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No. HCL/SCY lSEl 7023

The Sr. Generat Manager
Dept. of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
DataI Street
Mumbai 400 001
BSE Scrip Code: 513599

Date: 1Oth November, 2023

The Vice President
Listing Department
National Stock Exchange of lndia Ltd
Exchange Ptaza, C-1, Btock G
Bandra-Kurta Comptex, Bandra(East)
Mumbai 400 051
NSE Symbot: HINDCOPPER

Sir/Madam,

Sub: Outcome of Board meetinq of Hindustan Copper Ltd

This is further to our Letter of even Number dated 27th October,2Q23 giving prior intimation
of the Board meeting of Hindustan Copper Ltd (HCL). ln this connection, we wish to inform
that Board of Directors of HCL at its meeting hetd today i.e. Friday, 1Oth November, 2023 has
considered and approved, inter atia, the fottowing:

(i) Statement of Unaudited Financiat Resutts (Standatone & Consotidated) of HCL for the
quarter and hatf year ended on 30th September, 2073. Copy of Financial Resutts atong
with Limited Review Report of the Statutory Auditors thereon is enctosed.

(ii) Borrowing through Term Loan up to Rs.200 crore for reimbursement of Mine devetopment
expenditure & general capex of the Company within the overatl borrowing timit of
Rs.2,500 crore.

The Board meeting commenced at 2:30 PM and concluded at 5:50 PM.

The above is submitted pursuant to Regulation 30 and 33 of SEBI (Listing Obtigations and
Disctosure Requirements) Regulations, 2015 for information and record ptease.

Thanking you,
Yours faithfutty,

(C S Singhi)
Company Secretary &

Compliance Officer

Enct: As stated

utq tet :zg+226 (Hunting), hiffi Far : (033)2283-247V)U0

{-to e<nan : hcl-ho@hindustanmpper.com, tl Web : www'hindustancopper'com



GHOSHAL & GHOSAL
Ch arterecl Acc o untan ts

I5, lndio Exchonge Ploce,

Birlo Brothers Building, 5th Floor,

Kolkoto ' 700 001

Phone: (033) 46023114
E-moil : ghslondgsl@gmoil.com

pursuant to the Requlation 33 of the SEBI (Listinq Obliqations and Disclosure Reouirements)
Requlatlons. 2015 as ilrended

To
The Boartl of Directors of
Hindustan Copper Limited
Kolkata

1. We have reyiewed the accompanying statement of Standalcrnc Unaudited' Financial Results of
Hindustan Copper Limited for the quarter and six months ended 30th Septenrber 2023 (hereinafter
referred to as "the Statement'). This Staternent, which is the responsibility of the Cornpany's
Management and aS:roved by the Company's Board of Directors has been prepared in accordance
rvith the recognition and measurement prirrciples laid down in lnclian Accounting Standards 34'lnterim
Financial Reporting' ("lnd AS 34"), prescribed under Section 133 .-rf the Companies Act, 2013 read with
relevant rules issued there-ur:der and other accounting principles generally accepted in lndia. Our
responsibility is to iSsue a report on the Sratement based on our ieview.

?-. We conducted our review of the Statement in accordance with tire. Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Perforn',oel Lry the lndependent Auditor of the
Entrty' issued by the lnstitute of Chartered Accountants of lndia. This standard requires tlrat ,r,,e plan
and perform the review h: obtain rnorlerate assurarrco as to whether the financial statements are free
of material misstaternent. A review is limitecl primarily to inquiries of company personnel and analyLcal
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, rve do not exprc\ss an audit opinion.

3. Based on our reviev,l conducted as above, nothing has come ro cur attenticrr tirat causes us to trelleve
that i.he accompanying statement of Standaloire Unauditecl Finarrcial Result.; prepared in accordance
wittr applicable lndian Accounting Standards and ollrer recogrliz(-.d accountiirg prectices and policies,
has not disclosed the information required to be discloscd irr terrns of llegulation 33 of trre SEtsl
(t.isting Obligations and Disclosure Reqrrirements) Regulations, 2015,as amended inciuding thr:
manner in which it is to be disclosed, or tlrat it contains any material nrisstatenrent.

4. VVe draw attention to the fcllowirrg matter:

Title deeds for freehoid and leasehold land and building acqui,ed !n
(GCP) rvith book value of Rs.46.21 Crore as at'30th September 2023
the Company.

For GHOSHAL AND GHOSAL
Chartered Accountants
Finn Registration No.30401 3E

yet
of Gujarat Copper Project
tc be executed irr favor'rrf

Our conclusion on tlre Statement is not n:odified in rbspect of the matters.

For
C

HAL & GHOSAL
red Accountants

CA RABINDRA N
Partner

RN :304013E

Mcmbersnip l.lo- 050739 cA. INDRA NATH GHOSH
Partner

Place. K0lkata
Dated: 10h November, 2023
UOIN: ?30507398GQFYO7567

Membership No.- 050739

w
rtfitilosu

Branches at : BENGALURU , VIJAYAWADA, HYDERABAD, RANCHI, PATNA, BHUBANESWAR



HINDUSTAN COPPER LIMITED
(A GOW. OF |NDIA ENTERPRISE)

Regd. Oflico : Tamra Bhavan 1, Ashutosh Chowdhury Avsnue, Kolkata - 700 019.

