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BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
BSE Scrip Code: 532749 

November 01, 2021 

Dear Sirs, 

Subject: Outcome of the Board Meeting 

allca 
lnqcnuity In Motion 

Listing and Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Sandra Kurla Complex, 
Sandra (East), 
Mumbai - 400 051 
NSE Symbol: ALLCARGO 

logistics ltd. 

With reference to our letter dated October 25, 2021 and in accordance with Regulations 30 and 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations"), we hereby inform you that the Board of Directors have at its Meeting held today i.e. 
November 01, 2021, inter alia: 

(i) Approved and taken on record the Unaudited Standalone and Consolidated Financial Results 
along with the Limited Review Reports of the Company for the second quarter and half year 
ended September 30, 2021. 

A copy of the Financial Results and the Limited Review Reports are attached herewith as 
Annexure A. 

The aforesaid information and Financial Results are being made available on the 
Company's website at www.allcargologistics.com 

(ii) The Board at its previous meeting held on August 13, 2021 had approved the Share Purchase 
Agreement between Allcargo Terminal Private Limited, (formerly known as Al/cargo Projects 
Private Limited), ("ATPL") a wholly owned subsidiary of the Company and Pirkon Properties 
Private Limited (formerly known as Beyond Properties Private Limited) ("Pirkon") for acquisition 
of 85% shareholding in Speedy Multimodes Limited ("Speedy"). 

In continuation of the above transaction, the Board has further approved the acquisition of 
Speedy by ATPL from Pirkon, that has become a Promoter Company w.e.f. October 28, 2021, 
by virtue of acquisition of stake in Pirkon by a Promoter Company, whose ultimate beneficial 
ownership lies with Mr Shashi Kiran Shetty & family, Promoter of the Company making it a 
related party transaction as per the provisions of Companies Act, 2013 and Listing Regulations. 

Details as required under Regulation 30 of the Listing Regulation and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015, with respect to item no.(ii) is attached herewith as 
Annexure 8. 

The meeting commenced at 3.00 p.m. and concluded atcR :OS- p.m. 

Thanking you, 
Yours faithfully, 
For Allcargo Logistics Limited 

�-� !(iT)., 
Devanand Mojidra '-�* / Company Secretary & Compliance Officer � 
Encl.: a/a 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 
Tel: +91226819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Allcargo Logistics Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Allcargo Logistics Limited (the "Company") for the quarter ended September 30, 2021 and 
year to date from April O I ,  2021 to September 30, 2021 (the "Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ·'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

Gov1No 
��:.�·�s�A00v'"0 

PITAMBAR ��"':�'.��:=:" 
AHUJA =

i

��":t����fJ.05·30" 

per Govind Ahuja 

Partner 
Membership No.: 048966 
UDIN: 21048966AAAAES2335 
Mumbai 
November O I, 2021 

S R Batllboi & Associates LLP. a limited UabUtly Partnership with LLP klenllly No AAB-4295 

Regd Office: 22. Camac Street Block '8", 3n:t Floor. Kofk.ata-700016 
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§!.tQ§rg) logistics ltd. 

ALLCARGO LOGISTlCS LIMITl:O 
Road Office: Avvuhya Hou19. 6th Floor. CST Road. Kalina. Santacruz (El. Mumbai - 400 098 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER A.ND HALF YEAR ENDED SEPTEMBER 30 2021 .. 
":� .· ... ' , .... �-,-- •-•'-'-" . N .  • "" 

Partlculll'I ��) �; ,, 
, _  

Income 
Income from operations 
Other income (refer note 4 l 
Total Income 

. � , -

Exoens&S 
Operating exoenses 
Emoiovee benefits exoense 
Finonce CO$l$ 
Oeoreciation and amortisation exoense 
Other expenses 
Total exoenaes 

Profit boloro tax ■nd exceotlon�l ltoms /1 -2i 
Exceotional ijems {refer note 3 )  
Profit before tax (3+41 
Tax: exoense 
- Current tax 
- Deferred tax (credit) 
Profit after tax (S-6) 
Other comprehensive Income/ (expense) 
(I) Items that will not be redasslned to profit or loss 
(ii) Item& that will bo rocl:,osifiod to profit or toss (not of t:ix) 

Other comorehenslve Income/ (exDensel 
Total comprehensive Income (7+8} 
Paid.YD e<iuitv share caollal (Face value of Rs. 2 each) 
Other Equity 
Earnings Per Share 
(Face value of Rs. 2 each) (not annualised for the 

,auartersl: 
Basic 
Diluted 

I (l( ,I II 11 It I <l 'II Vlll 
TOGFTHER TO GOI n. 

1., -'. nu■nar,..,..,;· .'' ·· -
30.09.2021 ; -'• 30.06.2021 30.09.2020...,-a •·'-'30.09,2021 '' • 30.09,2020- "31.03,2021 
(UnaUdlteel) (Unaudited) (Unaudited), , (UnaUdlted) (UlllUdltld), ·,(Audited) 

74405 70 156 39 231 1 -44 561 76726 1 97 043 
1.141 21,072 985 22 213 8,964 18,403 

70,640 91,2211 40,216 •:, 1,60.174 .... -aG,710 • . 2,15,440 

61,759 57,449 29,725 1,19 208 54,821 1,53.415 
3 528 3,207 2 847 6 735 5,585 12174 
1,186 1.169 1,803 2,355 -4,075 G 213 
2.339 2.355 2,635 4,694 5.332 10,247 
3,639 2,296 2,546 6,935 5,780 12,522 

72 451 66478 39 558 138 927 711593 195171 

3 0915 24 752 6&0 27 847 10117 20275 
169 4,977 - 5 146 (3501 (350) 

3 264 29729 660 32 993 9 767 19925 

1,3g2 5,402 106 6,7g4 2,327 3,778 

1704 (634) (803) (1 338) (3 295 13 001) 
2,576 24,961 1,267 27,537 10,735 19,148 

(109 126 11091 121 69 

371 (104) (631) 267 (531) (157-0) 

262 (1041 (405 158 (410) (501) 
2 838 24 857 862 27 695 10 325 18 647 
4,914 4,914 4,914 4,914 4,914 4,914 

1,56.747 

1.06 10.16 0.62 11.21 4.37 7.79 
1.05 10.16 0.52 11.21 4.37 7.79 

Allcargo Logistics Limited, The Avvashya House, CST Raad. Santacruz (E), Mumbai. 400 098. 
T: •91226679 8100 info@allcargologistics.com www.aUcar9olo9lstics.com 
CIN: L630t0MH2004PLC0/3S08 GSrN: 27AACCA2894D1ZS 



Notes: 
§tlgJ��.rgo logistics ltd. 

1) The statement of unaudited standalone financial results f0< the quarter and half year ended September 30, 2021 has been reviewed by the Audit Committee and 
approved by Ille Boa!c:I Of Dlrect01'$ at Uleir re$pecllve meellngs held on November 1, 2021. Tlle StatutQff Auditors have conoucted review or these re,1,1I1$ pur$u<1nt to 
th• requirements of Regulation 33 of the Secorities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended 
T here are no qualifications in the report issued by the auditors. 

2) The Board of Olrec10rS in t heir meeting held on November 08, 2019, approved the Schema of Amalgamation (merger by AbsO<Ption) under Sections 230 to 232 of The 
Companies Act. 2013 between Hindustan Cargo Limited (a wllolly owned subsidiary of lhe Company) and the Company. subject to the approval of the National 
Company Law Tribunal iNCLlj and other requisite approvals. The fina l hearing end approval of the said scheme by the Hon'ble NCLT waa completed during the 
quarter and upon receipt of the final 0<der. the amalgamation has been accounted for in accordance with Appendix C of Ind AS 103 'Buslne� Combinations' and 
accordingly, results of all the previoos periods have been restated from April 01, 2020, I.e. beginning Qf the previous financial year. 

