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Ref: HTML/CS/02/2022                  January 28, 2022 

           

BSE Limited 
P.J. Towers 
Dalal Street 
MUMBAI – 400 001 

 
Scrip Code: 532662  

The National Stock Exchange of India Limited  
Exchange Plaza, C/1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 

 

Trading Symbol: HTMEDIA 

Dear Sirs, 

 

Sub:   Intimation of outcome of the Board Meeting held on 28
th

 January, 2022 and disclosure under 

Regulations 30 and 51 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015, as amended (“SEBI LODR”) 

 

This is to inform you that the Board of Directors of the Company at its meeting held today, i.e.                          

28
th
 January, 2022 (which commenced at 12:05 PM and concluded at 12:20 PM) has, inter-alia, 

transacted the following businesses:- 

 

1. Approved and taken on record the Un-audited (Standalone and Consolidated) Financial Results 

(UFRs) of the Company for the quarter and nine-months period ended on 31
st
 December, 2021 

pursuant to Regulations 33 and 52 of SEBI LODR (enclosed herewith). 

 

2. Taken on record the Limited Review Report of M/s B S R and Associates, Chartered Accountants 

(Statutory Auditor) on the said UFRs (enclosed herewith). 

 

3. Approved alteration in Articles of Association of the Company by inserting a sub-clause with respect 

to the appointment of Nominee Director in connection with any financial assistance availed by the 

Company. This alteration is subject to approval of the members of the Company. 

 

This is for your information and record. 

 

Thanking you, 
 

Yours faithfully, 

For HT Media Limited 

  
 
   

 

(Dinesh Mittal) 

Group General Counsel & Company Secretary 
 

Encl: As above 



B S R and Associates 
Chartered Accountants 

  
Building No.10,12th Floor, Tower-C, 
DLF Cyber City, Phase-II, 
Gurugram – 122 002, India 

Telephone:  +91 124 719 1000 
Fax:            +91 124 235 8613 

 

  

 Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, Western 
Express Highway, Goregaon (East), Mumbai - 400063 
 

 

 

To 
Board of Directors of HT Media Limited  

 
 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of HT Media 

Limited (‘the Company’) for the quarter ended 31 December 2021 and year-to-date results for the 

period from 1 April 2021 to 31 December 2021 (“the Statement”). 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). Our responsibility is to issue a report on the 
Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 
 

4. Based on our review conducted as above and based on the consideration of the review report of 
the other auditor referred to in paragraph 5 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 and 52 read with Regulation 63(2) of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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B S R and Associates  

 

5. We did not review the interim financial results of HT Media Employee Welfare Trust,  as included 
in the Statement, whose interim financial results reflect total revenue (before consolidation 
adjustments) of Rs. Nil, total net profit after tax (before consolidation adjustments) of Rs. Nil and 
total comprehensive income (before consolidation adjustments) of Rs. Nil for the quarter and period 
ended 31 December 2021, respectively, as considered in the Statement. These interim financial 
results have been reviewed by the other auditor whose report has been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this Trust, is based solely on the report of the other auditor and 
procedures performed by us as stated in the paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of the above matter. 
 
 
        For B S R and Associates  
                                                                                                  Chartered Accountants  
                                                                                                  Firm's Registration No.: 128901W 

 
 
 

 
                                                                                                  David Jones 

                                        Partner 
   Place: Gurugram                                                                            Membership No. 098113 
   Date: 28 January 2022                                                                   UDIN: 22098113AAAAAJ7279 



!il{T {T Media Limited

CIN:- L:12121DU002PLC117874

Registered Office: Hindustanllmes House,2nd floor,18-20, Kasturba Gandhi Ma.8, New Delhi - 11OO01,lndia

TeF +91 U 56561608 Fax:- +91 11 66561i145

Website:- www.htmedia.in E-mailtcorporatedept@hindustantime6.com

Un-audited Standalone Financial Results 60r the quartea and nine months ended December 31,2021

Statementol t n-audited standalone Flnancial Result3 toa the quanerand nine montht ended December 31,2021

{lNRln Lakh! except earnings pershare data)

Quarter Ended Nlne Months Ended Year Ended

Sl. No. Particulars Dec 31. 2021 Sep 30, 2021 Dec 31,2020 Dec 31.2021 Dec 31, 2020 Mar 31,2021

Un-audited Un-aldited Un-audited Un-audited Un-audited Audited

1 lncome

a) Revenue from operations

b) Other income

Total Income

24,429

2,667

27,@6

19,041

3,510

22,SSL

16,504

2,130

18,634

s4,875

8,381

53,256

35,7t7

6,776

42,433

52,810

10,058

62,868

2 Expenses

a) Cost of materials consumed

b) changes in inventories offinished goods, stock_in -

trade and work-in-progress

c) Employee benefits expense

d) Finance costs

e) oepreciation and amortization expense

f)Other expenses

TotalExpenses

5,210

(49)

4,6A2

7,O75

2,254

10,012

23,L84

3,272

4,830

r,107

2341

2L,336

18

1,063

2,193

10,401

2t,o11

lo,7M
(1e)

