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National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G Phiroze Jeejeebhoy Towers, 
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Mumbai - 400 001 

BSE Scrip Code: 532749 

June 23, 2021 

Dear Sirs, 

Sub: Outcome of the Board Meeting 

Sandra Kurla Complex, 
Sandra (East), 
Mumbai - 400 051 
NSE Symbol: ALLCARGO 

With reference to our letter dated June 16, 2021 and in accordance with Regulations 30 and 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), we wish 
to inform you that the Directors have at their Board Meeting held today i.e. June 23, 2021 , inter alia: 

(i) Approved and taken on record the Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and year ended March 31 , 2021. 

A copy of the Financial Results and the Auditors' Reports are attached herewith as Annexure A. 

Mis S R Batliboi & Associates LLP, the Statutory Auditors of the Company have issued the Auditors' 
Reports on the Audited Standalone and Consolidated Financial Results for the quarter and year ended 
March 31 , 2021, with an unmodified opinion. This declaration is made pursuant to Regulations 33(3)(d) 
of the Listing Regulations. 

The aforesaid information and Financial Results are being made available on the Company's website 
at www.allcargologistics.com. 

(ii) Approved raising of funds upto Rs.1 ,000 crores by way of an issuance of Secured/Unsecured Non
Convertible Debentures and/or Bonds on a private placement basis in one or more tranche(s) from time 
to time, subject to approval of the Members at the ensuing 28th Annual General Meeting of the 
Company. 

(iii) Based on the recommendation of the Nomination and Remuneration Committee, the Board considered 
and approved the re-appointment of Mr Adarsh Hedge (DIN: 00035040) as Joint Managing Director of 
the Company for a term of 5 years with effect from July 01, 2021 , subject to the approval of the 
Members at the ensuing General Meeting of the Company as per applicable provisions of Companies 
Act, the 2013 and the Listing Regulations. 

Further, in compliance with SEBI directives dated June 14, 2018 to the Stock Exchanges, NSE Circular 
No. NSE/CMU2018/02 dated June 20, 2018 and BSE Circular No. LIST/COMP/ 14/2018-19 dated 
June 20, 2018, this is to affirm that Mr Adarsh Hedge has not been debarred from holding the office of 
director by virtue of any SEBI order or any other such authority. 

Details as required under Regulation 30 of the Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015, with respect to item nos. (iii) is attached h 
~"-xure B. 
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(iv) Based on the recommendation of the Nomination and Remuneration Committee, the Board considered 
to increase 1st tenure of appointment of Mr Parthasarathy Vankipuram Srinivasa (DIN No. 00125299) 
as Non-Executive Independent Director from existing period of 2 years to 5 years with effect from May 
11, 2021 subject to the approval of the Members at the ensuing General Meeting of the Company. 

Pursuant to the SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, the 
Company is a Large Corporate and accordingly the Company has submitted the Initial and Annual 
Disclosures with the Stock exchanges on April 29, 2021 . 

The meeting commenced at 10:00 a.m. and concluded at6'4op.m. 

Thanking you, 

Yours faithfully, 

For Allcargo Logistics Limited 

Devanand Mojidra 
Company Secretary and Compliance officer 

Encl:a/a 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Allcargo Logistics Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Allcargo Logistics Limited (the "Company") for the quarter ended March 31, 2021 and for the year 
ended March 31, 202 I ("Statement"), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 
202 1 and for the year ended March 3 1 , 2021 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor' s Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to prov ide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with re levant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section l43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounti ng and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. lfwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them aJI relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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0th er Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 202 1 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

ForS.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm Registration Number: IO 1049W/E300004 

GOVIND ~~~:~~ACOV,NO 

PITAMBAR ~~~':p~""!..BAR 
AHUJA =i~~~a;~t;s,~~ +05'30' 

Per Govind Ahuja 
Partner 
Membership Number: 048966 
UDIN: 2 1048966AAAACA8793 

Mumbai 
June 23, 2021 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2021 

1 Income 
la\ Revenue from Operations 69 711 50606 42836 197 043 161 931 
(b) Other income (refer note 4) 809 8,610 1,417 18,369 11,609 

Total Income " .. ·.~ ·• , • .::-_ ~IF--.. ~ ~- S• 70,520 t ')I 59;216 1. -~ ~2t44,2~ L-:4t" .: 215,412 ' 173,540 .. 
2 Expenses 

la\ O=ratinn exoenses 57 974 40,621 32 507 153 415 118 483 
/bl Emnlovee benefi1s exoense 4 357 2,832 3,097 12 774 13 342 
le\ Finance costs 943 1,195 2.446 6 213 6,325 
Id\ Denreciation and amortisation exoense 2 377 2 538 2 986 10 247 11 505 
(e) Other expenses 3,451 3,279 4,808 12,508 12,645 

Total ex=nses , ,~ ·~ , 69102 Jij;-·. tJ· 50"65 ·1 ~ 45:544 1., ~· -i.-e-.195 157 , ,,, ;;c 
-162 300 

3 Profit before tax and exceptional items 11 - 21 1 418 8 751 11 5911 20255 11 240 
4 Exceptional Items (refer note 3) . - 2,220 (350) 15,364 
5 Profit before tax 13+41 1 418 
6 Tax expense 

8 751 629 19,905 26604 

(a) - Current tax 64 1,388 635 3,771 8,504 
(b) • Deferred tax ( credit) (41) 335 (1,583) (3,001) (3,875) 
7 Profit after tax (5-6) 1,395 7,028 1,577 19,135 21,975 
8 Other comorehensive income / lexoensel 

il Items that will not be reclassified to orofit or loss 1521 . 144 69 120) 
(ii) Items that will be reclassified to profit or loss (net of tax) 589 (628) . {570) . 
(refer note 9) 
Other comprehensive income / (expense) 537 (628) 144 (501) (20) 

9 Total comorehenslve income 17+8) 1 932 6 401 1.721 18 634 21 955 
10 Paid-uo eouitv share caoital (Face value of Rs. 2 eachl 4 914 4 914 4 914 4 914 4 914 
11 Other Equity 156,000 142,279 
12 Earnings Per Share 

(Face value of Rs. 2 each) (not annualised for the 
·----~---•· 

(al Basic 0.57 2.86 0.64 7.79 8.94 
(b\ Diluted 0.57 2.86 0.64 7.79 8.94 



Notes: 

1) The audited standalone financial results of Allcargo Logistics limited {"the Company") for quarter and for the year ended March 31, 2021 have been 
prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under section 133 or the Companies Act, 2013 read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended. 

2) The Board of Directors in their meeting held on November 08, 2019, approved the Scheme of Amalgamation (Merger by Absorption) under the 
Sections 230 to 232 of the Companies Act, 2013 of Hindustan Cargo limited (a wholly owned subsidiary of the Company) with the Company and 
their respective shareholders, subject to the approval of the Hon'ble National Company Law Tribunal (NCL T) and other requisite approvals. The final 
hearing and approval of the said Scheme is pending before the Hon'ble NCL T and accordingly, the merger has not been given effect in the current 
financial statements. 

3) Exceptional item includes the followinQ:-

Quarter ended Quarter ended 
Quarter ended Year ended Year ended Particulars 

March 31, 2021 
December 31, 

March 31 , 2020 March 31, 2021 March 31, 2020 2020 

Gain arising on Business assets transferred to Four Wholly - - . - 8,858 
Owned Subsidiaries fWOS') (net of transfer cost) as part of 
business restructuring 

Gain arising on sale of Service Export from India Scheme . . 
(SEIS) scrips net of incidental expenses pertaining to 

2,420 - 7,056 

earlier period 

Provision for claims and advances . - (200) {350} (550) 
TOTAL . - 2,220 1350) 15,364 

4) 
Quarter ended Quarter ended 

Quarter ended Yearended Year ended Particulars 
March 31, 2021 

December 31, 
March 31 , 2020 March 31, 2021 March 31 , 2020 2020 

Other income includes dividend from wholly owned - 7,343 26 15,302 7,288 
subsidiaries and associates 

5) The Company as at the date of approval of these financial results has made assessment of possible impacts that may result from the COVID -19 
pandemic on the carrying value of current and non-current assets considering the internal and external information available as at the said date and 
to the extent possible. The Company, based on the above analysis and assumptions used, believes that the carrying value of these assets are 
recoverable and sufficient liquidity is available. The impact of COVID -19 may be different from the estimated as at the date of approval of these 
financial results and the Company will continue to closely monitor any material changes to future economic conditions. 

6) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post employment received Indian Parliament 
approval and Presidential assent in September 2020. The Code has been published in the Gazette of India and subsequently on November 13, 
2020 draft rules were published and invited for stakeholders' suggestions. However, the date on which the Code will come into effect has not been 
notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code 
becomes effective. 

7) Post closure of the financial year ended March 31 , 2021 , in accordance wilh approval of the Boc1rd of Directors of the Company in Its meeting held 

on Friday, June 11, 2021, the Company has subscribed and Gali limited has allotted 10,23,020 Equity Shares of face value of Rs. 2 each ("Equity 

Shares1 at a price of Rs. 97. 75/- per Equity Share at a premium of Rs. 95. 75/- per Equity Share, aggregating up to Rs.1,000 lakhs and 71 ,61, 120 

Equity Warrants at a Price of Rs. 97.75/- per Equity Warrants with the right to apply for and be allotted 1 (One) Equity Share of the face value of Rs. 

2/- each of Gati limited at a premium of Rs. 95.75/- per equity share for each Equity warrant within a period of 18 (Eighteen) months from the date 

of allotment of the warrants, aggregating up to Rs. 7,000 lakhs to the Company, being the Promoter of Gali limited on Preferential issue basis in 
accordance with Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI 

ICDR Regulations"), as amended. and in compliance with applicable laws and regulations. 



