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Dated: May 30, 2023

Dept. of Corporate Services

The Bombay Stock Exchange Limited
Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai 400001

Sub: Compliance of Clause 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter & year ended on March 31, 2023 - (SCRIP CODE 521068).

Dear Sir,

We are to inform that the Board of Directors of the Company at the meeting held on Tuesday, May 30,

2023, considered and approved the Audited Financial Results for the quarter and year ended on March
- 31, 2023. The said Audited Financial Results together with the Report of the Statutory Auditors’, are

attached hereto.

We confirm that the Auditor's Report is with unmodified opinion in respect of the Audited Financial
Results of the Company for the year ended on March 31, 2023.

We inform that the meeting started at 13.15 Hrs. and concluded at 14.35 Hrs.

We hope you will find the same in order.

Thanking You,

Digitally signed
by NIKITA SINGLA
Date: 2023.05.30
14:44:40 +05'30'

Song(T1KI 4 Singla)

Company Secretary & Compliance Officer

Encl: As above.

CHD. OFF. : 707, INDUSTRIAL AREA, PHASE-|, CHANDIGARH. TEL / FAX : 91-172-2659754
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JAIN & ANIL SOO0OD S.C.0. 12, Basement,
Chartered Accountants Ferore Gandhl Market,
Ludhlana - 141001

Ph: 0161-2773027, 43617439

al Financlal Results of Hisar Spinning

Indapendent Auditor's Report on Audlt of Quarterly and Annu
f Regulation 33 of the SEBI (Listing

Millz Limited {‘the Company’) pursuant to the requirements o
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Hisar Spinning Mills Limited

Oplinlon

We have audited the accompanying "Statement of Audited Financlal Results ('the Statement’) of Hisar
Splnning Mills Limited {‘the Company’} for the quarter and year ended 31™ March 2023" (refer Paragraph
1 of ‘Other Matters’ section below), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligatlons and Disclosure Requireme nts) Regulations,

2015, as amended (‘Uisting Regulations’).

in our opinion and to the best of our Informatlon and according to the explanations given to us, the
Statement:

I. is presented in accordance with the requirements of Regulation 33 of the Listing Regulatlons; and

ji. givesatrue and fair viewin conformity with the recognition and measurement principles lald down In
the applicable Indian Accounting Standards (‘Ind AS') prescribed under Section 133 of the Companies
Act, 2013 (‘the Act’), read with relevant rules issued thereunder, and other accounting principles
generally accepted in India, of the net profit and other comprehensive Income and other financial
information of the Company for the quarter and year ended 31* March 2023.

Basls for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under Section
143{10) of the Act. Our responsibllities under those Standards are further described In Auditor’'s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the 'ICAl’)
together with the ethical requirements that are relevant ta our audit of the Statement under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basls for our audit opinlon.

Management’s Responsibilitles for the Statement

This Statement, which s the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared on the basls of the related Financlal Statements of the Company. The
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive Income and other financial
information in accordance with the recognitlon and measurement principles lald down In the Indian
Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in india and in compliancgwitrRag
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Listing Regulations. This responsibility also Includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other Irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate Internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from materfal misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Coampany’s ability to
continue as a going concern, disclosing, as applicable, matters related to going cancern and using the
going concern basis of accounting unless the Board of Directors either Intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financlal reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonahble assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report that Includes our
opinion. Reasonable assuranceisa high level of assurance, butIsnot a guarantee that an audht conducted
in accordance with SAs will always detect a matertal misstatement when it exists. Misstatements can
arise from fraud or error and are considered materia! if, individually or in the aggregate, they could
reasonably be expected to influence the economlc decisions of users taken on the basis of this Statement.

As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: :

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting fron} error, as fraud may Involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internat control.

« Obtatn an understanding of internal control relevant to the audit In order to design audit procedures
that are appropriate in the circumstances. uUnder Section 143(3)(1} of the Act, we are also responsible
for expressing our opinion through a separate reporton the complete set of financial statements on
whether the Company has adequate Internal financial controls with reference to financtal statements

in place and the operating effectiveness of such controls.

e« Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates made by the Board of Directors.

nd reasonableness of disclosures made by the Board of Directors in
fied under Regulation 33 of the Listing Regulations.

e Evaluate the appropriateness a
terms of the requirements speci
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Chartered Accountants

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
golng concern. If we conclude that a2 material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the statement or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are hased on the audit evidence obtained up 10
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a golng concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achleves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, alnd to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

1. The Statement includes the financial results for the quarter ended 31™ March, 2023, belng the
balancing figures between the audited figures in respect of the full financlal year and the published
unaudited year to date figures up to the third quarter of the current financlal year, which were
subject to limited review by us, as required under the Listing Regulations. Our opinlon on the

Statement Is not modified In respect of this matter.

