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November 10, 2023 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
25 th Floor, Dalal Street, Fort, 
Mumbai - 400001 

Listing Department 
National Stock Exchange oflndia Limited 
5th Floor, Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mum bai-400051 

Scrip Code: NSE 
BSE 

HONDAPOWER 
522064 

:HON'D.A. 

Honda India Power Products Limited 
Head Office & Works 
Plot No. 5, Sector-41, (Kasna) 
Greater Noida Industrial Development Area, 
Distt. Gautam Budh Nagar (U.P.) Pin-201310 
Tel. : +91-120-2590 100 
Fax : +91-120-2590 350 
Website : www.hondaindiapower.com 
CIN : L40103DL2004PLC203950 
E-mail : ho.mgt@hspp.com

Sub: Unaudited Financial Results- as per Regulation 33(3) and 47 of Securities and 
Exchange Board oflndia (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part A, Para A(4) of SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Regulations), please 
find enclosed Unaudited Financial Results alongwith the Limited Review Report, issued by the 
Statutory Auditors of the Company, for the quarter and half year ended September 30, 2023. 
The said results were approved and taken on record by the Board of Directors at its Meeting 
held on November 10, 2023. The meeting commenced at 11:32 AM and concluded at 

12:06 PM. 

We are arranging to have this statement published in the newspapers pursuant to Regulation 47 
of aforementioned Regulations. 

The aforementioned Financial Statements shall also be available on Company's website 
at www.hondaindiapower.com 

We request the Exchange to take the aforesaid informatioa on record and notify your 
constituents accordingly. 

Thanking you. 

Yours truly, 
For Honda India Power Product.s-Limited, 

Sunita Ganjoo 
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Company Secretary and C --=-----=-- cer 

Encl: as above 

Honda India Power Products Limited 
(Formerly Honda Slel Power Products Limited) 

Regd. Office: 409, DLF Tower B, Jasola Commercial Complex, New Delhi -110025 
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Honda India Power Producu Lin1ited 
Regd. Offiee: 409, DLF Tower 8, Jasola Commercial Compl,x, New Delhi -110025 

CIN,'-40103DL2004PLC203950 
Web5ite: www.hondaindiapOwer.com Email: ho.legal@hspp.com 

Statement or Unaudited Financial Result.I. for the quarter and half year e.nded Septemhe.r 30, 2023 

Quarter Ended Half Year Ended 
Pa.rticu.lar.:11 Sep:w 202:i Jun:io 202:i Sep'.JO 2022 Sep 30, 2023 Sep 30, 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited 

Revenue rrom operations • 28A57 20,996 39,408 49,453 59.414 
Olher income 1,193 757 555 1,950 l,L30 

Total lncorne (l+ll) 2.9,650 21,753 39,963 51,403 60,544 

E.--«pCn.se.! 
Cost of materials consumed 13,202 13,436 18,242 26,638 35,o63 
Purchase of stock-in-track 2,181 3,133 2,893 5,314 5,165 
Chang,e.s in inventories of fin�he:d goods, work-in-progress and 

2,190 (4,279) 1,764 (s,689) stock-in-t:rade (2,089) 
Employee benefits expense 3,040 3,163 3,121 6,203 6,959 
Fi nan cc costs 5 5 5 10 11 

Depreciation and amortisation expense 498 501 499 999 982 
Other expenses 4,321 3,512 7,753 7,833 n,711 

Total c.q,ense..• (IV) 25,437 19,471 34,277 44,908 54,202 

Profit before tax (HI-IV) 4,213 2,282 5,686 6,495 6,342 

E:4:ceptional Ite.m:! 

Exceptional Rxpense5 . . . . 

Total Exc.eptfonu.J Items . . . 

Profit a.ft.er e.xceptional items before ta..-,;: (V+VI) 4/213 2,282 5,686 6,495 6,342 

Tax expen11e 
Current tax 1,093 598 1.545 1,691 t,824 
Deferred tax ohorge/ (benefit) I (6) (101) (s) (215) 

Total Trui: cxpe.n:1u {Vll1) 1,094 592 1.4.<ld 1.686 1,609 

Profit for the pcdod (VJI-Vlll) 3,U9 1,690 4,242 4,809 4,733 

Other compreht.n.:11ive Jncome/OoH) 
Items that will not be reclassified lo profit or los5 

-Remeasurement of post-employment benefit obligation.s (1) (t) (t) (2) (2) 
-lnoome tax relating to above item D 0 0 0 0 

Total other c.ompre.hen.sive inc.ome/(loss), net of ta.'t(X) (l) (J) (J] (2) (2) 

Total cornprehtnsivt: income: for the. pe.dod (JX+X) 3,118 1 689 4,241 4,807 4,731 
Paid-up equity share capital (faee value or Rs. 10 per share) 11014 1.,014 1,0;14 l,Ol4 1,014 