8) The Company vide its letter dated August 24. 2020 has intimated BSE Limited and National Stock Exchange of India Limited (the "Stock 
Exchanges") that it has received delisting proposal letter from Shoshi Kiron Shelly and Talentos Entertainment Private Limited, members of the 
Promoter and the Promoter group company, wherein they have expressed the intention to, either individually/collectively or together with other 
members of the Promoter group, to acquire all the equity shares of the Company held by the public shareholders of the Company and voluntarily 
delis! the equity shares of the Company from the Stock Exchanges, in terms of the applicable provisions of the Securities and Exchange Board of 
India (Delisting of Equity Shares) Regulations, 2009, as amended (the "SEBI Delisting Regulations"). Subsequently, the Board of Directors in their 
meeting held on September 5. 2020 and Shareholders vide postal ballot e-voting results dated October 21. 2020, have approved the delisting 
proposal. The floor price of the delisting Offer is Rs.92.58 per Equity Share which is determined in accordance with Regulation 15(2) of the SEBI 
Delisting Regulations read with Regulation 8 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 

9) The Company has applied the hedge accounting as per principles set out in Ind AS - 109 'Financial Instruments' in respect of combined hedging 
instrument, designated in a hedging relationship. used to hedge its risks associated with foreign currency fluctuations relating to highly probable 
forecast transactions. Accordingly, in respect of combined hedging instrument for the year and quarter ended March 31, 2021 , that were designated 
and effective as hedges of the future cash flows, loss aggregating to Rs. 570 lakhs (net of deferred tax of Rs 306 lakhs) and gain of Rs 589 lakhs 
(net of deferred tax of Rs 316) respectively has been recognized under the Cash flow Hedging Reserves during its initial application to the 
Company. 

10) As approved by the Board of directors in its meeting held on March 15, 2021, the Company is selling its 100% equity stake In Its wholly owned 
subsidiary company namely Bantwal Warehousing Pvt Ltd for Rs. 169 lakhs. The definitive transaction documents i.e Share Purchase Agreement is 
yet to be executed as on the date of signing the accounts. It has been classified as asset held for sale in the financials as prescribed in Ind AS -
105 "Non-current Assets Held for Sale and Discontinued Operations. 

11) The Board of directors of the Company in its meeting held on June 11, 2021 has approved and given its consent to the schema of damerger under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 whereby the contract logistics business of its joint venture entity 
namely Awashya CCI Logistics Private Limited will get transferred to Awashya Supply Chain Private Limited (formerly known as South Asia 
Terminals Private limited) a wholly owned subsidiary of the Company, on the going concern basis with mirror shareholding, subject to the approval 
of the National Company Law Tribunal and other requisite approvals . 

12) On February 07, 2021 , the Company experienced a cybersecurity incident related to ransomware. Certain online network systems relating to the 
Multimodal Transport Operation business of the Company and its overseas subsidiaries were impacted. The Company's other business systems in 
India including Container Freight Station, Projects and Engineering, Warehouses and others were not affected. The Company could contain the 
incident in a timely basis and has also ensured that all traces of the infection are completely deaned from the network. All affected systems were 
restored and brought back to normalcy closer to the year-end. Management have assessed the impact of the incident on the control environment 
and the financial statement process and condude there was no material impact. Since then, the Company has also been focused on implementing 
significant improvements to its cyber and data security systems to safeguard from such risks in the future. 

(This space has been intentionally left blank) 



13) Segmentwise revenue and results for the quarter and year ended March 31. 2021 and segmentwise assets and liabilities as at March 31. 2021 

i£ ·it- 0i .Jr, o 1' ,- • ...,.-'i#_:;;j,,, ,., __ ·;;,.;,<x_ •••. , .:: (Rs. In Cakhsl 
, · • ':t ,,;:,_. ·;;.;..:,;,; Qual'tAi~-endecll!: ~- ~-Y•ar'lli'ide'd · • ":c Sr.No Paitlculars . "· -· , 
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Seament revenue 
a. Multimodal Transport Operations 49,269 33,332 26,253 127 678 90,610 
b. Container FreiQht Station Operations 13,135 10,877 9,994 46,403 44,899 
c. Project and Enaineerina Solutions 9,341 8,196 8,365 30,821 32,771 
d. Loaistics Park 106 107 108 428 702 
e. Others and unallocable 676 404 439 1,713 1,651 
Less: Inter seament revenue (2,815 12,310 / 2,324 (10,000 /8,702 

, Net Income from oi>eratlons :-;i 69 '111~ 
,, 60 606- . ·:';', ' 42 836, '-"> :·-197 043 t 161 931' 

2 Seament results 
a. Multimodal Transoort Operations 2,682 1,422 1,519 6,969 4,829 
b. Container Frejoht Station Ooerations 4,046 3,165 2,355 15,633 11,835 
c, Project and Enaineerina Solutions 11 212 179 (1,032 13,526 (1,610 
d. Loaistics Park (144 (32 (266 (394 (330 
Total 5,272 4,734 2,676 18,682 14,724 
Less: 
i. Finance costs 1943 11 ,195 (2.446 (6,213 (6,325 
ii.Unallocable expenditure Inell 13,720 /3.398 (3,137 110,583 (8,768 
Add: 
i. Other income 809 8,610 1,417 18 369 11,609 
Profit before tax and exceptional items <i· ~ 1-c· '·'"' ,•t ·"1"1 418. .,-,., ,._., ntt,161" ,., . ,. ""11 '1'691 "!• ,: - 20.266 !1'-i_.""' . 'i:11 240 
Add: exceptlonal items (refer note 31 2,220 (350 15,364 
Profit' after exceptional-Items• .• ""-~ :0-1' "" i, ,, • ¾< ~;,.;1'418 --·r--,•;;;~,..Jl;16~ lr _..__ .. -429_,. ~; ,,~ ,1.19,905; .. ijt_; ~ 26 604 

3 Se11ment assets 
a. Multimodal T ransoort Ooerations 61 ,122 42,663 26.799 61 ,122 26,799 
b. Container Freight Station Operations 40,997 40,501 42.185 40,997 42,185 
c. Project and En11ineerinQ Solutions 27 366 28,744 38,124 27,366 38,124 
d. LOQistics Park 3,928 3,981 7,751 3,928 7,751 
e. Unallocable 174 136 177,439 168,899 174,136 168,899 .. ,, .. 307,6491 • .;, ,c!;. 293 328, 1, . './1 (·263 768, ·•,'). ":,,307,6,49 ,.,_, "283 768 

4 S&!lment liabilities 
a. Multimodal Transoort Ooerations 47482 38,190 24,670 47,482 24,670 
b. Container Freight Station Operations 15,224 14,712 9,128 16,224 9,128 
c. Project and EnQineerinQ Solutions 6,889 5,628 5,758 6S89 5,758 
d. LOQistics Park 141 151 165 141 165 
e. Unallocable 14,055 18,690 5,536 14,056 5,536 

,.·;;, --~-.,.. "'82,791 ,-· . -..TT 371 1• /1¥'.V.'>46:267~ ',;,<.;."' ,., .. 82,7$1- • .« 46 267 

Segment revenue. results, assets and liabilities represent amounts identifiable to each of the operating segments. 'Unallocable expenditure' and 
'Other income' ind ude expendiiure / income in relation to common services such as oorporate expenditure and interest / dividend which is not 
directly identifiable to individual operating segments. 

'Unallocable assets and liabilities' indude common assetsniabilities such as corporate assets/liabili ties and income tax assets which is not directly 
identifiable to indiviual operating segments. 

14) The figures of the last quarter are the balancing figures between audited f,gures in respect of full financial year upto March 31 . 2021/March 31. 2020 
and the unaudited published year- to-date figures upto December 31, 2020/0ecember 31, 2019 being the date or the end of the third quarter of 
financial year respectively which were subject to limited review. 

15) The above audited standalone financial results of the Company for the year ended March 31. 2021 have been reviewed by the Audit Committee at 
their meeting held on June 22. 2021 and thereafter approved by the Board of Directors at their meeting held on June 23, 2021 . 

16) The Directors at the Board Meeting held on March 15, 2021, have approved and declared an Interim Dividend of Rs 2/- per equity share of face 
value Rs 2/- each for the financial year 2020·21, aggregating upto Rs. 4.914 lakhs. 

17) The figures for the previous periods have been regrouped wherever necessary to oonform to the current period presentation. 

18) The standalone and consolidated financial results of the Company are available on the Company's website www.allcargologistics.oom. 



Non<urrent assets 
Property, plant and equipment 
Right of use assets 
Capital work-in-progress 
Intangible assets 
Intangible assets under development 
Financial assets 
Investment in associates and joint ventures 
Investment in subsidiaries 

Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Current investments 
Trade receivables 
Cash and cash equivalents 
Other Bank balances 
Loans 
Other financial assets 

Other current assets 
Assets classifie<j as held for sale ( .. Amount less than Rs 1 lakh) 

Total Assets 

Equity and liabilities 
Equity 

Equity share capital 
Other equity 

Liabilities 
Non.current liabilities 

Financial liabilities 
Borrowings 
Lease liability 
Other financial liabilities 

Other non.current liabillties 

Current liabilities 
Financial liabilities 

Trade payables 
a) Total outstanding dues of micro enterprises and small enterprises; 
b) Total outstanding dues of creditors other than micro enterprises and 

small enterprises 
Other payables 
Borrowings 
Lease liability 
Other financial liabilities # 

Net employee defined benefit liabilities 
Other current liabilities 
Income tax liabilities (net) 

Total E ui and Liabilities 

53,224 
6,166 

230 
201 
26 

15,399 
108,429 

3,951 
27,470 

1,231 
7,086 
1,551 
2,626 

227 590 

589 

2,903 
55,800 

3,462 
644 
617 

1,549 
21,479 

87 044 
314 634 

4,914 
156 000 
160 9 14 

25,118 
5,316 

914 
18 

31 366 

36,081 

14,033 
27,753 

1,163 
23,875 

924 
18,524 

122 354 
314 634 

# It includes the current maturities of Long term borrowings of Rs 18,059 lakhs (Previous year: Rs 10,405 lakhs) 

63,427 
6,906 

447 
277 
27 

34,848 
66,277 

8,936 
16,776 

1,109 
3,746 
1,104 
2 576 

206 455 

776 

502 
31,411 

3,621 
1,217 

248 
28,017 
15,257 

81 049 
287 504 

4,914 
142 279 
147 193 

45,015 
5,437 

60 
26 

50 538 

39 
20,171 

6,286 
39,633 

1,529 
11,871 

873 
9,334 

37 
89773 

287 504 



0) Statemen10f Aucme-d Cash Flows for the hat1 year enoed Maleh 31. 202"1 

R._ In Lakhe.. 

