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June 23, 2021
Dear Sirs,

Sub: Outcome of the Board Meeting

With reference to our letter dated June 16, 2021 and in accordance with Regulations 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we wish
to inform you that the Directors have at their Board Meeting held today i.e. June 23, 2021, inter alia:

(i) Approved and taken on record the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and year ended March 31, 2021.

A copy of the Financial Results and the Auditors’ Reports are attached herewith as Annexure A.

M/s S R Batliboi & Associates LLP, the Statutory Auditors of the Company have issued the Auditors’
Reports on the Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2021, with an unmodified opinion. This declaration is made pursuant to Regulations 33(3)(d)
of the Listing Regulations.

The aforesaid information and Financial Results are being made available on the Company's website
at www.allcargologistics.com.

(i) Approved raising of funds upto Rs.1,000 crores by way of an issuance of Secured/Unsecured Non-
Convertible Debentures and/or Bonds on a private placement basis in one or more tranche(s) from time
to time, subject to approval of the Members at the ensuing 28" Annual General Meeting of the
Company.

(iif) Based on the recommendation of the Nomination and Remuneration Committee, the Board considered
and approved the re-appointment of Mr Adarsh Hedge (DIN: 00035040) as Joint Managing Director of
the Company for a term of 5 years with effect from July 01, 2021, subject to the approval of the
Members at the ensuing General Meeting of the Company as per applicable provisions of Companies
Act, the 2013 and the Listing Regulations.

Further, in compliance with SEBI directives dated June 14, 2018 to the Stock Exchanges, NSE Circular
No. NSE/CML/2018/02 dated June 20, 2018 and BSE Circular No. LIST/COMP/ 14/2018-19 dated
June 20, 2018, this is to affirm that Mr Adarsh Hedge has not been debarred from holding the office of
director by virtue of any SEBI order or any other such authority.

Details as required under Regulation 30 of the Listing Regulations and SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015, with respect to item nos. (iii) is attached h
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(iv) Based on the recommendation of the Nomination and Remuneration Committee, the Board considered
to increase 1% tenure of appointment of Mr Parthasarathy Vankipuram Srinivasa (DIN No. 00125299)
as Non-Executive Independent Director from existing period of 2 years to 5 years with effect from May
11, 2021 subject to the approval of the Members at the ensuing General Meeting of the Company.

Pursuant to the SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, the
Company is a Large Corporate and accordingly the Company has submitted the Initial and Annual
Disclosures with the Stock exchanges on April 29, 2021.

The meeting commenced at 10:00 a.m. and concluded afff_"th.m.
Thanking you,

Yours faithfully,
For Allcargo Logistics Limited

Devanand Mojidra
Company Secretary and Compliance officer

Encl:a/a

GETH o Allcargo Logistics Limited, The Avvashya House, CST Road, Santacruz (E), Mumbai - 400 098.
HER TG SILVER . ooy ;

T:+91 2266798100 info@allcargologistics.com www.allcargologistics.com
TDGETHER LKL, CIN: L63010MH2004PLCO73508 GSTN: 27AACCA28%4D1ZS




ANNEXURE A

12th Fioor, The Ruby

S.R. BATLIBOI & ASSOCIATES LLP 29 Senapat Bapat Marg
Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Allcargo Logistics Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Allcargo Logistics Limited (the “Company™) for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard:
and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31.
2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

5.R. Batlibod & Associates LLP, a Limited Liability Partnership with LLP ldantity No. AAB-4295
Regd. Office : 22. Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016
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Chartered Accountants

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND Dy sarecs sovo
PITAMBAR  Rhixeonieimamess
AHUJA Do 202106 25 181151 <0830
Per Govind Ahuja
Partner

Membership Number: 048966
UDIN: 21048966 AAAACA8793

Mumbai
June 23, 2021




ALLCARGO LOGISTICS LIMITED
Reqd Office: Avvashya House, 6th Floor, CST d, Kalina, San Mumbali - 4|

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2021
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1 [income
(a) |Revenue from Operations 50,606 42 836 197,043 161,931
(b) |Other income (refer note 4 8,610 1,417 18,369 11,609
T A O ST = 19255 S e
2 |Expenses
(a) |Operating expenses 40,621 32,507 153,415 118,483
{b) |Employee benefits expense 2,832 3,097 12,774 13,342
(c) |Finance costs 1,195 2,446 6,213 6,325
(d) |Depreciation and amortisation expense 2,538 2,986 10,247 11,505
(e) |Other expenses 3,279 4,808 12,508 12,645
Total expenses SEraTt {50465 - 45844 | =~ 195157 | = 162,300
3 _|Profit before tax and exceptional items (1 - 2) 1,418 8,751 {1,591) 20,255 11,240
4 |Exceptional items (refer note 3) - - 2,220 (350) 15,364
5 |Profit before tax (3+4) 1,418 8,751 629 19,805 26,604
6 |Tax expense
(a) | - Current tax 64 1,388 635 3,771 8,504
(b) | - Deferred tax (credit) (41) 335 (1,583) (3,001) (3.875)
7 | Profit after tax (5-6) 1,395 7,028 1,577 19,135 21,975
8 |Other comprehensive income / {expense)
(i) items that will not be reclassified to profit or loss (52) - 144 69 (20)
(i) Items that will be reclassified to profit or loss (net of tax) 589 (628) - (570) -
(refer note 9)
Other comprehensive income / (expense) 537 (628) 144 (501) (20)
9 |Total comprehensive income (7+8) 1,932 6,401 1,721 18,634 21,955
10 |Paid-up equity share capital (Face value of Rs. 2 each) 4914 4914 4914 4,914 4914
11 |Other Equity 156,000 142,279
12 [Earnings Per Share
(Face value of Rs. 2 each) (not annualised for the
| louarters):
{a) [Basic 0.57 2.86 0.64 7.79 8.94
(b} |Diluted 0.57 2.86 0.64 7.79 8.94




Notes:

1

2)

3)

4)

5)

6

—

7)

The audited standalone financial results of Alicargo Logistics Limited ("the Company"”) for quarter and for the year ended March 31, 2021 have been
prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

The Board of Directors in their meeting held on November 08, 2019, approved the Scheme of Amalgamation (Merger by Absorption) under the
Sections 230 to 232 of the Companies Act, 2013 of Hindustan Cargo Limited (a wholly owned subsidiary of the Company) with the Company and
their respective shareholders, subject to the approval of the Hon’ble National Company Law Tribunal (NCLT) and other requisite approvals. The final
hearing and approval of the said Scheme is pending before the Hon'ble NCLT and accordingly, the merger has not been given effect in the current
financial statements.

Exceptional item includes the following:-

Particulars Quarter ended g:z;‘;rbee?%?‘d Quarter ended | Year ended Year ended
March 31, 2021 2020 ' | March 31, 2020 |March 31, 2021 | March 31, 2020

Gain arising on Business assets transferred to Four Wholly - - - - 8,858

Owned Subsidiaries (‘WOS') (net of transfer cost) as part of

business restructuring

Gain arising on sale of Service Export from India Scheme - - 2,420 - 7,056

(SEIS) scrips net of incidental expenses pertaining to

earlier period

Provision for claims and advances - - {200) {350) (550)

TOTAL - - 2,220 {350) 15,364

n——_— Quarter ended g:z:fn?e?‘.’;d Quarterended | Yearended | Yearended
March 31, 2021 2020 | March 31, 2020 | March 31, 2021 | March 31, 2020

Other income inciudes dividend from wholly owned - 7,343 26 15,302 7,288

subsidiaries and associates

The Company as at the date of approval of these financial results has made assessment of possible impacts that may result from the COVID -19
pandemic on the carrying value of current and non-current assets considering the intemnal and external information available as at the said date and
to the extent possible. The Company, based on the above analysis and assumptions used, believes that the carrying value of these assets are
recoverable and sufficient liquidity is available. The impact of COVID -18 may be different from the estimated as at the date of approval of these
financial results and the Company will continue to closely monitor any material changes to future economic conditions.

