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REGD. OFF. & WORKS : 9th K.M. STONE, HISAR-BHIWANI ROAD, V.P.0. DABRA (HISAR)- 125005
HSML TELIFAX : 91-1662-297005. Mob. : 98120-22682
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Dated: February 14, 2023

Dept. of Corporate Services

The Bombay Stock Exchange Limited
Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400001

Sub: Compliance of Clause 33(3) (a to ¢) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and nine months ended on December 31, 2022 — (SCRIP CODE
521068).

Dear Sir,

We are to inform that the Board of Directors of the Company in their meeting held today i.e. Tuesday,
February 14, 2023, considered and approved the Un-Audited Financial Results for the quarter and nine
months ended on December 31, 2022. The said Un-Audited Financial Results together with the Limited
Review Report of the Statutory Auditors, are attached hereto.

It is further informed that the meeting started at 14.30 Hrs. and ended at 15.55 Hrs.

We hope you will find the same in order.

Thanking You,

Your’s faithfully
NIKITA SINGLA B3 sose 0530

(Nikita Singla)
Company Secretary and Compliance Officer

Encl: As above.
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JAIN & ANIL SOOD 5.C.0. 12, Basement,
Chartered Accountants Feroze Gandhi Market,
Ludhiana - 141001
Ph: 0161-2773027, 4361749

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To |
The Board of Directors,
Hisar Spinning Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Hisar Spinning
Mills Limited ("the Company"), for the quarter and nine months ended 315t December, 2022 ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
(*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as amended read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent

~ Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAl). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

- 4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement. '

5. The comparative financial information of the Company for the quarter and nine months ended 31
December, 2021 and for the year ended 31t March, 2022 prepared in accordance with Indian
Accounting Standards (“Ind AS”) included in this Statement has been audited/ reviewed by the
predecessor auditor. The report of the predecessor auditor on these comparative financial information
expressed an unmodified opinion/ conclusion. -

Our report is not modified in respect of these matters.

for JAIN & ANIL SOOD .
Chartered Accountants-

B
(RAJESH KUMAR JAIN)

Partner
Membership No. 088447

UDTIN- 23 0R2YYTBGHUOXV 1603

Date: 14" February, 2023
Place: Chandigarh
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Notes:

CIRICFDIFACIG2/2016 dated 5th July, 2016 as amended from lime fo time.

-|Place: Chandigarh
Dated: 14.02.2023

The Financial Results has been prepared In accordance with recognition'and measurement principles as
l2id down in the Indian Accounting Standards (*Ind'AS") 34 “Interim Financlal Reporting" prescribed under
Seclion 133 of the Companies Act, 2013, read with relevant rules Issued thereunder and SEBI's circular no.

Financial results has been reviewed by the Audit Commiltee and thereafter has béen approved by the|
Board of Directors at their respective meeting held on 14lh February, 2023, The limited review as required
under Regulation 33 of SEBI (Listing Gbligations and Disclosure Requirements) Regulations, 2015, has
been completed by the Statutory Auditars. '

Previous reporting period figures in the financial results; Indl'udlng- the notes therelo, have been reclassified
wherever required to confirm fo the current reporting period presentation/ classification.

The Company is primarily in the business of manufacturing and sale of cotion yarn blended (textile product).
The Board of Directors of the Company, which has been Identified: as being the Chief ‘Operaling Decision
Maker (CODM), evaluates the Company's performance, allocate resources based on the analysis of the
various ‘performance indicator of the Company as a single unit, Therefore, there iis only one reportable

'segment for the Company.

The Code on Social Security 2020 has been notified in the Official Gazetle on 28th September, 2020, The
effective date from which the changes are applicable Is yet to be notified and the rules are yel to be framed,
Impact if any, of the chahge Will be assessed and accounted in the period in Which sald Code becomes
effective and the rules framed thereunder are published.

The new scheme for Remission of Duties and Taxes on Exported Products (RoDTEP) was introduced by
Ministry of Commerce and Industry vide notification daled 17th August, 2021 for eligible. exported goods.
Accordingly, the Company has recognised in Revenue from operations the benefit of RoDTEP of ¥ 18.48
Lakhs during the nine months period ended 31st December, 2021, out of which ¥ 6.47 Lakhs benefit
perlainis to eligible export sales for the period from 1st danuary, 2021 to 31st.March, 2021,

By Order of the Board of Directors
forHisar Spinning Mills Limited
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