3) Exceotional item Includes the ollowina:-

Quarter ended Quarter ended Quarter ended Helf year ended Half year ended Vear ended 
Part.lculars September 30, June 30, 2021 September 30. September 30, September 30. March 31, 

2021 2020 2021 2020 2021 

Profit on sale of land 1,162 1,152 . 
Conlainer Freight Station revenue of prior year as enlillemenl . 3,825 3.825 . . 
is established pursuant to court order. 
Gain on sale of investment in subsidiary 169 . . 169 . . 
Provision 10< claims and advances . - . . (350) (350) 
TOTAL 169 4 977 . 5 146 (350 1350} 

4) 
Quarter ended Quarter ended Quarter ended Hair year ended Half year ended Year ended 

Partlculors September 30, June 30, 2021 September 30, September 30, Soptombor 30, Morch 31, 
2021 2020 2021 2020 2021 

Other Income includes dividend from wholly owned 090 20,315 21,011 7,653 15,302 
subsidiaries and associates lndudlno joint venture 

5) The Company as at the date of approval of these financial results has made assessment or possible impacts that may result from the COVID •19 pandemic on the 
carrying value or current and non-current a»els considering the Internal and extemal In formation available as at the said date and to th e extent possibl&. The Company, 
based on the above ana lysis and assumptions used. believes that the canyino value of these assets are recoverable and suffcient liquidity Is avallable. The impact of 
COVlD -19 may be different from the estimated as at the date of approval of these financial results and the Company will continue to closely monitor any material 
changes to future economic conditions. 

6) In regard to Iha in itia l public announcement dated July 21 .  2021 made by Inga Ventures Private Limited, manager to the offer. on behalf of Mr Shashi Kiran Shetly, 
Talentos Entertainment Private limited and Avashya Holdings Private Limited, members of 1he Pr0<00ter and the Promoter group company, wherein, they have 
expressed their intention to: (a) acquire all Equity Shares that are held by Public Sharehotders, either individually/ collectively or together with other membelS or the 
Promoter Group, es the case may be; and (b) consequently voluntorily delist the Equity Shares from BSE Limited and the National Stock Exchange of India limited 
rs1oc1t Exchanoes;. in accordance with Oelistino Reoulalions r0eIistino Proposal')." 

Subsequently, the board or directors or the Company in their meeting held on August 6, 2021, approved the DeNsling Proposal. The Company also sought the appr011al 
of the :,harehold e� or tho Company for the Delisting Proposal by wey of II speclel resolution through postal bellol  by remote e-vollng process vlde a notice dated August 
6. 2021. 

The results or the postal ballot were announced on September 13, 2021, pursuant to Regulation 44(3) o1 lhe Securities and Exchange Board or India (Listing Ob6gation s 
11.nd OISClosure Requirements) Regulations. 2015. As set out therein. the number of votes cest in favour of the Do listing Proposal is sufficient for passing the resolution 
as a Special Resolution in terms of Seclioo 114 of the Companies Act. 2013. However. In terms of Regu lation 1 1  (4) of the Delis1ing Regulations. the special resolutioo 
shall be acted upon only ii the number of votes cast by the Public Shareholders In favour of the Delisting Pro?Qsal ls .it least two times the number of votes cast by the 
Public Shareholders against it. The votes cast by the Public Shareholders in favour or the Delisbng Proposal (1.e. 44,86,241 voles) Is less than two times the votes cast 
by the Public Shareholders ogolnst the Delisting Propo&ol (i.o. 3,39,03,284 votes). 

AccordirlQIY, in terms of Regulation 11 (4) of the Dellstlng Regulations. the Acqul rers are not able to proceed with the Dellstlng Proposal, and the Equity Shares of the 
Company shall continue to be listed on the Stoel< Excnanges and continue to be ·Permitted to Trade' on the Metropo"tan Stoek Exchange of India Limited. 

7) The Board of directors of the Company in its meeting held on June 1 1 .  2021 has approved and given its consent to  the scheme of demerger under Sections 230 to 232 
and other applicable provisions of the Companies NJ., 2013 whereby the contract logistics business of its joint venture entity namely Avvashya CCI Logistics Private 
umaed wiH gel transferred to Avvashye Supply Chain Privoto Limited (fotmerly known as South Asia Terminals Private Limited) 11 wholly owned subsidilll)' of the 
Company. on the going concern basis with mirror shareholding. subject to the approval of the National Company Law Tribunal and other reQuisite approvals. 

8) The Board of Directors of the Company has approved acquis,tlon of 85¾ equity stake in Speedy Multimodes Limited by its Wholly Owned Subsidiary, Allcargo Projects 
Private Limited from Beyond Properties Private Umlted at total consideration or Rs.102 aores, subject lo dostng of certain pr�ltlons. 

I c ',. I 1 1 1 1  ,: I • )  , I I\  1 1, 
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9) Segmenlwise revenue and re$1.1It$ for tho q\larter and half yeer ended Septem�r 30, 2021 anl'l segmentwise as�ls 11nc;l liabilities a� cit. Septembor :)0, 2021 

-�r 
Sr.No 

1 

2 

3 

4 

· "  -· 

1�" \�\Z:' .. Partlcul1ra 
.�c,;' .. _''�•:1 
�t'.�it:� :;; '. !L 

SeQment revenue 
a. Multimodal T ra nsDOrt Operations 
b. Conl&iner Freight St ation Operations 
c. Project and Enaineerina Solutions 
d. Logistics Park 
e. Others and unallocable 
Less : Inter segment revenue 
Net Income from·ooeratlona 
Seoment results 
a. Multimodal TransDOrt Ooerations 
b. Container Freight Station Operations 
c. PrOlect and EnQlneerlnQ Solutio ns 
d. Logistics Park 
Tota l 
Less: 
i. Finance costs 
ii.Unallocable expenditure /net\ 
Add: 
i. Other income 
Profit before tax and exceotlonal Items • 
Add: exceptional items (refer note 3) 
Prorlt ■fterexceotlonal Items ' 
Soqmont assots 
a. Multimodal Transoort Ooerations 
b. Container Fr�ight Station Ooerations 
c .  Proiect and EnQineerino Solutions 
d. LO!liStics Park 
e. Unallocable 
Total assets 
Segment liabilitle-s 
a. Multimodal TransDOrt Operations 
b. Container Freight Station Ooeretion• 
c. Proiect and Enqineerinq Solutions 
d. Looistics Parle 
e. Unallocable 
Total l labll lties . . -

� 
-·· ·.·: ... ..... Quarurended•- ·.·n "' lf-arendlitl :Yearenoao ,,, 

••· ,,. ·, -c. ~ ·· .,RP .. ln L9kh1l 

:Jl-t1-., 30.09.ZOZi•�:: .,-·, 30.06,2021 r · ·  30.09,2020 ;,, "'-1 30.09.2021""' .-.u0.09.2020 31.03.2021N> 
:, ;-;-, tUnaudlted\ , 1·- '-'- IUn audlted\�--1 . /Un audited\ i:... ·• 1unaud .. -·"� ,.,: ,unaudltAl'I\:.::: -�, tAudlted\�: .0· 

55,854 50,619 24,704 1,06,473 45,077 1,27,678 
10,649 12,219 9,640 22,868 22,391 46,403 

9,229 9,406 6,896 18,635 13.283 30,821 
105 107 106 212 215 428 
920 496 292 1,418 635 1,713 

(2,350) (2,693) (2,409) (5,045) (4,875) (10,000) 
, _  74 405 70 156 39231 1 44 561 . 78 726 .-. 1 97 043 

3,391 2,936 1,424 6,327 2 ,966 6,969 
2,680 3,954 3,310 6,6,34 8,422 15,633 
(627] (163) (1, 1 12 IT90 (2,494 (3,,2:8 
(1311 (149) 1183) (280 (216 (3�4) 

5,313 6,578 3,439 11 891 8,676 18,682 

(1,186 (1,169 (1,803] (2,355] (4,075 (6,2 1 3  
(2,173) ( 1,7.29) (1,9et) (3,901) (3,466 (10,597 

1,141 21,072 985 22,213 8,984 18 403 
. 3.095 .. · 24762 • 660 - ..:•�027 847 -"•�=- 10 117 20275 

169 4,977 . 5,146 (350 (350) . 3-264 ' ; •··2 9  729 -�• - 800 i > •Prh 32 993 "' 9 787' ·•· . 19 9211 

68 702 59,619 30,837 68,702 30 837 61 122 
39,830 40,247 40,248 39,830 40,246 40,997 
25,360 27,590 30,686 25,360 30,668 27,366 

3,922 3,927 3,927 3,922 3,927 3,928 
2,04,148 2,02.970 1.76,071 2,04,148 1,76,071 1,75,462 
3 41 962 3 34 353 2 81 771 3 41 962 2 81 771 3 08.875 

48,848 44,613 26,326 48,848 26,326 47,482 
10,894 1 1 ,023 1 4,180 10,894 14, 160 15,22:4 
6,072 7,064 5,330 6,072 5,330 5,889 

136 123 1 89 136 189 141 
14 ,907 17,318 17,019 14,907 17,<)19 14,638 

� 80,857 80,141 63 044 80,857 63 044 . .  ·• .. 83,374 

Seg ment revenue, results, assets and liabilities represent amounts identifiable to each of the operating segments. 'Unallocable expenditure' and 'Other income' 
include expenditure / income in relation to common services such as corpornte expenditure and interest I dividend which is not dir&eUy identifiable to individual 
operating segments. 