The Code on Social Security, 2020 (‘'Code') relating to employee benefits during employment and post employment received Indian Parliament
approval and Presidential assent in September 2020. The Code has been published in the Gazette of India and subseguently on November 13,
2020 draft rules were published and invited for stakeholders' suggestions. However, the date on which the Code will come into effect has not been
notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes effective.

Post closure of the financial year ended March 31, 2021, in accordance wilh approval of the Board of Directors of the Company in its meeting held
on Friday, June 11, 2021, the Company has subscribed and Gati Limited has allotted 10,23,020 Equity Shares of face value of Rs. 2 each (“Equity
Shares”) at a price of Rs. 97.75/- per Equity Share at a premium of Rs. 95.75/- per Equity Share, aggregating up to Rs.1,000 lakhs and 71,61,120
Equity Warrants at a Price of Rs. 87.75/- per Equity Warrants with the right to apply for and be allotted 1 (One) Equity Share of the face value of Rs.
2/- each of Gati Limited at a premium of Rs, 95.75/- per equity share for each Equity warrant within a period of 18 (Eighteen) months from the date
of allotment of the warrants, aggregating up to Rs. 7,000 lakhs to the Company, being the Promoter of Gati Limited on Preferential issue basis in
accordance with Chapter V of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI
ICDR Regulations”), as amended, and in compliance with applicable laws and regulations.




8) The Company vide its letter dated August 24, 2020 has intimated BSE Limited and National Stock Exchange of India Limited (the "Stock

9)

10

11

12

)

)

—

Exchanges") that it has received delisting proposal letter from Shashi Kiran Shetty and Talentos Entertainment Private Limited, members of the
Promoter and the Promoter group company, wherein they have expressed the intention to, either individually/collectively or together with other
members of the Promoter group, to acquire all the equity shares of the Company held by the public shareholders of the Company and voluntarily
delist the equity shares of the Company from the Stock Exchanges, in terms of the applicable provisions of the Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2009, as amended (the "SEBI Delisting Regulations"). Subsequently, the Board of Directors in their
meeting held on September 5, 2020 and Shareholders vide postal ballot e-voting results dated October 21, 2020, have approved the delisting
proposal. The floor price of the delisting Offer is Rs.92.58 per Equity Share which is determined in accordance with Regulation 15(2) of the SEBI
Delisting Regulations read with Regulation 8 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011.

The Company has applied the hedge accounting as per principles set out in Ind AS — 109 ‘Financial Instruments' in respect of combined hedging
instrument, designated in a hedging relationship, used to hedge its risks associated with foreign currency fluctuations relating to highly probable
forecast transactions. Accordingly, in respect of combined hedging instrument for the year and quarter ended March 31, 2021, that were designated
and effeclive as hedges of the future cash flows. loss aggregating to Rs. 570 lakhs {net of deferred tax of Rs 306 lakhs) and gain of Rs 589 lakhs
(net of deferred tax of Rs 316) respectively has been recognized under the Cash flow Hedging Reserves during its initial application to the
Company.

As approved by the Board of directors in its meeting held on March 15, 2021, the Company is selling its 100% equity stake in its wholly owned
subsidiary company namely Bantwal Warehousing Pvt Ltd for Rs. 168 lakhs. The definitive transaction documents i.e Share Purchase Agreement is
yet to be executed as on the date of signing the accounts. It has been classified as asset held for sale in the financials as prescribed in Ind AS -
105 "Non-current Assets Held for Sale and Discontinued Operations.

The Board of directors of the Company in its meeting held on June 11, 2021 has approved and given its consent to the scheme of demerger under
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 whereby the contract logistics business of its joint venture entity
namely Awashya CCI Logistics Private Limited will get fransferred to Avvashya Supply Chain Private Limited (formerly known as South Asia
Terminals Private Limited) a wholly owned subsidiary of the Company, on the going concern basis with mirror shareholding, subject to the approval
of the National Company Law Tribunal and other requisite approvals .

On February 07, 2021, the Company experienced a cybersecurity incident related to ransomware. Certain online network systems relating to the
Multimodal Transport Operation business of the Company and its overseas subsidiaries were impacted. The Company’s other business systems in
India including Container Freight Station, Projects and Engineering, Warehouses and others were not affected. The Company could contain the
incident in a timely basis and has also ensured that all traces of the infection are completely cleaned from the network. All affected systems were
restored and brought back to normalcy closer to the year-end. Management have assessed the impact of the incident on the control environment
and the financial statement process and conclude there was no material impact. Since then, the Company has also been focused on implementing
significant improvements to its cyber and data security systems to safeguard from such risks in the future.

(This space has been intentionally left blank)




13) Segmentwise revenue and results for the quarter and year ended March 31, 2021 and segmentwise assets and liabilities as at March 31, 2021

P T T =
=
1 |Segment revenue
a. Multimodal Transport Operations 49,269 33,332 26,253 127,678 90,610
b. Container Freight Station Operations 13,135 10,877 9,994 46,403 44,899
c. Project and Engineering Solutions 9,341 8,196 8,365 30,82 32,771
d. Logistics Park 106 107 108 428 702
e. Others and unallocable 675 404 439 1,713 1,651
Less: Inter segment revenue
Net income from operations
Segment results ;
a. Multimodal Transport Operations 2,682 1.422 1,519 6,969 4,829
b. Container Freight Station Operations 4,046 3.165 2,355 15,633 11,835
¢. Project and Engineering Solutions (1,212) 179 (1.032) (3.526) (1.610)
d_Logistics Park {144) (32) (266) (394) (330}]
Total 5,272 4,734 2,676 18,682 14,724
Less: _ i e
i. Finance costs (943) (1,195) (2.446) (6,213) (6,325)
ii. Unallocable expenditure (net) {3,720) (3.398) (3.137) {10,583) (8,768)
Add:
i. Other income 809 8,610 1,417 18,369 11,608
Profit before tax and exceptional items. B I e o L e e G ] : i 1,240
i Add: ptional items {refer note 3) - - 2,220 350 15,364
. |Profit after exceptionalitems =© "= TR i J51 i ,604.
3 Segment assets
a. Multimodal Transport Operations 61,122 42 663 26,799 61,122 26,799
b. Con_tg_i.ljer Freight Station Op ions 40,997 40,501 42,185 40,997 42,185
c. Project and Engineering Solutions 27,366 28,744 38.124 27,366 38,124
d. Logistics Park 3,928 3.981 7.751 3,928 7.751
€. Unallocable 174,136 177,439 168 899 174,136 168,899
S| Totalassets. 7 ot e o = e _30?_,§49 28 | & 5 =307,649 | 283,758
4 Segment liabilities
a. Multimodal Transport Operations 47,482
b. Container Freight Station Operations 15,224
¢. Project and Engineering Solutions 5,889
d. Logistics Park 141
&. Unallocable 14 055
. |Total liabilities

Segment revenue, results, assets and liabilities represent amounts identifiable to each of the operating segments. 'Unallocable expenditure’ and
"Other income' include expenditure / income in relation o common services such as corporate expenditure and interest / dividend which is not
directly identifiable to individual operating segments.

'Unallocable assets and liabilities’ include common assetsfiabilities such as corporate assets/liabilities and income tax assets which is not directly
identifiable to indiviual operating segments.

14) The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2021/March 31, 2020
and the unaudited published year-to-date figures upto December 31, 2020/December 31, 2019 being the date of the end of the third quarter of
financial year respectively which were subject o limited review.

15) The above audited standalone financial results of the Company for the year ended March 31, 2021 have been reviewed by the Audit Committee at
their meeting held on June 22, 2021 and thereafter approved by the Board of Directors at their meeting held on June 23, 2021.

16) The Directors at the Board Meeting held on March 15, 2021, have approved and declared an Interim Dividend of Rs 2/- per equity share of face
value Rs 2/- each for the financial year 2020-21, aggregating upto Rs. 4,914 lakhs.

