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‘ . REGD. OFF. & WORKS : 9th K.M. STONE, HISAR-BHIWANI ROAD, V.P.0. DABRA (HISAR}- 125005
HSML TEL/FAX : 91-1662-297005. Mob. : 98120-22682
CIN : L17112HR1992 PLCO31621, E-mail : hsmI2000@redIiffmail.com

Dated: November 07, 2023

Dept. of Corporate Services

The Bombay Stock Exchange Limited
Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400001

Sub: Compliance of Clause 33(3) (a to ¢) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and half year ended on September 30, 2023 — (SCRIP CODE
521068).

Dear Sir,

We are to inform that the Board of Directors of the Company in their meeting held today i.e. Monday,
November 07, 2023, considered and approved the Un-Audited Financial Results for the quarter and
half year ended on September 30, 2023. The said Un-Audited Financial Results together with the
Limited Review Report of the Statutory Auditors, is attached hereto.

It is further informed that the meeting started at 15.00 Hrs. and ended at 17.00 Hrs.

We hope you will find the same in order.

Thanking You,

r Spinning Mills Limited

A Digitally signed by NIKITA
SINGLA
Date: 2023.11.07 16:59:28

ans 1r|1‘gpl‘a) +05'30'

Encl: As above.
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JAIN & ANILSOOD - 5.C.0. 12, Basement,

Chartered Accountants : . ‘ ' Feroze Gandhi Market,
' Ludhiana - 141001
Ph: 0161-2773027, 4361749

INDEPENDENT AUDITOR'S REVIEW REPORT ON-REVIEW OF INTERIM FINANCIAL RESULTS

To .
The Board of Directors,
Hisar Spinning Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Hisar Spinning
Mills Limited ("the Company"), for thé quarter-and half year ended 30" September, 2023 ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations™).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement.principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
(“Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as amended read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review. ' :

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India {ICAl).-A review of
interim financia!l information consists of making inquiries, primarily. of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on
_ Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any matenal misstatement. '

for JAIN & ANIL SO0D
Chartered Accountants
Firm Registration No. 010505N

& 7
(RAJESH KUMAR JAIN)
Partner

Membership No. 088447
UDIN: 2308844 28GUPBTRIS 7

Date:; 07% November, 2023
Place: Ludhiana
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STATEMENT OF UNAUDITED FINANCIAL RESULTS

HISAR SPINNING MILLS LIMITED
9TH K.M. STONE, HISAR BHIWANI ROAD, V.P.0. DABRA, HISAR - 125005

Waebslts : www, hlsmphningmlua SO

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 .

. ; &in takhs, except per equity sharg data)
3 Months Preceding 1" f ding Yn.r to dats Yeoar to date Pravicus
’ ended months endad 13 Hpﬂlhl snded| figures for figures for accounting
Sr. _ ' in the previous | current period | previous year ended
‘INe. _ Particulars L yewr ended period snded
30.09.2023 30.08.2023 30.09.2022 30.09.2023 30.09.2022 34.03.2023
Unsudited |- Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenus ' '
Revenue from operations 1083.86 1038.74 1272.35 212260 2488.37 4669.15
Other income 1.8 . 288 381 384 7.86 10.87
- |Total income 105'_5'.04 1041.40} 1276.16 2126.44 2496.33 4680.02
Cost of materiats consumead - 63411 665.40 654.29 1299.51% 1224.51 248631
Changes in inventories of finlshed goods 6.53 -88.79 -14.94 -82.26 -4.22 31.66
and work-in-prograss
Employee benafits expense 84.81 81.21 75.04f - 166.02 149.69 301.36
Finznca costs 5.88 7.12| 8.55), 13.00 16.23 30.99
Depraciation axpense 42.57 42.04 63.04 84.61]- 125.41| 249.18
. |consumption of stores and spare parts ' ‘72,74 . 29.74 37.82 102.48 85.74 203.29
Packing material consumed B.36 7.80] - 10.07 " 18.16 21.47 39.02
Power and fuel expenses” 166.69|. 163.32 . 160.52 330.01 324.24 645.75
" |Contract tabour charges 16.27 15.27] - 14.86 31.54 28.77 58.18
Freight and cartage outward 533 3.98] .- 3776 9.29 110.66 121.44
Other expenses 24.77| 17.46) 26.06 42.23 55.49 89.22
Total expensas 1063.08 ‘944,53 1073.07 2012.59 2137.96 4256.41
3 Prom before uccpuonal Itoms and 16.98 96.87 203.09 111.85 358.37 423.61
Emepﬂmalltem .0.00 - 0.00 0.00 0.00 0.00 0.00
4, |Profit before tax 16.98 96.87 202.09 113.85 358.37 423.61
8. |Tax expensa: L o ’
- Curment tax 9.54 24,36 49.95 33.80 83.40 109.11
- Adjustment of tax relating lo eartier 2.58 0.00| - 0.00 258 0.00
periods : - : ) ) - 0.00
- Defested tax - --1.39 -0.81 4.33 -2.20 -7.93 -16.63
Total tax expense 10.73 23.55 45.62 34.28 7547 92.48
§. |Profit for the perlod [A) 6.25 73.32 157.47 79.57 282.90 33113
Other Compreshaensiva Income - -
items that will not be racla.ulﬂod to
profit or loss . o )
Remeasurements of the defined benefil -0.14 ~0.85] . 0.36 -0.99 2.58 2.5
plans . C .
|Income tax refating to Hems that wil notl " 0.04)0 0.21 -0.09 0.25 -0.65 -0.63
be rectassified Wo'profit o loss - . -
7. |Total Other Comprehensive Income/ (- 0.10 0.64 0.27 0.74 1.92 1.88
) Expensé (B) - ) o . o .
8. |Total Comprehensive Income for th- .-8.15 72.88 157.74 78.82 284.33 33.01
period (A+8) .
9. |Pald-up equity shase capital . 373.50 373.50 - 373.50 373.50 373.50 37350
(Faca value of * 10 Per share) '
10. [Other Equity- ) 1650.50
11. |Earnings per squity share ('} :
Basic and diuted (not annuatised) 0.17 1.96 4.22 ‘213 7.57 8.87
By Order of the Board of Directors
for Hisar Spinning Mills Limited
Place: Chandigarh )
Dated: 07.11.2023
’ DIN : 00192888
Contd....