14,330

3,267

6,861

28,424

61,567

195

14,380

6,412

25,918

57,434

8,324

152

fl,941
4,587

9,090

36,999

77,133

Profi t/lloss) beiore exc€ptional items l1-2) 3,912 L,215 12,3771 (3111 l1s,(x)s) (14,26s)

4 Profit/(loss) before finance co5t5, tax, depreclation .nd
amortizadon expense (EBITOA) and €rceptional iiemt
(3+2d+2e)

7,24r 4,70t 881 I,AL7 14,641) (s88)

Exceptional ltems (loss)/gain (refer note 4) (17s) 3S0 (17s) (1,4101 121

Profit/(loss) before lax l3+5) 3,9L2 L,O4n 12,o27l (486) (16,415) (13,S44)

7 Iax expenge

a)Currenttax

b) Deferred tax (credit)/charge

Total tax lcredit)/.harge

1,O77

1,o77

425 (368)

{368)

(56)

(s6)

(5,162)

15,1621

29

(s,438)

{s,4m)

8 Prolit/lLoss) after tax (6-71 2,835 (1,5s9) (430) (11,2s3) 18,13s)

9 Other comp,ehensive income (net oftaxes)

a) ltems that will not be reclassified subsequently to
profit or loss

b) ltemsthat will be reclassified subsequently to
profit or loss

30

(2s)

(30)

34

744

(4s)

79

(s)

440

(130)

264

49

10 Iotal comp.ehensive income/(loi5) l8€) 2,go 619 (1,560) (3s6) (10,943) 17,8221

11 Paid-up Equity Share CaPital '
(Face value - INR 2 Per 5hare)

4,655 4,655 4,655 4,655 4,655 4,555

12 Other equity excluding revaluation reserves as perthe

audited balance sheet

109,747

13 tarninSs/(Loss) per share

(of INR 2 eachl

Ba5ic

Diluted

Not annualised

L.23

1.22

Not annualised

0.21

0.26

Not annualised

lo.72l
(o.721

Not annualised

(0.1s1

(0.1s)

Not annualised

(4.88)

{4.88)

(3.s3)

{3.s3)

t Includes eauitv shares of INR 44 Lakhs held by HT Media Employee welfare Trust



Notes :

The above standalone financial results for the quarter and nine months period ended on December 31, 2021 were reviewed and recommended

bv the Audit Committee and approved by the Board of Directors at their respective meetings held on January 28, 2022 The Statutory Auditors of

HT lMedia Limited ('the Company') have carried out a "Limited Review" of the above results pursuant to Regulation 33 and Regulation 52 read

with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. as

amended and have issued a unmodified opinion.

The standalone financial results have been prepared in accordance with the lndian Accounting Standards ('lnd AS') prescribed under Section 133

of the Companies Act, 2013 read with Companies {lndian Accounting Standards) Rules, as amended from time to time.

Employee stock option details ofthe companyfor the for the quarter ended December 31, 2021are as followsl

i) Plan A - No options were granted, vested, exercised or forfeited/expired.

ii) Plan B - No options were granted, vested, exercised or forfeited/expired

iii) plan C- 169,944 options were vested, 144,183 options were forfeited/expired, no options were granted or exercised.

Further Employee Stock Option details of the Company for the nine months period ended December 31, 2021 are as follows:

i) Plan A - No options were granted, vested, exercised or forfeited/expired.

ii) Plan B - No options were granted, vested, exercised or forfeited/expired

iii) plan C - 189,944 options were vested, 649,563 options were forfeited/expired, no options were granted or exercised.

Exceptional ltem represents -
year to date impairment of INR 175 lakhs (also refer note 8) towards impairment of investment in HT Music and Entertainment Company

limited.

A Composite Scheme of Amalgamation u/s 230-232 ofthe Companies Act, 2013 which provides for merger of Next Mediaworks Limited (NMWL),

Digicontent Limited (DCL) and HT Mobiie Solutions Limited (HTMSL) with HT lMedia Limited (HTML) ("scheme"), has been approved by the Board

of Directors of respective companies at their meeting held on February 11, 2021, subject to requisite approval(s). Both NsE and BSE have issued

their no-objection letter in relation to the Scheme pursuant to Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The Scheme has been filed before the Delhi and Mumbai Benches of Hon'ble National Company Law Tribunal (NcLTs) on

September 0S, 2021 and September 13, 2021 respectively. The Scheme is subject to sanction by NCLTS and approvals of such other statutorv

authorities as mav be required.

pending aforementioned sanction and approvals of the scheme, impact of the Scheme has not been considered in the Company's standalone

Iinancial results for the period ended December 31, 2021.

As per Ind AS 108 - Operating Segments, the company has three reportable operating segments viz Printing & Publishing of Newspaper &

periodicals, Radio Broadcast and Entertainment & Digital. The financial information of these segments is appearing in consolidated Financial

Results prepared as per Ind As 108.

The certificate of cEo and cFo in terms of Regulation 33 of sEBl (LODR), in respect of the above results has been placed before the Board of

Directors.

