Provisions 

c) Deferred tax li abi li ties (net) 

d) Other non-current liabilities 

Total non-current liabilities 

Currt>nt liabilities 

a) Fi nm1cial Liabilitles 
(i) Borrowings 

(ia) Lease linbil itics 

(ii) Trade payables 

Total outstanding dues of micro enterprises and small en terprises: and 

Total outstanding dues of credi tors other than m icro en1erprises and small enterprises 

(ii i) Other fin anc ial liabi lities 

b) Olher current liabilities 

c) Provisions 

I d) Current tax liabi lities (net) 

Tomi current liabilities 

TOTALEQUl'n' AND LIABILITIES 

As at 

3 1.03.2023 

Audited 

95610 

3047 

1942 

14246 

9952 

240 

176 

34 

2 1 

2684 

2184 

539 

12 10 

131885 

68414 

12834 

6 197 

86 

8727 

362 

7933 

104553 

236438 

756 

123609 

~ 
124365 

12436, r-
20379 

1283 

19 

3278 

10145 

28 

35132 

20366 

11 66 

2203 

31655 

14122 

3697 

3539 

193 

769,11 

236438 

Office Premises Nos 1 8 2. l7 Floor, SlN Terminus Sy No.133, Beside Botanical Garden_ Gachibowli, Hyderabad - 500032, Tefangana Slate. Indra 
CtN: L74999TG1955PLC000656) Ph: +91 40 30999000 I Fax: +91 40 30999240 I EmaH: ;nfo@hil.in I Webs;t• www h;I ;n 

As at 

31.03.2022 

Audited 

Contd 

88749 

2276 

1972 

12697 

970 1 

341 

294 

35 

272 1 

1454 

955 

121195 

7 16 12 

10981 

62 14 

1130 

4887 

629 1 

101115 

222310 

754 

11 5889 

116643 

1166-13 

2 

16335 

1463 

3813 
9799 

11 3 

31523 

12432 

1039 

1537 

35384 

16 148 

30-14 

34 10 

1 --
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TOGETHER, WE BUILD. 

STATEMENT OF CO1'SOLTDATED CASH FLOWS FOR Tl-IE YEAR ENDED 31 MARCH 2023 

Particulars 

A ~ nows from opera ling Rcti\·i~ 

Profit for the year (before tax} 
Ad1usm1e111,r fo r: 
Deprccia1ion and amortisation expense 

Renta l income from investment property 

Provision for impairmen1 of receivables, advances and other assets , net 
L1nhi litie<: nn lnnr,Pr rPcptirf'd wnrtrn lx, r.k 

Net loss / (gain) on sale of properly, plant and cqmpmenl 
Foreign exchange fluctuations . net 
ShRre of loss / (profit) of equity accoun ted investee 
Financial as~ets measured al FVTPL-net change in fair value 

Net gain on sa le of ln \'CStments 

Employee share based payment expense / (reversal ) 
Fmance costs 
lntercs1 income 
Interest income on income-tax refund 

Go,·ernmenl grant 
01ui• raling 11rofit before dtanges in ~sse1s and linb iliti es 
Changes in asse1s and hab1lit1es 

Decrease I (i ncrease) in inven tories 
Increase m trade receivables 

(Increase) I decrease in other financial assets 

(Increase) / decre.:ise in 01he.r assets 
(Decrease) / increase in trade payables 

(Decrease) I mcrease in 01her financial liabilit ies 
Increase 111 provis ions 

Increase I (decrease) in other liab1lities 

Cash gencra1ed from operating activities 

Income.:~"- p~~d !:net of r!!:_u_nd) 

Net cash from opern ting ncti\'itiesj AJ 

8 Cash n ows from im·estin g ac th1ities 

Acquisition ofpropcny, plant and eqmpment 

Proceeds from sale ofpropeny, plant and equipment 

Acquis111011 of bus iness 
Proceeds from sale of nnnual fund s 

Purchase of mu tual funds 

l.n1eres1 received 

Bank balances not consi dered as cash and cash equivalents (net) 

Loans given 

Ren! received from long-term investment in prop~c~n ~••c..s ________ _ 

C 

I 

NN ~ash used in im•esling acth1ities (B) 

Cash fl ows from rinanc ing ac1iv i1ies• 
Repayment of long-term borrowings 

Receipts of long-1enn borrowings 

Receipts / {repayments} of short-term borrowings (net) 