FOJ lhliil yea, etided FOf U-.. yea, ended 

Oper•dng aetlvlCies 
Maleh 31, 2021 March 31. 2020 

Prottt bef'Of• tax. and af1ef ...:oeptional Items 19,905 26.E04 
Adj u.atmonts to recond,e pt(lltt befOfe ta:11 to net caa.h now: 
0eP'eaatm and amortisation expense 10,247 11.505 
?to:w&ion lor Ooutiltu1 ~ 200 
Fair vatueo las&l(ga..) on fi~ncial 1nstr~errts (net) 100 (33) 
PtOVislon tor lnsua~ ct.aims 1ecewable 3(10 350 
t'npairmem IOss. recogniz-ed vn::!e.- expected ct~ los:s model 1,051 1.426 
3al1~f~Mnces'M"fflenon 321 •22 
~ In at$1ng en Susmesa assets trans!emed to W holty Owned ~ ( 10,407) 
L•bilties no longe, recui,ed wnnen b;lcl( (177) (359) 
R9fllil:income {28) (37) 
F1nanceCQ$b 6 ,213 &.325 
F.-.ance income p ,218) (3,056) 
OM:lend income (15 ,303) (7.288) 
(Gain)ILO&& on dfi.90$aJ Of pl"Oper1y. pt.Jnc and equlP"fl;ent (Ml} (1.284) 148 
AUset!i-'Mia:enoN 103 
(Profi) on sale of ourrett investments (net) (28) (278) 
Non-cunenl .-rvestments "'1'~ off 5 
Gain at&ing on dMOt'I Of equty ~aice in .su-bsioary com pan.es 1&n1 
Untealised foregn exd'lange (Caln]llon dilre1enc:es. (280) 131 
trnpjWmen.1 ot Loan r@ceivclble lrom subsi1iary 349 
Provision lot U nbilled Revenu. 44 
.Pro,nsion for receW bles ag.was1; sale ot Fored Assets •• tmpairment of 1™ecest reeffiabte from sutisicl•ry 133 l143 

Worltlng c~ ,~ acljustment.s: 
2(t~54 24,838 

(tncr•aH)ISl trade receMibles (25.908) (4.355) 
Oeete~ I (mcreHe) a loam. ana advanoei (2.386) 173 
Decrease in inve,-ooes 187 112 
l increa5-e) in otht-t current and non cv,,en.t U $!4S (4.648) (4,867) 
Increase in ttade p.ayatles, dher cu,rttj and non ct . .-renl lilbilces 33,422 9,634 
{Oectease) / tnaeo1se SI prCMSiol"IS 120 152 

cash generated from op41,ating activities 21,341 25.483 
11'.:0me tax paid (net of , etutds) 1ne1J ,4,269! 1''782 
Net U5h flows from operating .c.tlvWes (A) 17,072 21 102 

Investing .etMtift 
Proceeds rrom sa:e of property, plant and eQUipment 2.748 5,059 
P'urchase ,of property, P,anl -and eqUl)ment (indvding capqil 'o\Qfll In prog,ress and capital advances) (423J ( 13,808) 
Purctiase ,ot currenc M'lvestme-rts (18.5961 (84.390) 
Ptoceeds tr,orn sale o, cunent l'l'lv-eslmenti 16,226 86.608 
Pu,mase ot inve,c,nents .-. wos.olahes (refer n,o~ 211 {282) 
Pur~ OI invfftments. in ,il5:500raliP (19,449) 
Con511)eratl01'\ rttervea irl pursuance of Busriess transter ar,41ngen,elll;$ j net Of rt-g4{t:UJCW'I ocsi) 

23,778 
PublicOlfer ~ecatlOl'I PJa-Ce<:1.-.Spec~f EsetO'NAoc,outtt(r@-let nol!!- '21) (23,807) 
Proceet:$ r, om d:sposal of llOR-Currerit lr'IYMtmen1s'" sub5iidiary 893 
Proceeds r,om Redempoon ol OCO 6.050 
0.~nd ,ec::eNed 15-,303 7,288 
Renl reoeived 28 37 
ll)lefest in,oome received 207 1.702 
~ t"KlOme rece,.;ed Ot1 ICO$ 728 
loans and iKh'an<:es reoeNeet b.J,ck 1fom subsdiaries 12.191 10,T76 
loans ancl advi.nces gn,en 1o 5Ubskf.arie,. (23.353) ( .tfll1,$$1) 
htl!resi Colpo,a1e depod:s receil/ed back 5.000 8.159 
k'llerest eo,poca1e de posh gtven (2.500) (9,000) 
Fbd dt-posb v.itti ma1W,ty period more tnan three morAAs n,atured J (placed) (net) 573 ( 1,095) 
Mvanc.e ~il'tSI Sale ,of lnve$net'lt'S 125 
Acvanee ~~ OCO Re<Jempt.:>n 4.650 

Net cash fk)o,i,J hom.'{u.sed in} Inv.sting aetiVitiOS (B} 18.955 51186 

FiiNt'ldng activities 
Proeeeds l rom non-current bono'Mngs; 19.210 3 7.453 
Re.payment ol non-c.unent b,orrowings 13 1.433) (19.335) 
Proceeos from current tio,,oww,gs 53.462 79,101 
R:epiym• n.t ol Cutten!: beer~ 165.(101) (50,300) 
~kOlolefdtaft(neo (57) 
l ase payments (6'49) (962) 
lntefw o n leilSe:$ (6'20) (670) 
FiUnr.e OOStt. (S.7◄SJ (4,021> 
Payment ol dMdend (~ o1 to: on dMdend) (4.909) (8,880) 

Net c.as.h flows f rom/ (used In) fln,..nclng activtt(e, (C) !3&.185! 3 2,129 

Net lricrea.&e I (deef•net in cnh and cash eqohra1-ftts (A+B+C) (159} 2645 
Cil$h and CHh ~Yivalenta at thit beginning Ol lh• year 3621 97& 
Cash and cu.h eqi.,ivalents at petlod ~ 3+462 3.~21 

Componen1s ol cash ,ttnd cash equivalen ts 
Balances 'Mth barak5 
-Oocurrenl acc<>U't.S 3.4 14 1,079 
• 0ep()S:S WCI origin$! mi{UJ'ity OJ 4"S lhcwl three mo~ 2.500 
- On ~ id cfNidelld aecounc 19 15 
Cash ,on h and 29 27 
Tot.al cash and cash eq1.11Valent1 3482 3,521 

21) During the prew:>U& year ended! March 31, 2020 the Company had acquweo 20.83% stal(e tot Rs 19,449 lakhs ~ the equly of G.iati 'M'IICfl !lad based on 
managemer.t ~O:$$fflenl ard legat opinion ol:llWled. been accOf.l"ted as lnwe:stmen.t in associate as at March 31, 2020. The Company has dePQ5ited Rs 
2'3. 807 takhS in op:n offer HCl"OW account r,or open ofter "'4lich w.1$ Closed on M•ch 27. 2020. On ~ 11, 2020. the C,ompany acq...-•d additional 
3.17.42..615 equfy SharH Mi~red in open offe, ~, oon511de,a11oft of Fb Zl,801 UJJ(hg tMrebyh:feasrQ G stake Fl ine equity ot Gali lmrted IO 46.66" 
Corm::Sef.ng lM """"1e$pread lhard'ldding 01 Gab U,-..:«1 ,ud together with the su~ rigt,t"s ii the Shat• Purehase Agreemerc (SPA) and Share 
S1Jbsaipti0n ~ eernenc. (SSA} entered into Wllh trle ers~ promoter 01 Gab Limceo, the Company had otitasied controt OYel ~ L.fflUd atlCI the same 
has been a~nled for as investment 1n su0&1d1a,y. 

FOR ANO ON 8Et-tALF OF THC 80ARO Of: DIRECTORS 
OF ALLCAAGO LOGJSTICS LIMITED 

AOARSH ==--
!it.CI-Ml<M ~ - .. ,. t-tf.GOE .,,.,._. 