17)  The figures for the previous periods have been regrouped wherever necessary to conform to the current period presentation.

18) The standalone and consolidated financial results of the Company are available on the Company's website www.allcargologistics.com.




19) Audited I

Assets
Non-current assets
Property, plant and eguipment 53,224 63,427
Right of use assets 6,166 6,906
Capital work-in-progress 230 447
Intangible assets 201 277
Intangible assets under development 28 27
Financial assets
Investment in associates and joint ventures 15,389 34,848
Investment in subsidiaries 108,429 66,277
Investments 3,951 8,936
Loans 27470 16,776
Other financial assets 1,231 1,109
Deferred tax assets (net) 7,086 3,746
Income tax assets (net) 1,551 1.104
Other non-current assets 2,626 2,576
227,530 206,455
Current assets
Inventories 589 776
Financial assets
Current investments 2,803 502
Trade receivables 55,800 31411
Cash and cash equivalents 3,462 3,621
Other Bank balances a4 1.217
Loans 617 248
Other financial assets 1,549 28,017
Other current assets 21,479 15,257
Assets classified as held for sale {**Amount less than Rs 1 lakh) -~ -
87,044 81,049
Total Assets 314,634 287,504
Equity and liabilities
Equity
Equity share capital 4,814 4914
Other equity 156,000 142,279
160,914 147,193 |
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 25118 45,015
Lease liability 5,318 5,437
Other financial liabilities 914 &80
Other non-current liabilities 18 26
31,368 50,538
Current liabilities
Financial liabilities
Trade payables
a) Total outstanding dues of micro enterprises and small enterprises; = 39
b} Total outstanding dues of creditors other than micro enterprises and 36,081 20,171
small enterprises
Other payables 14,033 8,286
Borrowings 27,753 39633
Lease liability 1.163 1,529
Other financial liabilities # 23,875 11,871
Net employee defined benefit liabilities 924 873
Other current liabilities 18,524 9,334
Income tax liabilities (net) - 37
122,354 89,773
Total Equity and Liabilities 314,634 287,504

# It includes the current maturities of Long term borrowings of Rs 18,059 lakhs (Previous year: Rs 10,405 lakhs)




20}

lenmml of Audited Cash Flows for the hall year ended March 31, 2021

(Operating activities

Profit before tax and after exceptional items

Adjustmants to reconcile profit before tax to net cash flow:
|Deprecation and amonisation expense

Provision for Doubtful Advances.

{Fair vatue jgan) on financial (et}
Previson for insurance claims recesvable
i loss. Zed undat credit Ioss model

[Sad debis / agvances wrtten off

Gain arsng on Business assels fransterad 10 Whaolly Qwned Subsidanes
Labiliies no longes requited weitten back

Rents! ingome

Fnance costs

Fmance income

Owvidend income

|GainyLoss on disposal of property, plant and equipment (net}
Asssels witten off

(Profit] on sale of current investments (net)

Non-cuftent mvestments wekten off

Galn aﬁsmg on diution of oqnly slane in mhﬂﬁary comparses

foreign 1
of Loan ivable from

Provision for Unbiled Revenue
Provision for receivables aganst sale of Fied Assets
i of interest + from L

Working capital adjustments:
{Increase) m rade recewables
Decrease [ increase) m ivars and advances
Decrease n inventones
{increase ) in olher curment and non CUrent assets
Increase o trade payables, other curfent and non current kabites
{Decrease) / increase m provisions

from op g
rcome tax paid (net of refunds) (nef)
Nat cash flows from operating activities (A)

Investing activities

Procesds from sale of propedy. plant and equipment

Purchase of property, plant and equipment {including capital work In progress and capital advances)
Purchase of current investments

Proceeds from sale of cument nvestments

Purchase of imvestments in suosidlares (refer note 21}

Pun:hase of ivesiments n associate

retened in of B transier inetof cost)

Public offer consgeration Placed mspeclal Escrow N:acou!'l {refer note 21)
Procescs from dsposal of ¥

Froceeds from Redemption of OCD

[ Davcend recewed

[Rent received

Interest income received

interst mcome recetved on ICDs.

Leans and advances receved back from subsiiaries

Loans and advances given 1o subsidaries

intarest Corporale deposits received back

Interest Corporate deposfs given

Ficed depasts with maturity period more than three months matured / placed) (net)
Advance Agans! Sale of investments

Acvance Aganst OCD Redemplion

et cash flows 1 n} ing ities (B}
Flrun:mg activities

from ings
I o ot 25

Pr from cusrent g
R of current oS

Bank overdraft (net}

Lease payments

Interest on leases

France costs

[Payment of dividend [inclusive of tax on daidend)

Net cash flows from / (used in) financing activitles (C}
Net increase / {decrease) in cash and cash equivalents [8+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at perlod end

|Components of cash and cash equivalents

Balances with banks

- On current accounts

- Deposts with ofiginal maturity of less than three months
- On unpaid dvidend account

Cash on hand

Total cash and cash equivalents

Re in Lakhe.
For the year ended For the year ended
March 31, 2021 March 34, 2020
15,905 26,604
10,247 11.505
o 200
100 (33)
350 350
1,057 1425
3 4z
2 §10,407)
{177} (3539}
{28} (37)
6213 6325
(1.218) 13.056)
{15,303} {7.288)
(1,284) 148
106 -
(28} (278)
- 5
- (677)
(280) 131
349 -
44 -
45 -
1 pas)
20554 24,838
(25.908) {4,355
{2.386) 173
187 112
14,548) {4,867}
33,422 9,534
120 152)
21,32;; 25.483
(4.265) (3,782,
17,072 21,1E1
2748 5,058
{423} {13,808
{18,598) (84,384}
16.226 86,608
. (282)
{18.449)
- 23778
- {23807)
H 893
£.050 -
15,303 7288
28 7
207 1702
T8 -
12191 10,776
123,353} {41,651}
5,000 6158
{2.500) (9,000)
573 (1,085)
125 -
4650 =
18.955 {51,186)
19,210 37.453
{31.433) {19.335)
53,452 797
165.501) 150,300
& {57)
(543) {882}
620) (870
{5.746) {4,021}
(4,509} (8,820}
{35.185) 32,128
(158} 2,545
3:821 a78
3, 3621
3414 1,079
- 2500
19 15
29 27
XN Ex
s

21}

During the previous year ended March 31, 2020 the Company had awurwzoaachm Hs 19,443 lakhs in the equity of Gati which had based on

management assessment and legal opinion oblasned, been

as at March 31, 2020. The Company has deposited Rs.

23,807 lakhs in open offer escrow accoent hropenoﬁetmmwaadmonurcnﬂ.m Qn April 11, 2020, the Company acqured additional
3.17,42.615 equity shares tendered in open offer for consideralion of Rs 23,807 lakhs thereby ncressing &s stake in the equity of Gatl Limited fo 45 B6%.
G i the h of Gali Limaed read together with the substantive rights in the Share Purchase Agresment (SPA) and Share
Subscription Agreement (SSA) entered mmn the erstwhde promoter of Gab Limded, the Company had obiained cantrol over Gati Limited and the same

hss been ted for as i n

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
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12th Floor, The Ruby

S.R. BATLIBOI & ASSOCIATES LLP R R ey
Chartered Accountants Mumbai - 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Allcargo Logistics Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Allcargo Logistics Limited (“Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associates and joint ventures for the quarter ended
March 31, 2021 and for the year ended March 31, 2021 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
of the subsidiaries / associates / joint ventures, the Statement:

i includes the results of the following entities

a) Allcargo Logistics Limited —the Holding Company
b) Subsidiaries (direct and indirect)

