HISAR SPINNING MILLS LIMITED

] REGD. OFF. & WORKS : 9th K.M. STONE, HISAR-BHIWANI ROAD, V.P.0. DABRA (HISAR)- 125005
HSML TEL/FAX : 91-1662-260397. Mob. : 98120-22682

CIN : L17112HR1992 PLCO31621, E-mail : hsml2000@rediffmail.com

Dated : November 14, 2022

Dept. of Corporate Services

The Bombay Stock Exchange Limited

Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400001

Sub: Compliance of Clause 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and half year ended on September 30, 2022-(SCRIP CODE
521068).

Dear Sir,

We are to inform that the Board of Directors of the Company in their meeting held today i.e.
Monday, November 14, 2022, considered and approved the Un-Audited Financial Results for the
quarter and half year ended on September 30, 2022. The said Un-Audited Financial Results
together with the Limited Review Report of the Statutory Auditors, is attached hereto.

We inform that the meeting started at 16.50 Hrs and concluded at 17.35 Hrs.

We hope you will find the same in order.

Thanking You,

Your Faithfyl
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Authorised Signatory

Encl: As above



JAIN & AN". SOOD S.C.0. 12, Basement,

Chartered Accountants Feroze Gandhi Market,
Ludhiana - 141001

Ph: 0161-2773027, 4361749

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To
The Board of Directors,
Hisar Spinning Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Hisar Spinning
Mills Limited ("the Company"), for the quarter and half year ended 30" Septembe(, 2022 ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 qf t.he
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as amended read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAl). A review of
interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

for JAIN & ANIL SOOD
Chartered Accountants

‘,ANIL ~ irm Registration No. 010505N
Y ol 7
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(RAJESH KUMAR JAIN)

Partner

Membership No. 088447
UDIN: 2208344 FRDRTHW 1833

Date: 14" November, 2022
Place: Chandigarh



HISAR SPINNING MILLS LIMITED
9TH K.M. STONE, HISAR BHIWANI ROAD, V.P.0. DABRA, HISAR - 125005
CIN - L17112HR1992PLC031621, PAN - AANAGH3I754M
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Webslito ; www. hisarspinningmills.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS

_ FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

Dated: 14.11.2022

(L In Iakhs, axcopt por aquity shate data)|
3 Months Proceding 3 Corrospoﬁal‘dd' “Yoartodata | Ynarto date Previous
ended months ondad 3 Months anded|  figures for figuras for accounting |
Sr. in tha pravious | current pariod previous year anded |
30.09.2022 | 30.00,2022 | |730.09.2022 | 30.09.2021 | 31.03.2022 |
Unaudited | Unaudited | L “Unaudited | Unaudited | Audited
1 |Revenue N
Revenue from operations 1272.35 1216.02 1002.92 2488.37 1750.29 3593.11
Other income 3.81 4,16 20.99 7.96 40.58 92,22
Total income 1276.16 1220.17 1023.91 2496.33 1790.87 3625.42
2. |[Expenses
Cost of materials consumed 654.29 570.22 476.09 1224.51 922.07 1942.24
Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
Changes in invenlories of finished goods -14.94 10.72 28.72 -4,22 -78.11 -225.94
and work-in-progress
Employee benefits expense 75.04 74.65 75.93 149.69 146.58 294.04
Finance cosls 8.55 7.68 0.73 16.23 2.25 10.72
Depreciation expense 63.04 62.37 13.84 125.41 27.28 59.55
Consumption of stores and spare parts 37.82 47.92 25.45 85.74 48.85 129.88
Packing material consumed 10.07 11.40 9.41 21.47 19.94 40.02
Power and fuel expenses 160.52 163.69 161.18 324.21 314.80 579.26|
Conltract labour charges 14.86 13.91 11.00 28.77 21.98 43.28]
Freight and carlage outward 37.76 72.90 52.97 110.66 74.11 164.81
Other expenses 26.06 29.43 24.79 55.49 44.34 93.06
Total oxpenses 1073.07 1064.89 880.11 2137.96 1544.09 3137.52:
3. {Profit before exceptional items and 203.09 155.28 143.80 358.37 246.78 547.91.
tax
Excoplional items 0.00 0.00 0.00 0.00 0.00 0.00
4. |Profit befora tax 203.09 155.28 143.80 358.37 246.78 547.91
5. |Tax expense:
- Currenl tax 49.95 33.45 25.75 83.40 43.24 86.51
- Adjustment of tax relating to carlier 0.00 0.00 0.00 0.00 0.00
periods 0.24
- Defarrod tax -4.33 -3.60 10.44 -7.93 18.85 4837
Total tax oxpense 45.62 29.85 36.19 75.47 62.09 135.12
6. {Profit for the period (A) 157.47 125.43 107.61 282.90 184.69 412.79
Othor Comprehensive Income
ltems that will not be reclassified to
profit or loss
Remeasurements of the defined benefit 0.36 2.22 -1.67 2.58 -7.58 -5.94
plans '
Income tax relating to items that will' not -0.09 -0.56 0.42 -0.65 1.91 1.75
be reclassified to profit or loss
7. {Total Other Comprehensive Income/ (- 0.27 1.66 -1.25 1.93 -5.67 -5.19
) Expense (B)
8. |Total Comprehensive Income for the 157.74 127.09 106.36 284.83 179.02 407.60
period (A+B)
9. |Paid-up equity share capital 373.50 373.50 373.‘50 373.50 373.50 373.50
(Face value of T 10 Per share)
10. |Other Equity 1317.49
11. |Earnings per equity share (Y) TR
Basic and diluted (not annualised) 2.88 7.57 4.94| 11.05
By Order of the Board of Directors
for Hisar Spinning Mills Limiteg
1.3 ( W'
Place: Chandigarh (Sapna Kansal)