ADARSH HEGDE 
JOINT MANAGING DIRECTOR 
(DIN:000350<0) 
PLACE: MUMSAI 
DATE: Jone 23. 2021 
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Chartered Accountants 

12th Floor. The Ruby 
29 Senapati Bapat Marg 
O;,dRr(West) 
Mumbai - 400 028. India 

Tel: +9 1 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015, as amended 

To 
The Board of Directors of 
Allcargo Logistics Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Allcargo Logistics Limited ("Holding Company'') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associates and joint ventures for the quarter ended 
Mardi 3 I, 2021 and for the year ended March 31, 2021 ("Statement"), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI ( Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaries I associates / joint ventures, the Statement: 

SN 

I 

2 

3 
4 
5 

6 
7 

8 

9 
10 
11 
12 
13 
14 
15 
16 
17 
18 

1. includes the results of the following entities 

a) Allcargo Logistics Limited - the Holding Company 
b) Subsidiaries (direct and indirect) 

Particulars SN Particulars 

Hindustan Cargo Ltd. 19 Contech Logistics Solutions Pvt. Ltd 

Allcargo Inland Park Private Limited 20 Avvashya Supply Chain Private Limited 

AGL Warehousing Pvt. Ltd. 2 1 Ecu International (Asia) Pvt. Ltd. 
Com ptech Solutions Pvt. Ltd. 22 Transindia Logistic Park Pvt Ltd. 
Combi Line Indian Agencies P. Ltd. 23 Allcar~o Multimodal Private Limited 
Malur Logistics and Industrial Parks Private 
Limited 24 Jhaijar Warehousing Private Limited 
Kopro li Warehousing Private Limited 25 Bantwal Warehousing Private Lim ited 

Allcargo Warehousing Management Private 
Bhiwandi Multimodal Private Limited 26 Limited 
Marasandra Logistics and Industrial Parks Venkatapura Logistics and Industrial Parks 
Private Limited 27 Private Limited 
Allcargo Projects Private Limited 28 Avvashva Projects Private Limited 
Avvashva Inland Park Private Limited 29 Panvel Industrial Parks Private Limited 
Gati Limited 30 Gati- Kintetsu Express Private Limited 
Gati Kausar India Limited 31 Gati Import Export Trading Limited 
Zen Cargo Movers Private Limited 32 Gati Logistics Parks Private Limited 
Gati Projects Private Limited 33 Ecu-Line Algerie sari 
Ecu Worldwide (Argentina) SA 34 Ecu Worldwide Australia Ptv Ltd 
Integrity Enterprises Pty Ltd 35 Ecu Worldwide ffielgium) N.V 
FMA-Line Holding N . V. 36 Ecuhold N.V. 

S .R. 8.J!libO> ,$ A5SOCI.Jtes LLP. ,1 t..1n,ilE-tl ltJb1ti1y P .ic lt1e1 :",ti D wllh tlP hlet\t1ly No. AJl.8·4295 
R~qo. OIIK e : 22. C.JirN(· Stre9t. Elloc:.i.. 'B". )rd rtoor, Kolkdla•"tOO 0 16 
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SN Particulars SN Particulars 
37 Ecu International N.V. 83 Ecu Global Services N.V. 
38 HCL Logistics N.V. 84 Euronean Customs Brokers N.V. 
39 AGL N.V. 85 Allcargo Belgium N.Y. 
40 Ecu Worldwide Logistics do Brazil Ltda 86 Ecu Worldwide (Canada) Inc. 
41 Ecu Worldwide (Chile) S.A 87 Flamingo Line Chile S.A. 
42 Ecu Worldwide (Guangzhou) Ltd. 88 China Consolidation Services Shiooing Ltd 
43 Ecu Worldwide China Ltd 89 Ecu Worldwide (Colombia) S.A.S. 
44 Ecu Worldwide Costa Rica S.A. 90 Ecu Worldwide (Cvorus) Ltd. 
45 ECU WORLDWIDE (CZ) s.r.o. 91 Ecu - Worldwide - (Ecuador) S.A. 
46 Flamingo Line del Ecuador SA 92 Ecu World Wide E!!vot Ltd 

Ecu Worldwide (El Salvador) S.P. Z.o.o S.A. 
ECU WORLDWIDE (Germany) GmbH 47 de CY 93 

48 EL WA Ghana Ltd. 94 Ecu Worldwide (Guatemala) S.A. 
49 Ecu Worldwide (Hong Kon!.!) Ltd. 95 Ecu International Far East Ltd. 
50 CCS Shiooin_g Ltd. 96 PT Ecu Worldwide Indonesia 
5 I Ecu Worldwide Italy S.r.l. 97 Eurocentre Milan srl. 
52 Ecu Worldwide (Cote d'Ivoire) sari 98 Ecu Worldwide (Jaoan) Ltd. 

Jordan Gulf for Freight Services and Agencies 
Ecu Worldwide (Kenya) Ltd 53 Co.LLC 99 

54 Ecu Shiooing Logistics (K) Ltd. 100 Ecu Worldwide (Malaysia) SDN. BHD. 
55 Ecu Worldwide (Mauritius) Ltd. IOI CELM Logistics SA de CY 
56 Ecu Worldwide Mexico SA de CY 102 Ecu Worldwide Morocco S.A 
57 Ecu Worldwide (Netherlands) B.V. 103 Rotterdam Freight Station BY 
58 FCL Marine Agencies B. V. 104 Ecu Worldwide New Zealand Ltd 
59 Ecu Worldwide (Panama) S.A 105 Ecu-Line Paraguay SA 
60 Flamingo Line de! Peru SA 106 Ecu-Line Peru SA 
61 Ecu Worldwide (Philippines) Inc. 107 Ecu Worldwide (Poland) Sp zoo 
62 Ecu-Line Doha W.L.L. 108 Ecu-Line Saudi Arabia LLC 
63 Ecu - Worldwide (Singapore) Pte. Ltd 109 Ecu Worldwide (South Africa) Ptv Ltd 
64 Ecu-Line Spain S.L. 110 ECU Worldwide Lanka (Private) Ltd. 
65 Ecu Worldwide (BD) Limited 111 Ecu Worldwide (Thailand) Co. Ltd. 

Ecu Worldwide Turkey Ta~1mac11Jk Limited 
66 Societe Ecu-Line Tunisie Sari 112 Sirketi 
67 Ecu-Line Middle East LLC I I 3 Ecu-Line Abu Dhabi LLC 
68 Eurocentre FZCO 114 Star Exoress Comoany Ltd. 
69 Ecu Worldwide (UK) Ltd 115 Ecu Worldwide <Uruguay) S.A. 
70 CLD Comoania Logistica de Distribucion SA 116 Guldarv S.A. 
71 PRlSM GLOBAL, LLC 11 7 Econocaribe Consolidators, Inc. 
72 Econoline Storage Corp. 118 ECI Customs Brokerage, Inc. 
73 OTI Cargo, Inc. I 19 Ports International, Inc. 
74 Administradora House Line C.A. 120 Consolidadora Ecu-Line C .A. 
75 Ecu Worldwide Vietnam Joint Stock Comoanv 121 Ocean House Ltd. 
76 Ecu-Line Zimbabwe (Pvt) Ltd. 122 Asia Line Ltd 
77 Contech Transport Services (Pvt) Ltd 123 Prism Global Ltd. 
78 Eculine Worldwide Logistics Co. Ltd. 124 Allcarn:o Logistics LLC 
79 FMA-LINE Nigeria Ltd. 125 Ecu Worldwide (lfaanda) Limited 
80 FMA Line Agencies Do Brasil Ltda 126 FCL Marine Agencies Belgium bvba 

Centro Brasiliero de Armazenagem E 
81 Distribuicao Ltda (Bracenter) 127 Allcarsw Hon2kon2 Limited 
82 Oconca Container Line S.A. Ltd. 128 Almacen y Maniobras LCL SA de CY 
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SN 
129 
130 
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134 
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SN 
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II. 

SN 
I 
2 
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4 
5 
6 
7 
8 

Particulars SN Particulars 
ECU WORLDWIDE SERVICIOS SA DE CV 139 ECU TRUCKING, INC. 
ECU Worldwide CEE S.R.L 140 All cargo Logistics Africa (PTY) LTD 
Ecu Worldwide Salties 141 AGL Bangladesh Private Limited 
East Total Logistics B.V. 142 Ecu Worldwide (Bahrain) Co. W.L.L. 
ECU Worldwide Tianiin Ltd 143 PAK DA (HK) LOGISTIC Ltd 
SPECHEM SUPPLY CHAIN 

Allcargo Logistics FZE MANAGEMENT (ASIA) PTE. LTD 144 
Asiapac Logistics Mexico SA de CV 145 Allcargo Logistics China Ltd. 
Gati Hong Kong Limited 146 Gati Asia Pacific Pte Ltd. 
ALX Shiooing Agencies India Private Limited 147 Gati Cargo Express (Shanghai) Co. Ltd. 
Dankuni Industrial Parks Private Limited 148 Hoskote Warehousing Private Limited 

Associates (direct and indirect) 

Partic ula rs 
Allcargo Logistics Lanka (Private) Limited 
FCL Marine Agencies Gmbh (Bermen) 

Joint ventures (direct and indirect) 

Particulars 
Transnepal Freight Services Pvt.Ltd 
Allcargo Logistics Park Pvt.Ltd. 
Avvashya CCI Logistics Private Limited 
Altcargo Oil & Gas Private Limited 
Ecu Worldwide Peru S.A.C. 
Fasder S.A. 
Ecu Worldwide Korea Co., Ltd. 
Allcargo Logistics Korea Co., Ltd. 

are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and o ther 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended 
March 31, 2021 and for the year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( I 0) of the Companies Act. 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Respons ibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group, its associates and joint 
ventures in accordance with the 'Code of Ethics' issued by the institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of t he Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 
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Material uncerta inty relating to going concern of a step-down s ubsidiary: 

The auditor of Gati Limited, a subsidiary, has included the following matter in their audit report on the 
consolidated financial statements for the year ended March 31, 202 l: 

As more fully discussed in Note 6(a) to the consolidated financial results, a step-down subsidiary, Gati 
Kausar India Limited (GKIL). has incurred a loss of Rs. 1.650 lakhs during the year ended March 31, 
2021 and as of that date, the accumulated losses amounting to Rs. I0,891 lakhs have resulted in 
complete erosion of its net worth and the current liabilities exceeded its current assets by Rs. 9,582 
lakhs. These conditions along with matter set forth in the said note, indicate the existence of a material 
uncertainty that may cast significant doubt about the step-down subsidiary's ability to continue as a 
going concern. However, based on the revised business outlook including the restructuring plan under 
consideration with the key stakeholders of the said step-down subsidiary as stated in the aforesaid note, 
the management is of the view that going concern basis of accounting is appropriate for preparation of 
the financial statements. 