2. The comparative financial Information of the Company for the correspanding quarter and year ended
31" March, 2022, prepared In accordance with ind AS, inctuded in this Statement have been audited
by the predecessor auditors. The report of the predecessor auditors on the comparative financial
Information dated 30" May, 2022 expressed an unmodified opinion. Our opinlon on the Statement

is not modified In respect of this matter.

for JAIN & ANIL 500D
Chartered Accountants
Flrm Registration No. O10505N

7
(RAJESH KUMAR JAIN)
Partner

Membership No. 088447

UpIv: 23088447 BGUOYV&092

Date:; 30** May, 2023
Place: Chandigarh



HISAR SPINNING MILLS LIMITED
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Waebsile ; www.hisarspinningmills.com

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 3137 MARCH, 2023

(Rs. In lakhs, except per ulty share dala
3 Menths Preceding 3 | Coresponding Year anded Pravious
ended months ended | 3 months 80@0:::3
Sr. : ended in the year e
No. Partculars pravious year
31,03.2023 31.12.2022 31.03.2022 31.03,2023 31.03.2022
(refer nots 3) Unaudited (refer nots 3} Audlited _Audited |
1 |incoms
Revenue from operations 1065.31 1115.47 1052.68 4669.15 359511
Other income -1.61 452 43.76 10.87 92,32
Total income 1063.70 1419.99 1096 44 4680.02 368543
2. |Expenses
Cost ol materials consumed 637.37 624.43 511.10 248831 1948.84
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
Changes in Inventories of finished 30.74 5.14 -7.02 3166 -225.94
goods and work-in-progress i .
Employee benefits expense 76.59 75.08 7417 301.36 254.04
Financs costs 7.02 7.74 6.75 30.99 10.72
o Depreciation #xpense 61.18 62.59 18.45 249.18 59,55
Consumption of stores and spare paris 41.58 75.97 4410 203.29 129.88
Packing material consumed 8.59 0.98 7.59 39.02] 40.02
Power and fuel expenses 157.36 164.18| 136.3% B645.75 579.26
Contract labour charges 15.00 14,42 10.29 58.19 4320
Freight and cartage outward 1.79 8.99 77.65 121.44 164.81
Qlher expenses 13.54 20.19 30.53 89.22 93.06
Tolal expanses 1050.76 1067.69 $10.06 4256.41 3137.52
3. |Profit before exceptional Items and 12.94 52.30 186.38 423.61 547.91
tax
Exceptional items 0.00 0.00 0.00 0.00 0.00
4. |Profit before tax 1294 52.30 18828 423.61 547.91
5. |[Tax expense:
- Curfent tax 8.10 17.61 18.35 109.11 B6.51
- Adjustment of tax relating to eadier 0.00 0.00 0.00 0.00 0.24
periods
- Deferred tax 348 522 25.54 -18.83 48.37
Total tax axpense 462 12,39 43.89 0248 13512
6. |Profit for ths period (A) 8.32 39.01 142.49 31.1) 412.79
Other Comprehansive Income
ltems that will not be reclassifisd to
profit or losa:
Remeasurements of the defined benefit 0.30 0.37 1.09 2.51 £.94
plans
Income tax relating to items Lhat will net 007 0.09 -0.27 0.63 . 175
|e rectassified to profit or loss
7. |Total Other Comprehansive 023 -0.28 0.82 1.88 5.19
Income! {-) Expense (B)
8. |Total Comprehensive Incoma for the 8.55 39.83 143.01 333.01 407.60
period (A+B)
9. |Paid-up equity share capilal 373.50 373.50 37350 373.50 373,50
{Face value of Rs. 10 Per share)
10. {Other Equity 1650.50 1317.49
14, |Earnings per equity share (RS.)
Basic and dlluted (not annualised) 0.22 1.07 3.81 8.87 11.05
By Order of the Board of Directors
{for Hisar Spinning Mills Limited
Place: Chandigarh
Oated: 30.05.2023 (%6 af' . Managing £'rbctor
DIN : 00192888
. %]osrwyg
Conid....