Executive Director

DIN : 06892410

Contd....




HISAR SPINNING MILLS LIMITED
9TH KM. STONE, HISAR BHIWANI ROAD, V.P.O. DABRA, HISAR - 125005

UNAUDITED BALANCE SHEET AS AT 30TH SEPTEMBER, 2022

(X In lakhs)
As at As at
FariEliar: 30.09.2022 31.03.2022
Unaudited |  Audited
(A) ASSETS
(1) Non-Current Assets :
(a) Property, plant and equipment 826.41 907.97
(b) Capital work-in-progress 0.00 6.67
(c) Financial assets:
(i) Ofther financial assets 29.72 51.47
(d) Deferred tax assets (net) 556.45 47.52
(e) Other non-current assets 4.68 36.44
Sub-total - Non-Current Assets 916.26 1050.07
(2) Current Assets :
(@) Inventories 1025.03 1087.01
(b) Financial assets:
(i) Trade receivables 498.30 240.29
(i) Cash and cash equivalents 42.00 102.58
(iii) Bank balances other than (i) above 20.79 0.00
(iv) Other financial assels 58.71 42.31
(c) Current tax assets (net) 2.57 1.7
(d) Other current assels 250.01 202.61
(e) Non-current assets classified as held for sale 1.25 4.94
Sub-total - Current Assets 1898.66 1691.45
TOTAL - ASSETS 2814.92 2741.52
(B) EQUITY AND LIABILITIES
(1) Equity:
(a) Equity Share capital 373.50 373.50
(b) Other Equity 1602.32 1317.49
Sub-total - Equity 1975.82 1690.99
Liabilities
(2) Non-Current Liabilities :
(a) Financial Liabilities
(i) Borrowings : 238.12 290.96
(i) Other financial liabilities 1.57 2.57
(b) Other non-current liabilities 25.39 89.67
Sub-total - Non-Current Liabilities 265.08 383.20
Contd.....




- TS
As at As at
Particulars 30.00.2022 31.03.2022
Unaudited |  Audited

(3) Current Liabilities :

(a) Financial Liabilities

(i) Borrowings 263.61 172.98

(i) Trade payables
(A) total outstanding dues of micro enlerprises and 16.37 17.23
small enterprises
(B) total outstanding dues of creditors other than 171.81 234.62
micro enterprises and small enterprises

(iii) Other financial liabilities 71.61 70.04

(b) Other current liabilities 37.47 59.02

(c) Provisions 0.75 13.34

{d) Current tax liabilities (net) 12.40 0.00
Sub-total - Current Liabilities 574.02 667.33
Total - Liabilities 839.10 1050.53
TOTAL - EQUITY AND LIABILITIES 2814.92 2741.52

Bf/ Order of the Board of Directors
for Hisar Spinning Mills Limited

Sapg tCLLq/ :

Place: Chandigarh (Sapna Kansal)
Dated: 14.11.2022 Executive Director
DIN : 06892410

Contd.....




HISAR SPINNING MILLS LIMITED
9TH KM. STONE, HISAR BHIWANI ROAD, V.P.0. DABRA, HISAR - 125005

UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH SEPTEM(BzﬁlR |20‘(2h2 )
(¢ In 1aKNns