Emphasis of Matier r ela ting to a subsidiary and a step-down subsidiary: 

The auditor ofGati Limited, a subsidiary, has included the following matters in their audit report on the 
consolidated financial statements for the year ended March 31, 2021: 

a) As more fully discussed in Note 6(b) to the consolidated financial results, the managerial 
remuneration paid to an Executive D irector and an erstwhile Executive D irector of a step-down 
subsidiary, Gati Kintetsu Express Private Limited for the year ended March 31, 2021 has 
exceeded the limit prescribed under section 197 read with Schedule V of the Companies Act, 
2013 by Rs. 275 lakhs. Pending necessary approvals for the excess remuneration from members 
of the said step-down subsidiary, no adjustment to the financial results have been made during 
the year. 

b) We draw attention to Note 3 to the consolidated financial results, which describes the extent to 
which COVID- 19 pandemic may impact the group results which depend on future 
developments that are uncertain. 

Our conclusion is not modified in respect of these matters. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company' s Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associates and joint ventures in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included 
in the Group and of its associates and joint ventures are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and its associates and joint ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 
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ln preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates and joint ventures are responsible for assessing the ability of the Group and of its 
associates and joint ventures to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
ventures are also responsible for overseeing the financial reporting process of the Group and of its 
associates and joint ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists . Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associates and joint ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and joint ventures 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group and its associates and joint ventures of which we are the independent auditors 
to express an opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the Statement 
of which we are the independent auditors. For the other enti ties included in the Statement, which 
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have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

We communicate w ith those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We a lso provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD J /44/20 19 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of: 

• 146 subsidiaries, whose financial statements include total assets of Rs 534,866 lakhs as at 
March 31, 2021, total revenues of Rs 283,J 78 lakhs and Rs 893,664 lakhs, total net loss after 
tax of Rs. 9,219 lakhs and Rs. 2,948 lakhs, total comprehensive loss of Rs. 9,673 lakhs and Rs. 
2,329 for the quarter and the year ended on that date respectively, and net cash inflows of 
Rs. 5,991 lakhs for the year ended March 3 I , 202 I , as considered in the Statement which have 
been audited by their respective independent auditors. 

• I associate and 7 joint ventures, whose financial statements include Group' s share of net profit 
of Rs. 955 lakhs and Rs. 1,533 lakhs, Group' s share of total comprehensive income of Rs. 955 
lakhs and Rs. 1,533 lakhs for the quarter and for the year ended March 31, 2021 respectively, 
as considered in the Statement whose financial statements, other financial information have 
been audited by their respective independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished to us 
by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, joint ventures and associates is based solely on the 
reports of such auditors and the procedures performed by us as stated in paragraph above. 

Certain of these subsidiaries/associates/ joint ventures are located outside India whose financial 
statements and other financial information have been prepared in accordance with the accounting 
principles generally accepted in their respective countries and which have been audited by other auditors 
under generally accepted auditing standards applicable in their respective countries. The Holding 
Company' s management has converted the financial statements of such subsidiaries/associates/ joint 
ventures located outside India from accounting principles generally accepted in their respective 
countries to accounting principles generally accepted in India. We have audited these conversion 
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the 
balances and affairs of such subsidiaries/associates/ joint ventures located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

The accompanying Statement includes unaudited financial results /statements and other unaudited 
financial information in respect of: 

• I associate and I joint venture, whose financial statements includes the Group's share of net 
profit of Rs. I I lakhs and Rs. 178 lakhs and Group's share of total comprehensive income of 
Rs. I I lakhs and Rs. 178 lakhs for the quarter and for the year ended March 3 1, 2021 
respectively, as considered in the Statement whose financ ial statements and other financial 
information have not been audited by any auditors. 

These unaudited financial statements have been approved and furnished to us by the Management and 
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
o f these subsidiaries, joint ventures and associates, is based solely on such unaudited financial 
statements. ln o ur opinion and according to the information and explanations given to us by the 
Management, these financial statements are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports o f the other auditors and the financial statements certified by the 
Management 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2021 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations . 

For S.R. BATLIBO I & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: IO 1049W/E300004 

Gov1No ~r-!.~'1:°v'"'° 
PITAMBAR ~~~~~~=!:"' 

AHUJA =-=2~fl:S~;3;~16~~.os~· 
Per Govind Ahuja 
Partner 
Membership No.: 048966 
UDIN: 21048966AAAACB7170 

Mumba i 
June 23, 202 1 
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Notes: 
1) 

2) 

ALLCARGO LOGISTICS L IMITED 
Re;gd omc:e; Avvashyil House llitn Floor, CST Road, Kanoa. santacruz 1e, Mumpat • 400 099 

STATEMENT OF AUDITED CONSOLIOATEO FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31 2021 ~·· ,,;_ ,. " ., <i, l: 
. .,:,· k ;,: ,:: ,i!'!· • . ,, • 'H]· ... .-""' .-l· ·'•·~'; . ;,j,; •• ... ".',{Ra. lri.Lakha) 

i' 
_.,,, oQuar18rencled ,,. .t,;: -.: ~:-_. .. ~:~·-:..;..::-_ ,-'ji ··; ·;;; , N r::ended·.;:.tr· 

Partlcula,. ' If 31.03.2021~ ., 31:U .2020 3f:03:2020;, ~ ... , . ,..- 31.03.2021 -~ 31:03.2020 _., • "' 
- IAudltadl , o IUl1l111dJte,11:. . ·,;, ·- · IAudltea11" .;,"'?' 1Audlted1 IAudltadl _c . , 

ln11fer note 6 and 16) !refer note 51 (refer note 6 and 16) fN:fer note 51 
Inc ome 
Income from IYllerations 334 931 2 73 468 187,096 1,049,810 734,624 
Other Income 1 078 1 350 1,768 5 535 4,127 

"' Tobll ln,.ome ' .. . ;, .. =&007• 274111 ·- 1181« 1 018:345 731.751 

Exoenses 
Ooeratino exnAnses ' 64 673 211 455 137.407 804 304 535 787 
Channes in inventories o f stock in trade 29 1201 335 
e-ovee benefi ts exo,ense 36 586 34 013 27889 131 532 111,220 
Finance cost 3 197 2 904 2.932 13 562 6 ,846 
Oeoreciab:on and amOf'tisation evn,:onse 8 550 7 475 6,01 5 30,609 23,160 
Otttet exoeoses 14 340 13,261 11,167 50,262 37.u~ 
Total exnenses · 327 37 5 269 088 .,; ' . 185 410 ., 

" 1 03061M ,,_ 
"'"" 7;14,286 

Profit before s hare of pront from assoctates and Joint ventures, 
1- - - eotJonal 1••- an d tax 11 • n 8,632 5,730 3,4 64 24,741 24,466 
Share of Of0fit from associates and toint ventures 1 031 344 337 1 700 607 
Profit before tax and e xc&ntlonal item f3 • 4\ 9 670 6 074 3 791 26 441 25,073 
Exceotional items crefer note 21 18 1181 12 0 65) 2,734 (10,533 5.4 71 
Profit before tax 15 + 61 ,. 

? ; -- .. - - :~ ··£ 1,562 "' , 4009 ' "' - 8 626 •·« ·16;1108 --· "' -Tax exnense 
...,,_,rrem 1ax 

2 760 4.253 2 .4 12 12,. ,, 13.450 
LM1erreci tax cnarge/(crttollJ (1,789) (385) (1,293) (6,280) (6,340) 
Pront an.et cax 7. Bl 591 141 5 406 9 511 23 434 
Other Comnrehenslve ln come/lExoen•_..1 

Items that will not be red.assified to orofil or loss 15131 (6 152 1400 1121 
m Items I.hat will be redas~fied to orofil °' loss 19761 176 1,785 737 3.458 
(ij) Income tax relating to items that wUl be reclassified to profit or loss (56) 110 85 19 86 
Other ~o- rehensl ve rncome/fExnansel 11 544 26 2022 356 3,532 
Total comnrehenslve Income 19 + 101 1953 167 7421 9 867 26,965 
P,ont altrlblrtable to 
ONners of the Comn::llnv 5 371 1 404 5,205 17.290 22.300 
Non-controllina interest 14 7801 11 263) 201 11779 1,134 
Other ComorehensJve lncomellE:xnense) 
Owners of the Comoanv 11 2791 {1441 2,072 4 18 3.422 
Non-contrortinn interest 12661 170 149 (62 110 
Total Comorehenslvo Income 
Owners of lhe C omoanv 4 092 1 260 7,276 17.708 25.723 
Non-contromna interest 150461 11 0931 151 (7,841 1,243 
Pakl..un el'lu.ltv share caoital fFace value of Rs. 2 e ach) 4 914 4 914 4 914 4,914 4 ,914 
OtherEnultv 223,440 209,656 
Earnings Per Share (F~ce vah.,e of Rs. 2 each) (not annualised ror the 

1nu,.rte rsl: 
Basic 2.19 0 57 2.12 7.04 9 .08 
Diluted 2.19 0 .57 2.12 7,04 9.08 