HISAR SPINNING MILLS LIMITED
9TH KM. STONE, HISAR BHIWANI ROAD, V.P.O. DABRA, HISAR - 125005

UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER, 2023

(Tin 1akhs)
As.at As at
Particulars 30.09.2023 131.03.2023
Unaudited | Audited
(A) ASSETS -
(1) Non-Current Assets:
(a) Property, plant and equipment 628.30 706.64
(b) Financial assets:
-{i) Other financial assets . 32.07 . 3715
{c) Deferred tax assets (net) 66.35 64.15
{d) . Other non-current assets 65.47 3.71
Sub-total - Non-Current Assets 792.19 811.65
(2) CurrentAssets:
(a) Inventoties 992.05 1042.09
(b) Financial assets:
(i) Trade receivables 427.26 416.51
(ii}- Cash and cash equivalents 202.57 26.42
" .| (iii) Bank balances other than (i) above 0.90 0.00
(iv) Other financial assets - 33.72 28.03
(c) Current tax assets {net) - 9.61 9.00
| (d) Othercumentassets - - _ 211.34 281.09
(e) Non-current assets classified as held for sale . ' 0.00 1.25
" |~ Sub-total - Current Assets : 1877.45 1804.39
- TOTAL - ASSETS 2669.64 2616.04
(B) EQUITY AND LIABILITIES
(1) Equity: -
(a) Equity Share capital 373.50 373.50
(b) Other Equity . 1729.33 1650.50
" Sub-total - Equity 2102.83 2024.00
Liabilities: . :
(2) Non-Current Liabilities:
(a) Financial Liabilities
(i) Borrowings R 166.18 185.75
| (i) -Other financial liabilities - - 0.00 1.41
(b} . Other non-current liabilities - 1.61 9 43
Sub-total - Non-Current Liabilities - 167.79 196.59
' Contd.....




Zn lakhs

Particulars’ As at As at
30.09.2023 31.03.2023
Unaudited |  Audited
(3) Current Liabilities: -
'(a) Financial Liabilities '
(i) Bormowings 152.80 108.62
(i) Trade payables :
.(A) total outstanding dues of micro enierprises and 3596 . 90.31
small enterprises : ‘
"(B) fotal outstanding dues of creditors other than 113.80 105.98
micro enterprises’ and small enterpnses _ ' ~
(iiy Other finangial llabllmes 74.31 65.03
(b) Other currentllabmtles 18.18 22.1
(c) Provisions : . -.3.97 3.39
Sub-total - Current Llabihties 399.02 395.45
iy Total Llabllltles . 566.81 592.04
TOTAL EQUITY AND LlABILITIES - 2669.64 2616.04

Place: Chandigarh, ... ... \
Dated:07.11:2023 - .- 115050 N

By Order of lhe Board of Directors
for Hisar Spinning Mills Limited

- (Anu'rajéupta)'

‘Manzaging Director
- DiNG 00192888

Conid.....




HISAR SPINNING MiLLS LIMITED
9TH KM. STONE, HISAR BHIWANI ROAD, V.P.0. DABRA, HISAR 125005

UNAUDI‘I’ED STATEMENT OF CASH. FLOWS FOR THE HALF YE.AR ‘ENDED 30TH SEPTEMBER, 2023

- @In lakhs)]
‘ R - Forthe half  For the half
‘Particulars . C * ', yearended yearended

30.08.2023  30.09.2022

Unaudited | Unaudited |

A CASHFLOW FROM OPERATING ACTIVITIES

Profit before tax _ y . 113.85 358.37

. Adjustments for: . )