F inance costs 
Interest on lease liabilities 

Repayment of lease liabilities 
Proceeds from issue of share capua\ 

Dividend pa id on cqi1ity shares 

Ne1 cash from I (use-d in) rintrn r ing activiti es (C) 

Ne l dcucase in cash and ca.sh equivalents (A+B +C) 

Cash and cash cqmva lems at the beginning of the year 

Effect of changes in foregln currency nucrnatio n on cash and co.sh equivalents 

Cash nnd c:uh equivalen1·s at the end of 1he ye-a r 

Parl icula rs 

~~ 11g-1erm borrowmgs 

Shon-1erm borrowmgs 

Lease liabilit ies 

A s at 
01 April 2022 

22898 
5869 
2502 

r\..s at 
0 1 April 2021 

32 106 
8929 

2052 

T""" 
Cash now changes 

1105 
10625 
(1334) 

Cash now changes 

(9394) 
(3060) 

(1266) 

For the year l"nded 

31.03.2023 
Audill"d 

11 673 

11077 
(49 ) 
167 
(96) 

183 
(11) , 
119 

(356) 
(79) 

(106) 
1957 

(89) 
(505) 

(85) 
23351 

3283 
(1784) 
\3000) 
(1893) 
(3118) 
(2459) 

41 
654 

15075 
(1874) 
13201 

(13255) 

40 

(3628) 1 
29028 

(28949) 1 
141 

1043 

(2684) 

498 
(17766) 

(5657) 
6 762 

10625 
( I 595) 

\1 02) 
(1232) 

292 

(4ss41 l 
4209 

(356) 

62 14 
339 

•197 

Non-cash changes 

156 

92 
1281 

Non-cash changu 

186 

1716 

Office Prem1sa.5 Nm 1 & 2 L7 Flo:'.)( SLN Terminus, Sy No. 133, Beside 6olcm1ec,I Garden Gach1bowh. H;•derat>ad • 500032. Telanoana Slate. India 
CIN· L7-1999TG1955PLC000656 I Ph +914030999000 I Fax . • 91 40 30999240 I Email· mro@hll m I Website: 'l'."Y1w.h11.ln 

L1''R i,1 lars 

For the year : oded 

31.03.2022 
Audiu•d 

29512 

I 1630 
(484) 
(665) 
(386) 

(726) 
(67) 

(218) 
(672) 

(34) 
71 

1261 
(156) 

(85/ 
38981 

(22951) 
(667) 
2849 

33 I 
5327 
2636 

264 

~ ) 
25884 
(9256) 

1662~ 

(9030) 

919 

23193 

(1 9999) 

155 
(758) 

484 
(5036) 

(9394) 

(3060) 
(968) 

(97) 
(1169) 

132 

(3374) 

(17930) 

(6338} 

1269 1 
(139) 
6214 

[ .1"i':R in lars 

Asat 
3 1 Mardi 2023 

241 59 
16586 
2449 

JN R in li1 rs 

As,11 

31 l\ 'larch 2022 
22898 

5869 
2502 
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TOGETHER, WE BUILD. 

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

LNR in lacs 

SI. Particulars Qu ~ ter cn_Eccl Year ended 
o. 31.03.2023 31.12.2022 31.03.2022 31.03.2023 3 1.03.2022 

Audited na udited Audited Audited Audited 

~ Segment revenue 

(refer note 5) (refer note 5) 

!(Revenue / Income fro m segmen ts) 
(a) Roofing Solutions 254 11 21 140 2410 111 546 104451 
(b) Building Solutions 13263 12949 1151 6 50986 39999 
(c) Polymer Solutions 12481 13380 13709 52617 52111 
(d) Floori ng Solutions 35133 291 6 4539 1 132402 154904 
(e) Others 103 116 273 675 874 

Total 86391 76771 94997 348226 352339 

Less : Jnter-seg.ment revenue 64 54 53 330 315 

Total Revenue / Income 86327 76717 94944 347896 352024 

2 !segment results 
Profit before tax from segments 

(a) !Roofing Solutions 1934 24 19 3860 16408 22512 
(b) I Buildi ng Solutions 92 1 1085 1291 4598 2890 
(c) Polymer Solutions 789 315 49 1 80 3474 
(d) , Flooring Solutions (1496) ( 11 82) 2650 (4017) 5252 
(e) la th ers 94 40 110 598 522 