The audited consolidated financial resuJts of Allcargo Logistics U mrteef f'the Holdtng Company"') and ils subsidiaries {"the Group"}. together with its associate and joint ventu r,es for quarter and 
for the year ended March 31. 2021 have been prepared in accordance wilh the Indian Accounting Standards ( .. Ind AS·) as prescribed under section 133 of the Companies Act. 2013 read with lhe 
Companies (lndian Accoonting Standards) Rules. 2015, a.s amended, 

Excer:ifional Items foc the ouartei' and vear eoc:,ed ended March 31 2021 i ncludes.-

P.r.rticulars Quarter 31.03.2021 Quarter 31.12.2020 Quarter 31.03.2020 
Year ended Year en ded 
31.03.2021 31.03.2020 

Gain arising on saJe of SeMce Expott from India Scheme (SEISJ saips for . 
ear1ier periods 2 ,420 7,056 
Transaction cost fOf exeOJling Business Transfer Agreement net of profit as 
pan of warehousing business restructuring 5 14 (1,035) 
Provisloo tor Claims -receivable and advance (407) (200) (757) (550) 
Loss on fair value of assets hek1 for sale~ f7,711 12,065 19 .776 
Total 18118 12.065 2 734 110 533 5 471 

• G ati Limited.a subsidiary of the Group has identified certain non core assets for monetisation, The proceeds from this monetization are intended to be used to rep ay the debt and discharge 

liabilities of tJ'te company Gati Kintetsu Express Private Limited. a step down subsidiary of Gali Umited has adopted an Asset Light S tralegy, ba sis on wtiich decision has been taken to sen the 

company owned oonvnercial vehides a.nd proceeds from the sale wtll be used to diseharge the loan a gainst such vehide s. Accof'd lngly tl'le Group has recorded sueh assets as he1d fe< safe aod 

the loss on fair valve of sueh assets, as recorded in bu siness combination accounbng referred in note 5 below, has been recorded in line with the requirements of Ind A s 105. 

3) The Group as at the date o r approval of these financial results has made a~ssment of possibte impacts that may result from the COVID .19 pandemic on the carrying vaJue of current and n on-
current assets considering the internal and external information avai lable as at the said dale and lo the extent possible . The Group, ba$9d on the above analysis and as.surr-,tions used. believes 
tha1 the carrying value of these assels a re recoverable and sufficient tlquldity is available. Tne impact of COV10 • 19 pandemic may be different from the estimated a s at the date of app,oval of 
these finaneiaJ results and the Group Will continue to dosely monitor any matenal chanoes to future economic conditions, 

4) The Code on Social Secwity, 2020 ("Code') relating to employee benefits dunng employment and postemployment received Indian Partiament approval and Presidential assent in September 
2020. The Code has been pu~ished in the G azette ot India and subsequently on November 13. 2020 draft rules were p ublished and invited for stakeholders· suggestions. However. the date on 
which the Code will come into effea has not been notified. The Group will assess lhe impact of lhe Code when it comes into effect and will record an y related impact in the period the Code 
becomes effec-tive. 



5) During lhe previous vear ended March 31. 2020 Iha Company had acquir~ 20.83.~ st:ake for Rs. 18,86-8 lakhs. in lh• equity of Gati Limited whteh h.ld. b:l~ed on m.>nagcmont &33833ment end 
legal opinion obtaiMd. been accounted as investment in associate as at Maren 31, 2020. In April 2020, the Company acquired additiooaJ 3,17,42,615 shares tendered in the open offer for 
consideration of Rs. 23,807 lakhs thereby inaeasing its stake in the equity of Gati Limited to 46.86% and, considering the widespread sharehold ing of Gali Limited read together with the 
StJbstantiw rights in the Share Purchase Agreement (SPA) and Share Subscription Agreement (SSA) entered into with the erstwhile promoter of Gati Limited, the Company obtained control over 
Gati limited thereon YA"IICh has been accounted in accordance with lNO AS 103 - · suslness C ombination·. The fair value of net assets and liabilities identified and acquired have been 
determined at the final values of Rs.59,200 lakhs and the Group has recognized Goodwill al Rs 22,429 lakh.s. Resllts for the quaner and year ended March 31 , 2021 indude the impact of tne 
above: transactior1 with effect from 1st April 2020 and to that exter1d a re not comparable with previous corresponding periods. Pursuant to this acquisition. the Company now have the new 
business reporting segment · express Dislnbution ... 

6 ) The follO"Ning events relates to one of the sub5'dalry of the Group GatJ LirTllted and its step down subsidiaries 

a) Dunno the year ended Marc:h 31. 2021. Gatl Kausar Ind.ta Limited (GKIL). a step down subsidiary of Gati Umlted, has in0.1rred a loss o f Rs. 1.650 LakJ'\S and as of that date the accumulated 
klsses amountmg to Rs. 10.891 Lakhs has resulled in complete erogon of its net worth and the cutrent liabilities exceeded its current assets by Rs. 9 ,582 Lakhs. These events along with 
availing extension tor repayment or long-term clebls aggregating to Rs. 991 Lal<hs, Rs 2,921 Lakhs and Rs_ 5,195 Lakhs (induding redemption premium acaued till March 31, 2021) ortgfnelly 
due tor repayment in the month or October 2019, January 2020 and February 2021 respectively till September 30, 2021 cleatly indica1es that there exists matenal uncertainty that may cast 
signi ficant doubt on the entity's ability lo c:ontlnue as a going concem and therefore GKIL may be unable to realize its assets and discharge its liabilities In the normal course of business. To 
address this and imc:,rove upon its QPerating and financial performance, the key shareholders along 'Mlh the management of the GKIL is in the process of implementing a restructuring plan by 
focusing on number- of measures viz;• (i) operabonal improvements through revenue enha.ncement; (ii) balance sheet restructunng to ensixe solvency throu~ suslainab1e caSh flows.Based on 
the fotegotng management believes that the GKJL will be able to realize the ass.els a.nd di scharge its liabilities as recorded in lhe normal course of its operations. Accordingly. the accompanying 
finanoar results of G KJL for the year ended March 31. 2021 have been prepar~ eonside.nng going concern basis ot accounting. Subsequent to year end G KIL was disposed off by en1ering Into 
Stia,e Purchase Agreement r SPA"') among the C()('lttacting Parties i e (i) Gati as a Promoter. (u) Mandala Capita.I AG limited as an Investor. and (iii) GKIL. 

b) The managerial remuneralion paid to the former Executive chairman anci Managing O.rector {CMD) and current Deputy Managing Oirect0< of Gali Kintetsu Express Pvt Lid (G KEPL). subsidiary 
of Gati Limited. for the year ended March 31 , 2021 has exceeded the limit P<8setibed unde< section 197 read "NiO, Schedule V of the Companies Act, 2013 by Rs. 275 lakhs.. Pending necessary 
approvals for the waivet" ot excess remuneration. no adjustmenl lO the financial statements has been made as on March 31. 2021 and the said matter has been mention&d as an emphasis of 
matter by statutory audito rs of Gab Lnnited 

7) The Board of directors Of the Company In its meeting held on June 11, 2021 has approved and given its consent to the scheme of demerger under Sections 230 to 232 and other applicable 
provisions of the Companies Act. 2013 wt\ereby the contract logistrcs business of its joint venture entity na.mely Avvasnya CCI Logistics Private Urrited will get trans1erred to Avvashya Supply 
Chain Private Limited (formerly known as South Asia Terminals Private United) a wholly o1M'\ed subsidiary of the company, on the going concern basis with mi rror shareholding> subjed lo the 
approval of the National Company Law Tribunal and other reQulsite approvals . 

6) The Company vide its letter dated August 24, 2020 has intimated BSE. Limited and National Sled< Exchange of India Limited (the "Stoel< Exchanges") that ii has received delisling proposal letter 
from Sha.shi Kiran Shetty and Talentos Entertainment Private l.Jmited, members of the Promoter and the Promoter group COrll)any, wherein they have expressed the intention to. either 
indiviCluaOy/coltectively « together witn other members of tne Promote, group. to acquire all the equity shares of the Company held by the public shareholders of the Company and voluntarily 
delist the equity shares of the Company from Ille Stoel< Exchanges. In terms of the applicable p rovisions or the Securities and Exchanga Board of India (Oefisting of E.qufty Shares) Regulations. 
2009. as amended (the "SEBI Deli sting Regulations"). S'1bsequenUy, the Board of Oirecto<s in their meeting held on September 5, 2020 and Shareholders vide postal ballol e-voting results dated 
OCtober 21, 2020, have approved the deli sting proposal. The ftoor price ot the delisting Offer is Rs.92.58 per Equity Share v.1>ich is determined in accordance with Regulation 15(2) of the SEBt 
Oellsting Regulations read wilh Regulation 8 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regutations. 2011. 

9) Post dosu,e of the financiaJ year endeci March 31, 2021, in ac.c:ordance with approval of the Board ot Directors of the Company In its meeting held on June 11, 2021. the Company has 
subsa1bed and Gati Limited (subsidiary of the Company) has allotted 10.23.020 Equity Shares of race value of Rs. 2 each ("Equity Shares") at a price or Rs. 97.751- per Equity Share at a 
premium of Rs. 95.75/- per Equity Share, aggregating up to Rs.1,000 ta~hs and 71,61.120 Eqwty w arrants at a Price ol Rs. 97.75/- per Equity Warrants will\ the right to apply tor and be allotted 
1 (One) Equity Share of the face value of Rs. 21· each of Gati Umited at a premium ol Rs. 95.751- pere<;uity share te< each Equity warrant within a period ol 18 months from Ille dale of allotment 
of the warrant•. aggregating up to Rs. 7,000 lakhs lo the Company on preferential issue basis in accordance with Chapter V of the Securities and Exchange Board of India (Issue ol Capital and 
Disclosure Req!Jtrements) Regulations. 2018 rsee1 ICDR Regulations"). as amended. and in compliance with applicabte l aws and regulations_ 

10) The Company has appbed the hectge accounting as per prinoples set ou1 in Ind AS - 109 "Financial lns1rumen1s' in respecl of combined hedging instrument. designated in a net investment 
hedging telationsn1p, used to hedge Its tisks associaled witn f0<e1gf'l currency fluctuations relating to the nel investment in foreign operab:ons. Accordingly. m respect of combined hedging 
instrument for the year and Quarter ended March 31. 2021, that were designared and effective as net investment hedge, loss aggregating to Rs. 570 lakhs (net of deferred tax of Rs 306 Jakhs) 
and gain of Rs 589 lakhs (net of deferred tax of Rs 316 ) respechvely has been recognized in o ther comprehensive income as Foreign Currency Translation Reserve (FCTR) so as to offset the 
c.hange in value of the net investment being hedoed. 