Management has been continuously evaluating the possible effects that may result from the pandemic relating to COVID'19 on the operational

andfinancial result5 ofthe company for the quarter and nine months period ended on December 31,2021 The Company has considered and

taken into account internat and external information and has performed sensitivity analysis based on current estimates in assessing the

recoverability of financial and non financial arsets. Given the uncertainties associated with nature, condition and duration of covlD-19' the

impact assessment on the company's financial information will be continuously made and provided for as required {also refer note 4)

During the quarter ended December 31, 2021, the company has issued 5 70% Non-convertible Debentures of tace value of INR 9'600 lakhs

under private placement. The same are secured as First charge by way of hypothecation on the movable fixed assets of the company to provide

securitv cover of 1.15 times ofthe Outstanding NCDS during the currency ofthe Facility'

previous period,s figures have been re-grouped/re-classified wherever necessary, to correspond with those ofthe current period's classification



11 Additional disclosur€ es per Regulation 52{4}ofthe S€curities and Exchange Eoard of India {ListingObligations and Disclosure Requirements)Regulations,

2015, as amended:

i) rhe Commercial Papers of the company outetandinS (fac€ value) as on December 31, 2021were INR 18,000lakhs

ii) other disclosures:

5r.
S.d lO. m21 D.. :lr 2O2O Mrr11.2021

Un-audited Un-audfted Un-audited Un-audited Un-audlted Aud'rted

Net orcft/llossl oher aox NR in lokhs) 2,835 515 (1,559) (4301 (11,253) (8,135)

Eonino/(lossl oet shorc (in tNR) - aosk
- D uted

(notannualked exceptfor year ended March 312021)

t.23
r_22

o.27
o.26

1o.72)

to.721
{0.19)
t0.191

{4.84)
14.881

13.531

t3.s3t

3 oDerotina noroin I%l
{Adiusted EslToA. / Revenue fiom operationt
* Adjusted €BITDA= Earnings/(loss) before finance costs,tax

expenses, depre.iation and amortkation €xpenses and

exceptional hem t (excluding other income).

B.7Z% 6.27% -7.57% 2.62% '31.80% -20.76%

Net prcft noqin (%)

{N et profit/(loss) after rax / Total Incom e}

10.46% 2.73% -a.w -0.68% -26.52% !2.94%

5 tntercst SeNice Coveroqe Rotio (in times)
(ESITDA-Oepre€iationandamortization expense)/finance

4.64 2.!O (1.24) 0.90 (3.221 (2.11)

6 Debt seNke coveroge ntio (in times)

tEBITDA ' Depreciation and amortization etpense)/(Debt
payable within one year+ Inte.est on debo
(not annualised exceptforyear ended March 31,2021)

0.08 0.03 o.o5 (0.1s)

7 god debts to account rcceivoble rctio (%)

(Allowances for bad and doubtful rec€ivablee for the period/

averaSe trade receivables),

lnot annualired except foryear ended March 31,2021)

o.)9% 1.99% 70.45%

E Debtotstunover rctio (in tlnes)
lRev€nue fiom operations /averate trade re.eivable)
(not annualised exceptforyear ended Mar€h 31,2021)

1-38 3.28 2.95

9 tnventory tunover rotio (tines)
(cost of toods sold /average Inventory)

COGS = Costofmateriak consumed + Changes in inventories

of fi nished 8oods, work_in-pro8ress and stock_in_trad€

(not annualised exceprfor yearended March 31,2021)

0.56 7.22 0.93

10 Cophol rcdenption rcseNe (in INB lokhs) 2,Olt5 2,045 2.O45 2,US

11 Networth (in INR lokhs)

lNetworth is calculated as per the companies Act,2013)

106,692 LO3,A27 106,692 107,035

t2 Deba-eq u ity tot io ( in t ines )
(Total Debt/ Total Eq'rity)

TotalDebt = oebt comprises ofcurrent borrowings (includinS

current maturities of lon8 term bortowinSs), non-curr€nt

bonowin$ and interest acc.ued on borrowinSs

Total Equity = Shareholdere' Equity

0.55 0.55 0.61

13 current rctio (in tines)
{Cu.rent assets / Current liabilitiet

0.61 0.47 0.61 0.42

14 cwrcnt liobility rotb (in tines)

lcu rrent liabilitier / total liabilitiet
0.87 0.92 0.87 0.89

totol debts to totol ossets (in tines)
(Total debB/ total assets)

IotalDebt = Debt compriset ofcurrent borowinSs (includint

curent mat!rities of long term borf owingt, non-current

borowlnts and interest accrued on borrowinSs

0.30 0.30 030 0.28

l6 tong te.n debt to vto ing copital (in tines)
(Non-€urrent borowint5 includint.urentmaturities of lont_

term borowinSs) / workint ca Pital

Workingcapital= Current a5sets _ current liabilities

(0.58) (o26) {0.s8) (0.36)

+ These ratios have not been computed ar the u ndertying 8a lanc€ sheetr as on December 31,2020 and June 30,2021have not been published as per sEBl