SN Particulars SN Particulars
] Hindustan Cargo Ltd. 19 | Contech Logistics Solutions Pvt. Ltd
2 Allcargo Inland Park Private Limited 20 | Avvashya Supply Chain Private Limited
3 AGL Warehousing Pvt. Ltd. 21 | Ecu International (Asia) Pvt. Ltd.
4 Comptech Solutions Pvt. Ltd. 22 | Transindia Logistic Park Pvt Ltd.
5 Combi Line Indian Agencies P. Ltd. 23 Allcargo Multimodal Private Limited
Malur Logistics and Industrial Parks Private
6 Limited 24 | Jhajjar Warehousing Private Limited
7 Koproli Warehousing Private Limited 25 | Bantwal Warehousing Private Limited
Alleargo Warehousing Management Private
8 Bhiwandi Multimodal Private Limited 26 | Limited
Marasandra Logistics and Industrial Parks Venkatapura Logistics and Industrial Parks
9 Private Limited 27 | Private Limited
10 | Allcargo Projects Private Limited 28 | Avvashya Projects Private Limited
11 | Avvashya Inland Park Private Limited 29 | Panvel Industrial Parks Private Limited
12 | Gati Limited 30 | Gati- Kintetsu Express Private Limited
13 | Gati Kausar India Limited 31 | Gati Import Export Trading Limited
14 | Zen Cargo Movers Private Limited 32 | Gati Logistics Parks Private Limited
15 | Gati Projects Private Limited 33 | Ecu-Line Algerie sarl
16 | Ecu Worldwide (Argentina) SA 34 | Ecu Worldwide Australia Pty Ltd
17 | Integrity Enterprises Pty Ltd 35 | Ecu Worldwide (Belgium) N.V
18 | FMA-Line Holding N. V. 36 | Ecuhold N.V.

S.H, Balllbes & Assoniates LLP. a Limiled Liaoility Parlnaisng with LLP Identily No, AAB-4295
Reqo. Office - 22, Camac Streel. Block "B 3rd Fioor. Rokala 700 016
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SN Particulars

SN

Particulars

37 | Ecu International N.V.

83

Ecu Global Services N.V.

38 | HCL Logistics N.V. 84 | European Customs Brokers N.V.

39 | AGL N.V. 85 | Allcargo Belgium N.V.

40 | Ecu Worldwide Logistics do Brazil Ltda 86 | Ecu Worldwide (Canada) Inc.

41 | Ecu Worldwide (Chile) S.A 87 | Flamingo Line Chile S.A.

42 | Ecu Worldwide (Guangzhou) Ltd. 88 | China Consolidation Services Shipping Ltd

43 | Ecu Worldwide China Ltd 89 | Ecu Worldwide (Colombia) S.A.S.

44 | Ecu Worldwide Costa Rica S.A. 90 | Ecu Worldwide (Cyprus) Ltd.

45 | ECU WORLDWIDE (CZ) s.r.o. 91 | Ecu - Worldwide - (Ecuador) S.A.

46 | Flamingo Line del Ecuador SA 92 | Ecu World Wide Egypt Ltd

= S:ELVorldmde (El Salvador) S.P. Z.0.0 S.A. 2 ECU WORLDWIDE (Germany) GmbH

48 | ELWA Ghana Ltd. 94 | Ecu Worldwide (Guatemala) S.A.

49 | Ecu Worldwide (Hong Kong) Litd. 95 | Ecu International Far East Ltd.

50 | CCS Shipping Ltd. 96 | PT Ecu Worldwide Indonesia

51 | Ecu Worldwide Italy Sr.1. 97 | Eurocentre Milan srl.

52 | Ecu Worldwide (Cote d'lvoire) sarl 98 | Ecu Worldwide (Japan) Ltd.

- JCo(;'de?Jgulf for Freight Services and Agencies i Ecu Worldwide (Kenya) Ltd

54 | Ecu Shipping Logistics (K) Ltd. 100 | Ecu Worldwide (Malaysia) SDN. BHD.

55 | Ecu Worldwide (Mauritius) Ltd. 101 | CELM Logistics SA de CV

56 | Ecu Worldwide Mexico SA de CV 102 | Ecu Worldwide Morocco S.A

57 | Ecu Worldwide (Netherlands) B.V. 103 | Rotterdam Freight Station BV

58 | FCL Marine Agencies B.V. 104 | Ecu Worldwide New Zealand Ltd

59 | Ecu Worldwide (Panama) S.A 105 | Ecu-Line Paraguay SA

60 | Flamingo Line del Peru SA 106 | Ecu-Line Peru SA

61 | Ecu Worldwide (Philippines) Inc. 107 | Ecu Worldwide (Poland) Sp zoo

62 | Ecu-Line Doha W.L.L. 108 | Ecu-Line Saudi Arabia LLC

63 | Ecu - Worldwide (Singapore) Pte. Ltd 109 | Ecu Worldwide (South Africa) Pty Lid

64 | Ecu-Line Spain S.L. 110 | ECU Worldwide Lanka (Private) Ltd.

65 | Ecu Worldwide (BD) Limited 111 | Ecu Worldwide (Thailand) Co. Ltd.

Ecu Worldwide Turkey Tagimacilik Limited

66 | Société Ecu-Line Tunisie Sarl 112 | Sirketi

67 | Ecu-Line Middle East LLC 113 | Ecu-Line Abu Dhabi LLC

68 | Eurocentre FZCO 114 | Star Express Company Ltd.

69 | Ecu Worldwide (UK) Ltd 115 | Ecu Worldwide (Uruguay) S.A.

70 | CLD Compania Logistica de Distribucion SA 116 | Guldary S.A.

71 | PRISM GLOBAL, LLC 117 | Econocaribe Consolidators, Inc.

72 | Econoline Storage Corp. 118 | ECI Customs Brokerage, Inc.

73 | OTI Cargo, Inc. 119 | Ports International, Inc.

74 | Administradora House Line C.A. 120 | Consolidadora Ecu-Line C.A.

75 | Ecu Worldwide Vietnam Joint Stock Company | 121 | Ocean House Ltd.

76 | Ecu-Line Zimbabwe (Pvt) Ltd. 122 | Asia Line Ltd

77 | Contech Transport Services (Pvt) Ltd 123 | Prism Global Ltd.

78 | Eculine Worldwide Logistics Co. Ltd. 124 | Allcargo Logistics LLC

79 | FMA-LINE Nigeria Ltd. 125 | Ecu Worldwide (Uganda) Limited

80 | FMA Line Agencies Do Brasil Lida 126 | FCL Marine Agencies Belgium bvba
Centro Brasiliero de Armazenagem E

81 Distribuicao Ltda (Bracenter) 127 | Allcargo Hongkong Limited

82 | Oconca Container Line S.A. Ltd. 128 | Almacen y Maniobras LCL SA de CV
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SN Particulars SN Particulars
129 | ECU WORLDWIDE SERVICIOS SA DE CV | 139 | ECU TRUCKING, INC.
130 | ECU Worldwide CEE S.R.L 140 | Allcargo Logistics Africa (PTY) LTD
131 | Ecu Worldwide Baltics 141 | AGL Bangladesh Private Limited
132 | East Total Logistics B.V. 142 | Ecu Worldwide (Bahrain) Co. W.L.L.
133 | ECU Worldwide Tianjin Ltd 143 | PAK DA (HK) LOGISTIC Ltd
SPECHEM SUPPLY CHAIN s o
134 | MANAGEMENT (ASIA) PTE. LTD 14, { Alionea Logistics e
135 | Asiapac Logistics Mexico SA de CV 145 | Allcargo Logistics China Ltd.
136 | Gati Hong Kong Limited 146 | Gati Asia Pacific Pte Ltd.
137 | ALX Shipping Agencies India Private Limited | 147 | Gati Cargo Express (Shanghai) Co. Ltd.
138 | Dankuni Industrial Parks Private Limited 148 | Hoskote Warehousing Private Limited
i. Associates (direct and indirect)
SN | Particulars
1 Allcargo Logistics Lanka (Private) Limited
2 FCL Marine Agencies Gmbh (Bermen)
i Joint ventures (direct and indirect)
SN | Particulars
| Transnepal Freight Services Pvt.Ltd
2 Allcargo Logistics Park Pvt.Ltd.
3 Avvashya CCI Logistics Private Limited
4 Altcargo Oil & Gas Private Limited
5 Ecu Worldwide Peru S.A.C.
6 Fasder S.A.
7 Ecu Worldwide Korea Co., Ltd.
8 Allcargo Logistics Korea Co., Ltd.