HISAR SPINNING MILLS LIMITED
9TH KM. STONE, HISAR BHIWANI ROAD, V.P.O. DABRA, HISAR - 125005

STATEMENT OF ASSETS AND LIABILITIES

{Rs. In lakhs)
As at As at
Particulars 31.03.2023 31.03.2022
Audited Audited
{A) ASSETS
(1) Non-Current Assets ;
(a) Property, plant and equipment 706.64 907.97
(b) Capital work-in-progress : 0.00 6.67
(¢} Financia! assets:
(i) Other financial assets 37.15 51.47
(d) Deferred tax assets (net) 64.15 47.52
{e) Other non-current assets 3.71 36.44
Sub-total - Non-Curront Assets 811.65 1050.07
{2) Current Assets :
(a) Inventories 1042.08 1087.01
{b) Financial assets: *
(i} Trade receivables 416.51 240.29
(i) Cash and cash equivalents 26.42 102.58
(iii} Bank balances other than (ii) above 0.00 0.00
(v} Other financial assets 28.03 42.31
(c) Current lax assets (net) 8.00 11.71
(d) Other current assels 281.09 202.61
(8). Non-current assets classified as held for sale 1.25 4.94
Sub-total - Current Assets 1804.39 1691.45
TOTAL - ASSETS 2616.04 2741.52
(B) EQUITY AND LIABILITIES
(1) Egulty:
(a) Equity Share capital 373.50 373.50
(b) Other Equity 1650.50 1317.49
Sub-total - Equity 2024.00 1690.99
Liabilitles
(2) Non-Current Liabllities :
(a) Financial Liabilities
() Borrowings 185.75 290.96
(i) OCther financial liabilities 2.57
{b) Other non-current liabilities 89.67
Sub-total - Non-Curront Llabilities 383.20
Contd.....
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(Rs'. In lakhs)

As at As at
Particulars 31.03.2023 31.03.2022
Audited Audited
(3} Current Liabilitios ;
(a) Financial Liabiiltles .
() Borrowings 108.82 172.98
(ii) Trade payables
(A) total outstanding dues of micro enterprises and 90.31 136.99
small enterprises
(B) total outstanding duas of creditors other than 105.89 214.96
micro enterprises and small enterprises
(iii) Other financial liabilities 65.03 70.04
(b) Other currant liabilities 22.11 59.02
{c) Provisions 3.39 13.24
(d) Current tax liabilities (net) 0.00 0.00
Sub-total - Current Liabillties 395.45 667.33
Total - Llabllitics 5952.04 41050.532
TOTAL - EQUITY AND LIABILITIES 2616.04 2741.52

Place: Chandigarh
Dated: 30.05.2023

By Order of tha Board of Diractors
for Hisar Spinn_lng Mills Limited

(Anurag pta)

Managing Director

DIN : 00192888

Contd.._..




HISAR SPINNING MILLS LIMITED .
oTH KM. STONE, HISAR BHIWANI ROAD, V.P.O. DABRA, HISAR - 125005

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2023

(Rs. In lakhs)

Particulars . For tho For the
yaar onded | year endad
- . 31.03.2023 31.03.2022
| ' Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit beforo tax 423.61 ~ 547.91
Adjustments for:
Depreciation expense 249.18 59.55
Net loss/ {-) gain on disposal of property, plant and equipment -0.21 0.00
Govermnment grant relating to EPCG Scheme -86.77 -82.94
Government grant relating to property, plant and equipment -0.03 -0.04
Fair value loss/ (-) gain on financial instruments at FVTPL 0.00 0.086
Net loss/ (-) gain on foreign currency transactions and transtation 0.00 -1.31
Provision for interest written back -1.16 -73.65
.  Deferred processing fees 0.00 0.03
Interest income ’ -1.69 -6.76
Finance costs ' 30.899 10.72
Operating profit bafora working capital changes 613.92 453.57
Changes In working capltal:
ntg f age/ (- -
inventories 44.92 -308.12
Trade receivables -176.22 '62.75
Other financial assets (current) - 14.43 -33.49
Other financial assets (non-currant) -7.21 -1.62
Other assets (current) -78.48 -84.25
Other assets (non-current) 32.74 -36.38
i - a | - .
Trade payables -155.65 226.03
Other financial liabilities (currant) -4.44 23 .99
Other financial liabilities (non-current) -1.186 .1.24
Other liabilities (current) -36.89 32.40
Provisions (current) -7.44 -0.04
Cash gencrated from operations 238.52 333.60
Income taxes paid (net of refund) -107.03 -90.58
Net cash flows from/ (-) used In operating activities 131.49 243.02

Contd.....




{(Rs. In lakhs)