Unallocable assets and liabilities' include common assets/liabilities such as corporate assets/liabilities and income tax assets which is not directly identifiable to 
indiviual operating segme nts. 

1 O} The figures for the previous periods have be,in regrouped wherever necessary lo conform to the currant period presentation. 
11} The standalone and consolidated financial results of the Company are available on the Company's website www.allcargologistics.com. 
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Aneta 
Non -current assets 

Property, plant and equipment 
Right of use assets 

Capital worl<-ln-procress 
Intangible assets 
In tangible assets under development 
Flnanelel aeeota 

Investment in associates and joint ventures 
Investment in subsidiaries 
Investments 
Loan& 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non�current assets. 

Current assets 
Inventories 
Financi£11 assets 

Current investments 
Trade receiva bles 
Cash an<I cash equivalents 
Other Ban k balaneea 
Loans 
Other financial assets 

Contract assets 
Other eurrent assets 
Assets classified as held for sale ( .. Amount less than Rs 1 lakh) 

Total Assets 

Equity and llabllltles 
Equity 

Equity share capital 
Other equity 

Llabllltles 
No n-curren t liabilities 

Financial liabilities 
Borrowings 
Lease liability 
Other financial liabilities 

Other non-current liabilities 

Current llablllUes 
Finan cial liabllWes 

Trado pQyablos 
a)  Total outstanding dues of mieto enterprises and small enterprises; 
b) Total outstanding dues or  cred itors other than miao enterprises and 

small en terprises 
Othor payabioa 
Borrowings 
Lease liability 
Other flnan dal liabilities 

Contract liabiliUes 
Net employee defined benefit liabilities 
Other current liabilities 
Income tax llabiliUes (net) 

Tot.al E ul and 11.labllitl�s 

(This space has been intentionally left blank) 

49,226 
5,731 

251 
151 

51 

18,533 
1 ,16,762 

5,054 
25,7H 
1,219 
7,312 
1,736 
2,515 

2 34 255 

510 

764 
58,692 

5,472 
658 
598 

21,674 
20,899 

5,752 

1 15 019 
3 4$ 274 

4,914 
1,84.«0 
1 89 354 

22,155 
5 ,095 

499 
52 

27 801 

54 
33,123 

10,680 
Sl>,908 

1,263 
6,833 

13,905 
1,095 
3,553 
2,70!5 

1 32 119 
3 49 274 

53,224 
6,166 

230 
201 
26 

18,529 
1,05,984 

3,951 
27,-470 

1,242 
7,091 
2,026 
2,631 

2 28 771 

589 

2,903 
55,800 

3,478 
644 
617 

1,556 
15,183 
6.42:2 

87 192 
3 15 9&3 

4,914 
1 56 747 
1 61 661 

25,118 
5,316 

914 
1 8  

31 366 

56 
36,592 

14,033 
45,812 

1,163 
6,015 
8,002 

924 
8,339 

1 22 936 
3 16 963 

I •  ll ;1 1 1 1 1  l l  I< I , 1 1 \  I It 
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13) Statement of Untudlltd Caah Flow. for tht htll year ended September 30. 2021 

P1rt1cu1a,-

O�ratlng activities 
Profit before tax and after excepUonal lttma 
A.dJu•tni•nta to rec.one.lie profit b•fore tax to net cath flow: 
Depreciation and amortisation expensa 
Fair value loss/(gain) on rinanclal instruments {nel) 
lnsuraneo dalms reeelvoble 
Impairment lo$$ recognized under expected cred� loss model 
Bad debts / advances wrtlten otf 
Gain on sale or inveotmenl In eub$1dlory 
Llabli� no ionge< required written baek 
Rental ilc:ome 
Finance costs 
Flnance income 
Dividend income 
GUI oo <1Jsposal or properly, plant and eqi,lpment (net) 
Pror1t on sate of current investments 
Unrealised foreign exehango lossl(gain) 
Reversal of tmpallment provlsk>O on Interest receivable rrom �ubsktiaty 
Revenal ol p(OVisiOn for doubtful advances 

Working cap/tat adJusrmenr.s: 
lnae;se in trade reeetv.abL&s 
Dea-ease In loans and advances 
Oectease In inventones 
(lnaooso)/docreaca In olher current and non currenl assets 
lncrease/(decrease) in trade payables, other current and non current liabilities 
Increase In provisions 

Caah ge-.nerat.ct from opora·ttng actlvlUet 
Income lax paid (nel of refunds) (net) 
Net cuh no- from operating acllYlllH {A) 

lnvoaUno 1cUvitlea 
Proceeds from sale of property, plant and equipment 
Purchase of property, plant end equipment (nduding copi(al work In prog,••• and capitol advances) 
Purchase of Non-anent Investments 
ProceedS from Sala of Non current Investments 
Purcnase of CUTent lflve:strnents: 
Proceeds from ,ale of current lnvestmenU 
Pubic offer consideration Placed In Special Esaow Account 
Oivklend rocetve<I 
Actvanco received :.rigainsl sale of investments 
Advance Against Op1lonally Convenlbla Debentures Redemption 
Rent received 
lnl0totl ineomo reeatved 
Loans and advances r-ivad baek from subsidialie,; 
Loans and adllances given to subsidianes 
lnlcr-Corporote depolll• roC<Jivod back 
lnler-COfJ)Of81a depostts given 
Fixed depostts with maturity period more than three months matured / (placed) (netJ 
Net c ... h flows froml(uaed In) lnv•1tlng actJvllio• (8) 

Financing acUvitlH 
Proceeds from non-current borrowings 
Repayment ol non-current borrowings 
Proceeds from current borrowings 
Repayment of current borroww,ga 
lease paymenls 
Interest on leases 
Interest paid Dom1W1ngs 
Payment o/ dMdend (inclusive ol tax on dividend) 

Net cash flows from / (UHd In) financing 1cuv111 .. (C) 

Nit lncrtast / (da<:reast) In cash and cash equivalents (A+B+C) 
Cash and cuh aqulva.lanls at the beginning of ltle y11r 
C11h and c11h oqulvalonts at perk>d tnd 

FOR ANO ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 
Shashi Kiran �.,._..,"-"' 
Janardhan =:=:::;� 
Shetty ....,.. 

SHASHI KIRAN SHETTY 
CHAIRMAN & MANAGING OIRECTOR 
(OIN:00012754) 
PLACE:MUMBAI 

ATE: November 01, 2021 
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S.R. BATLIBOI & ASSOCIATES LLP 
12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 

Chartered Accountants Mumbai - 400 028, India 

Tel: +91 226819 8000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Allcargo Logistics Limited 

I .  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Allcargo Logistics Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), its associates and joint ventures for the 
quarter ended September 30, 202 1 and year to date from April 0 1 ,  2021 to September 30, 2021 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33  of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5, as amended (the "Listing Regulations"). 