and

are presented in accordance with the requirements of the Listing Regulations in this regard,;

gives a true and fair view in conformity with the applicable accounting standards, and other

accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its associates and joint
ventures in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

é@:“"' s
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Material uncertainty relating to going concern of a step-down subsidiary:

The auditor of Gati Limited, a subsidiary, has included the following matter in their audit report on the
consolidated financial statements for the year ended March 31, 2021:

As more fully discussed in Note 6(a) to the consolidated financial results, a step-down subsidiary, Gati
Kausar India Limited (GKIL), has incurred a loss of Rs, 1,650 lakhs during the year ended March 31,
2021 and as of that date, the accumulated losses amounting to Rs. 10,891 lakhs have resulted in
complete erosion of its net worth and the current liabilities exceeded its current assets by Rs. 9,582
lakhs. These conditions along with matter set forth in the said note, indicate the existence of a material
uncertainty that may cast significant doubt about the step-down subsidiary’s ability to continue as a
going concern. However, based on the revised business outlook including the restructuring plan under
consideration with the key stakeholders of the said step-down subsidiary as stated in the aforesaid note,
the management is of the view that going concern basis of accounting is appropriate for preparation of
the financial statements.

Emphasis of Matter relating to a subsidiary and a step-down subsidiary:

The auditor of Gati Limited, a subsidiary, has included the following matters in their audit report on the
consolidated financial statements for the year ended March 31, 2021:

a) As more fully discussed in Note 6(b) to the consolidated financial results, the managerial
remuneration paid to an Executive Director and an erstwhile Executive Director of a step-down
subsidiary, Gati Kintetsu Express Private Limited for the year ended March 31, 2021 has
exceeded the limit prescribed under section 197 read with Schedule V of the Companies Act,
2013 by Rs. 275 lakhs. Pending necessary approvals for the excess remuneration from members
of the said step-down subsidiary. no adjustment to the financial results have been made during
the year.

b) We draw attention to Note 3 to the consolidated financial results, which describes the extent to
which COVID-19 pandemic may impact the group results which depend on future
developments that are uncertain.

Our conclusion is not modified in respect of these matters.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates and joint ventures in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates and joint ventures are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid,

P Mg
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In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for assessing the ability of the Group and of its
associates and joint ventures to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of the Group and of its
associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and joint ventures
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associates and joint ventures of which we are the independent auditors
to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement
of which we are the independent auditors. For the other entities included in the Statement, which
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have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

* 146 subsidiaries, whose financial statements include total assets of Rs 534,866 lakhs as at
March 31, 2021, total revenues of Rs 283,178 lakhs and Rs 893,664 lakhs, total net loss after
tax of Rs. 9,219 lakhs and Rs. 2,948 lakhs, total comprehensive loss of Rs. 9,673 lakhs and Rs.
2,329 for the quarter and the year ended on that date respectively, and net cash inflows of
Rs. 5,991 lakhs for the year ended March 31, 2021, as considered in the Statement which have
been audited by their respective independent auditors.

¢ | associate and 7 joint ventures, whose financial statements include Group’s share of net profit
of Rs. 955 lakhs and Rs. 1,533 lakhs, Group’s share of total comprehensive income of Rs. 955
lakhs and Rs. 1,533 lakhs for the quarter and for the year ended March 31, 2021 respectively,
as considered in the Statement whose financial statements, other financial information have
been audited by their respective independent auditors.

The independent auditor’s report on the financial statements of these entities have been furnished to us
by the Management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint ventures and associates is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Certain of these subsidiaries/associates/ joint ventures are located outside India whose financial
statements and other financial information have been prepared in accordance with the accounting
principles generally accepted in their respective countries and which have been audited by other auditors
under generally accepted auditing standards applicable in their respective countries. The Holding
Company’s management has converted the financial statements of such subsidiaries/associates/ joint
ventures located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’s management. Our opinion in so far as it relates to the
balances and affairs of such subsidiaries/associates/ joint ventures located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

e,
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The accompanying Statement includes unaudited financial results /statements and other unaudited
financial information in respect of:
* | associate and | joint venture, whose financial statements includes the Group’s share of net
profit of Rs. |1 lakhs and Rs. 178 lakhs and Group’s share of total comprehensive income of
Rs. 11 lakhs and Rs. 178 lakhs for the quarter and for the year ended March 31, 2021
respectively, as considered in the Statement whose financial statements and other financial
information have not been audited by any auditors.

These unaudited financial statements have been approved and furnished to us by the Management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, joint ventures and associates, is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial statements certified by the
Management.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

GOVIND BT AMEAS R ovNe
PITAMBAR: O srooumn rmaesy
AHUJA oS T
Per Govind Ahuja
Partner

Membership No.: 048966
UDIN: 21048966 AAAACB7170

Mumbai
June 23, 2021




ALLCARGO LOGISTICS LIMITED

d Office; Avvashya House, 6th Floo T Santacruz (E), Mu, -
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RE: FOR THE QUARTER AND YEAR MARCH 31, 2021
- : T T T T R
- Audied) ™ |
(refer note 5 and 16) {refer note 5 and 1€) (refer note 5)

1 Income

ia Ilncome from operations 334,831 187,096 1,043,810

(b} Other income 1,076 1,768 535

_~|Totalincome i T T E 5,007, 58,8841 7 = 1086345

2 enses

(a) Operating expenses 284,673 211,455 137,407 804,304

b Changas in inventories of stock in trade 29 {20} - 335

¢l __|Employee benefits expense 36,586 34013 27,689 131,632

{d) Finance cost 3,197 2,904 2832 13,562

| (e} [Depreciaion and amortisation expense 8,550 7,475 5,015 30,609
) __[Other exg 14,340 13,261 11,167 50,262
Total expenses 327,375 i 269,088 ) ol 4,030,604
3 Profit before share of profit from 1 and joint t .
na 8,632 5,730 24,741
Share of profit from associales and joint ventures 1,038 344 1,700
Profit before tax and exceptional item {3 + 4) 9,670 6,074 26,441
Exceptional items (refer note 2) 2 065 {10,633)
~ | Profitbeforetax (5+6) T ’E.,ei'lﬁﬁ": [ 716,908 |
Tax expense

2 IR 2,750 4253 2412 17677 5450 ]

(b} Deferred 1ax chargef{credn) (1,789) (385) (1,293) (8,280} (B,340)

[ Profit after tax (7 - 8] 591 141 s,w_ns 9,511 23,434

10 Other Comprehensive Income/(Expen

a ltems that will not be recassiied to profit or 10ss B 152 (ao0)] (12)

i) i} Items that will ba reclassified to profit or loss {976} (76 1,785 737 3.458

1} Income tax ralating to items that will ba reclassified to profit of [oss {66) 110 85 19 86
ther rehens ncome/{Ex @) {1,544 26 2,022 356 3,632
Total comprehensive income {9 + 10] 953 167 7,428 9,867 26,965

11 Profit attributable to

(a) Owners of the Company 5,371 1,404 5,205 17,290 22,300

() _|Non-controliing interest (4.780) (1,263) 201 T7.779)] 1,134

12 Other Comprehensive Incoi Expense

(a) Owners of the Company {1,279} (144) 2072 418 3,422

(b) __|Non-controiling interest (268} 170 {49} {62} 110

13 Total Comprehensive Income —

(a) Owners of the Compan: 4,092 1,260 7,276 17,708 25,723

(b) _ |Non-controliing interest (5,045) (1,093) 51 (7.841) 243

14 Paid-u| share capital (Face value of Rs. 2 each 4,914 4,914 4,914 4,914 4,914

15 |Other Equity 223,440 208,656

16

(a) 219 D.57 2.12 7.04 9.08
b} 2139 0.57 212 7.04 2.08
Notes:

L The audited consolicated financiai results of Allcarge Logistics Limited ("the Holding Company”) and its subsidiaries (“the Group"), together with its associate and joint ventures for quarter and
for the year ended March 31, 2021 have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as prescribed under section 133 of the Companies Act. 2013 read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended,

2) Excaptional Items for the gQuarter and year ended ended March 31, 2021 includes -

Year ended Year ended

Particulars Quarter 31.03.2021 | Quarter 31.12.2020 | Quarter 31.03.2020 gl S
Gain arising on sale of Service Export from India Scheme (SEIS) scrips for =
earlier periods - 2,420 - 7.056
Transaction cost for executing Business Transfer Agreement net of profit as
part of warshousing business restructuring - - 514 - (1.035)
Provision for claims receivable and advance (407} - (200) {757) (550
|Loss on fair vaiue of assets held for sale® 711 (2,085) £ (8.776) *
Total (8,118} (2,085) 2.734 10,533 5,471
* Gati Limited,a subsidiary of the Group has identified certain non core assets for monelisation, The proceeds from this monetization are intended to be used to repay the debt and discharge
liabilities of the company. Gati Kintetsu Express Private Limited, a step down subsidiary of Gati Limited has adopted an Asset Light Strategy, basis on which decision has been laken to sell the
company owned commercial vehicles and proceeds from the sale will be used to discharge the loan against such vehicles. Accordingly the Group has recorded such assets as heid for sale and
the loss on fair value of such assets, as recorded in business combination &ccounting referred in note 5 below, has been recorded in line wilh the requirements of Ind As 105.

3) The Group as at the dale of approval of these financial resulls has made assessment of possible impacts that may result from the COVID -19 pandemic on the carrying value of current and non-
Current assets considering the internal and external information available as at the said date and to the extent possible. The Group, based on the above ysis and asst 18 used, bel
that the carrying value of these assels are recoverable and sufficient liguidity is available. The impact of COVID -18 pandemic may be different from the estimated as at the dale of approval of
these financial results and the Group will continue to closely monitor any material changes 1o future economic conditions.

4) The Code on Soclal Security, 2020 ('Code’) relating to employee fits during en nt and po yment received Indian Parfiament approval and Presidential assent in September

2020. The Code has been published in the Gazetle of India and subsequently on November 13, 2020 draft rules were published and invited for stakeholders' suggestions. However, the date on
which the Code will come into effect has not been netified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code

becomes effective.




5)

6)

7

8)

9}

10}

11)

12)

During the previous year ended March 31, 2020 the Company had acquired 20.83% stake for Rs.18,888 lakhs in the equity of Gati Limited which had, based on managemant assessment and
legal opinion oblained, been accounted as investment in associate as at March 31, 2020. In April 2020, the Company acquired additional 3,17,42.615 shares tendered in the open offer for
Consideration of Rs. 23,807 |akhs thereby increasing its stake in the equity of Gati Limited to 46.86% and, i g the widesp h ing of Gati Limited read tegether with the
substantive rights in the Share Purchase Agresmant (SPA) and Share Subscription Agreement (SSA} entersd into with the erstwhile promoater of Gati Limiled, the Company obtained control over
Gati Limited thereon which has been accounted in accordance with IND AS 103 - *Business Combination”. The fair value of net assets and liabilites identified and acquired have been
determined at the final valuss of Rs.58,200 lakhs and the Group has recognized Goodwill al Rs 22,429 |akhs. Resulls for the quarter and year ended March 31, 2021 inciude the impact of the
above Wransaction with effect from 1st April 2020 and to that extend are not comparable wilh previous corresponding periods. Pursuant to this acquisition, the Company now have the new
business reporting segment "Express Distribution”,

The following events relates to one of the subsidairy of the Group Gal: Limited and its step down subsidiaries
a) During the year ended March 31, 2021, Gatl Kausar India Limited {GKIL}, a step down subsidiary of Gati Limited, has incurred a loss of Rs. 1,650 Lakhs and as of that date the accumulated
losses amounting to Rs. 10,891 Lakhs has resulted in complete erosion of its net worth and the cumrent liabilities exceeded its current assets by Rs. 9,582 Lakhs. These evenis along with
availing extension for repayment of long-term debls aggregating to Rs. 991 Lakhs, Rs 2.921 Lakhs and Rs. 5,195 Lakhs {including redemption premium accrued till March 31, 2021) originally
due for repayment in the month of October 2019, January 2020 and February 2021 respectively till Seplember 30, 2021 clearly indicates that there exists material uncertainty that may cast
significant doubt on the entity's ability to continue as a going concern and thersfore GKIL may be unable to realize its assets and discharge its liabilities in the normal course of business, To
this and i upon its op ing and fi ial perf: . the key shareholders along with the management of the GKIL is in the process of implementing a restructuring plan by
focusing on number of viz;- {i) op imp through enhancement; (i) balance sheet restructuring to ensure solvency through sustainable cash flows Based on
the foregoing management believes that the GKIL will be able to realize the assets and discharge its liabilities as recorded in the normal course of ils operations. Accordingly, the accompanying
financial results of GKIL for the year endsd March 31, 2021 have been prepared considenng going concem basis of accounting. Subseguent to year end GKIL was disposed off by entering into
Share Purchase Agreement {("SPA") among the Contracting Parties i & (i) Gali as 2 Promoter, (n) Mandala Capital AG Limited as an Investor, and (iii} GKIL

b} The managenal remuneralicn paid to the former Executive chairman and Managing Director (CMD} and current Deputy Managing Director of Gati Kintetsu Express Pvi Lid (GKEPL), subsidiary
of Gati Limited. for the year ended March 31, 2021 has exceedad the limit prescribed under section 197 read with Schedule V of the Companies Act, 2013 by Rs. 275 lakhs. Pending necessary
approvals for the waiver of excess remuneration, no adjustment to the financial statements has been made as on March 31, 2021 and the said mattsr has been mentioned as an emphasis of
matter by statutory auditors of Gat Limited

The Board of directors of the Company in its meeting held on June 11, 2021 has appreved and given its consent to the scheme of demerger under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013 whereby the contract logistics business of its joint venture entity namely Awvvashya CCl Logislics Private Limited will get transferred to Avvashya Supply
Chain Private Limited (formerly known as South Asia Terminals Private Limited) a wholly owned subsidiary of the company, on the going concem basis with mirror sharehoiding, subject to the
approval of the National Company Law Tribunal and other requisite approvals .

The Company vide its letter dated August 24, 2020 has intimated BSE Limited and National Stock Exchange of India Limited (the "Stock Exchanges") that it has received delisting proposal letter
from Shashi Kiran Shetty and Talentos Entertainment Private Limited, members of the Promoter and the Promoter group company, whersin they have expressed the intention to, either
individually/collectively or together with other members of the Promoter group, to acquire all the equity shares of the Company held by the public viders of the Company and w ily
delist the equity shares of the Company from the Stock Exchanges. in terms of the applicable provisions of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009, as amended (the "SEBI Delisting Regulations”). Subsequently, the Board of Directors in their meeting held on September 5, 2020 and Sharsholders vide postal ballot e-voting results dated
October 21, 2020, have approved the delisting proposal. The fioor price of the delisting Offer is Rs.$2 58 per Equity Share which is determined in accordance with Regulation 15{2) of the SEBI
Delisting Regulations read with Regulation 8 of the Securities and Exchange Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

Post closure of the financial year ended March 31, 2021, in accordance with approval of the Board of Directors of the Company In its meeting held on June 11, 2021, the Company has
subscribed and Gati Limited (subsidiary of the Company) has allotted 10.23.020 Equity Shares of face value of Rs 2 sach (*Equity Shares”} st a price of Rs. 87 75/ per Equity Share at a
premium of Rs. 95.75/- par Equity Share, aggregating up to Rs.1,000 lakhs and 71,61,120 Equity Warrants at a Price of Rs. 97 75/- per Equity Warrants with the right to apply for and be aliotled
1 {One) Equity Share of the face value of Rs. 2/~ each of Gati Limited at a premium of Rs. 95.75/- per eguity share for each Equity warrant within a period of 18 months from the date of allotment
of the warrants, aggregating up to Rs. 7,000 |akhs to the Company on preferential issue basis in accordance with Chapler V of the Securities and Exchange Board of India (Issue of Capital and

Disclesure Requirements) Regulations, 2018 ("SEBI ICDR Regulations’}. as and in i with applicable laws and regulations.