!Total 2242 2677 8402 17667 34650 
;Less: 

i) Interest 160 133 46 387 183 
ii) Other un allocable expenditure net-off unallocable 1693 812 1799 5607 4955 
income 

1Total profit before tax 389 1732 6557 I 1673 295 12 

3 Segment assets 

(a) Roofing Solurions 49262 41 290 41324 49262 41324 
(b) Buildi ng Solutions 39901 36354 26836 3990 1 26836 
(c) Polymer Solut ions 28178 27487 31805 28 178 31805 
(d) Flooring Solutions 105897 I 04506 104816 105897 1048 16 
(e) Others 3179 4178 3990 3179 3990 
(f) Unallocated 1002 1 98 14 13539 1002 1 13539 

Total assets 236438 223629 2223 10 236438 2223 10 

4 Segment lia bi Ii ties 

(a) Roofing Solutions 19574 15064 18540 19574 18540 
(b) Build ing ol utions !0152 8498 7463 10152 7463 
(c) Polymer Sol ut ions 7840 6833 9525 7840 9525 
ld) Floori ng Solutions 55904 54499 55368 55904 55368 
(e) Others 269 276 294 269 294 
(f) U nallocated 18334 13752 14477 18334 14477 

Total liabilities 11 2073 98922 105667 11 2073 105667 

Contd ........ 



(S} CK BIRLA CROUP 

TOGETHER, WE BUILD. 

Notes 

The financia l results of Hl L Limited (''the Company") and its subsidianes {the Company and 11s subsidiaries together referred to as "the- Grollp"). and ns jomt venture have been 
p·repared 111 accordance wi1h Indian Accounting Standards ('' Ind AS") prescribed under Scc11on 133 of the Compan ies Act, 2013 e1he Act") read ,,~th the relevanl ru les thereunder 

and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obl igations and Disclosure Requirements) Regulations, 2015. 

The above results for the quarter and year ended 31 March 2023 were reviewed by the Audit Committee and approved by the Board of Directors at their meet ings held on 15 ~lay 
2023 . The statutory auditors have ex.pressed an unmodified re view opinion on these result s 

The Board of Directors of the Company have recommended a final dividend of INR 25.00 per share (250%) on l 5 ~lay 2023 for ihe financial year ended 31 March 2023. This, 

together with an mtenm dividend of I R 20 00 per share (200%) declared m the previous quaner, the total dividend for the financial year ended 3 1 ~larch 2023 works out to INR 
45 .00 per share (4 .SO¾) on Equity Shares of Il\1R IO each. Final di vidend is subject 10 approval of shareholders. 

T he Company in financial year 1979-80 had invested in Supercor Industries Limited, N,gcria {"Supcrcor") Supercor suspended 11 s operations from November 20l5 and closed it s 

offices because of which it has not prepared any financial statements since then. Therefore, the Company has been unable to incorporate the requisite financial mfomrnt1on, if any, of 
Supercor 1n ns consolidated fmanc,al statements as reqmred under Section 129(3) of the Companies Act , 2013 and the ecurn1es and Exchange Board of lnd,a (L1st mg Obl1gat1ons 

and Disclosure Requiremen ts) R egulations. 2015. T he Company's in\'estment m Supcrcor as at 31 l\larch 2023 amounts to TNR NIL (31 f\ larch 2022 . INR NIL}, after considering 
1he provision for diminution m value of investments amounting 10 INR 142.60 lacs (31 March 2022 · INR 142,60 lacs) Durmg the previous year. on the bas is of 1he request filed by 
the Company, an intimation was received from Reserve Bank of India for suspension of the Unique Ident ification Number allotted 10 Supcrcor 

The consolidated figures for the quarters ended 31 March 2023 ru1d 31 March 202:!. are the balancing figures between aud11ed consolidated figures m respect of the full fma11c1al 
years and the published audited year to date consol1da1ed figures uplo the third quarter of the respective financial years Also. the consolidated figures upto the end of the 1h1rd 
quarter were only reviewed and not subjected to audit. 