2 .  This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 1 33 of the Companies Act, 20 1 3  as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibil ity is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 1 0, ·'Review oflnterim Financial Information Performed by the I ndependent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl /44/201 9  dated 
March 29, 20 I 9 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
1 .  Allcargo Logistics Limited - the Holding Company 
11. Subsidiaries ( direct and indirect) 

SN Particulars SN Particulars 
I 

2 

3 
4 
5 

Allcargo Inland Park Private Limited 
6 Contech Logistics Solutions Pvt. Ltd 

AGL Warehousing Pvt. Ltd. 
7 

Avvashya Supply Chain Private Limited 

Comptech Solutions Pvt. Ltd. 8 Ecu International (Asia) Pvt. Ltd. 
Combi Line Indian Agencies P. Ltd. 9 Transindia Logistic Park Pvt Ltd. 
Malur Logistics and Industrial Parks Private Allcargo Multimodal Private Limited 
Limited 10  

S.R. Batliboi & Associates LLP, a Limi ted liability Partnership with LLP Identity No. AAB--4295 

Regd. Oflice · 22. Camac Street, Block ·e·. 3rd floor. Kolkata-700 016 
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SN Particulars SN Particulars 
1 1 Koproli Warehousing Private Limited 55 Jhaijar Warehousing Private Limited 

Bhiwandi Multimodal Private Limited Allcargo Warehousing Management Private 
1 2  56 Limited 

Marasandra Logistics and Industrial Parks Venkatapura Logistics and Industrial Parks 
1 3  Private Limited 57 Private Limited 
1 4  Allcargo Terminals Private L imited 58 A vvashya Projects Private Limited 
1 5  Avvashya Inland Park Private Limited 59 Panvel Industrial Parks Private Limited 
1 6  Gati Limited 60 Gati- Kintetsu Express Private Limited 
1 7  Zen Cargo Movers Private Limited 6 1  Gati Import Export Trading Limited 
1 8  Gati Projects Private Limited 62 Gati Logistics Parks Private L imited 
1 9  Ecu Worldwide (Argentina) SA 63 Ecu-Line Algerie sari 
20 Integrity Enterprises Pty Ltd 64 Ecu Worldwide Australia Pty Ltd 
2 1  FMA-Line Holding N. V. 65 Ecu Worldwide (Belgium) N.V 
22 Ecu International N.V. 66 Ecuhold N.V. 
23 HCL Logistics N.V. 67 Ecu Global Services N.V. 
24 AGL N.V. 68 European Customs Brokers N. V. 
25 Ecu Worldwide Logistics do Brazil Ltda 69 Allcargo Belgium N.V. 
26 Ecu Worldwide (Chile) S.A 70 Ecu Worldwide (Canada) Inc. 
27 Ecu Worldwide (Guangzhou) Ltd. 7 1  Flamingo Line Chile S.A. 
28 Ecu Worldwide China Ltd 72 China Consolidation Services Shipping Ltd 
29 Ecu Worldwide Costa Rica S.A. 73 Ecu Worldwide (Colombia) S.A.S. 
30 ECU WORLDWIDE (CZ) s.r.o. 74 Ecu Worldwide (Cyprus) Ltd. 
3 I Flamingo Line del Ecuador SA 75 Ecu - Worldwide - (Ecuador) S.A. 

Ecu Worldwide (El Salvador) S.P. Z.o.o S.A. Ecu World Wide Egypt Ltd 
32 de CV 76 

33 EL WA Ghana Ltd. 77 ECU WORLDWIDE (Gennany) GmbH 
34 Ecu Worldwide (Hong Kong) Ltd. 78 Ecu Worldwide (Guatemala) S.A. 
35 CCS Shipoing Ltd. 79 Ecu International Far East Ltd. 
36 Ecu Worldwide Italy S.r.1. 80 PT Ecu Worldwide Indonesia 
37 Ecu Worldwide (Cote d'Ivoire) sari 8 1  Eurocentre Milan srl. 

Jordan Gulf for Freight Services and Agencies Ecu Worldwide (Japan) Ltd. 
38 Co. LLC 82 

39 Ecu Shipping Logistics (K) Ltd. 83 Ecu Worldwide (Kenya) Ltd 
40 Ecu Worldwide (Mauritius) Ltd. 84 Ecu Worldwide (Malaysia) SDN. BHD. 
4 1  Ecu Worldwide Mexico SA de C V  85 CELM Logistics SA de CV 
42 Ecu Worldwide (Netherlands) B .V. 86 Ecu Worldwide Morocco S.A 
43 FCL Marine Agencies B.V. 87 Rotterdam Freight Station BV 
44 Ecu Worldwide (Panama) S.A 88 Ecu Worldwide New Zealand Ltd 
45 Flamingo Line del Peru SA 89 Ecu-Line Paraguay SA 
46 Ecu Worldwide (Philiooines) Inc. 90 Ecu-Line Peru SA 
47 Ecu-Line Doha W.L.L. 91 Ecu Worldwide (Poland) Sp zoo 
48 Ecu - Worldwide (Singapore) Pte. Ltd 92 Ecu-Line Saudi Arabia LLC 
49 Ecu-Line Spain S .L. 93 Ecu Worldwide (South Africa) Pty Ltd 
50 Ecu Worldwide (BD) Limited 94 ECU Worldwide Lanka (Private) Ltd. 
5 1  Societe Ecu-Line Tunisie Sari 95 Ecu Worldwide (Thailand) Co. Ltd. 

Ecu-Line Middle East LLC Ecu Worldwide Turkey T�1mac1lik Limited 
52 96 Sirketi 
53 Eurocentre FZCO 97 £cu-Line Abu Dhabi LLC 
54 Ecu Worldwide (UK) Ltd 98 Star Express Company Ltd. 
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SN Particulars SN Particulars 

99 CLD Compania Logistica de Distribucion SA 1 26 Ecu Worldwide (Uruguav) S.A. 
1 00 PRISM GLOBAL, LLC 1 27 Guldarv S.A. 
1 0 1  Econoline Storage Coro. 1 28 Econocaribe Consolidators, Inc. 
1 02 OTI Cargo, Inc. 1 29 ECJ Customs Brokerage, Inc. 
1 03 Administradora House Line C.A. 1 30 Ports International, Inc. 
1 04 Ecu Worldwide Vietnam Joint Stock Comoanv 1 3 1  Consolidadora Ecu-Line C.A. 
1 05 Ecu-Line Zimbabwe (Pvt) Ltd. 1 32 Ocean House Ltd. 
1 06 Contech Transport Services (Pvt) Ltd 1 33 Asia Line Ltd 
1 07 Eculine Worldwide Logistics Co. Ltd. 1 34 Prism Global Ltd. 
1 08 FMA-LINE Nigeria Ltd. 1 35 Allcargo Logistics LLC 
109 FMA Line Agencies Do Brasil Ltda 1 36 Ecu Worldwide (U2:anda) L imited 

Centro Brasiliero de Armazenagem E FCL Marine Agencies Belgium bvba 
1 1 0 Distribuicao Ltda (Bracenter) 1 37 

1 1 1  Oconca Container Line S.A. Ltd. 1 38 Allcargo Hon2:kong Limited 
1 1 2 ECU WORLDWIDE SERVICIOS SA DE CY 1 39 Almacen y Maniobras LCL SA de CV 

1 1 3 ECU Worldwide CEE S.R.L 1 40 ECU TRUCKING, INC. 
1 14 Ecu Worldwide Baltics 1 4 1  Allcar2:o Lo2:istics Africa (PTY) LTD 
1 1 5 East Total Logistics B.Y. 1 42 AGL Bangladesh Private Limited 
1 1 6 ECU Worldwide Tianjin Ltd 1 43 Ecu Worldwide (Bahrain) Co. W.L.L. 

