
HINDUSTAN TIN WORKS LIMITED
Registered & Corporate Office 426, DLF Tower-A, Jasola, New Delhi - 110025
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Phone : 011-4999 8888, Fax : 01 1-4999 8822
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To, Dated: 30th May, 2023

The BSE Limited
25th Floor, P.J. Towers,
DalaI Streel
Mumbai – 400001.

SUB: SUBMISSION OF AUDITED FINANCIALKEWLTS OF THE COMPANY FOR THE
(J N 0

Dear Sir,

Please find enclosed herewith copy of the audited financial results of the Company for the quarter and
year ended 31“ March, 2023, along with Auditor’s Report and Declaration for un-modified opinion as per
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (Listing
Regulations).

This is for your information and record.

Thanking you,

Yours faithfully,
For Hindustan Tin Works Limited

Rajat Pathak
Finance) & Company Secretary
New Delhi

M No. :10336

Address: 426, DLF Tower – A, Jasola
New Delhi – 1 10025

Enel: As above.
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1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Calnpany at their respective meetings held on 30th May, 2023

NOTES

Registered & Corporate Office : 4261

Phone

S.N. I PARTICULARS 31.03.2M
/\IId i ted

31.12.2022

Unaudited

Revenue From Operations
Other income

Total Income ( 1 + 11 )

1

11

111

8. 1 05..12

!58.82

$264.2+

Expenses
a. Cost of materials consumed

b. Purchases of stock.in-trade

Changes in inventories of finished goods, work.in.progress and
stock-in-trade

Employee benefits expense
Finance Costs

f. Depreciation and amonisation expense

g. Other expenses

IV
5.9 1 3

(483.84)

846.78

144.89

209.26

749.9 ]

m7
314.16

Total expenses (IV)
I Profit/(Loss) before exceptional items and tax (III . IV)
I Exceptional Items
I Profit/(Loss) before tax (V-VI)

I Tax expense

(1) Current Tax

(2) Adjustment of Tax for earlier year

(3) Deferred Tax

Total (1 to 3)

Profit for the pcriod from continuing operations ( VII - VIII)

V
VI
VII
VIII

31+.16 1

246.46

2.48

IX

X
XI
XII
XIII
XIV

lodler Comprehensive Income (net of Tax)

1 Total Comprehensive Income after Tax (IX+X)
I Paid-up Equity Share Capital (Face value Rs. 10 per share)

I Reserve excluding Revaluation Reserve

Earnings Per Share (EPS) (of Rs. 10 each) . Not annualised

Basic and Diluted (in Rs.:

(497.34)i

iE®llilj
1 ,039.97

ij

The Financial Results of the Company have been prepared in accordance wittl tIle Colnpallies (Indian Accounting Standards) rules, 2015 (Ind-AS) as prescribed under Section 133

of the Companies Act, 20 13, read with the relevant Rules issued thereunder and other accounting principles generally accepted in India.

2

3

4

5

The Board has recommended a Final Dividend of Rs. 1.20 ( 12%) Per Equity Sllare of face value Rs. 10 /. each for tIle year ended 3 Ist March, 2023 subject to approval of the
shareholders in the Annual General Meeting of the Company.

The figures of the last quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and the published
audited financial results of nine months ended December 3 1, 2022 and Decenlbel' 3 1 . 202 1 respectively.

In accordance with IND AS 109, the Company has assessed its investments recorded at faIr value through other comprcIwnsive income (FVTOCI). The fair value of the investment
in Shree Uttam Steel and Power Limited has been valued by independeIIt valuer at Rs. 65 1 per share, reflecting a decrease from the previously recorded fair value of Rs. 1445.80
per share. As a resull an impairment loss of Rs. 630.34 lakhs (included in Other Colnlnehcnsiw Income (Net of Tax) for FY 2022-23 of Rs. ( 475.97) mrs) has been recognized

in the statement of comprehensive income for the said period

Previous year's corresponding figures have been regrouped / rearranged wherever follllcl llccessary6

7 The Company operations comprise two segments i) Primary Segment. Business Segnlcllt and ii) Secondary Segnlent- Geographical Segment:

MateriaLs
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31.03,2022
Audited

imT6
115.68

8.288.6+ '

mI
IItliBEI

lo

5,256.52:
56 1 .291

248.87

782 ' 07

1++.46

2U6.93

59 1 .52

m7
+96.98

10,5 1 9. 1 6
E28liRR

496.98

1111
HE@6

M
MpI
263.01

1 7.75

280.76

1 ,039.97 1 ,039.97

2.70

SCRIP CODE : 530315

&

31.o3%!i;EEI

Audited

5 s ; S : : 8 : 1
47,21 1.93

32, 186. 121BIll
928.43

ITJimi
J ,757.01

(852.71)1

MB
FM
El;!iBbi

;i=I

3,317.52

li[£zli161
81 8.77

3,486.65

44,925.50

M2

83ldEg E2ZZi!@BI

fm
76:sI

mI
lIEgBims I
314.70

777.10
53.10

179743
1 :1E!I

1,649.64

BB-331
1,173.67

mI

3.00

0130-2475771 -73

YEAR ENDER

3'16BEjl!!!

Audited_

40,903lM
485.86

M

29,094.64

4, 1 1 1.22

(1,832.38)

2,936.45

801.50

786. 10

3,395.4 1

39,292.94

mo

mo

621.95

13.26

(59.34)

&REId
1 ,518.56

(3 1.28)

1 ,487.28

1 ,039.97

16,832.67

11.29 14.3



REPORTING OF UNAUDITED SEGMENT INFORMATION

Segment Wise Revenue, Results and Assets and Liabilities for the quarter and year ended 31st March, 2023

QUARTER ENDED

3

Audited I Unaudited

S. No.

Segment Revenue

Primary Segment (Business)

a. Manufacturing
b. Trading
c. Unallocated

o

MI ent Results
Profit before Interest & Tax

a. Manufacturing
b. Trading
c. Unallocated

! Total

Less:

(i) Interest

:ii) Un-allocable expenditure net ofTunallocable income
Total Profit before Tax

e

Primary Segment

a. Manufacturing

b. Trading
c. Unallocated

Total
l

Primary Segment

a. Manufacturing

b. Trading
c. Unallocated

mo

Mm:RE:
Secondary Segment (Geographical)

a. Domestic

b. Export (Manufacturing)
c. Unallocated

Total Sml m
HeMI iiim-

Profit before Interest & Tax
a. Domestic

b. Export (Manufacturing)
c. Unallocated

Total
Less:

(i) Interest

(ii) Un.allocable expenditure net offunallocable income
oMm

Secondary Segment
a. Domestic

b. Export (Manufacturing)
c. Unallocated

2

+
4

1

3

®lmim
Secondary Segment

a. Domestic

b. Export(Manufactwing)
c. Unallocated

4

Place: New Delhi

Dated: 30th May, 2023

7,517.5 1

587.921

158.821

@

291 .661

8.571

158.821

459.05

144.89

314.16

19,3 19.95

6,057.40

3,433.99

M3

8,257.861

116.491

1,515.491

mEn

6, 177. 121

1,928.3 1

158.821

Ring

144.87

155.36

158.82

459.05

144.89

314.16

21.111.261

4.266.091

3,433.991

mI]

6.243.731

2. 130.621

1,5 15.491

mH9

31.03.2022

Audited

7,589.62
583.34

115.68

M
510.77

14.99

115.68

641.44

144.45

496.99

19,227.09

6,042.45

3.919.77M

2 1,448.35

6,619.54

2.907.39

[––ma2

8,039.35
156.96

1.974.57M

5,956.73

2,216.23

115.68

8,288.64

204.80

320.96

115.68

641.44

144.45

496.99

1 23.554.4 1 1 21.11 1.261 23.554.4 1 1

4,5 13.48

2,907.39

0

20,625.96

4,643.58

3,919.77MII

5,826.72

2,369.59

1,974.57

10,170.88

(Rs. in Lakhs=

MRSBED
31e03e2023

Audited

8,739.25

1,830. 171

180. 19

mann

3 10.731

(88. 14)1

180.19

402.78

172.33

M3

11,877.87
640.87

583.91

MI

7,676.831

2,892.591

180. 19

lil6kZ©E;Eil

71.97
150.621

180. 191

402.78

172.33

230.45

9,306.41

3.212.33

583.91

iE:!@

/
Sanjay'ih4da

Managing D#ector
(DIN: 00080533)