11) As approved by the Board or directors in its mee~ng held on March 15, 2021, the Company is selling its 100% equity stake in its wllolly owned subsidiary company namely Bantwal Warehousing 
Pvt ltd for Rs. 169 lak.hs The definitive tran saction dOOJnlents i.e Share Purchase Agreement i s yet to be exearted as on the date of signing the accounts. It has been classified as asset held 
for sare in the financials as prescribed in Ind AS • 105 "Non-current Assets Held for Sale a.nd Discontinued Operations. 

12) On February 07. 2021. the Group experienced a cybersecurity Incident related to ransocnware. Certain online network systems relating to the MlAtlmodal Transport Operation business of the 
Group lnduding its overseas subsidiaries were impacted. The Group's other business systems in India indudino Container FreiQht Station. Pro;ects and Enoineeirino. Warehouses and others 
were not affected. The Group could contain the incident in a timely bass and has also ensured that all traces of the infectlon are c:ompletely d eaned from the network. Atl affeded systems were 
resto,ed and brought bade to normalcy dos.er to the year.end. The Group have assessed the impad of the incidenl on the control environment and the financial statement process and cond ude 
there was no materlal impact Sinc.e tnen, the Group has also been focused on implementing significant improvemen ts to its cyber and data security systems to safeguard from such risks in the 
future: 



13) Audijed Consolidated Segmentwise revenue and results for the quarter and year ended March 31, 2021 and segmentwise assets and liabilities as at March 31, 2021 

le! . . 
. f''"'~ii• . , .. ,;""""-(Rs.Jn •La~hs}~ - ·, 

Sr.No Particulars- . '• X .. ~- .. ~-~~~~f1i? 
' 

'--•«<-~'--';;~, . ., - - ,..~ -~ 
,'. •> ,r. . . ~ , • ••." • ~F •SSF•uu.artiir enn""· ' , . "i,•"'l. ,..,,,.,_., ear-eriiled.. r Year. ended 

1 

2 

3 

... 
4 

·< 

• < • . • i~ ' 
r: 

' 31.03.2021 · •. • tij,12.2020. ;_ TT<'·.~3t.03.202CU/i~ ,.,-,:;,!~mOJ.2021.".-:~: r. ·/ 31.03.2020 
~ - •. •i ,x, _ii: " fAudlteill . · IUnaildltedl. ' 1Audlted1 •·. ,.rAudltedJ . ; . ~ 'IAUditffl!I 

Seament revenue 
a. Multimodal TransDOn Operations 272,389 214,697 169.288 844 900 660,466 
b. Container Freiaht Station Operations 13 135 10.877 9,995 46403 44,899 
c. Proiect and Enoineerina Solutions 9 341 8,196 8,827 30 824 35.076 
d. Loe istics Park 2 066 1,775 1,088 5,760 2.658 
e. t-imress Distribution /refer note 5) 40.663 40,085 . 131 424 . 
f. Others and unallocable 904 629 656 Z.553 2 417 
Less: Inter segment revenue 13,567 /2,791 /2,757 (12,054 110,892 
Net Income from ooeratlons ., i. . 334-931 ;~ -~ '273468 1,, . ,. 187.096 "1·049 810 '"" 734 62.4 
Seamen! results 
a. Multimodal Transoort Operations 12,343 5,792 6.338 33 942 25.171 
b. Container Freiaht Station Ooerations 4,142 3.128 2,289 15 667 11 711 
c. Proiect and EnQineerina Solutions 11,218 181 11,024 13 5391 /1,582 
d. Loaistics Park 993 520 122 1 939 504 
e. "xoress Distribution {1,883 898 . (5,048 
Total 14 377 10 519 7,726 42,961 35,805 
Less: 
i. Finance costs 13197 (2,904 (2,932 (13,562 (6,846 
i i. Unallocable ex= nditure Inell 13,624 /3,235 [3,109 110,193 18,62 1 
Add: 
i. Other income 1 076 1,350 1.768 5,535 4.127 
Profit before tax, exceptional ltem, minority lilterest and' l, ff• ;' ,ij ~'; .. lr'.·~:-"7 ·,,~v:-~~1t. <lktr:.t~ «., t: I~' "ff, ' :;~ :,• • ,: :1t · - ;_,, _,. ', i!:}r-;.· -~ ) • .-t , . shar11cof profits fr'.o_m associates and'.Jolnt'vebbllils • ! i~~ , ·8'632 i',• ·• """~ 730 ;,~,r-~,,,~ ,464-i!-'. - ir1' '.a ..,. · •• . •24 .Jig 
Less: Exceotlonal item (refer note 21 {8,118 (2 065 2,734 (10,533] 5,471 
Profit before tax, minority Interest and share of profits from k;~ 1' i .'c , ;~ . 'i'• 1i .1, s- , .. l b ..... . + .. ., - ... 

~ ~~-Hsoclates and joint ventures . ""1' - ' ·.-~:...., ,614' - - 3665 
,, .. 8181t ""· 1'.268 l'T- l:: 29.93T 

Seament assets 
a. Multimodal Transoort uoerations 353 490 284,706 248,471 353,490 248,471 
b. Container Freiaht Station Oceraiions 51,733 51,144 52,661 51 733 52,661 
c. Proiect and Enaineerina Solutions 28,454 29 921 39.452 28,454 39,452 
d. Loaistics Park 97 022 90,683 79,693 97,022 79.693 
e. t-=ress Distribution 117 731 143,317 . 117,731 . 
f. Unallocable 78 375 71,271 98,894 78,375 98,894 
Total saament assets 

' 
.. .. ... i,r :r .. ,..":~ .~~ ii . .,, r, 

·'" t !728 805. I '-' " , 871"042. ~- - "" .,-_c,s19 n 1 1..:~·'!;>_•-·· ... 728 805 ,., .. ,,. 519171 
Seament liabilities 
a. Multimodal Transpart Operations 212,710 166,113 143,108 212 710 143. 108 
b. Container Freioht Station Operations 15 348 14.343 8.876 15,348 8,876 
c. Pro ject and Enameerino Solutions 7,000 6,575 6,753 7,000 6,753 
d. Loaistics Park 5 840 4 683 5,601 5840 5,601 
e. Ernress Distribu1ion 33 552 32 587 33 552 
f. Unallocable 20004 23,836 8,733 20 004 8,733 

' Total sanment liabilities ,,• . ., .. 294454 i'!- ' 248 137, ~ " ·•· 173 071 ·"'" 294454 173 071 

Segmem revenue, results, assets and liabilities represent amounts identifiable to each of the operating segments. 'Unallocable expenditure' and 'Other income' includes 

expenditure / income in relation to common services such as corpora1e expenditure and interest / dividend which is not directly identifiable to individual operating 
segments. 

Unallocable assets and liabilities· include common assets/liabilities such as corpora1e assets/liabilijies and income tax assets which is not directly identifiable to indiviual 
operating segments. 

14) The above audited consolidated financial results of the Company for the year ended March 31. 2021 have been reviewed by the Audit Committee at their meeting held on 
June 22, 2021 and thereafter approved by the Board of Directors at their meeting held on June 23, 2021. 

15) The Soard of Directors at their meeting held on March 15, 2021. have approved and declared an Interim Dividend of Rs 21- per equity share of face value Rs 21- each for 

the financial year 2020-21. aggregating upto Rs. 4.914 lakhs. 

16) The figures of ihe last quarter are the balancing figures between audited figures in respect of full financial yea; upto March 31, 2021/March 31. 2020 and the unaudited 
published year-to-date figures upto December 31, 2020/December 31, 2019 being the da1e of the end of the third quarter of financial year respectively which were subjed 
to limited review. 

17) The standalone and consolidated financia l resuUs of the Company are available on the Companys website www.allcargologistics.com. 

18) The figures for the previous periods have been regrouped wherever necessary to conform to the current period presentation. 