6 The audi ted standalone finn nc,nl results, for the quarter and year ended 31 March 2023 can be viewed on the websites of the Company, National Stock Exchange of India Limited 
(NSE) and BSE Ltd (BSE) at ,vww.hil.in www.nseindia com and wv,w.bseindia.corn respecti vely, Informat ion of audited standalone financial resuh s of the Company in terms of 
Regulm1011 47( I ){b) of the Securnies and Exchange Board of India (List mg Obl1gauons ru1d Di sclosure Reqmrements) Regulations, 2015 is as under 

P ar ti c.ul ars 

Revenue from operations 

Profit before rnx 

Net profit for the period / year after tax 

Other comprehensive (loss) I income for 1he period , year 

Tmal comprehensive income for the period / year 

31.03.2023 - -
A udited I 

(refer note 5) 

51194 

20so ' 
1491 

141) 

1450 

Qna rt e':_!nded 

31.12 .2022 

Unaudi ted 

47545 

3 105 

2277 

2277 

IN R in lacs 

Year ended 

31.03.2022 3 1.03.2023 3 1.03 .2022 

Audit ed Audited Audited 

(refer note 5,L 

49569 215521 197348 

4047 16368 24831 

3018 1301 0 18583 

(20) 88 (39) 

2998 13098 18544 

Current tax for the year ended 31 March 2023 includes reversal of income-tax expense of earlier years amoun ting to INR 83 7 .07 lacs on accoum of rece1pl of assessment orders from 
Income Tax: Appellate Tribunal 

For expansion of business in the mted Kmgdom (UK), Parader G,nbH, the step down subsidiary of the Company has incorporated its subs1d1ary (a private company limited b , 

shares) in the UK as Parndor UK Lin11ted on 13 July 2022, ,,'1th its registered office in England and Wales 

9 On 29 July 2022. the Bonrd of Directors of 1he Company have approved the ncquis111on of AAC blocks business of Fastbudd Blocks Private Limited at a purchase cons1dera1io11 of 

JNR 3702.61 lacs. through a slump sa le on a going concern basi s. The acquisit io11 was completed on 17 August 2022 with compliance to the condi tions specified in the agreement by 
the respective partie.s. The fair value of assets and liabi lities acquired have been determined in accordance with Ind A l03 "Business Combinations" Consequent to 1he acquisition, 
the said business has been reported under the Building Solutions segment of the Company 

10 The Group has considered internal and e:-.1ernal sources ofinforma 11 on up to the date of approva l of the above financial results m evaluatmg the possible impact that may result from 
the pandemic relating 10 COVID~ 19 on the carrying amounts of property, plan! and equipment. goodwill. other intangible assets, inventories. receivables, in vestments and other 

financial assets . The Group has applied prudence in arrinng at the estimaies and assumptions and also perfom1ed sens1tiv1ty ana lys is on lhc assumpiions used The Group is 
confident about ihe recoverabi li ty of these assets. However, the impact of the global health pandemic may be different from that es1ima1ed as at the date of approval of the above 
financial resu lts. Considering the contmmng uncenainties, the Group will continue to closely mon1tor any ma1enal changes 10 future econorrnc conditions 

11 The Indian Parliamen1 has approved the Code on Social Securi ty, 2020 which would impact the contributions by the Company towards Provident Fund and Gratu ity . The Ministry of 
Labour and Employment has released draft rules for the Code on Social ecurity, 2020 on 13 November 2020. and has invited suggest10ns from stakeholders which are under active 
cons1dera11on by the Mmistry. T he Company \\~11 assess the impact ru1d its evaluation once the subJect rules are notified and wi ll give appropnate impact m 11 s financial statemenls in 
the period in which, the Code becomes effect ive and the related rules to detem1ine the financial impact are published 

12 Dming the previous year. Greater Hyderabad Mumcipal Corpora1ion ('GHMC' ) had served prnperty tax demand notices on 1he Company claimmg outstanding property tax to the 
tune of r R I 083 lacs and the same was considered as contingent liabi li ty T he Company challenged the said demand not ices m the Honourable High Court of T elangana ('H,gh 
Court '). During !he quaner ended 30 Seplember 2022, the Honourable High Courl has passed an order directing GHl\ lC to reassess the tax dues subjecl to compliance of applicable 
laws The original tax dues stand disposed in v1ew of fresh tax computation \\ithin the provision of law. The Company is awaitmg for fresh demand notice from GHMC consequent 
to the order of Honourable High Court 

13 During the current quarter and year, the Company has received demand from Goods and Services Tax Department. Government of Tamil Nadu, Chennai amounlmg to INR 7160 lacs 
with regards to HSN (Harmonized System omenclature) Classificat ion code of one of the product sold by the Company Aggrieved by the same, the Compa.ny has challenged the 

sa id Orders by filing Appeals before Deputy Commissioner (Appeals), Chennai which are pending for di sposal As on 3 I March 2023, the Company has considered the aforesaid 
anwunt as con1111gcnt liabil11y. 