SPECHEM SUPPLY CHAIN PAK DA (HK) LOGISTIC Ltd 
1 1 7 MANAGEMENT (ASIA) PTE. LTD 1 44 

1 1 8 Asiaoac Logistics Mexico SA de CY 1 45 Allcargo Logistics FZE 
l I 9 Gati Hong Kong Limited 1 46 Allcar2:o Lo2:istics China Ltd. 
1 20 ALX Shiooing Agencies India Private Limited 1 47 Gati Asia Pacific Pte Ltd. 
1 2 1  Dankuni Jndustrial Parks Private Limited 1 48 Gati Cargo Exnress (Shan2:hai) Co. Ltd. 
1 22 Ecu Worldwide (Nordicon) AB 1 49 Hoskote Warehousing Private Limited 

1 23 Nordicon AB 1 50 PFC Nordic AB 
1 24 NORDICON NS 1 5 1  Rai!Gate Nordic AB 
1 25 Nordicon Terminals AB 

11. Associates (direct and indirect) 

SN Particulars 

1 Allcargo Logistics Lanka (Private) Limited 
2 FCL Marine Agencies Gmbh (Bermen) 
3 Rai!Gate Europe B.V 

111. Joint ventures ( direct and indirect) 

SN Particulars 

l Transneoal Freight Services Pvt.Ltd 
2 Allcargo Logistics Park Pvt.Ltd. 
3 A vvashva CCJ Logistics Private Limited 
4 Altcargo Oil & Gas Private Limited 
5 Ecu Worldwide Peru S.A.C. 
6 Fasder S.A. 
7 Ecu Worldwide Korea Co., Ltd. 
8 Allcargo Logistics Korea Co., Ltd. 
9 Aladin Group Holdings Limited 
I O  Aladin Express DMCC 
1 1  ALX Shipping Agencv LC 
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5 .  Based on our review conducted and procedures performed as stated in  paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 1 33  of the Companies Act, 201 3, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of: 

• 1 33 subsidiaries, whose unaudited interim financial results include total assets of 
Rs. 624,955 lakhs as at September 30, 202 1 ,  total revenues of Rs. 442,860 lakhs and Rs. 
729,774 lakhs, total net profit after tax of Rs. 25,099 lakhs and Rs. 30,55 1  lakhs, total 
comprehensive income of Rs. 25,084 and Rs. 30,523, for the quarter ended September 30, 
2021 and the period ended on that date respectively, and net cash inflows of Rs. 1 1 ,052 lakhs 
for the period from April O 1 ,  2021 to September 30, 2021 ,  as considered in the Statement 
which have been reviewed by their respective independent auditors. 

• 2 associates and 8 joint ventures, whose unaudited interim financial results include Group's 
share of net profit of Rs. 2,224 lakhs and Rs. 2,971 lakhs and Group's share of total 
comprehensive income of Rs. 2,224 lakhs and Rs. 2,971 lakhs for the quarter ended 
September 30, 2021 and for the period from April 0 1 ,  2021 to September 30, 2021 
respectively, as considered in the Statement whose interim financial results and other financial 
information have been reviewed by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries, j oint ventures and associates is based solely on the 
report of such auditors and procedures performed by us as stated in paragraph 3 above. 

7. Certain of these subsidiaries, joint ventures and associates are located outside India whose financial 
results and other financial information have been prepared in accordance with accounting principles 
generally accepted in their respective countries and which have been reviewed by other auditors 
under generally accepted auditing standards applicable in  their respective countries. The Holding 
Company's management has converted the financial results of such subsidiaries, joint ventures and 
associates located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have reviewed these conversion 
adjustments made by the Holding Company's management. Our conclusion in so far as it relates to 
the balances and affairs of such subsidiaries, joint ventures and associates located outside India is 
based on the report of other auditors and the conversion adjustments prepared by the management 
of the Holding Company and reviewed by us. 
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8. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of: 
• 1 6  subsidiaries whose interim financial results and other financial information reflect total 

assets of Rs 6,904 lakhs as at September 30, 202 1 ,  and total revenues of Rs 500 lakhs and 
Rs 937 lakhs, total net loss after tax ofRs. 64 lakhs and Rs. 7 1  lakhs, total comprehensive loss 
of Rs. 64 lakhs and Rs. 7 1  lakhs, for the quarter ended September 30, 2021 and the period 
ended on that date respectively and net cash inflows of Rs. 8 1  lakhs for the period from 
April O 1 ,  2021 to September 30, 2021 .  

• 1 associate and 3 joint ventures, whose interim financial results includes the Group's share of 
net profit of Rs. 201 lakhs and Rs. 332 lakhs and Group's share of total comprehensive income 
of Rs. 201 lakhs and Rs.332 lakhs for the quarter ended September 30, 2021 and for the period 
ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of these 
subsidiaries, joint ventures, and associate have not been reviewed by their auditors and have been 
approved and furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the affairs of these subsidiaries, joint ventures and associate, is based solely on such 
unaudited interim financial statement/financial results and other unaudited financial information. 
According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 6, 7 and 8 is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 1 0 1 049W/E300004 

GOVIND �:.'..�'::iJAGOVINO 

p IT AM BAR :��;��'.Ni::" 
AHUJA =:�'.'1,-.;ri:_�: +OS 

per Govind Ahuja 
Partner 
Membership No.: 048966 

UDIN: 2 1 048966AAAAET9082 

Mumbai 
November O I ,  2021 
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The atat,ment of I.INUO.ted consor1dated fnancial r,sun1 for h qu:artec and 11x montr1s. end ta SeptemDer 30, 2021 Ns ooon reviewed by !,he, Audit CommiUee � approved by the Bollrd ot Dit.cto(a at lhelt 
recpoet,vo mNling1 Mid on No\/lfflber 1 ,  2021. The Statutory Auditor• nave conducted review of lheso resu lts pU<1uanl lo the reqcirements of Regulation 33 of lh• Sec..ri�H •nd Ex<Mnge Board or India 
(Listing Obligations and Oitdosi.n Requirements) Regulol>ON, 201$, as emended There a,e no qualifications in the report tuuea by tne audttora. 
Exee"""""' Items includes the """""""''• 

P1rttcutsn1 Qu1r1or 30.0t.20 21 Quarter 30.0f.2021 Qu1r1♦r :so.09.2020 Shr: Montha ended Six Month a end• d Yaar•nded 
30.ot.20Z1 30.09.2020 31.03.2021 

Gain on dlsPosal or Sublidia,y (Not) lrer., note 4(al) 1,547 1,517 
Profll 00 Hie OI Land 1,152 1,162 . 
Container F�t Sialion revenue of prior year as entillemant is . establshed pursuant to OOUlt ordef'. 3,825 s.n, 

S.V6f'ance P� (Mt oN provisions for reversals) . (498) (4H) 

PfOVilion f« daim1 receiYabM aod advance . (350) (757) 
LOH on fair vam of HHlt-hek:t tot H!e It 3021 11 3021 19776 
Total 4 261 4479 1 744 - 110 633 

3) The Group u II the data ot approval of these finanaal results hes made assessment of poaslble lmpacta tl\al may resUlt from the COVID-19 panderric;on the carrying value of =nt and nan-current assets 
considering the intemal anCI external infomlation av1dable as at tne lakS da:• Ind to the extent�- The 0,oup, buod on tho above •natr- and euumption1 u•ed. believes that the canyw,,g value of 
tt'\eu .... t, .,.. l"'KOVer-able end &uf'lci4N"lt licau!dity is ava.ta.tM. The impact of COVIO • 19 pandemic may be different t'om the e1timatad as at the dat, Of approval of these financial r11utt1 and the Group will 
cont.,.., 10 closely mcni1o< any mat&rtal changes to future ea,nomlc conditions. 