For the half  For the half
Particulars yoar ondad  year anded
30.09,2022 30.09.2021
Unaudited | Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 358.37 246.79
Adjustments for:
Depreciation expense 125.41 27.28
Net loss/ (-) gain on disposal of property, plant and cquipment -0.21 0.00
Govemment grant relating to EPCG Schema -70.82 -37.49
Govemment grant relating to proporty, planl and equipment -0.02 -0.02
Fair value loss! (-) gain on financial Instruments at FVTPL -0.01 0.06
Nel loss/ (-) gain on foreign currency lransaclions and translalion -0.38 -2.19
Provision for interest written back -1.00 -29.99
Deferred processing fees 0.00 0.02
Interest income -1.20 -4.23
Finance costs 16.23 2.25
Operating profit before working capital changes 426.37 202,48
Changes in working capital:
Adjustments for decrease/ (-) increase in operaling assets:- .
Inventories 61.98 1.91
Trade receivables -257.64 -145.08
Other financial assels (current) -15.41 -18.17
Other financial assets (non-current) . 0.22 -0.15
Other assets (current) -47.40 -22.18
Other assels (non-current) 31.76 -108.90
Adjustments for increase/ (-) decrease in operating liabilities:-
Trade payables -163.76 11144
Other financial liabilities (current) 2.06 10.01
Other financial liabilities (non-current) -1.00 0.00
Other liabilities (current) -21.55 6.07
Provisions (current) -10.01 -3.55
Cash generated from operations '5.62 33.88
Income taxes paid {(net of refund) -62.51 -26.70
Net cash flows from/ (-) used In operating activities -56.89 7.18
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (including capital work-in- -30.63 -31.97
progress)
Proceeds from disposal of property, plant and equipment 3.90 0.00
Bank balances not considered as cash and cash equivalents:
(-) Increase/ decrease in deposits with more than twelve months 20.79 20.79
maturity (pledged with banks towards margin against bank guarantees) '
(-) Increase/ decrease in deposils with original malurily more than <20.79 9.51
twelve months but remaining malurily of less than lwelve months
(pledged with banks towards margin against bank guarantees)
(-) Increase/ decrease in depasils with original malurily more than three 0.00 78.00
months but remaining malurity of lass than twolve months
Interest receivaed 095 13445
Net cash flows from/ (-) usaed In Investing actlvitles ' NINEi "48.20
Contd. ...
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(2 Inv lakhis)

“For'the hall ~ For the half
Particulars ynar andad  year encded
. ... 30,00.2022  30.09.2021
ey . ““""""!2.‘[.,[, _Unaudited
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrowings (non-current) -21.93 -36.16
Proceeds from borrowings (current) (nel) 57.67 .53
Finance cosls paid (net of RTUFS subsidy and interest subvention for -13.66 -2.15
MSMEs)
Net cash flows fron/ (+) used In financing activities 22,08 -7.7%
Netincrease/ (+) decrease in cash and cash equivalents -60.58 47.60
Cash and cash equivalents at the baginning of the year 102.58 5445
Cash and cash equivalents at the end of the year 42.00 102.05
Components of cash and cash eguivalents at the end of the year
Balances with Banks
- in current accounts 40.22 50.28
- in deposit accounts 0.00 50.00
Cash on hand 1.78 1.77
42.00 102.05

By Order of the Board of Directors
for Hisar Spinning Mills Limitaq

(Sapiﬁa Kansai) ‘L&‘/‘

Executive Direcler
DIN : 06892410

Place: Chandigarh
Dated: 14.11.2022

Contd.....




Notes:

1. The Financial Results has been propared in accordance with recognition and maasurament principles a4 laid dovin
’ ‘ y ¢ , " - v 5

in the Indian Accounting Standards (“Ind AS") 34 "Interim Financial Reporting prescribed undor Saclion 1.,3’01 the

Companies Act, 2013, read wilh relavan! rulos issued thoraundar and SEBI's circular no. CIRICFDIFACIH2I2016

dated 5th July, 2016 as amended from time to lima,

2. Financial results has been raviewed by the Audil Commilloo and tharoafter has baan app!qmrl by the Board. of
Directors al their respective meeting held on 14th November, 2022, Tho limitad raviaw as required undar Requlation
33 of SEBI (Listing Obligations and Disclosure Requiremonts) Regulations, 2015, has been rompleted by the
Statutory Auditors.

H : 1 771 ¢ £8)
3. Previous reporting period figures in the financial resulls, including the notes thereto, have been reclassified wherever
required to confirm to the current reporting period presentation/ classification,

4. The Company is primarily in the business of manufacturing and sale of collon yarn blended (lextile product). The
Board of Directors of the Company, which has been identified as being the Chief Operating Decision Maker (COOM;,
evaluates the Company's performance, allocale resources based on the analysis of the various performancs
indicator of the Company as a single unit. Therefore, there is only one reportable segment for the Company.

¢

The Code on Social Security 2020 has been notified in the Official Gazette on 29th September, 2020. The effective
dale from which the changes are applicable is yel to be notified and the rules are yet to be framed. Impact if any, of
the change will be assessed and accounted in the period in which said Code becomes effeclive and the rules framed
thereunder are published.

6. During the quarter and half year ended 30th September, 2021, the new scheme for Remission of Duties and Taxes
on Exported Products (RoDTEP) was introduced by Ministry of Commerce and Industry vide notification dated 17th
August, 2021 for eligible exported goods. Accordingly the Campany has recognised in Revenue from operations the
benefit of RoDTEP of Rs. 16.64 Lakhs during the quarter and half year ended 30th September, 2021, out of which
Rs. 6.47 Lakhs benefit pertains {o eligible exporl sales for the period from 1st January, 2021 o 31st March, 2321 and
Rs. 4.55 Lakhs benefit pertains 1o eligible export sales for the period from 1st April, 2021 to 30th June, 2021

By Order of the Board of Directors
for Hisar Spinning Mills Limited

Sapg o/
(Sapna Kansa’l)l

Executive Director
DIN : 06892410

Place:; Chandigarh
Daled: 14.11.2022