The Company has applied the hedge accounting as per principles set out in Ind AS — 109 Financial Instruments' in respect of combined hedging insirument, ignated in a nel i |
hedging relationship, used to hedge its risks assocaled wilh foreign currency fluctuations relating to the net investment in foreign operations. Accordingly, in respect of combi hedging
instrument for the year and guarter ended March 31. 2021, that were desi d and effective as net hedge, loss aggregating to Rs. 570 lakhs (net of deferred tax of Rs 306 lakhs)

and gain of Rs 588 lakns (net of deferred t=x of Rs 318 ) respectively has been recognized in other comprehensive income as Foreign Currency Translation Reserve (FCTR) so as to ofiset the
change in value of the net investment being hedged

As approved by the Board of directors in its meeting held on March 15, 2021, the Company is selling its 100% equity stake in its wholly owned subsidiary P y B | Warehousing
Pvt Lid for Rs. 169 lakhs. The definitive transaction dox i.8 Share Purch Ag is yet to be executed as on the date of signing the accounts. It has been classified as asset heid
for sale in the financials as prescribed in Ind AS - 105 "Non-current Assets Held for Sale and Discontinued Operations.

On February 07. 2021, the Group experienced a cyb urity incident related to ransomware. Certain online network systems relating to the Multimodal Transport Operation business of the
Group including its overseas subsidiaries were impacted. The Group's other business systems in India inciuding Container Freight Station. Projects and Engineenng, Warehouses and others
were not affected. The Group could contain the incident in a timaly basis and has alse ensured that all traces of the infeclion are completely cleaned from the network, All affected systems were
reslorsd and brought back to normalcy closer to the year-end. The Group have assessed the impact of the incident on the control environment and the financial statement process and conclude
there was no material impact Since then, the Group has also been focusad on implemanting significant improvements 1o its cyber and data security systems to safeguard from such risks in the

future.”




13)  Audited Consoiidated Segmentwise revenue and results for the quarter and year ended March 31. 2021 and segmentwise assets and liabilities as at March 31, 2021

Earic 5 2020
A e [ o i d gd) "o
1__|Segment revenue
a._Multimodal Transport Operations 272,389 214,697 169,288 844,900 660,466
b. Container Freight Station Operations 13,135 10,877 3,995 46,403 44,899
c. Project and Engineering Solutions 9,341 8,196 3,827 30,824 35,076
d. Logistics Park 2,066 1.775 .088 5,760 2.658
e. Express Distribution (refer note 5) 40,663 40,085 - 131,424 g
f. Others and unallocable 2,417
Less: Inter segment revenue 10,892
2 |Segment
a. Multimodal Transport Operations 25,171
b. Container Freight Stafion Operations 15,667 11,711 |
c. Project and Engineering Solutions 3,539) {1.582)
d. Logistics Park 1,939 504
e. Express Distribution (5.048) -
Total 42,961 35,805
Less:
i_ Finance cosls {13,562) (6,846)
[ii. Unallocable expenditure (nef) {10,193) (8.621)
Add:
i. Other income 5,535 4,127
E g = !éx, e TENEIREE iF
10,533
a.Multimodal Transport Operations 353,490 284,706 248,471 353,490 248 471 |
b. Container Freight Station Operations 51,733 51,144 52,661 51,733 52,661
c. Project and Engineering Solutions 28,454 29,921 39,452 28,454 39,452
d. Logistics Park 97,022 90,683 79.683 97,022 79.683
e. Express Distribution 117,731 143,317 - 117,731 -
f. Unallocable 78,375 71,271 S8,894 78,375 98,894
~~ [Total segment assets - O, P R L 042 | i s AT 726,805 [ 519,471
4 |Segment liabilities
a. Multimodal Transport Operations 212,710 166,11 143,108 212,710 143,108
b. Container Freight Station Operations 15,348 14,343 8.876 15,348 8,876
c. Project and Engineering Solutions 7,00 6.575 6,753 6.753
d. Logig_ligs Park 5,840 4,683 5.601 5,601
e. Express Distribution 33,552 32,587 - L
f. Unallocable 20,004 23,8386 8,733 8,733
- |Total' segment liabilities 5 T 704454 248437 . AT3.071 i N VRN T4

Segment revenue, results, assets and liabilities represent amounts identifiable to each of the operating segments. 'Unallocable expenditure’ and 'Other income’ inciudes
expenditure / income in relation to common services such as corporate expenditure and interest / dividend which is not directly identifiable to individual operating
segments.

Unaliocable assets and liabilities’ include common assetsfiabilities such as corporate assetsfliabilities and income tax assets which is not directly identifiabie to indiviual
operating segments.

14)  The above audited consolidated financial results of the Company for the year ended March 31, 2021 have been reviewed by the Audit Committee at their meeting held on
June 22, 2021 and thereafler approved by the Board of Directors at their meeting held on June 23, 2021.

15) The Board of Directors at their meeting held on March 15, 2021, have approved and declared an Interim Dividend of Rs 2/- per equity share of face value Rs 2/- each for
the financial year 2020-21, aggregating upto Rs. 4,914 lakhs.

16)  The figures of the last quarter are the balancing figures between audited figures in respect of full financial year upto March 31, 2021/March 31, 2020 and the unaudited
published year-to-date figures upto December 31, 2020/December 31, 2019 being the date of the end of the third quarter of financial year respectively which were subject
to limited review.

17)  The standalone and consolidated financial results of the Company are available on the Company's website www.allcargologistics.com.
18)  The figures for the previous periods have been regrouped wherever necessary to conform to the current period presentation.




19) Audited Consolidated statement of assets and liabilities as at March 31, 2021

Assets (refer note 5)
Non-current assets
Properiy, plant and equipment 156,141 120,988
Right of use assets (net) 30,585 20,258
Capital work-in-progress 16,786 26,898
Investment property (net) 3,197 3,261
Goodwill on consolidation 56,643 33,646
Intangible assets (net) 53,337 18,646
Intangible assets under development 26 S
Investment in associates and joint ventures 25,342 41,337
Financial assets
Investments 3,850 8,834
Loans 9,863 4918
Other financial assets 1,655 1177
Deferred tax assets (net) 18,217 12,197
Income tax assets (net) 10,529 1,871
Other non-current assets 7,195 B.477
394,466 302,635
Current assets
Inventories a71 776
Financial assets
Current Investments 3,114 705
Trade receivables 217,570 115,009
Cash and cash equivalents 30,684 24,928
Other bank balance 7,438 5,868
Loans 6,676 5,702
Other financial assets 42,311 27,984
Income tax assets (net) 1,280 1,302
Other current assets 24,764 46,459
Assets classified as held for sale 16,747 -
351,555 228,733
Total Assets 746,021 531,368
Equity and liabilities
Equity
Equity share capital 4914 4,914
Other equity 223,440 209,656
Equity attributable to equity holders of the parent 228,354 214,570
Non-controlling interests 33,137 2,661
Total equity 261,491 217,231
Liabilities
Non-current liabilities
Financial liabilities
Lease Liabilities 25,143 14,374
Borrowings 71,669 79,667
Other financial liabilities 3,197 2,493
Long term provisions 258 247
Net employment defined benefit liabilities 1,229 71
Deferred tax liabilities (net) 14,708 1,274
Other non-current liabilities 886 699
117,100 98,825
Current liabilities
Financial liabilities
Lease Liabilities 6,026 6,168
Trade payables 138,886 85,273
Other payables 14,201 6,533
Borrowings 68,11 43,951
Other financial liabilities™ 94 459 21,853
Net employee defined benefit liabilities 5,349 4,316
Other current liabilities 29,780 45,264
Income tax liabilities (net) 9,611 1.954
367,430 215,312
Total Equity and Liabilities 746,021 531,368