Earnings per share (of Rs.JO each) (.not annualised): 
Basic earnings per share (Rs.) 30.75 16.66 41.82 47.41 46.66 
Diluted earning, per share (Rs.) 30.75 16.66 41,82 47.41 46.66 

(1NR in lokhs) 

Year Ended 

Mar•u 202'> 
Audited 

1,24,629 
1,917 

1,26,546 

65,319 
9,755 

(29) 

12,7o6 
58 

2,078 
23,369 

1,13,256 

13,290 

(1,750) 
(1,750) 

1.1,540 

3.674 
(643) 

3,0�1 

8 509 

(406) 
104 

(302) 

8 207 

1,014 

83.89 
83.89 



Honda India Power Products Limjted 
Regd. Office: 409, DLF Tower B, Jasola Commercial Complex, New Delhi-110025 

CIN: l.40103UL200,µ'LC203950 

Slal.ement of A5sets and Liabilities as al September 30, 2023 

(lNR in lakhs) 

Particulars 

ASSETS 

Non-current assets 
Property, Plant and Equipment 
Right-of-use assets 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Financial assets 

Other financial assets 
Deferred tax assets (net) 
Non-curreot tax assets (net) 
Other non-current assets 

Total-Non-Current Assets 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total-Current Assets 

TOTAL-ASSETS 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 

Total- llauity 

Liabilities 
Non-current liabilities 

Provisions 
Financial liabilities 

Lease liabilities 
Total-Non-Current liabilities 

Current liabilities 
Financial liabilities 

Trade payables 
-Total outstanding dues to micro enterprises and 
small enterprises 
-Total outstanding dues to other than micro 
enterprises and small enterprises 
Lease liabilities 
Other financial liabilities 

Contract liabilities 
Provisions 
Other current liabilities 

Total-Current liabilities 

TOTAL EQUITY AND LIABILITIES 

As at Sep 30, 2023 

Unaudited 

8,555 
403 

96 
241 

15 

391 
1,464 
3,853 
1,054 

16,072 

18,245 

6,524 
8,576 

39,174 
1,184 

4,640 
'78,343 

94,415 

1,014 
75,795 

76,809 

111 

21 
132 

1,249 

8,136 
30 

1,497 
1,347 

4,023 
1,192 

17,474 

94,415 

As at Ma.r 31, 2023 

Audited 

oard 
ucts Li 

8,504 
432 
868 
185 
56 

1,347 
1,457 
4,671 

542 

18,062 

16,695 

7,084 
11,465 

35,382 
789 

3,537 
74 952 

93,014 

1,014 
72,660 

T,J,674 

120 

78 
198 

1,154 

8,321 
3 

1,644 
1,453 
4,319 
2,248 

19,142 

93,014 

nt&CEO 

. 



Notes to unaudited financial results: 

1. The above financial results of the Company have been prepared in accordance with the recognition
and measurement principles of Indian Accounting Standards ("Ind AS") as notified under the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereafter. The statutory auditors have issued unmodified review report on these results.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in
their meeting held on November 10, 2023.

3. The Company is in the business of "Power Products" which is a single segment in accordance with
Ind AS-108 "Operating Segment" notified pursuant to Companies (Accounting Standards) Rule,
2015.

4. The results of product line testing done during the financial year 2021-22 were not in confirmation
with required norms in case of USA, Canada, Australia, UK, countries in EU /ETTA. In case of USA
and Canada, testing results exceeded the declarations on the products but same were within the
required norms in respective countries. During the year ended 31 March 2023, the Company has
provided a sum aggregating to Rs 1,750 Lacs towards repair and reimbursement of expenses towards
inventory holding of non-confirming stock out of the sale made by the Company during financial
year 2021-22 to its fellow subsidiaries in USA and Canada. As per company's current estimate, no
additional provision is required. In respect of the above matter, the regulatory cost, if any, cannot be
ascertained reliably, therefore no provision has been made.

For and on behalf of the Board of Directors of 
Honda India Power Products Limited 

Place: New Delhi nt&CE 
Date: November 10, 2023 : 10075458 
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Honda India Power l'roducts Untlted 

Regd. Office : 409, DLF Tower B, Jasola Commercial Complex, New Deihl -110025 
ClN: '-40103DL2004PLC203950 

Unaudited Statement of Cash Flows (INR in lakhs) 

HnlfYear ended 
Particular .. 30Sep 202,.1 30Sco 2022 

Cash flow from. opcr.nting ui;::tiv,tiu 

Profit before ln."11: 6,495 6,342 
Adjwhnents for: 
�predation and amortisation expense 999 982 

Net (gain)/loss on dis�sal of property, plant and equipment and intar,gible assets (17) (3) 
Interest income on bank deposits and lo.in (1,467) (71') 
Finance cost.s 10 II 