14 During the year, Company Secretary of lhc Company. bcrng one of the Key Managerial Personnel under the provisions of Sec1ion 203 of the Act resigned w e.f 28 January 2023 

The Company 1s in 1he process of identifying a suitable candidate and fill 1he said vacancy within the prescribed tunehnes under 1he applicable pro\ 1sions of the Act. 

Place New Delhi 

Dote 15 Moy 2023 

By order of the Board 

.J~,l.rk 
IL\ ~ )) tanagmg D1rector and 

15 Chief Execu ti ve OITiccr 

, ':,C:S DI N 10039820 

"-<@AD · 
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BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell, B Wing, 
6th Floor, Unit-3, Sy No. 83/1, Plot No. 02, 
Raidurg, Hyderabad - 500 081 - India 
Tel: +91 407 182 2000 
Fax: +91 407 182 2399 

lndeoendent Auditors Reoort 
To the Board of Directors of HIL Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of HIL Limited (hereinafter 
referred to as the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries together 
referred to as "the Group"), its joint venture for the year ended 31 March 2023, attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to usand based 
on the consideration of report of other auditor on consolidated audited financial information of the 
subsidiaries, the aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities 

S. No. Name of the component Country Relationship 

1 HIL Limited India Parent 

2 HIL International GmbH Germany Subsidiary 

3 Parader Holding GmbH Germany Subsidiary 

4 Parader GmbH Germany Subsidiary 

5 Parader Parkettwerke GmbH Austria Subsidiary 

6 Parader UK Limited United Kingdom Subsidiary 

7 Parader (Shanghai) Trading Co. , Ltd. China Joint Venture 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2023. 

Prin cipal Office: 

14th Floor, Central 8 Wing and Nonh C W ng, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Gorogoon (East), Mumbai ~ ◄ 00063 
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Independent Auditor's Report (Continued) 

HIL Limited 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143( 10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group, its joint venture in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us.along with the consideration of report of the 
other auditor referred to in sub paragraph no. (a) of the "Other Matters" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors ' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint venture in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of Directors of the companies included in the Group and of its joint venture are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group and of its joint venture are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture is 
responsible for overseeing the financial reporting process of each company. 

Auditor 's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
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Independent Auditor's Report (Continued) 

HIL Limited 

not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

- Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. lfwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its joint venture to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group and its joint venture to express an opinion on the consolidated annual financial results. We 
are responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated annual financial results of which we are the independent 
auditors. For the other entities included in the consolidated annual financial results, which have been 
audited by other auditor, such other auditor remain responsible for the direction, supervision and 
performance of the audit carried out by them. We remain solely responsible for our audit opinion. Our 
responsibilities in this regard are further described in sub paragraph (a) of the "Other Matters" 
paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matters 

a. The consolidated annual financial results include the audited financial results of five subsidiaries, 
whose financial information reflect total assets (before consolidation adjustments) of INR 105,878 
lakhs as at 31 March 2023, total revenue (before consolidation adjustments) of INR 132,508 lakhs 
and total net loss after tax (before consolidation adjustments) of INR 3,178 lakhs and net cash inflows 
(before consolidation adjustments) of INR 466 lakhs for the year ended on that date, as considered 
in the consolidated annual financial results, which have been audited by their respective independent 
auditors. The independent auditor's report on financial information of these entities have been 
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furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such auditor and the 
procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the report of the other auditor. 

b. The consolidated annual financial results include the Group's share of total net loss after tax of INR 
119 lakhs for the year ended 31 March 2023, as considered in the consolidated annual financial 
results, in respect of one joint venture. This unaudited financial information has been furnished to us 
by the Board of Directors .. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of this joint venture is based solely on such financial information. In 
our opinion and according to the information and explanations given to us by the Board of Directors, 
this financial information is not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter 
with respect to the financial information certified by the Board of Directors. 

c. The consolidated annual financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Hyderabad 

15 May 2023 

For B S Rand Co 

Chartered Accountants 

Firm's Registration No.: 128510W 

Vikash Somani 

Partner 

Membership No.: 061272 

UDIN:23061272BGYRVO2281 
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