Non-current assets 
Property, plant and equipment 
Right of use assets (net) 
Capital work-in-progress 
Investment property (net) 
Goodwill on consolidation 
Intangible assets (net) 
Intangible assets under development 
Investment in associates and joint ventures 
Financial assets 

Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

Current Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balance 
Loans 
Other financial assets 

Income tax assets (net) 
Other current assets 
Assets classified as held for sale 

Total Assets 

Equ ity and liabilities 
Equity 

Equity share capital 
Other equity 
Equity attributable to equity holders of the parent 
Non-controlling interests 

Total equity 

Liabilit ies 
Non-current liabilities 

Financial liabilities 
Lease Liabilities 
Borrowings 
Other financial liabilities 

Long term provisions 
Net employment defined benefit liabilities 
Deferred tax liabilities (net) 
Other non-current liabilities 

Current liabilities 
Financial liabilities 

Lease Liabilities 
Trade payables 
Other payables 
Borrowings 
Other financial liabilities · 

Net employee defined benefit liabilities 
Other current liabilities 
Income tax liabilities (net) 

Total E u i and Liabilities 

156,141 
30,585 
16,786 
3,197 

56,643 
53,337 

26 
25,342 

3,950 
9,863 
1,655 

19,217 
10,529 
7 195 

394,466 

971 

3,114 
217,570 

30,684 
7,438 
6,676 

42,31 1 
1,280 

24,764 
16,747 

351,555 
746,021 

4,914 
223,440 
228,354 
33137 

261,491 

25,143 
71,669 

3,197 
258 

1,229 
14,708 

896 
117,100 

6,026 
138,886 
14,201 
69,1 18 
94,459 
5,349 

29,780 
9,611 

367,430 
746,021 

• K includes the current maturities of Long term borrowings of Rs 34,581 lakhs (Previous year: Rs 16,173 lakhS) 

120,988 
20,258 
26,898 

3,261 
33,646 
18,646 

27 
41,337 

8,934 
4 ,918 
1,177 

12,197 
1,871 
8,477 

302,635 

776 

705 
115,009 
24,928 

5,868 
5,702 

27,984 
1,302 

46,459 

228,733 
531,368 

4,914 
209,656 
214,570 

2,661 
217,231 

14,374 
79,667 

2,493 
247 

71 
1,274 

699 
98,825 

6 ,168 
85,273 

6,533 
43,951 
21 ,853 
4,316 

45,264 
1 954 

215,312 
531,368 



20) Audited ConaoUdated St.3tcmcnt or Ceeh Flows ro,- the year ended Main;;h 31 , 2021 

Qperatjng activities 
Profit before share of pront from associates, Joint ventw"es, tax and after 
exceptlonal Item 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortisation 
Allowances for impairmenl of trade receivables 
Bad debts written off 
Liabilities no longer re~red writlen back 
Rental income 
Finance costs 
Finance income 
(Gain)/ Loss on disposal of property, plant and equipment (net) 
Profrt on sale of Cll'Tent investments (nel) 
UnrealiSed foreign exd'lange Loss/ (gain) (net) 
Loss / (gain) on fair value change in financial instruments 
Provision for Doubtful Ad\lances / olher assets 
Provision tor daims and advances 
Gain arising on Business assets transferred lo Wholly Owned Subsldaanes (WOS) 
(net of transfer cost) 
Gain on cilU1ion o/ Equity stake 
Sood<y balances written Dael< 
Gain on sale of Subsidiary 
Dividend mcome 
Losses on fair value of assets Classified as held for sale (refer note 2) 

Working capital adjustments: 
(Increase) I decrease in trade receivables 
uecrease I (increase) In f,nancial and other assets 
Increase/ (decrease) in trade and other payables. provis.ons, olher current and nor,. 
axrent liabilities 

Cash generated from operating activities 
Income lax paid (net of refunds) (net) 
Net cash nows from operating activities (A) 

Investing activities 
Proceeds from sale of property, plant and 8<1,Jipment 
Pu-chase of property, plant and equipmenl [tneluding capital work in progess and 
capitai advancas) 
Proceeds from sale of lntang1ble assets 
Purchase of intangible assets 
Purchase Of Investment Property 
Purchase of current investments 
Proceeds from safe of current investments 
Pu-chase of investments of Jant venture 
Purchase of investments of associates 
Dividend income received frcm associate and joint venti..re 
Rental income received 
Interest income received 
Proceeds/ Repayment of loans and advances (nel) 
Fixed deposits wilh matunty period more than three months matured I (placed) (net) 

Pu-chase consi<!eral!On paid 
Proceeds against sale of Non current investments 
Proceeds rrom disposal of non--curren1 envestmenls in subsidiary 
Public offer consideration Placed in Special Escrow Accou,t (refer no<e 5) 
C011sideration reccetved in pursua~ of Business transfer arrangements (net ol 
registration cost) 

lntet corporete depo(Sit$ f"e(;cived baek 
Interest Cotpoarte deposits given 

Net cash nows from (used In) Investing activities (B) 

Rs. In lakM 
31 March 2021 31 March 2020 
(refer note 6) 

14,209 29.937 

30,609 23.161 
3.184 1,618 

417 540 
(309) (272) 
(807) (549) 

13.562 6,845 
(1,040) (1.393) 

(906) 148 
(139) (279) 

94 (379) 
91 (33) 

97 200 
757 350 

(515) 
(561) 
(100) 
(81 2) 

(80) 
9n5 

69,514 57,907 

(82.317) (18,403) 
(15.657) (12,140) 
71,268 

12,798 
42,809 40,162 
(9,834) {8,215) 
32 975 31946 

9.088 5,092 
(20.312) 

(69,170) 

396 17 
(1,511) (10,812) 

(22) (295) 
( 18,598) (84,519) 
24,197 86.992 
(2.282) 

(20,711) 
602 28 
807 516 

1.408 637 
(1,022) 4,588 

(35) 
(650) 

(134) 1,649 
5.074 

893 
(23,807) 

23.TT8 
2,:100 e,159 

(9,000) 

157 (88,615) 



Rnanclng activities 
Proeoed6 from i~cue of opliooolly convertible debenb..l<'O$ 
Proceeds from ,ssue 01 Compulsory Coovertible Oebent..-es 
Proceeds from long tenn borrowings 
Repayment 01 no~rrent borrowings 
Proceeds from / (repayment of) current borrowings 
Proceeds from Public deposits 
Repayment or Publ!c depos~s 
Repayment ot finance lease 
Lease Payments 
lnterest on Lease 
Bank overdraft (repaid) / taken (net) 
Finance costs 
Payment or dividend to m,nori1y 
Share issue expenses 
Dividend and dividend distribution tax paid 

Net cash nows from I (used In) financing activities (C) 

Net Increase I (decrease) In cash and cash equivalents (A+B+C) 

Cash and Cash Equivalen t at the beglnnlng of tne year 
Add/ ( less): Exchange dfference on translation ol foreign currency cash and cash 
equivalents 
Less: Cash and cash equivalents on account of business Disposal 
Add: Cash anef cash equivalents on account of busITTess acqusltions 

Cash and cash equivalents at the end 

Components of cash and cash equivalents 
Balances with banks 
. On CUTent accooots 
- On exchange eamers foreion currency 
• Deposits w ith original matl.S'ity of Jess than three months 
• O n unpaid dividend account 
Casn 011 nand 
Total casn and cash equivalents 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 
OF ALLCARGO LOGISTICS LIMITED 

AOAASH =•V""II"' 
SUOHAKA...._...,_ 
R HEGOE ?:;.-:,1:::: 
ADARSH HEGDE 
JOIIIIT MANAGING DIRECTOR 
(DIN:00035040) 
PLACE: MUMBAI 
DATE: JUNE 23. 2021 

36,502 
(51 ,347) 
18,024 

44 
(754) 

(8,035) 
(1,531) 
(8.760) 

(10,433) 
(408) 

(4,910) 

(31,608) 

1 5 24 

24,928 

866 

3,366 

30684 

29,116 

1,236 
105 
228 

30684 

GOVlND 
PITAMBAR 

AHUJA 

8 ,788 
,a 

87.693 
(32.51 5) 
32,085 

203 
(5,687) 
(1,077) 

(57) 
(5,884) 

(797) 
(64) 

(8,880) 

73,826 

17 158 

18,952 

1,015 
(12. 197) 

24928 

21,250 
1 

3,416 
15 

246 

249i! 
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Annexure B 

Disclosures pursuant to Regulation 30 of the Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 9, 2015 

(iii) Based on the recommendation of the Nomination and Remuneration Committee, the Board considered 
and approved the re-appointment of Mr Adarsh Hedge (DIN: 00035040) as Joint Managing Director of 
the Company for a term of 5 years with effect from July 01 , 2021, subject to approval of the Members at 
the ensuing General Meeting of the Company as per applicable provisions of Companies Act, 2013 and 
the Listing Regulations. 

Sr. 
No. 
a. 

b. 

C. 

d. 

Particulars 

Reason for change viz. appointment, 
resignation, removal, death or 
otherwise; 
Date of appointment/cessation (as 
applicable) & term of appointment; 

Brief profile (in case of appointment); 

Details 

Re-appointment of Mr Adarsh Hedge (DIN: 00035040) as 
Joint Managing Director of the Company as his existing 
term expires on June 30, 2021 . 
Re-appointment for 5 years with effect from July 01 , 2021 , 
subject to approval of Members at the ensuing General 
Meetino of the Company. 
Mr Adarsh Hegde's business acumen and vision in 
logistics business, advanced and modern management 
proficiency quality drives him as an ideal business leader. 

After finishing his mechanical engineering from Nitte 
Education Trust, Mangalore, he started his career as an 
Assistant Maintenance Engineer with Eastern Ceramics 
Private Limited, Mumbai in 1987 and has served the 
organization in various capacities. 

He has experience in the field of logistics close to three 
decades. Mr Hegde joined the Company on August 21, 
2006 and has been instrumental in the success of the 
Company's growth story. Presently, he is designated as 
Joint Managing Director of the Company. He has played a 
key role in designing and implementing various systems 
and procedures, which resulted in exponential growth 
opportunities for the Company. 

Disclosure of relationships between Brother of Mrs Arathi Shetty, Non-Executive Director 
directors (in case of appointment of a 
director). 

TOGETHER TO SlL"r\l. .. 
TOGETHER TO GOLD. 

Allcargo Logistics Limited, The Awashya House, CST Road, Santacruz (E), Mumbai - 400 098. 
T: +9 1 22 6679 8100 info@allcargologistics.com www.allcargologistics.com 
CIN: L630 10MH2004PLC073508 GSTN: 27AACCA2894 D1ZS 