$ew lr€lhi

tanuary28,2022

For and on behalf of the 80ard of Dir€cto6

!L .- ,,-,1,^,-t2

Shobhana thartia
ChakP€Fon & Editorial Dlr€dor



B S R and Associates 
                                   Chartered Accountants 
 
                                                 Building No. 10, 12th Floor, Tower-C, 
                                                           DLF Cyber City, Phase – II, 
                                                           Gurugram – 122 002, India      

   
 

  

 Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, Western 
Express Highway, Goregaon (East), Mumbai - 400063 
 

 

Telephone:   +91 124 719 1000 
Fax:              +91 124 235 8613 

 
To 
Board of Directors of HT Media Limited  
 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of          
HT Media Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”), and its share of the net loss after tax and total comprehensive loss of its 
joint ventures for the quarter ended 31 December 2021 and year to date results for the period from 
1 April 2021 to 31 December 2021 (“the Statement”), being submitted by the Parent pursuant to 
the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 
 

4. The Statement includes the results of the following entities:  

Parent Company: 
  
 HT Media Limited 

 
Subsidiaries: 

i. Hindustan Media Ventures Limited (HMVL) 

ii. HT Music and Entertainment Company Limited (HT Music) 



B S R and Associates 
   
 

iii. HT Mobile Solutions Limited (HTMSL) 

iv. HT Overseas Pte. Limited (HT Overseas) 

v. Next Mediaworks Limited (NMW)  

vi. Next Radio Limited (NRL)  

vii. Syngience Broadcast Ahmedabad Limited (SBAL)  

viii. Shine HR Tech Limited (struck off w.e.f. 15 December 2021) 

ix. HT Noida (Company) Limited  

x. Mosaic Media Ventures Private Limited  

 
Joint Ventures: 

 
i. Sports Asia Pte Limited, Singapore (gazetted to be struck off) 

ii. HT Content Studio LLP 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 and 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 
63(2) of the  Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

 
6. We did not review the interim financial results of three subsidiaries included in the Statement, whose 

interim financial results reflect total revenues (before consolidation adjustments) of Rs. 495 lakhs and Rs. 
1,991 lakhs, total net loss after tax (before consolidation adjustments) of Rs. 261 lakhs ad Rs. 715 lakhs 
and total comprehensive loss (before consolidation adjustments) of Rs. 247 lakhs and Rs. 693 lakhs for 
the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021, 
respectively, as considered in the Statement. These interim financial results have been reviewed by other 
auditors whose reports have been furnished to us by the management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 
 
One subsidiary is located outside India whose interim financial results have been prepared in 
accordance with international financial reporting standards and which have been reviewed by other 
auditor under international standards on review engagements. These interim financial results have been 
translated by the management as per the recognition and measurement principles laid down in Ind AS 
and reviewed by us and our conclusion on the Statement, in so far as it relates to the amounts and 



B S R and Associates 
   
 

disclosures included in respect of this subsidiary, is based solely on the report of the other auditor and 
the procedures performed by us as stated in paragraph 3 above. 
 
Our conclusion on the Statement is not modified in respect of the above matter. 
 

7. The Statement includes the interim financial results of one subsidiary (struck off w.e.f 15 December 
2021) which has not been reviewed /audited, whose interim financial results reflect total revenue 
(before consolidation adjustments) of Rs. Nil, total net loss after tax (before consolidation 
adjustments) of Rs. Nil and total comprehensive loss (before consolidation adjustments) of Rs. Nil 
for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021, 
respectively, as considered in the Statement. The Statement also includes the Group’s share of net 
loss after tax of Rs. Nil and total comprehensive loss of Rs. Nil for the quarter ended 31 December 
2021 and for the period from 1 April 2021 to 31 December 2021, respectively, as considered in the 
consolidated unaudited financial results, in respect of one joint venture, based on its interim financial 
results which have not been reviewed / audited.  

 

According to the information and explanations given to us by the management, these interim financial 
results are not material to the Group. 

 
Our conclusion on the Statement is not modified in respect of the above matter. 
 

8. We did not review the interim financial results of HT Media Employee Welfare Trust,  as included 
in the Statement, whose interim financial results reflect total revenue (before consolidation 
adjustments) of Rs. Nil, total net profit after tax (before consolidation adjustments) of Rs. Nil and 
total comprehensive income (before consolidation adjustments) of Rs. Nil for the quarter ended 31 
December  2021 and for the period from 1 April 2021 to 31 December 2021, respectively, as considered 
in the Statement. These interim financial results have been reviewed by the other auditor whose report 
has been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this Trust, is based solely on the report of the 
other auditor and procedures performed by us as stated in the paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of the above matter. 