•> The •� events n,&o100 to one of 1M subcldalty of lhe Croup Gati Lnuted and ita slop down sUbsldiaries 

5) 

6) 

a) Ga� l.inited has sold its 69.79% stakt ., Its sUbsidiary GaU Kauaar India Umiled ("Gati Kausar") by way or entOMg into Sh.are Purd>ase .A.grHIMn1 (-SPA1 among the Conttac1lng Pan.es Le. (1) Gab Limited 
as a Promoter. (I) Mana,ua C,apltal AG Lmlte-d u ., tnvesaor. and (ill) Gnti Kousar India Limitod QI o Compal"ly. A.ccotdngly Gati Kauur haa ceased to bt the Gati's SubsidiaN ""1th effect from July 14, 2021. 

b) Pursuant to tile ciredoon of the Hon'ble Hillh Coun ct New Delhi, In an appeal filed by Air India aQU,st 1M art>Mral award or Rs. 2.200 lakhs, wtiothwas made over to the c:ornpany Le. Gall Umtted. in lhe 
finonaal year 201 s. t6, !he company has offered IU property in Hyderabad as an lntenm co lateral An application nas t>een filed re, release Of above menllc>noa COOateral "'1d I• li$1od and pending lo, Maring. 
N.eeawry •dju�tmfinta, if ony, wil be rn:ade in the accounts upon ttMt d6cialon of u,e Hon·t:iie Hioh CCU\ of N.w Otlhl 

rne Soard of 01 .-eaora °' \Ile Company in its meoting hold on Juno 11,  2021 ha• opprov•d and given its caount to the scheme or <tem.,.oer under Sections 230 to 232 and other appicable ptOVrM>nS of the 
C�• Act. 2013 v.ileraby lhl contrad logistics businass cl its joint venture enlity namely Avvashya CCI Logistics Private Umted will get transftrTed to Avvashyo S,wly Chain Pnvate Limited (fonmMy 
known as South Asia Tennnals Prtvate Un'i'.eo) • � owneo sut>skJlary ol tne Company. on the goir"Q oooc.om besb with mlffor ohotohOldiing, ,ubj,t,ct to l.htt *P?('Ovat ol t� Na� Con\p.any Law iribunal 
>nd - 1ac,uls,to app,ovals 

In r•gal'O to the ntlal publlC announcement aa1ea Juty 21, 202 1 ma<J" by lr,o• Vonturea Private Umi-tod, monogor to tho offo,. on boh:.lf of Mr Shat,._ liG(an SMtty, TalfW'\loa Enl8rlaiMWtnl Private Limited and 
Avas/\ya Hotdinos Private Limited. members of the Promoter and the Promoter groop company. wherein, they havo expressttd !heir intention lo: (a) 1CQ<ke al Equity Sharas that are held by Public 
Sharthotder•. either ondivldually/oolledivaly o< togtlherwilh other memb6's of the Promoter Group, as lhl case may oe. ana (D) <:enaequenuy veluntanly dell•t lh• e:qu;ty Si-•• ltom BSE Un,;tod and the 
No1,onol Slod< Excnange ol India U"'led rs1ock Exchanges 1. In accordante with Oolisllng R�atlons ("0eist.ng f'rWOsar) •• 

Subsequently, ti\• Doar<I ot Olreoors or 1110 Company on th<K meet,ng held on Auguot 6, 2021. opp,oved tho OOi•llno P<opoul. Tho Company atso oa,ont lh& al)l)roVal ot lhe snare� ol lhe Comc,any to.­
the Oolsdng Propogal by way of• &pedal resolution llYcugn postal ballot by remote ••voling process v;cte a notice da10d Augyat 6, 2021. 

Tho ,wultc °' the poobf ballot_,. annouttACI on S.ptember 13. 2021. p..-.uant to R&O\llatoon 44(3) of lhl Secuities and Extllango Board of India (U&llng Obligations and Oisdolloft Requirements) 
Regutslions. 2015. As set out the,.;,,. Ille number of votes cast in favou, of lhe Oeti•tino Proposal ii sufficient for passinQ the ruolution II a $pedal Rt� in lerms of Secoon 11' 01 the COmpan1es Act. 
2013 However, In tomos of Regulation t 1(4) of tho Oeis"'11 Rogutotiooa, tt>• •pod• ,.soluion ,hot be - upon or-;, W the number o/ votes cast t,y the Pub't Shareholders in favour of tho Delisling 
Propo•al is at least two times the numb&< of votot cost bytht Publ'ic Sharellotders again1t �- The volas cast by the Public Shareholders In lavoor of the Oe�sting Proposal (I.e. 44,66.2◄1 votes) is less than 
two times the votas cast by Iha Public Sharohotda<s against tne Oetlsong Proposal (I a. 3,39,03.204 VOie,). 

Aocordingly, In te,ms of Regu!aborl 11(4) of the Oelisling ROQUlaltOns. the Acq1.1rers •• not able to proceed With the OoUsi.r,g Proposal, and tno Equ,ty Share• ot tne Company Sl\11 continue to be llslS<l on 
Iha SlOCk �• ood continue to b♦ •POl"f'Mtod to Trodo" on lho Metropolitan SIOek; Exct\anQe of India Limited 

7J Tho 8o.,d of Oorocion or tho Compony ho• opprovod oequsidon or 85'1'. equity •Jake In Soe&dy Mulbmodes Limited by ots Wholy ONned Subsidiary, Allcargo Projocls Private L,mited from Beyond Proper1ies 
Privala Linited at total conslder.,lion ct Rs.102 crores, aub;ett IO closing ct certain ,.-.-conditions 

8) Allca,vo B•lg- N V  rNOS of A11arw Logistito Llmited1 has acqui-ed 65% slal<a In ECU WoMMde (Norcfocon) AB alor>g-with other Step 0own Sub•-· unde, Nordicon AS and Nordicon AB for a total 
consoderalion of approximately SEK 243.1 minion • wlxh is approximately USO 28 milon. 

I t  I(. I I I t  I 1: I , )  , 1 1  \ I ll 
TO(j ETH� R  ro GO Li). 

(Thi• spaco has been lntenbonaly left blank) 
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9) 

Sr.No 

1 

2 

:, 

4 

unaudited Consolldaled Segmentwiso n,venue end n,ouit,, for the quarter ond .,. months <OnMd September 30. 2021 and segmenlWise aJl.car:-�D 31f?��ics ltd. 
Ingenuity In Motion � 

P1nlcular1 uuart,r enoaa 
SO.ot.20a1 ' . 30.0l.2021 . .. IUna•-n-• IUn■udltedl 

seamtnt revenue 
a. Multirnodal Transnl'U'T O�tions 438 370 2,93,546 
b. Container Frelnno Slation Ooeretion� 10 "49 12,219 
c. p_.__... and 1-nniMcnnn Solution, 11,221 9409 
d. Loolslics Pant 2.075 2061 
e. Ex��s OIStribm=, 40068 29 878 
f. Othors and unallocable 1 010 755 
Leis: Inter s-eamtnt revenue (3,615 (2,943 
NII 1ncom1 from ooerellons 4 GT,RA 3 .u. 921 
S1nm..,t results 
a. Mulinodal Trans� o�tions 21,279 13,616 
b. ContaW'Mlr Freiahl Stetion Oocrotk>ns 2 831 3,427 
c. Prolect and E""'nee� Solutions 16271 1165 
d. Looistics Pal1< 1 117 578 
,o. El<oroc, OislnbutJon 120 (1 596) 
Total 29580 15 151 
'Less: 

i. Finance co.sis (2 701 (2,809 
i. UnaMocable e•DMl'llture (natl 12,180 11 ,524 
Aaa: 
i. Qthe< Income 526 989 
Profit before tax, txcopllonal bm, mlnortty lnternl and INll'I 
or pronts from auocl11 .. and Joint vonturH 25220 12 114 
Losa: E1Cuotlonal Item I refer note 2l 4 265 4 479 
Profit before tu, minority lnte1e1t ■nd shire of proffla from 
1saoclatH and Joint vtnturaa 2Ut0 18H3 
:11111m111tuHt. 

a. Mullimodal TransOOl"I Operations 4 70717 3,74.2n 
b. Container Freiohl Station ,=rations 49 889 50.999 
c. Proiect and 1-"""'Jnoftl'VV'I SokJUcH-is 26.350 28 686 
d. Loalstics Pant 1 02406 1.00.000 
•• tXl)l'SSS Olstnl>lruon 1 05948 1,14 1 96  
f. Unalocable 82914 80373 
Total seoment .... i. 1 38214 1 ,a 531 
Seoment llabllltlH 
a Mult.lmodal Trans� Qoera!ions 2,83 1 90  2.21,805 
b. Container Freian< Station �lions 10.-• 1 1,081 
c.. Proteel end J:rv,ineerlna Sotutions 6,tU6 7,976 
d. L<><1istics Petit 5 152 4,841 
e. Ex01ess o,stribution 30084 31 ,354 
f. UMllocoble 21 126 21,808 
Total segment llabilitiea 3 57.428 2.9& 965 

, . .  , . 
. . . . 