31.03.2022
Audited

36,607.46

4,294.05
485.86

1

42,927.86

3,534.22
749.85

M

2,654.35

(244.28)
485.86

2,895.93

2,517.21

(193,53)1
749.85

3,073.53

787. 10 801.50

M mo

19.3 19.95

6.057.40

3,433.99

28,811.34

21,448.35

6.619.54

2,907.39mM

8,257.861

116.491

1,515.491

M

11,877.87
640.87

583.91

W.61

36,022.57
10,439.5 1

749.85

MEg

32.701.17

8,200.34

485.86

1

1,619.84

790.23

485.86

2,895.93

1,280. 16

1,043.52
749.85

3,073.53

801.50787. 10

2,da9aJg]W2

21,111.26

4,266.091
3,433.99M

23.554.4 1

4,5 13.48

2.907.39

M

6,243.731

2, 130.621

1,515.491W

9,306.41

3,212.33

583.91

13,102.65
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SCRIP CODE : 530315

EXTRACr OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

QL \RTE.@BMY FDED

.\udited I Unaudited 1 Audited I I Audited

0
0
EXCEPTIONAL AND/ OR EXrRAORDiNARY ITEMS:
0
EXCEPTIONAL AND/ OR EXTRAORDINARY ITEMS)

no - iI
314.16

U)6_
496.98

Fi.569.42_

230.45

230.45

mjXl}:I

2,286.43

illl'nJ FII

2,094.43

E

[(AFrER EXCEPTIONAL AND/OR EXTRAORDINARY ITEMS)

314.16

400.43

496.98

263.01

2,286.43

1 ,649.64

2,094.43

1 ,51 8.56

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

[COMPRISING PROFIT/ (LOSS) FOR THE PERIOD (AFrER
TAX) AND OTHER COMPREHENSIVE INCOME (AFrER

314.70

tQUITY SHARE CAPITAL

(96,9 1 )

1 ,039.97

280.76

1 ,039.97

312.25

1 ,039.97

1 , 1 73.67

1 ,039.971

1 ,487.28

1 ,039.97

16,832.67RESERVES EXCLUDING REVALUATION RESERVES

E

CONTINUING AND DISCONTINUED OPERATiONS) (BEFORE
EXTRAORDINARY ITEMS) (in Rs.)

3 Tl
o 2 3 1 1

1. The above results have been reviewed by the Audit Committee and approved by tIle Board of Directors of tIle Company at their respective meetings held on

30th May, 2023

BASIC

DILUTED

12. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
IObligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website
i.e. www.bseindia.com. and on Company's website i.e. w\vw.h ilrdusta11tin.biz.

13.In accordance with IND AS 109, the Company has assessed its in\-eslments recorded at fair value through other comprehensive income (FVFOCI). The fair
value of the investment in Shree Uttam Steel and Power Limited has been valued by independent valuer at Rs. 651 per share, reflecting a decrmse from the

previously recorded fair value of Rs. 1445.80 per share. As a result, an impairment loss of Rs. 630.34 lakhs (included in Other Comprehensive Income (Net of

[Tax) for FY 2022-23 of Rs. (475.97) Lakhs) has been recognized in the statement of comprehensive income for the said period.

14.The Board has recommended a Fina1 Dividend of Rs. 1.20 ( 1 2%) Per Equity Share of face value Rs. 1 0 /- each for the year ended 3 lst March, 2023 subject to

japproval of the shareholders in the Annual General Meeting of the Colnpany.

Sanjay

AlanagiIG

Place: New Delhi

Dated: 30th May, 2023
(DIN: 0008&33)

BM
ISO 9001 : 2015 n Cert No: 17107 c ; m=F:- :)

WoNcs : V & no. Bhiganl Dhatooti Road, Teh. Gannour - 131039, Sonepat, Haryana1 India. ph. : 0130_2475771_73



Statement of Assets and Liabilities As at As at

Particulars

ms

Non Current Assets

a) Property, Plant and Equipment

Right-of-use assets

Capital Work-in-progress

Other Intangible Assets
Financial Assets

(i) Investments

(ii) Other Financial Assets
Other Non- Current Assetsf)

b)