 
                                         For B S R and Associates 
                                         Chartered Accountants 
                                         Firm's Registration No.: 128901W 
  
  

 
  
                                                                        David Jones 

                                           Partner 
Place: Gurugram                   Membership No. 098113 
Date:  28 January 2022                                                UDIN: 22098113AAAAAK5869 
  

 



IIHT lfT Media umn.d
ClNr U212lDL20{2PLC117874

Rctlnered Olflclr HlndBt . nm.r lkrus€, 2nd floor, 1&20, l.6stutb. Gandil Mat& New ollhl ' u@1, Indla

tlll €1 11 6696160a faxr .rt U 6556!145

websltcrNrw.htm€dia,in r-mall:-corpo6ted.pt@hldusta.tlmes..om
Un..ldlted Consolidat€d Flnancial R.s{lls fd lh€ Qua.ter and Nin. nonths .ndcd o€emb.r 31, 2021

(rNR in lr!!!!!!!E!qq!!!!!q!E4lE!!)
statem.lt of un-audited Conloll&t€d Fln.n.l.l i6llts for th. q!.rtet .nd nln€ mon03 end.d D.<emb€r 11, 21121

51. D€c€mber 31, 2021 S.ptenber 30,2021 D.cenb.r 31, 2020 D€cembd 31, 2021 tl, 2020 Mrr.h 31, 2021

a) Reven!e from operations

90,056

36,932

't4,031

5,091

39,165

1,07,944

!4,269
!,22,2r'

76,422

16,457

94,279

7,77,729

21,383

!,a',t12

t con of mateia b consomed

c) Purcheses ol stock-i.-trade

t Change3 in inventorie5 offi^Ehcd goods, workjn-
progress aod rtock in-iade
d) Employ.c b.nefits .xpe.se

f) Dep.ecialion andamonistion exp.nse

I
(30)

9,098

3,365

tg10o
44.Ota

9,361

t4j

t3l

9,365

3,522

r7,oo7

.o,609

7,34

4,747

7,259

L-|,143

37,8?5

2S,323

663

{57)

27,7U
3,976

10,286

50,816

L,2t,791

77,672

313

16,O92

4,369

10,336

1,06,026

25,594

225

255

12,949

55,098

r,41,4?!

P.ofiV (lo6sl b€tore .rccpnonal lt.ms .nd t x l1'2) 6,0iEl t,422 r2q 426 172111) ($,319)

Proit bEfore fnance cosls, tar, dep.€.iation .nd
.mortiettd! .Ipem. {EUTDA) l3+2.+2f) lnd

to,faL 8,305 5,8r6 14,58E 1,958 8,991

5
(3171

6 Profft/llos) b€lore tar 13+51 5,043 1,422 1,290 426 112,741 00,63€

7

t oefeired t.x expense/ (creditJ

rotal tar dpcnie/(dedlt)

351

920

633

(202)

al1
(533)

257

401

(9831

11821

1,103

ls,7&',
(46371

1,605

(6,136)

l4,53rl

a kolr/{losl lor the o. od {et) 5123 1,043 @l {&11( {6,10s

9 thare of lors oi joint ve.tures (acco!nted tor usin€ {e4) (901 (21s1 (2sj (360)

10 P6flt/ (lo$l after t.r.s aDd that. of los. of jo.l

Other.omprehennve income (iet ot taxet
- hemsthat willnot b€ relassified lubsequently to

othercomprehensiE income (i.r or taxesl
- ltemsth.t willbe relassified eubseque.tly to

5104

zt

2,89'

a

943

65

t93

88

aa

{&374)

314

143

{5,4691

140

309

11 Otft€r (omr..hcndv. lncon€ ior th€ p€.iod 55 54 190 t6 t1 449

Iot.l comprehstv€ Income/ {loss) (lo}u)

N€t p.ollv {loss) .ttrlbutabl. tor
- Ownersof the ComFny
- Non<o.$ol ing lntef$t

Othe. <dpr.henslv. lrcom€ anrlbutable to:
- Owner5 of lhe Compa nY

- Nonrontrol ina int.rst

Tor.l @mpreh€nsive IncoD€/ lloss) attrlbuttble to:
- Owners olrhe ComP.nY

- Non-controll ng interert

tr59

4484
616

a

4,535

624

2,951

s74

19

2,354

593

1,1:Il

326

175

15

501

632

559

107

286

156

2A

263

l7,8s3t

(3,673)

299

474
43

(8,19s)

)42

16,016)

(7,0841

619

423
26

{5,661J

645

13 Paid up equitv shlre capibl '
lFace value - INR 2/- per share)

4,655 4,655 4,655 4,655 4,655 4,655

Other eq!ity excluding r€valuatDn reserye as thown

n the audit€d salanceSheet

7,O4374

E.nlnrs/ (Loss) pd share

135
1.93

1.01
1.00

o.14
0.14

o.05
0.05

t3.761
(3.761

(3.071

(3.071

'l.cludes Equnvsharesof rNi44likhs held bv HT Media Emplovee Weltare Irun



4{al

The finahciatr.sulrsoffottowing enritie5 hlve ben ontolidated with thefin.ncl.lresult5 ot HI Medi. Llmited ( 'rh. comp.ny'), h€reinafter f.teiied toas "the Group':

!!4!E!E!
Hindustan M.dl. ventuE Umited {HMvLl
8T Musicand Entertainn.nr c.frp.nv Limited {HTMwicl
HT Mobire soludons Limlted lHTMsLl
HT ove6eas Pte. Ltd., sin!.poE {Hl Ove6ead

Nen Mediaworb Limited INMWL)
N.n Radio Limit.d (NRL)

synsience sb.dcast Ahmedab.d Limlted (SBAL)