Net un re, \lsed exchange \oss/(gain) (74) (185) 
Provisions/ liabilities svritten back lo the extent no longer required (7) 
Provision created for slo,v moving tn .. ntory/(written bock) 14 (59) 
Advances written off 3 

Op11:rating profit before workJng cupitol cho.ngu 5,963 6,369 
(lncrea,5e)/Decrease in trade receivable.s 628 5,717 
(lncrease)/Dccrease in inventories (1,564) (6,149) 
lncro,ise/(Decreose) in trade pll)lables (88) 1,947 
(lncrease)/Decrease in other financial ••sets (8) (14) 
(lncrea-se)/Decrease in other non current Bssels (63) 8 
(lncrease)/Decrea:!le in other current as.sets (1,302) (69) 
lncrease/(Decr<ase) in provisions (3o6) 954 
Increase/ (Decrease) in other financial liabilities (137) (91) 
Increase/ (Decrease) In contract llabilhie. (l06) (823) 
lncrea.se/(Dec.rease) in other current liabllities (1,056) (198) 

C,uh generated from/ (u,,ed In) operotlons 1,961 7,651 

Income truce• paid including inter'5t (net or refunds and interest received on Income ta, refund) (873) (983) 

Net •••h lnOow/ (outflow) from operating activities• Total (A) 1,088 6,668 

Cash fl<1w.1J from Investing nclivitlcs 
Payments for property, plant and equipment (735) (1,402) 
Payments for intangibles (68) (25) 
Proceeds from sole of property, plant and equipment 78 13 
lnve.stment in fixed deposits (16,362) (6,2L4) 
Proceeds from maturity of fixed deposits 13,715 2,196 
Interest rueived on loans and fixed deposits t,085 214 

Net ca-,h lnOow/ (outOow) from lnvc.ttlng •ctlvllle• • Totnl (U) (2,2!17) (5,218) 

Cn�•h nowa rrom fino.ncin� act\vilie.t 
Dividend paid to company's shareholder, (1,672) 
Interest Cost (6) (7) 
Lta.se payments (17) (28) 

Net ca.,h outnow from fimmcing aclivitlc..s -Tolal (C) <•,695) (35) 

Net lncren.,e/ (decrcosc) In ca,h and cash equivalents (A)+(BJ+(C) (2,894) 1 1415 

Cat1h and cash cquivu.lent., at the beginning or the year u,465 J2,.188 

em::ct� or exchange l"ule chun1ecs: on cul'lh and cu"h cqulvnlcnl'J 5 203 

Cn.sh o.nd cash equiva]ent.s at the end or the )'ear 11,57b •3,II0b 

ncconcilintion of ccuh mid cash equivalents <tS per tl1e c,1shjlow stalemc,11 
Cash and cash equivalents as per ab.eve comprise orthe following 
811lam:es wllh banks 1,738 5,355 
Dc�sits with matunty of 1 .. , th,n three months 6,650 8,355 
Cheques on hand 187 95 
Ca,h on hand I I 

DH.lances: per 8lltlcment or ca,h flow• H,571> 1J 1 tii0b 



BS R & Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 
Tel: +91 124 719 1000 
Fax: +91 124 235 8613 

Limited Review Report on unaudited financial results of Honda India Power Products 
Limited for the quarter ended 30 September 2023 and year to date results for the 
period from 1 April 2023 to 30 September 2023 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Honda India Power Products Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Honda India Power 
Products Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2023 
and year to date results for the period from 1 April 2023 to 30 September 2023 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We draw attention to note 4 to the financial results, which describes the uncertainty arising out of the 
possible non-compliance of environmental legislation in the form of enhanced emission levels, over 
and above the declaration made by the Company or above the permissible levels in the destination 
countries, with regard to certain product being manufactured and exported by the Company. In 
respect of the above matter, the regulatory cost, if any, cannot be ascertained reliably by the 
Company, therefore no provision has been made during the current period. 

Further, as mentioned in the said note, the Company has, during the year ended 31 March 2023, 
based on management's best estimate, recognised expenses of INR 1,750 lakhs in relation to 
repaircost of inventory exported, as mentioned in paragraph above which is lying with the fellow 
subsidiaries and reimbursement of expenses related to inventory holding cost. 

BS R & Co. (a par1ne:rship rirm,~lh Ragislration No. BA61223) c:onvt'! rted into a SR & Co LLP (a 
Limited Liability Panna~Jlip with UP Registration No. AAB-8161) 'Wllh effect rrom October 14. 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Honda India Power Products Limited 

Our opinion is not modified in respect of this matter. 

Gurugram 

10 November 2023 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

~~ 
Rajesh Arora 

Partner 

Membership No.: 076124 

U DI N:23076124BGZBIZ9597 
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