C)

d)

e)

iCTFme Gets

Current Assets

a) Inventories

b) Financial Assets
i) Investment

ii) Trade receivables
iii) Cash and cash equivalents (C& CE)
iv) Bank Balance other than C& CE
v) Loans

vi) Other Financial Assets

Current tax assets (Net)
Other current assets

G)

d)
E;lrrent Assctg

EIIoII!!IUBBElbig
t
EQUITY
a) Equity Share Capital

b) Other Equity

Total Equity
[Ml tB) iRtMc

Non-Current Liablities

a) Financial Liabilities
i) Borrowings

ii) Lease Liabilities
Deferred Tax Liabilites (Net)
Other Non Current Liabilities

b)
C)

Sub-total-Non Current Lidbaities

Current Liabilities
a) Financial Liabilites

i) Borrowings

ii) Lease Liabilities
iii) Trade Payables

a) Micro Enterprises and small Enterprises

b) Total outstanding dues of creditors other

than micro enterprises and small enterprises

iv) Other Financial Liabilities
Other Current Liabilitiesb)

O Provisions
d) Current Tax Liabilities (Net)
Sub-total-Current Liabilities
U

Place: New Delhi

Dated: 30th May, 2023

31.03.2022
I A„dited I Audited I

FM1 Bl

31.03.2023

Audited
Rs. in Lakhs

9,218.97

19.47

150.90
9.22

5 16.30

97.59

219.84

0

5,907.73

10,982.78
130.87

3 10.49

425.00

52.82

128.09
641.26

18,579.04

M

1 ,039.97

17,881.53

8

2,553.45
14.28

239.22
117.24

W9

4,751.35
10.49

127.58

1,234.73

419.29

335.35

86.85

6,965.64
11.33

\

Sanjay B

Managing DI tor
(DIN: 00080533)

7,516.91

35.59

452.46
0.02

1 , 146.65
3 14.92

273.27

W3

7,728.77

10,737.47

298. 19

241 .54

625.00

112.31

65.26
1 ,426.92

21 ,235.46

MM

1,039.97
16,832.66

W8

1 ,774.78
16.13

432.63

78.84

W3

6,577.41
24.02

118.05

2,986.65
394.45

630.27

69.42

10,800.27

30,975.28



Hindustan Tin Works Limited
CIN: L27109DL1958PLC003006

Statement of cash flows for the year ended March 31, 2023
e

0

I

Audited'

Particulars

Operating activities
Profit before tax
Adjustments to reconcile proPt before tax to net cash flows.

Depreciation of property, plant and equipment
Depreciation of right-o&use-assets
Amortisation of intangible assets

(Profit) / Loss on disposal ofpmpaty, plant and equipment
Provision for doubtful debts
Balances written off including excise and sales tax
Excess liabilities or provisions written back
Fair value (gain)/loss derivative contracts
Finance income
Finance costs

Working capital adjustments:
(Increase)/Decrease in trade, other financial assets and other assets

(Increase)/Decrease in inventories
Increase/(Decrease) in trade and other payables

Decrease in provisions

Income tax paid
Net cash flow from operating activities

Investing actvities
Proceeds from sale of property, plant and equipment
Purchase of fixed assets including CWIP and capital advances
Proceeds from / (Investments in) fixed deposits with original maturities more than 3 months

Loans (given)/proceeds received (net)
Purchase of investments
Interest received (finance income)
Net cash flows used in investing activities

Financing activities
Proceeds from long-term borrowings
Repayment of long-term borrowings
Payment of Lease Liabilities
Proceeds from /(repayment) of short-term borrowings
Dividends paid
Interest paid
Net cash flows from/(used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Effect of exchange rate fluctuation

Cash and cash equivalents at year end

Components of cash and cash equivalents
Cash on hand
Balances with banks in current accounts

Deposits with original maturity of more than 3 months but less than 12 months+
Total

The above Statement of Cash Flow has been prepared under the indirect Method as set out in INDAS - 7 "Statement of Cash Flow"
The accompanying notes form an integral part of the Standalone financial statements,

? (DIN: 00080533)

Place: New Delhi
Date: 30th May, 2023

IIVR (in Lakhs)
Audited

2,286.43

797.46
18.22

3.09

(35.61)1
135.93

263.87
(94.50)1

2.20

(226.98)1
787.10

3,937.21

477.97
1 ,821 .03

(1,956.51)1
17.43

4,297.13

(732.95) 1
3,564.18

54.55

(2,197.86)1

(68.95)1

200.00

263.09

[ 1 ,749.17:

1,932.40
(1,219.97)

(21.92)
(1,759.81)1

(125.84)1
(787.17)1

WED

(167.32) 1
298.19

130.87

6.64

124.23

130.87

2,094.43

762.79
23.26

0.05

(18.05)
208.99
305.78

(6.99)

(157.25)
801.50

4,014.51

29.81

(1,334.19)
408.80

69.42

3,188.35

(627.38)
2,560.97

49.89

(1,270.42)
(30.39)

33.50

252.47

(964.95

1,074.04
(793.62)

(23.44)
(776.13)
( 124.68)
(806.43)

MIMI
145.75
152.44

298.19

3.53
249.19

45.47
m9



HINDUSTAN TIN WORKS LIMITED
Registered & Corporate Office : 426, DLF Tower-A, Jasola, New Delhi - 110025

CIN : L27109DLI 958PLCO03006
Phone : 01 1-4999 8888, Fax : 011-4999 8822

E-Mail : info@hindustantin.co.in

Website : http://www.hindustantin.biz

To, Dated: 30th May, 2023

Corporate Relations & Service Dept
The BSE Limited
Floor 25th P. J. Tower,
DalaI Street,
Mumbai – 400001.

SUB., DECLARATION PURSUANT TO REGULATION 33 (3) (d) OF SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (LISTHVG
REGULATIONS, 2015)

Dear Sir,

With reference to the Audited Financial results of the Company for the year ended 31“ March, 2023, we
hereby declare that the Statutory Auditors of the Company, Messrs Mukesh Raj & Co., Chartered
Accountants (Firm Registration Number- 016693N), have expressed an unmodified opinion on the
Auditor’s Report on Standalone Financial Results of the Company for the financial year ended 31“ March,
2023

This declaration is fUrnished pursuant to the second proviso to clause (d) of sub regulation (3) of
regulation 33 of SEBI (Listing Obligations And Disclosure Requirements) (Amendment) , Regulations
no. SEBI/LAD-NRO/GN/2016-17/001 dated 25th May, 2016.

Request you to please take the above on record and oblige.

Yours faithfully,
For Hindustan Tin Works Limited

Sanja: ltia

Managing Director
DIN 00080533

Place: New Delhi.

BM
Packaging Mater-=

CISO 9001 : 2015 . Cert No: 17107

works : V. & P.0. Bhigan, Dhatoorl Road, Teh. Gannour - 1310391 Sonepatl Haryanal India. Ph 0130-2475771 -73



Mukesh Raj & Co.
CHARTERED ACCOUNTANTS
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We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the Financial Results under

the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IC AI’s Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

C-631 lst Floor, Preet Vihar, Delhi - 110092

Tel. : +91-11-43045917, 42531707

Website : http : //www.mukeshraj.com
Email : mukesh@mukeshmj.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

IU
The Board of Directors of
Hindustan Tin Works Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Hindustan
Tin Works Limited (the “Company”) for the quarter ended March 31, 2023 and for the year ended March
31, 2023 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i
11

is presented in accordance with the requirements of the Listing Regulations in this regard; and
gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the quarter and year then ended March 3 1, 2023.

Basis for Opinion
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Emphasis of Matter

Regarding the balance confirmations of trade receivables and advances given to vendors, customers’
advances received & trade payables. During the course of preparation of standalone financial statements,
emails/letters have been sent to various parties by the company with a request to confirm their balances to
us out of which few parties have confirmed their balances directly to us. In the absence of the confirmation
of balances, the possible adjustment, if any, will be accounted for as and when the account is settled/
reconciliation/ finality of the balances with those parties. Our opinion is not modified in respect of this
matter

Management’s Responsibilities for the Financial Results

This Statement, is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related audited Interim condensed financial statements for the year

ended March 31, 2023. The Company’s Board of Directors are responsible for the preparation and

presentation of the Financial Results that give a true and fair view of the net profit and other comprehensive

income and other financial information in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Financial

Results that give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s

ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this Financial Results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, fUture events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure, and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a

manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express
an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Results

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Results

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

For Mukesh Raj & Co
Chartered Accountants

Firm Reg. No. 016693N
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Mukesh Goel
Partner

Membership No. 094837

Place: New Delhi
Date: 30.05.2023

UDIN: 23094837BGVUKQ9546