Shin. HRT€h Limited (sHRT) {Nam. etrucl oft bv McA w.e.f. D4mber 1s,2021l

Hr iroida {comp.ny} Lihit d (HTNL)

Moeic Medi. v.ntu€s P.ivat€ umited

l!!!l!sq!$nu
Sports Asi. Pt. Limited (sAft), sn€.poE (8.zettd to b€ nrucl olf)

Ht Content studio LtP {HtCSl

The abde dnstidared finrnciatresuh! to. the qu.rr.r.nd nin. monrh5.nded oemb€r 31,2021we€ di4€d and reomm.nded bY th. Audit committe and.ppored bv lh. B@rd of

Dir&toE at their r6p.criE metinSs h.td onla^u.ry 2a,2022,-lhe statuto.y auditoB h.E @nductcd a'umit d i4iew" ol th..bo€ esults puEuantto R€gulation 33.nd ieSulation 52

re!dw]thR.sUI'tion63(2}ofth€sec!r|0esandErch.hgeBoa.do'|ndia(Lttin8ob|i8.tidl

Th.onetidated nnanciat BttG haE be.n prep.red in a@rd.n@ with rh. r.di.n a@untinS stand..di l'lnd As'lpE$nb€d u nder s.ction 131of th. conp.nies a.! 2013 €ad wrth

comoahier (lndi.n A@!nti.g Standar&lRulet as.fr.nded from time to time.

A Composite sch.fre of Am.lg.mation !/r 23G232 otrhe companies Act,2013 which pr@id6 ior rurE r of Next Medlawork3 Limited (NMWL), Disidntent Limiied {DcLland HT Mobil€

sotutions rifned (HTMSL) wtth HT Medi! rjmit d (HTMLI ("sch.n."), har b4n appowd by th€ sosrd oi ok€ctor of Esp€ctiE compa^i.t .t their metinc h.ld on Februarv 11, 2021,

subje.ltoleqUis|teapp.ov.|(').Both|,l5EandBsEn.v.is'uedtheirnGobiection|etterine|ationlotheheh.pUBUa
Req!irements)RegU|ation5.2o15'Thes.hemeh.sbeenfi|edb€loletheDe|h|.ndMumboiB!nch4oiBon,b|eN.tiona|comp.nvwTdbUn.|{NcLTs)o.k
13, 2021 resp.ctilety. Hon bt. Munbat NCLT vrd. rt3 order dared Deenb.r 03, 2021 h.r dnect.d th. meetin, ot the shaEhold.E ol NMWL to b. conrened on Februarv 24, 2022 for

coniidenn8thenappdv.ltothe sch€n. whilegiving.r.mption for metin! of s€curen & un*cured cEdit6'

The scheme is rubjectto3tnction by NcLIs a.d apProvah ol such othersiatltory altho.itl.s.s mav be r'quiEd

P.ndimalo.eh.nt.oned9nctionand.pp.oEkorthe5.heme,imp.ctofthe5dlem€h.'notb€enconsidecdinth.comp:ny3@nso|id.t.d'|nancia|EsU|tslorth.p€r]eiddDecem&i
tl,2021.

A Scheme of am.tgamauon u/s 230-232 or the comp.nies ad, 2013 which prdides for amalgamation of syfglence Brcadcast Ahmed.b.d Limited {SBAL) wlth N.xt Radio limit'd {NRLI

("sch€me"), ha, b€en apprded by th. so.rd ot Dir*tors 0f saaL.nd NRL.t thek r6p..rive m.tin3 held on M.rch 3L.2021 Funher. th. s.heme h.s ben 6l'd with H6t'ble Nation'l

comBnvLawTrrbunal, Munb.iBench (NC|T) on Ju.e 7,2021

pendinca'orenention€d3.nct]onand.pprova|softh.s.heme,imp.ctofthesch€heh6s.ol

37,2027.

5M:naae6e.th.'b€encontinuoUs|yev.|!atingthep6sib|eetf€tsthatm!y.6Uhfromthepand.micr.|atingtocov|D.19o.theop.6tiona|and
q0.lterandn|n.nonthsenddDecember31,2o21.TheGlo!pha5@$id.redandiak.n]ntoaccountintelna|.ndeeina|in
jin.hci.|l$.B'GiWnlh.Un4nainti.s.g@6tecwthnat!E,6nditio.anddUEtionoicoV|D19,theimp.ctas*s'm€nto.theGFup,9'nan.i.|in'ormationw||lb€continuougoe
..d prcvided for .5 Equted.

