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The Sr. General Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
DataI Street
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BSE Scrip Code: 51 3599

Date: 1" February, 2023

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1 , Btock G

Bandra-Kurta Complex, Bandra(East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

Sir/Madam,

The Board of Directors of Hindustan copper Ltd. (HCL) at its meeting hetd today i.e. 'l't
February, 2023 from 1'l:30 AM to 3:50 PM has approved the statement of Financial Re\utts

(Standafone & Consotidated) for the quarter ended on 31't December, 2022. Copy of Financial

Resutts atong with Limited Review Report thereon is enctosed.

The above is submitted pursuant to Regutation 30 and 33 of SEBI (Listing Obtigations and

Disclosure Requirements) Regulations, 2015 for information and record ptease.

Thanking you,
Yours faithfutty,

(C S Sinshi)
ED (Co Secretary)

vt< tl , za+222s (xunth{), tlg Fu : (033) 22s+24782640

**a e en : U-trootintJstancoppor.om, tf mt : r*v.tirdrstancopg.r.co.n
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lndependent Auditors' Review ReDort on Standalone Unaudited Financial Results of
HINDUSTAN COPPER LIMITED for Quarter Ended 31't December 2022 Dursuant to the

on 33 of the SEBI Li
2015 as mended

To
The Board of Directors of
Hindustan Copper Limited
Kolkata

Disclosure uirements

2

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Hindustan Copper Limlted for the quarter ended 31"r.December 2022 (hereinafter referred to as 'the
statement'). This statement, which is the responsibiliv of the companys Management and approved
by the company's Board of oirectors has been prepared in accordince with the recognition and
T.easlrgment principles laid down in lndian Accounting Standards 34 'lnterim Financial Reporting'
('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 read wilh relevant rule.-s
issued there-under and other accounting principles generally accepted in lndia. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnterim Financial lnformation Performed by the lndependent Aud]tir of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. Tliis standari requires that we ptan
and perform the review to obtain moderate assurance as to whether the financial siatements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to ,inancial data and thus provide less assurance than an audit. we hav6 not
performed an audil and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Standalone Unaudited Financial Results prepared in accorOance
with applicable lndian Accounting Standards and other recognized accounting practices and policies,
has not disclosed the informalion required to be disclosed in terms of Reg'uiation go or ttie sggr(Listing obligations and Disctosure Requirements) Regulations, 201S,as 

-amended incluJintih;
manner in which it is to be disclosed, or that it containsany material misstatement.

We draw attention to the following matter:

Title deeds for freehold and leasehold land and buitding acquired in respect of Gujarat copper projecl
(GCP) with book value of { 48.22 crore as at 31d Decembet 2022 are yetlo be executed iniavor ofihe
Company.

Our conclusion on the Statement is not modilied in respect of the above matters.
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For GHOSHAL AND GHOSAL
Chartered Accountants
Farm Reglstration No. 304013E

W
CA SIDDHARTHA PA\CI;
Partner \-+
Membership NG 059017

Place: Kolkata
Dated: 01st.February, 2023
UDIN: 2305901 7BGXrVN2351
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I5 India Exchange Place,

Birla Brothers Building, 5'h Floor, Kolkata -I
Ph. No.: (033) 4602 311412262 8685

E-mail - ghslandgsl@gmail.com

lndeDendent Auditors' Review ReDort on Consolidated Unaudited Financial Results of
HINDUSTAN COPPER LlillTED for Ouarter Ended 3l"t.Decembet 2022 pursuant to the
Reoulation 33 of the SEBI (Listino Obliqations and Disclosure Requ irements'l Reoulations.
2015 as amended

To
The Board o, Directors of
Hindustan Copper Limited
Kolkata

'L We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Hindustan Copper Limited (hereinafter referred as "the Parent") and its one subsidiary
company (Parent and Subsidiary together referred to as "the Group") and its jointly controlled
entity for the quarter ended 3ln.Decembet 2022 (hereinafter referred to as "the Statement"),
being submitted by the Parent company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standards 34'lnterim Financial Reporting"
("lnd AS 34") prescribed under section 133 of the companies Act, 2013 read with relevant rutes
issued there-under and other accounting principles generally accepted in lndia. Our responsibility
is to issue a report on the Statement based on our review.

measurement principles laid down in the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in lndia, has not disclosed the information required to be

ns and Disclosure Requirements)
h it is to be disclosed, or

2. we conducted our review of the statement in accordance vrith the standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity' assued by the lnstitute of Chartered Accountants of lndia. A review oi interim

' financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substaniially
less in scope than an audit conducted in accordance with Standards on Auditing and consequenfly
does not enable us to obtain assurance that we would become a\,vare of all sig;ificant matteis that
might be identiiied in an audit. Accordingly, we do not express an audit opinionl

lve also performed procedures in accordance wilh the circular issued by the sEBl under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable

3. The statement includes the results- of its one subsidiary company named chhattisgarh copper
limited (747o holding) and results of its one Joint venture company-named as rhanij-Bidesh lhdia
Limited (30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review report of other auditor referred to in parigraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Results prepared in accordance with ths relognition and

disclosed in terms of Regulation 33 of the SEBt (Listihg Obligatio
Regulations, 2015, as amended, including the manner in whicl
contains any material misstatement.

5. We draw attention to the following matter of the Parent company.

Title deeds for freehold and leasehold land and build
Project (GCP) of the Parent Company with book va

ing acquired in respect of Gujarat Copper
lue of 148.22 crore as at 31"r. December

2022 are yet to be executed in favor of the Parent Company

Page 1

GHOSHAL & GHOSAL
Chartered Accountants



CN GHOSHAL & GHOSAL
Chartered Accountants

l5 India Exchange Place'

Birla Brothers Building, 5'h Floor, Kolkata -I
Ph. No.: (033) 4602 311412262 8685

E-mail - ghslandgsl@gmail.com

6. We did not review the interim financial information/ financial results of its subsidiary company

included in the Consolidated Unaudited Financial Results whose interim financial information/

financial results reflect total revenues of Nil for the nine months ended 31{. December 2022 a d

totaf comprehensive loss of tO.O2 crore reported for the nine months ending 31$.Decembet 2022'

as consid;red in the Consolidated Unaudited Financial Results. These interim financial information

/ financial results drawn up to 31d.Decembet 2022 have been reviewed by the other auditor whose

report have been furnished to us by the Management and our conclusion on the Statement in so

fai as it relates to the amounts and disclosures included in respect of the subsidiary company, is
based solely on the report of other auditor and the procedures performed by us as stated in

' paragraph 2 above.

ln case of Joint Venture Company, the Consolidated Unaudited Financial Results include the
Group's share of loss of Nil for the nine months ended 31d December 2022. The last available
accounts up to 31n March 2022 have been considered for consolidation and in the view of
management, the impact of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants
Firm Registration No.304013E

CA SIDDHARTHA PAL
Partner
M,embership No- 059017

Place: Kolkata
Dated: 01't. February, 2023
UDIN: 230590178GXJVM7696
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