* It includes the current maturities of Long term borrowings of Rs 34 581 lakhs (Previous year: Rs 16,173 lakhs)




20) Audi c Tid 5t of Cesh Flows for the year ended March 31, 2021

Rs. In lakhs
—31March 2021 __31 March 2020
(refer note 5)
Operating activities
Profit before share of profit from , jolnt . tax and after 14,209 29,937
exceptional item
Adjustments to reconclle profit before tax to net cash flows:
Depreciation and amortisation 30,609 23,161
Allowances for impairment of trade receivables 3,184 1,618
Bad debts written off 417 540
Liabilities no longer required written back (309) (272)
Rental income (807) {549)
Finance costs 13,562 5,845
Finance income {1,040) (1.393)
(Gain} / Loss on disposal of property, plant and equipment {net) (906) 148
Profit on sale of curent investments (net) (139) (279)
Unrealised foreign exchange Loss / (gain) (net) 94 (379
Loss / (gain] on fair value change in financial instruments a9 (33)
Provision for Doubtful Advances / other assets 97 200
Provision for claims and advances 757 350
Gain arising on Business assets transferred to Wholly Owned Subsidiaries (WOS) =
(net of transfer cost) (515)
Gain on dilution of Equity stake - (561)
Sundry balances written back - (100)
Gain on sale of Subsidiary - (812)
Dividend income {80) &
Losses on fair value of assets classified as held for sale (refer note 2) 9.776 -
69,514 57,907
Working capital adjustments:
{Increase) / decrease in trade receivables {82.317) (18,403)
Lecrease / {increase} in financial and other assets (15.657) (12,140)
Increase { {decrease) in trade and other payables, provisions, other current and non- 71,268
current liabilities 12,788
Cash generated from operating actlvities 42,809 40,162
Income tax paid (net of refunds) (net) (9,834) (8.215)
Net cash flows from operating activities (A} 32,975 31,948
Investing activities
Proceeds from sale of property, plant and equipment 9,088 5,002
Purchase of property, piant and equipment (including capital work in progress and (20.312) (69,170)
capital advances) i
Proceeds from sale of intangible assets 396 17
Purchase of intangible sssets (1.511) (10,812
Purchase of Investment Property {22) {285)
Purchase of current investments (18,598} {84,519)
Procesds from sale of current investments 24197 86,892
Purchase of investments of joint veniure (2.282) =
Purchase of investments of associates - (20711)
Dividend income received from associate and joint venture 602 28
Rental incoma received 807 516
Interest income recaived 1,408 637
Proceeds/ Repayment of loans and advances (net) (1.022) 4,588
Fixed deposils with maturily period more than three months matured / (placed) (net) (35) (850)
Purchase consideration paid (134) 1.649
Proceeds against sale of Non current investments 5074 £
Proceeds from disposal of non-currant investments in subsidiary - 893
Public offer consideration Flaced in Special Escrow Account (refer note 5) - {23,807)
Consideration recceived in pursuance of Business transfer arrangements {net of g
registration cost) 23778
Inter corporate deposits received back 2,500 6,158
Interest Corpoarte deposits given - (9.000)

Net cash flows from (used In) investing activities (B) 157 (88,615)




Financing activities
Procesds from issue of opti ly convertible Ires
Proceeds from issve of Compulsory Convertible Debentures
Proceeds from long lerm borrowings
Repayment of non-cumrent borrowings
Proceads from / {repayment of) curment borrowings
Proceeds from Public deposits
Repayment of Public deposits
Repayment of finance lease
Lease Payments
Interest on Lease
Bank overdraft (repaid) / taken (net)
Finance costs
Payment of dividend o minority
Share issue expanses
Dividend and dividend distribution tax paid
Net cash flows from / {used in) financing activities (C)

Net increase / (decrease) In cash and cash equivalents (A+B+C)

Cash and Cash Equivalent at the b g of the year

Add/ (less): Exchange difference on translation of foreign currency cash and cash

equivalants

Less: Cash and cash equivalents on account of business Dispasal
Agd: Cash and cash equivalents on account of business acqusitions

Cash and cash equivalents at the end

Components of cash and cash equivalents
Balances with banks
- On current accounts
- On exchange eamers foreign currency
- Deposits with oniginal maturity of less than three months
- On unpaid dividend account
Cash on hand
Total cash and cash equivalents

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF ALLCARGO LOGISTICS LIMITED

ADARSH  Duomstysgrassy
SUDHAKA sommas vecox
RHEGDE i soaser

ADARSH HEGDE

JOINT MANAGING DIRECTOR
{DiN-00035040)

PLACE: MUMBAI

DATE: JUNE 23, 2021

- 8,788
N 18
36,502 87,693
(51,347} {32,515)
18,024 32.085
a4 -
(754) =
= 203
(8.035) {5,687)
{1.531) (1,077)
(8.760) (37}
(10,433) {5,884)
(408) (797}
- (64)
{4.910) (8,880)
(31,608) 73,826
1,524 17,158
24,928 18,852
a6 1,015
4 (12,187)
3,366 -
30884 24578
28,116 21,250
- 1
1,235 3418
105 15
228 246
30884, .58

GOVIND  Reippmasore
PITAMBAR S Sitame
AHUJA RN
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Annexure B

Disclosures pursuant to Regulation 30 of the Listing Regulations and SEBI_Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015

(i) Based on the recommendation of the Nomination and Remuneration Committee, the Board considered
and approved the re-appointment of Mr Adarsh Hedge (DIN: 00035040) as Joint Managing Director of
the Company for a term of 5 years with effect from July 01, 2021, subject to approval of the Members at
the ensuing General Meeting of the Company as per applicable provisions of Companies Act, 2013 and
the Listing Regulations.

Sr. | Particulars Details

No.

a. Reason for change viz. appointment, | Re-appointment of Mr Adarsh Hedge (DIN: 00035040) as
resignation, removal, death  or | Joint Managing Director of the Company as his existing
otherwise; term expires on June 30, 2021.

b. Date of appointment/cessation (as | Re-appointment for 5 years with effect from July 01, 2021,
applicable) & term of appointment; subject to approval of Members at the ensuing General

Meeting of the Company.
o Brief profile (in case of appointment): Mr Adarsh Hegde's business acumen and vision in

logistics business, advanced and modern management
proficiency quality drives him as an ideal business leader.

After finishing his mechanical engineering from Nitte
Education Trust, Mangalore, he started his career as an
Assistant Maintenance Engineer with Eastern Ceramics
Private Limited, Mumbai in 1987 and has served the
organization in various capacities.

He has experience in the field of logistics close to three
decades. Mr Hegde joined the Company on August 21,
2006 and has been instrumental in the success of the
Company’s growth story. Presently, he is designated as
Joint Managing Director of the Company. He has played a
key role in designing and implementing various systems
and procedures, which resulted in exponential growth
opportunities for the Company.

d. Disclosure of relationships between | Brother of Mrs Arathi Shetty, Non-Executive Director
directors (in case of appointment of a
director).

Alicargo Logistics Limited, The Avvashya House, CST Road, Santacruz (E), Mumbai - 400 098.
T:+91 2266798100 info@allcargologistics.com  www.allcargologistics.com
CIN: L63010MH2004PLCO73508 GSTN: 27AACCAZB94D1Z25

TOGETHER TO SILVER

TOGETHER TO GOLD.