6Theunaudited5t.nd.|onefin!ncia|r.s!|t5olthecompanyfolthequaei!ndniemonth
web'ite.wtw.htmedia'in..Thekev3tand!|onefin.nci.|i.'orm.tion'orthequaner6ndn]nemohsehd.dDecemb€l31,2021aleasUndet:

D.t.lG ol EmploYee sick option for the quanerend.d oe.emb.r 31, 2021 ac 
" 

tollows :

a) torthecomFny: Pltn A:- No optiont w.E gEnlcd, vested, er.rci*d or forfeited/expn'd

Pl.h O:_No options wec gmnted v6ted, exerci*d or forfeited/'rp'rcd

Pl.n c:-169,944 oPtions w.re vested;

- 14-a,133 oDtions wer. lorfeited/€rpned;
ilo options we€ 86nted or eleErcd

b)Foi HMVL: - 36,729 options weie vest.di
- Nooptiont werc sranted, exerched or torfeiied/expk€d

Underthe HT Groupcomp6ni€5 _ €mploveeStGk option Trusr s.here olth' Holdingcompanv

Details otEhplovee stdk optioh lor the nine monthsended Deemb€r31,2021are6's follows:

a)Fortheconoa-y Plan a :- No ootion! wee g'a'teo vesr'o, ere(6'd or fo'tetreo/erptred

Pl.nB: No ootiont wef. g.anted, vest.d. exercised or lorfeited/'rpned

Pl.n C :- 169,9214 oDtid3 w.r. wsted;

- 649 563 oDtio^' w.rc iorfeit.d/.xpned;
noopt ons wereSranted orexercFd'

b}FolNTMstrunderEmg|o}€€Stockoptlo.P|an.2o(l9:5.037,3'5optiofuwereforf.|ted/erpi€dandnooptionsweesFnt.d've'tedolexe.dsed'
c)ForHMVL: - 36,729 options were vest dj

- 5s,097 ootions weG torLlted/.xpied;
- Nooptions were Br.nted of ex.rcised

und€rthe HT G.oupComp.ni*-Emplove stcl option T.ust s.h.m€ ol the Holdingcompanv

Th€ceftific.teofcEoa.dcFointe.msorReSutatEn33otsEBi(!ODR),inretpectofthe.bov.resultsh.sbeenpltcedb€lorethea@rdoroiGto6'

oulin!theqU:rt.lendedo.cembel31,2o21,th.companyh.si9s!€d5.?o%Non-convertlb
rirstch€rae by w:y ot hypotherid on the mlabt. tired as.t5 otihe company to povid.3eurityc$r o11.15 timesofthe out5t!ndihs NcD5 duringthecurE'c'volthe FacilrtY

P.eviousperod!figureshavebeenre..roup€d/re'ca$ifiedwhelevelnecess.ry'tocorespondwithrho'eolthecuiientpel]od'3c!a5'ilication.

4{b)



11.Additio..ldis.|osure.spelR.g!|ation52(4)ofth.s.cUrilics.ndE'chsn8eBoardof|ndia{ustingobligation'e.dD

i) Th. Commercial Papers of the corp..Y ouBt.nding (face v.lue) a3 on D4€mber 31,2021were INR 1a,000lakhs.

ii) other disc osor.r:

S. No.
D...mber :ll. 2021 s.!t.rnb.r 30,2021 D.<ember31,2020 Deccmb.r31,2021 D.cenD.r31.2020 March 31,2021

I tta p.4Vl6t) oltc. tat (tNR h lokhst

Net protit/ (los) afte. tex & sha.e of lv (net or non

4,484 326 107 (8,673) (7,0841

2 Eont"s lottl p.. shorc (n tt{R) - Bott.
Edt thtlltots) p.t shot (ln tNRl - D|uted

{not annuahs.d.rcept for veat ended March 31, ?021)

1.95 1.01

1.00 0.14

0.05

0,05

(3.76)

(3.76t
{3 07)
(3 04

3

lAdjusted €8ITDA' / Rev.nue from opeEt]on,

' adjo5ted EEITDA = Earni.Ss/ (loss) beforc lin.nce costs,

rax erpenes, d.preciation and emortisation exFnss and

ex@pionalitems(ex.l!dinsotherincomel.

15.64% 4.4% 2.3096 0_39% -la_47%

{Net prcrit/ {lo$} after tax & share or lv lnet of oon

control lng int.r*t / Tota I Incomell

a_91% 5.2$ 0.83% 0.09% .9.3096 -532%

5 hw.n SeNk Cot ..a9. Botio ltlm6l

{EBITDA - Depreciation and amortization expcnse)/ Finance

5.57 3.51 2.O2 1.11 {1.92) (o.8s)

o.bt s.wtc. .ov..dg. roto ltin$l
(EBITDA Depreiauon and amoni.ation expense)/ (ocbt

p.yabl€ within one Vear+ hterest on debt)

(not.nnualised except for year ended March 31, 2021)

0.10 0.06 0,05 (0.07)

7 gocl d.brt to occont rc..lvobt rctto I%)

tAllowa nces for bad and doubtru I rec€ivabl4 for the p.riodl

averaSe trade.eceivabl$l
(not annuali*d except lor Vearended March 31,2021)

l_02* 7a_67%

8 oebto6 tun@.r rctio IIn timesl

lRevenue from operatio.t aveB8. nade rccelvable)

lnot annuali*d exceptlor Vea.end.d M.r.h 31,20211

1.4'0 3.42 3.33

9 tnv.ntory tunov.r mtlo (ln tlm.'t
{Cost of Boods sold /average lnventory)