S0.09.2020 
IUnaudlladl 

1 64,100 
9,e39 
6 900  
1,041 

34.240 
499 

(2, .,, 
2 33.&M 

7 931 
3,300 

11 1 1 4  
151 
517 

10,785 

(3,610 
(1.666 

1.503 

1 700 
. 

'e.790 

2,'69.657 
50.913 
31 914 
83,408 

1,48,317 
76.085 

8 An 

1,54,413 
13,852 
6 325 
5 473 

34 592 
20.979 

2.35 934 

.: ;,.. . �-' " '•••�# . .. .  , . • .  0. 
·., 

30.llll. =�• . ' . 
IUn■Udltedl 

7 31 911 
22 888 
1U37 

4 131 
8911« 

1765 
le,508 

a ,2.710 

39895 
6 258 
1792 

1 693 
(1 616 
·�··-

(5 510 
(3 704 

1 515 

U130 
8 7« 

· . .  .. '83 

4.70 717 
49 889 
28 350 

1 02'°5 
1 05 018 

82 914 

2.83 190 
10 960 

6 916 
5 152 

300M 
21 126 

� 1\7 ... ?8 

... .. . .. · . .  , 
;,u,na 
1un1udltlld1 

3,57 814 
22,390 
1 3 287 

1.11111 
50 675 

1,020 
(5,694 . .. 
15,007 

8 397 
12,501 

.C26 

14,064 
11.065 

(7,460 
13,333 

3 109 

10 311 
(350 

·. -.·, •. · • • .- c 10 031 

2, 69,657 
50,013 
31,914 
H:< 4tJII 

t.48.317 
76,085 

tt.110 2114 

1.54 413 
13,852 

6 325 
5.473 

34 502 
20.979 

�. ,�ln Lakha) 
Year�ect 
;:i•n• 

IAudit.dl 

844900 
.. 403 
30824 

e.160 
1 31 424 

2.553· 
(12.054 

10.a 

33 SM2 
1 5 Hti/ 
(3 539) 

1 039 
15°'8) 
42 961 

113 5621 
(10 193 

5,635 

2'7'1 
(10 5331 

1:.,,-.-. 14.208 

3 53,490 
51 733 
28 454 
97.022 

1 17 731 
78 375 

725 805 

2 1 2  710 
15 348 
T 000 
5 840 

33.552 
20 004 

:1 1u � 

Sogment revenue, re9lols. assels and iabitities rel)(esent amounts identifiable lo each of the operaUng segments. 'Unallocable expenditure' and 'Other income' includes expenditure / locome in 
relation to common sO<Vices such as corporate ex;penditure and ln1eres1 / dividend which Is not direC1Jy ldenU!lable to Individual operating segments. 
Unallocabl<t asS<Ots and Uabiities' Include common asutsnial>lliUes such as corporate anetsllial>litles and Income tax assets ""1!m ls not diroclly ldentiflObto lo indivluol oporoting oogmonte. 

10) The B<>afd of Directors in lheir meeUng held on NovembS< 08, 2019, approved the Scheme Of Amalgamation (merger by AbsOf'l)tion) under Sections 230 10 23Z of The Companies Act, 201 J 
belWCen Hindustan Cargo Llmlleo \a wholly ownea 5'11>sldl8f'f or the Company) and tho Compeny, •ubjoCI to tho opproval of th• Nation•! Company Law Tribunal ("NCL T") and other requisite 
app,ovals. The final hearing and approval or the said scheme by tile Hon'ble NCLT was completed during the quarter and upon receipt of the final order. the 8mall)amatlon has been accounted 
lo, In aocordanc:<I wkh Appendix C or Ind J>S 103 'Sumess Combinations' and accordlngJy. reoutts of al the p,ellious periods have been restated from Apl 01. 2020, Le. � or lhe 
p,e\/ious fnandal year. 

1 1) The slandalone and consolidated financial resulls of the Company are available on the Company's website www.allca,�tics.com. 

1 1  )( ' I  1 1  I '  I t  I ' 1 1  \ I 1: 

TOG I-TH FR TO GOI D 
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Non-current assets 
Property, plant and equipment 
Right of use assets {net) 
Capital work-In-progress 
Investment property (net) 
Investment property under development (net) 
Goodv.iill on consolidation 
Intangible assets {net) 
Intangible assets under development 
Investment In associates and joint ventures 
Financial assets 

Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Current Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balance 
Loans 
Other financial assets 

Contract Assots 
Income tax assets (net) 
Other current assets 
Assets eta ssified as held for sale 

Tot.al Assets 

Equity and llabllltlos 
Equity 

Equity share capital 
Other equity 

80,214 
32,785 

264 
65,636 
23,561 
65,436 
62,555 

51 
31,019 

5,081 
8,868 
1 ,823 

19,556 
1 1 ,783 
7 388 

4,16,020 

81'4 

878 

2,69,466 
44,090 

6,306 
5,897 
3,792 

66,257 
1 ,069 

27,890 
1 5,3◄ 1 

4,41,800 
8,S7,820 

4,914 
2,59,3◄� 

92,557 
30,5a5 

237 
68,165 
1 5,165 
56,643 
53,337 

26 

25,342 

3,950 
9,863 
1 ,655 

19,217 
10,529 

7 195 
3,94,466 

971 

3,114 
2, 1 7,570 

30,684 
7,◄38 
6,676 
1 ,443 

42,311 
1 ,280 

23,321 
16,747 

3,51,555 
7,46,021 

4,91◄ 
2,23,440 

Equity attributable to equity l\olden of the parent 
Non-controlling Interests 

2,64,259 
36,215 

2,28,354 
33 137 

Total equity 

liabllltles 
Non-current llabilltl&S 

Financial liabilities 
Lease Liabilities 
Borrowings 
Other financial 1iabllltles 

Long term provisions 
Net employment defined benefit liabi�lies 
Deferred lax liabilities (net) 
Other non-current liablllUes 

Current llabllltles 
Financial liabilities 

Lease liabilities 
Trade payables 
Otner payables 
Borrov.iings 
Other financial liabilities' 

Contract Liabilities 
Net employee defined benefit liabilities 
Other current liabilities 

tax liabilities (net) 

and Llabllltles 
1 c v : 1 1 1 1 1 11 1( \ , 1 1 \ 1 1\ 
TOG ETH ER TO GOLD. 

3,00 474 

25,982 
75,241 

2,661 
258 

1 ,200 
1 6,4M 

1 037 
1 ,22,864 

2 61 491 

25,143 
71 ,669 

3,197 
258 

1 ,229 
14,708 

896 
1,17,100 

7,936 6,026 
1,  73,250 1 ,38,886 

10,936 14,201 
1,08,192 1 ,03,699 

27,482 26,355 
74,914 44,708 

6, 1 14  5,349 
12,700 18,505 
12.958 9.611 

4,34 482 3,67,430 

A cargo Logistics Limited, The Avvashya Housi!, CST Road, Santacruz (E), Mumbai . J 
T: +91 22 6679 8100 inf<>@lallcargologist1cs.com www.allcargologlstics.com 
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al I carco logisl1cs ltd. 
ln<Jcnu1tyln Mot.Ion 0 

13) Unaudited Consolidated Statement of Cash Flows for the half year ended 30th September 2021 

Particulars 

Operating activities 
Profit before ahare of profit from assoc:iatoa, joint vonturoa, tax and aftor 
oxcoptional Item 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation 
lmpainnent loss recognized under expected credit loss model 
Bad debts written off 
Liabilities no longer required written back 
Rental income 
Finance costs 
Finance income 
Gain on disposal of property, plant and equipment (net} 
Profit on sale of current investments 
Unrealised foreign exchange Loss I (gain} (net) 
Fair value gain on financial instruments (net) 
Losses on sale of assets held for sale 
Losses on fair value of assets classified as assets held for sale 
Provision for claims and advances 
Effect on translation of assets and liabilities 
Gain on sale of investment in subsidiary 
Reversal of provision for doubtful advances 
Gain on Lease modification 
Severance Payment (net off provisions for reversals) 