Depreciation expensa 84.61 125.41
Net losg/ (-) gain on d:sposal of property, plant and aqulpment . 0.05 0.21
Govemment grant relating to EPCG Scheme -7.81 -70.82
Govemnment grant relating to property, plant and equipment - -0.01 -0.02
Falr value loss/ (-} gain on financial Instruments at FVTPL - ’ 0.00 0.01
Net loss/ (-) gain on foreign cumency transactions and translation - 002 -0.38
Provision for intarest written bad( ] -1.41 -1.00
Interest income ' o . <1.10 -1.20
Finance costs ) .o . ©43.00 16.23
Qperating prof' it beforo worting capital changes 201.06 426.37
Changu In working. capltal . C
=) fny i - )
Inventories ’ 50.04 61.98
Trade receivables o = -10.73 -257.64
Other financial assets (curent} £5.58 -15.41%
Other financial agsets (non-cusrent) : ) 0.00 0.22
© Olher assets (cument) : ’ o 69.75 -47.40
Other assets (non-eurmnt) ' ) £1.76 . 31.76
nis for | 8 e in | ing liabiliti :

' Trnde payables P ST -46.54 -163.76
Other financlal liabilities (currenl) . 10.98 2.06
Other financial liabilities (non-cunanl) ‘ ) -1.41 -1.00
Other liabilities (current) " ' -3.93 -21.55
Provisions (current) o ' -0.41% -10.01
Cash generated from operations ‘ ' .200.47 5.62
Income taxes paid (net of refund} - -38.85 -£52.51
Net cash flows from/ (-} used In operaung activities : 163.62 . -56.89

B. CASH FLOW FROM INVESTING ACTIVITIES : -
Purchase of propen-y, planl and equipmenl (inctuding capital wo:k—(n- -£.27 -30.63
progress) - - ' .o :
Proceeds from. disposal of property, planl and equipment ’ -1.30 3.80
ank bal s C lents:

(-) Increase/* decrease In depos[ls with more than twelve’ months ' 5.08 20.79
_ matusity (pledged with banks wwards margin against bank guaranlees) . :

{-) Increase/ decrease In deposlls with origina! maturity more (han -0.90 -20.79
twelve months but remammg matunty of less than twelve months s B
- (pledged with banks lowards rn.argm against bank guarantees)

Interaslreceived S B 1.99 0.96

Nel cash flows from {-) used In investing activities ] ' - 1.20 -25.77




Particulars

For the half  For the half
yearended  year ended
30.09.2023  30.09.2022

< CASH FLOW FROM FINANCING ACTIVITIES

-+

Unaudited | Unaudited |

. Repaymenl of borrowungs (non-currant) -52.87 . -21.93
Proceeds from bonwdng; {cument) (na() . 7832 . . 57.87
Financa. costs paid-(net of RTUFS subaldy and hltam.,t subvenuon for ©-12.32 -13.68
MSMEs) : - :

Nat cash ﬂows from/ (-} used in ﬂnanclng w:tlvmas - 11.33:" : 22.08

Net Incmnsel (-} decrease In cash-and c_a_:h oquhralam.s 176.15 " 60.58 .
-Cash and ca'sp__oquivélénts at the beginning of the ysar 26.42 10258 )
Cash and cash equivaients at the ondof.tho year 202.67 . . . ‘42.ﬁ0

Balances wilh Bnnlu o : R

- in curment accounits - . 20021 4022

Cashonhand . ... " v oo, 2236 .- 478

Ll . e e '202.,57' -A2.00

. : . i oo - - _ - ] -

Placs: Chandigarh-... .
’Dated: 07.11.2023

Manag.ng D’.mdar
- DIN __00_19_‘?;}38

| Cond.......




£

Notas to Statement of Unaudited Finan;:[al Results for the quartar and half year cndod 30th September, 2023:

1.

" |Place: Chandiga_rﬁ
Dated: 07.11.2023 .

~The Unaudited Financial Results have been preparad En accordance with the recognition and measurement

principles as laid down in the applicable Indian Accounting Standards (Ind AS'} prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, and requiréments of Regulation 33 of the SEBI
§USung Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Unaudited Financia) Results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respéctive meetings held on 07th November, 2023. The limiled raview as required under
Regulanon 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by
the Statutory Auditors.

The figures of the previous pericds/year hava been regroupedl reclassuﬁed to render them comparable with the
figures of the current penod

The Company Is _primarily in the-business of manufacturing and sale. of cotton yamn blended (textile product). The
Board of Directors of the Company, which has been identified as being the Chief Operating Decision Maker (CODM),
evaluates the Company’'s performance and allocate. resources based on the analysis of the various performance
indicators of the Company asa whole. Therefora, there is only one réportable segment for the Company.

The Code on Social Seainty‘ 2020 has baen notified th the Official Gazette on 28th Septemnber, 2020. The effective
date from which the changes are applicable is yat to be notified and the rules are yet to be framed. Impact if any, of

. ‘the change will be assessed and accounted.in the period in which said Code becomes ‘affective and the rules framed

lheraunder are publ:shed

By Order of the Board of Directors
for Hisar Spinning Mills Limited

(Anurap Gupta)
Managing Director
DIN : 00192888
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