COGS= Cost of materiak contum.d + Purchas€sofstock-in

trad. + Chang.s in inventoriet of finished 8oods, work-in-

progr.ssand tt@k in vade

{not annu.licd excepr tor Vear ended March 31, 2021}

0.J3 1.88 ].a4

copftdl redmprlon rct.n. (ia tNR lokh, 2,O45 2,O45 2,045 2,445

Netsonh lin tNR ldth.)
{Networth is ca culated as per th€ compani.s Act, 2013

(exdudlns non controlliis i.teren))

t34,24 t,93,722 1,98,244 1,93,060

12 o.b,+quiry roato (i. tid.tl
lrotal DebV Tot.l Equ ity)

rot.l Debt = Debl comprises or currcnt borrowrngs

lincluding cutr.nt matoriti$ oflongterh borowinssl, non_

coii.nr boirowi.Ssand nlerestaccrued on boiiowinlr
TotalEquny = Shareholdert'Equitv i.c uding no. connolling

0.35 0.34 0.35 0.29

13 Cui.rt tdtio (ln tl@l
(curent a5*ts / Cuiient li.bilities)

1.07 1.03 1.07

cutrcnt tlobllty rotlo 0ntlm.s)
(curcnt liabilitiet/ tota I li.bilitiet

0.89 0.91 0.89 0.49

rotd d.bts to totol oss.at lta ri''.,,
llotal debts/ total a$els)
rotal Debt - Oebt.ompri5$ ot curent borowings

(in.lldihg current marurities of long term borowing5), .on'
!utue.t botrowings and interest 6ccr!ed on botrowinCs.

0.19 o19 0.19 o.17

Long .cm d.bt ao wot*kg @pnd ltn ttn6l
iNo.<urent borowings incudng cudent maturlties ol

ong-t rh bo.rowings) /working cap[.1

working e pital : curent d5rets _ cuiient liabrlrti€s

2.34 2.44 (0.541

. these rario, have nor been computed a, the underryrng Bilan.e sheer a3 on Decembe.31,2O2O and lune 30,2o21has not been publi3hed as per 5E81rcgulat.n:



t2 St t.ment of seamcnt info.m.tion for th. qu.ner and nln€ month3 lndcd o€ccmb.r 31, 2021

Dec€n!.r31,2021 S.pt.rnber 30, 2021 D.ccmD.r 31, 2020 D.cdnb.r 31, 2021 D...mb.. 31, 2020 M.rdr 31,2021

a) Printing & poblishing ol newspapet5 &

b) R.dio broadcast & ent.n.ihm€nt
c) Digital

39,600

3,619

16,67
t54t

3t,297

2,410

a7,022

t40l

2.7L0

2,54-7

t4,t79
{1051

91,165

7,064

9,838

1,8,072
t124t

55,857

5,067

6,t0.7

77,OtL
t209)

7,425

1,11,9t3

12441

tl€t revenue f.om opcntlons 46,613 ?5,942 t4,or4 1,0t,!t48 16,E22 1,11,729

a) Prlniing& publishing of newspapers&

b) Radio broedcast & ent.rtainment

ror.l{Al

Le$; i) Fiieice cost l8)
ii) Exceptional items - net Los {c)

Add: other income lDl

6,514

(417)

{681

12,27ol
1,924

1,323

3,443

1,,7t2

(1,26s)
(481

12,6651

{2,2561

1,351

7.O49

(2,523)

(20)

(43)

12,542t

,.oq

{4213}
(18{)

(6,823)

{9,t571

14.269

lro,747l

(8,6Os)

(441)

(5,042)

124,83t)

4,369

16.457

{9,958)
(607)

(7,000)

l26,r2t'j

21.383

Prcw {rN) belor. t.Ftlon la-8!!D 6,043 t,422 r,290 425 112,7411

a) Printing& publishing of newspap.rs&

bl tudio broadcast &.nte.tainmenr
c) oigital
Total s€tn.nt .ets

7,26,542

32,510

t.24u

1,09,936

33,042

1_603

1,22,403

410

r,26,502

32,S10

7.240

1,22,803

410

1,13,943

31,012

224

t,@,2s2
2.44.175

t,44,621
2.44.743

1,55,612

2.62.524

1,@,252
2.88.715 2.62,524

r/45,1&t
2.47.3!2

4,4, 7 4,!3,364 4,14,t46 4/a,967 4,18,136 4,t2,495

.) Printing & publishi.g ol newspapets &

bl Radio broadc.st & e.tcrt.inment
c) Dieita

lot.lsetm.nt llabilltl€s

96,146

12,949

84,149

1,2,454

5.856

a7,aa7 96,146

12,989

4.726

l-

47,467

-
94,520

10,139

6,399

1,13,051
84,919

1,06,459

81,892

I,07,t27
62,854

1,13,861

84.919

I,O7,527
62.458

1,11,058
71,830

lotal lrabllltl.s 1,98,740 1,88,351 170345 1,98,780 1,70,385 Laz,8E8

Not.:Uha||ocat.dfigures(i.cl!dinsr€*archanddev.|op

ror..d on behilfol the Board of Dnedotj

t.n!.ry 2a, 2022

Sbobh.nashanb

Chairpe,son & tdltorl.l Olrector