Working capital adjustments: 
(Increase) I decrease in trade receivables 
Decrease I (increase) in financial and other assets 
Increase in trade and other payables, provisions, other current and non-current 
liabilities 

Cash gonoratod from oporating actlvltln 
Income tax paid (net of refunds) {net) 
Net cash flows from operating activities (A) 

Investing activities 
Proceeds from sale of property, plant and equipment 
Proceeds from sale of Assets Held for Sale 
Purchase of property, plant and equipment (including capital work In progress and 
capital advances) 
Purchase or Intangible assets 
Purchase of Non-controlling Interest 
Purchase of Investment Property 
Proceeds from sale of current investments (net of purchases) 
Additional stake purchased in Associates so as to acquire controlling interest 
Public offer consideration released from Special Escrow Account 
Purchaso of investments of associates 
Dividend income received from associate and joint venture 
Rental income received 
Interest income received 
Proceeds/ Repayment of loans and advances (net) 
Purchase consideration paid (refer note 8) 
Fixed deposits with maturity period more than three months matured (net) 
Advance received against sale of Optionally Convertible debentures 
Advance received against sale of Non current investments 
Inter-corporate deposits received back 
Proceeds from disposal of non-current investments in subsidiary 
Inter corporate deposits received back 
Interest Corporate deposits given 

Net cash flows (used In) I from investing a�tivitlas {B) 

30 September 2021 
Unaudited 

46,483 

16,231 
2,396 

309 
(225) 
(417) 
5,510 
(383) 

(1 , 1 70) 
(43} 
898 
(25) 
467 
835 

-
-

(5.562) 
(59) 

(4) 
498 

65,739 

(50,868) 
5,332 

39,785 

59.988 

(12,506) 
47,482 

1 ,143 
662 

(5,577) 

(2,205) 

(293) 

(1 ,843) 
2,285 

-
-

{3,754) 
1 ,247 

73 
848 

3 
(21 ,084) 

1,146 -
-
-
44 
4 

(482) 
127 783 

(Rs In lakhs) 

30 September 202.0 
Unaudited 

1 0,031 

14,584 
2,723 

127 
(159) 
(529) 

7,460 
(929) 

{1 ,061) 
(82) 

(243) 
(107) -
-
350 

(242) --
-
-

31,923 

10,221 
( 1 1 , 146) 
14,593 

4M91 
(3,999) 
41,592 

1 ,464 
-

(8,251) 

(10) 
-
-

8.109 
(23,807) 
23.807 

-
627 
529 
909 

2 ,763 
-
700 

4,673 
125 
400 -
-
-

12 038 

I ( I ( ,  I I I 1 1  t: I< ' ,  1 1  \ 1 1" 
TOG l rHtll 10 GOLD 
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Particulars 

Financing activities 
issue expenses of Shares Warrants 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Repayment of current borrowings (net of borrowings availed) 
Repayment of Public dcpo�it:. 
Repayment of finance lease 
Lease Payments 
Repayment of Bank overdraft (net) 
Interest paid on borrowings 
Payment of dividend to minority 
Dividend paid 
Severance Payment (net off provisions for reversals) 

Net cash flows used In financing activities (Cl 

Net Increase In cash and cash equivalents (A+B+C) 

Cach and Cach Equivalent at th• beginning of tho voar 
Add/ (less): Exchange difference on translation of foreign currency cash and cash 
equivalents 
Less: Cash and cash equivalents on account of business Disposal 
Add: Cash and cash equivalents on account of business acqusitions 

Cach and each equivalents at the end 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 
Shashi Kiran ��:!.,..,"' 
Janardhan i.-ctNnShotiy 

She tty ':;�-;:'.
2
:;,'; 

SHASHI KIRAN SHETTY 
CHAIRMAN & MANAGING DIRECTOR 
(DIN:00012754) 
PLACE: MUMBAI 
DATE: NOVEMBER 1 ,  2021 

all carco logistics ltd. 

lngcnui1y In Mo1iofRs.�khs) 

30 September 2021 30 September 2020 
Unaudited 

(13) 
22,◄01 

(18,082) 
(501) 
(169) 
(1 09) 

{4,121) 
. 

(6,927) 
(113) 

. 
(1 ,305) 

18 9391 

10 760 

30,684 
(316) 

3 
2,959 

44,090 

GOVIND 

PITAMBAR 

AHUJA 

Unaudited 

. 
30,440 

(31,851) 
(24,083) -

-
(3,079) 
2,400 

(6,791) -
(2) -

132 966\ 

20665 

24,928 
954 

-
3,367 

49,914 

Oigllaffy Mgn� by GOVINO 
PITAMBAR AHUJA 
ON- cn•GOYINO PIT AM BAR 
AHUJA. ealN, o-Perso�. 
emal,.govmd ehu,aQsrt>.in 
Date 2021 1 1  01 20 39 47 •05'30' 

I ' '( :  I I l t I It I C '  ... 1 1 '  I ,. 
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allca logistics ltd. 

lnQ 1uity In Motion 

Annexure B 

Disclosures pursuant to Regulation 30 of the Listing Regulation and SEBI Circular No. 
CIR/CFD/CMD/4/201 5  dated September 91 2015 

Approved the acquisition of Speedy Multimodes Limited by Allcargo Terminal Private Limited, (formerly 
known as Al/cargo Projects Private Limited) from Pirkon Properties Private Limited (formerly known as 
Beyond Properties Private Limited) ("Pirkon"), that has become a Promoter Company w.e.f. October 
28, 202 1 ,  by virtue of acquisition of stake in Pirkon by the Promoter Company, whose ultimate beneficial 
ownership lies with Mr Shashi Ki ran Shetty & family, Promoter of the Company making it a related party 
transaction as per the provisions of Companies Act, 201 3  and Listing Regulations. 

Sr. 
No. 

a. 

b. 

C. 

d. 

e. 

f. 

g. 

h. 

i . 

j. 

Particular 

Name of the target entity, details in brief such as size, 
turnover etc 

Whether the acquisition would fall within related party 
transaction(s) and whether the promoter/ promoter 
group/ group companies have any interest in the entity 
being acquired? If yes, nature of interest and details 
thereof and whether the same is done at "arm's length 

Industry to which the entity being acquired belongs 

Objects and effects of acquisition (including but not 
limited to, disclosure of reasons for acquisition of 
target entity, if its business is outside the main line of 
business of the listed entity); 
Brief details of any governmental or regulatory 
approvals required for the acqu isition; 
Indicative time period for completion of the acquisition 
Nature of consideration - whether cash consideration 
or share swap and details of the same 
Cost of acquisition or the price at which the shares are 
acquired 

Percentage of shareholding / control acquired and I or 
number of shares acqu ired 
Brief background about the entity acquired in terms of 
products/line of business acquired, date of 
incorporation, history of last 3 years turnover, country 
in which the acquired entity has presence and any 
other significant information (in brief) 

Details 

Speedy Multimodes Limited, engaged 
in operation of two Container Freight 
Stations ("CFS") at JNPT and Mundra 
having a turnover of Rs.218.8 crores 
for FY2020-2021 
The proposed acquisition falls within 
the ambit of related party transaction .  

(By virtue of acquisition of stake by the 
Promoter Company w.e.f. October 28, 
2021) 
CFS Industry, which is a part of 
Loqistics Industry 
Expansion of core CFS Business 

Not Applicable 

December 3 1 ,  2021 
Cash Consideration 

Rs. 1 02 crores for 85% are acquired 
shareholding of Speedy Multimodes 
Limited 
85% 

Speedy Multimodes Limited, a public 
company incorporated on January 0 1 ,  
1 987, operates two Container Freight 
Stations in India, and any other 
significant information (in brief) one 
each at JNPT and Mundra and is 
similar to core CFS business of the 
Company. 

Speedy Multi modes Limited 
registered turnover of Rs. 2 1 8.8 
crores in FY2020-21 ,  Rs. 165 crores 
in FY201 9-20 and Rs. 1 55.6 crores in 
FY2018-19 
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