Particulars ‘For the For the
year ended | year ended
34.03.2023 | 31.03.2022
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (Including caplital work-in- -34.64 -618.51
Proceadsa from disposal of praperty, plant and equipmaent 3.90 0.00
(-) Increase/ decrease In deposits with more than twelve months 20.79 -26.80
maturity (pledged with banks towards margin against bank
() Increase/ decrease in deposits with original maturity mora than 0.00 17.01
twelve montha but remaining maturity of less than twelve months -
{pledged with banks towards margin against bank guarantaes)
() increase/ decrease in deposits with original malturity more than 0.00 128.00
three months but remaining maturity of less than twelve months
Interest received 2.28 16.18
Neot cash flows frem/ (-) used in Investing activities -7.67 -484.12
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceods froam borrowings (non-current} 0.00 347.07
Repayment of borrowings (non-current) -76.83 -41.82
Proceeds from borrowings (current) (net) -96.18 -7.42
Finance costs paid (net of RTUFS subsidy and interest subvention -28.99 -8.80
far MSMES)
Net cash flows from/ (-) used In financing activitios -199.98 289.23
Net increase/ (-) docrease In cash and cash equivalents -76.16 48.13
Cash and cash equlvalents at the beglinning of tho ycar 102.58 54.45
Cash and cash equivalents at the end of the ysar 26.42 102.58
c n -] cps lgn [} a
Balances with Banks
- in current accounts 22.86 100.23
Cash on hand 3.56 2.35
26.42 102.58
MNotes:

1.

The Statement of Cash Flows has been prepared [n accordance with 'Indirect Method' as set out
in Indian Accounting Standard (Ind AS) - 7 ‘Statement of Cash Flows', as notified under Section
133 of the Companies Act, 2013, read with relevant rules Issued thereunder.

Contd.....




Changes in liability arising from financing activities:

(Rs. tn lakhs)
For tho For the

Particulars

year ended yeaar ended
34.03.2023 31.03.2022

Opening balance of borrowings -
W =
- Term Loans (Including current maturities) 367.79 60.71
_ Other long-term borrowings (Including current maturities) 0.00 1.25
Borrowings (current) ©6.16 103.58
Cash Flows
caeds fr =
- Term Loans 0.00 347.07
- Other long-term borrowings 0.00 0.00
\ n urre -
- Term Loans 76.83 40.37
- Other long-term borrowings 0.00 1.25
Increase/ (-) decrease in borrowings (current) -96.16 -7.42
Effective rate of interest adjustment 3.41 0.38
Closing balance of borrowings
i -Gy .
- Term Loans (including current maturities) 284,37 367.79
- Other long-term borrowings (including current maturities) 0.00 0.00
Borrowings (current) 0.00 96.16

Pléce: Chandigarh
Dated: 30.05.2023

By Order of the Board of Directors
for Hisar Spinning Mills Limited

(Anuraj Gupta)
Managing Director
DIN : 00192888

Contd.....

L




Notos to Statomont of Audited Financial Rosulla:

1.  The Financial Resulls have been prepared In accordance with the recognition and r_naasuremenl
principles as lald down In he applicable Indlan Accounting Standards (‘Ind AS') prescribed under
Section 133 of the Companies Act, 2013 rand with relevant rulea issued thereunder, and requiremants

of Regulation 33 of the SEBI (Listing Obligations and Disclosura Reqguiraments) Reguiations, 2015, as

2. The Finoncial Resutts have been reviewed by the Audll Commiitee and approved by the Boaord of
Direclors at thelr respeciive meetings held on 30th May, 2023. The atlatutory auditors have expressed
an unmodified oplnion in the audit repont on these financlal results.

a. ‘The figures for quanars anded March 31, 2023 and March 31, 2022 are the balancing figures batween
sudited figures In respoct of tha full financlal year and the published year to date figures up to the third
quarter of the relevant inanclal year. The published year to date figures up to the third quarter of the
relevant financial year were subject to Limited Review,

4. The figures of the previcus pariods/year have been regrouped/ reclassified to render them comparable
with the figures of the current perlod,

5. The Company Is primarily in the business of manufacturing and sale of cotton yarn blended (textile
product). The Board ot Directors of the Company, which has been |dentlified as being the Chilef
Operating Decision Maker (CODM), evaluaies the Company's performance and aliocaln resources
based on the analysis of the varlous performance Indicators af the Company a3 o whota. Therefore,
there |s only one reporiable segment for tha Company.

8. The Code on Soctal Security 2020 has been natified in the Official Gazetle on 26th September, 2020.
The effective date from which the changes are applicable Is yet to be notified and the rules are yat o
be framed. Impact If any, of the change will be assassed and accounted in the period in which sald
Code becomes effective and the rules framed thereunder are publishad.

7. _The new scheme for Remission of Duties ond Taxas on Exported Products (RoDTEP) was introduced
by Ministry of Commerce and tndustry vide notification dated 171h August, 2021 for eligible exported
goods. Accerdingly, the Company has recognised In Revenus {from cperations the benefit of RoDTEP
of Rs. 6.47 Lakhs during the year ended 3131 March, 2022 pertaining to eligible export sales for the
period from 181 January, 2021 to 318! March, 2021,

By Order of the Board of Directors
for Hisar Spinning Mills Limited

Place: Chandigarh (Anur upta)
Dated: 30.05.2023 Managing Director
DIN : 001928688
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