CIN : L27201W81967GO1028E25
Statement of Standalone Unaudited Fin8ncial Rasult tor tho qusdor e haf yeat onded 30th Septomber 2023

(? in crore)

luarter Endcd HalfYear Ended Year Endod

3oth Sop 2023
(Un.udltod)

30th Jun 2023
(Un.udited)

30th Sop 2022
(Unsuditod)

3oth Sep 2023
(Unauditedl

30th Sop Al22
(Un!udltsd)

31st Mar 2023
(Audited)Sl No ParticulaE

lar l5l r6t l7l t8tlll t2l (3)

381.40
11.25

370.94
13.79

212.14
21.86

752.34
25.O4

560,53
32.60

1677.33
95.87

777.38 593.13 1773.20392.65 38/4.73 234.00

172.29

309.90

14.25
(52.r6)
25.12
66.81
33.92
4.08

45.59
175.O2

322.52

9.50
(25.14]-

22.73
62.74
33.23

3.97.

40.73
136.76

201.96

1.23
(1 I 9.29)

25.48
73.O7

30.85
3.56

50.30
u7.31
632.12

23.75
(77.60)

47.85
129.59

67.1 5
8.05

86.32
255.20

4,'2.71

2.89
(145.56)

50.20
144.77
62.U

7.60
105.27

647.68
1377.51

15.22
(7.s1)

105.63
304.54
121.53

15.93
174.92

E2.75 62.21 32.U 144.96 110.12 395.65

E2.75 62.21 32.04 144.96 110.12 395.66
21.ffi

0.34
15.02
(0.10)

1.51
1.65

36.62
o.21

23.25
1.20

86.15
11.20

60.81 17.29 25.88 108.10 82.97 295.31

60.81 17.29 25.88 108.10 82.97 295.31

58.42 4/1.89 20.21 r03.31 71.75 285.71

2
(a)
(b)
(c)
(d)
(e)
(0
(s)
(h)

3
4
5
6

7

I
9
't0

t1
12
a
b
13

14

15

16i

16ii

l6iii

I
(8)
(b)

Exoonse3
Cost of materials consumed
Changes in invento.ies of finished goods & woatjn-progress
Cost of storcs.sparas & tools consumed
Employee benefits expense
Consumplion ot poiler & fuel
Financo costs
Depreciation and amodisation expenss
Othere)@ns€s
Totrl axpon$8
Prolru(Lois) from opor.tion3 beforr oxceptional item. & t r (1.2)
Exceptionalit3ms
ProtiU(Lo3BI boforo til (3{l
Ta.x expens€ - Curent

- Defered
ProfiU(Lo3s) for tio poriod trom continuing operation3 (aftor tar) (5{)

Profit /(Loss) from discontinued operatims
Tar expens€ ol discontinued operatims

lProfit /(Loss) ior tho period ,rom dl3continued operations (rftor trx) (E-91

lProfiU(LGsl for tho poriod trom continulng and dkcontinued operution3 (aftor
Itaxl (z*tol
Other Comprehemive lncomo (OCl)
Items that will mt be redassified to Prolit (Loss) (Nol of tar)

lltems 
that will b€ reclassifed to Prolit {Loss) (Net of tax)

,Total Comprehenslvo lncome fot tho Period (11+12a+12b1

lPak -up equity share Epital

l(Face Value { fl- Per Share)

lolh€rEquity exduding Revaluation Reserves as per

lbalance 
sheet of previous eounting year

lEamings per share (for continuing opemtions)

| - Basic (l)
| - Dirured ({)
lEamhgs p€r share (for discontinu€d operations)
| - Basic ({)
| - Dilured (a)

leamings per share (for continuing and dismtinued operatiqts)

lncoms
Revenue from operations
Other income
Total income

- Basic ({)
- Diluted ({)

483.5'l

0.63
0.63

0.63
0.63

483.51

0.49
0.49

0.49
0.49

483.51

o.2t
0.27

o.27
0.27

483.51

1.12
1.12

1.12
1.12

483.51

0.86
0.86

0.86
0.86

.l8B.5l

1598.54

3.05
3.05

3.05
3.05

&

1) The above financial results have been reviewed by Audit Committee and then approved by the Board of Directors at its meeting held on November 10,2023. The statutory auditors
have conducled a limiled review of the above financial resulls.

The Co.npany, a verlically integrated copper producer, is primarily engaged in the business of mining and processing of copper ore to produce refined copper metal, which has
been group€d as a single segment in the abovo disclosures. The said treatunent is in accordance wilh the'lnd AS 108 - Operating Segments'.

TheCompanyadopted lndian Accounting Standards('lndAS')fromApril 1,2016 andaccordhgly abovetinancial resultrs havobeenprepared inaccordane withtherecognition
and measurement principles laid down in the lndian Ac@unting Standard (lnd AS) -34 'lnterim Financial Reporting' pressibed under section I 33 of the Companies Act , 2013 rcad

with the relevant rules issued thereunder and the other accounting principles generally acc€pted in lndia.

AJoint Venture Company(JVC)namedChhattisgarhCopperLimited(CCL) was formed between Hindustan CopperLimited(HCL)and Chhattisgart MineralDevelopment
CorporationLimited (CMDC)for oxploration, miningandbeneficiationof copper andits associatedmirleralsin lheStateof Chhattisgarhon21.05.2018.SincsHCLholds74%
equity in JVC, it is de a Subsidiary of HCL as persectim2(87) of the Companies Ad,2013.

r A Joint Venture Company (WC) namd "Khani, Bidesh lndia Limited'(KABIL) was toflned on 01.08.2019 arnong National Amunium Cmparry (NALCO) ,Hindustan Copp€r Limited

domestic requirements and for $lotoanyother @untrytor commercial use. HcLholds 30% equity in JVC.

The ligures for the previous period have been regrouped/reananged wherever necessary.

ln terms of our report of even date attached For and on behalf

For GHOSHAL & GHOSAL

Ch.rteDd Accountants
30,1013E

CHAIRMANAND MANAGING & CEO (Additl,onal Chargo),

Rabln.ln N.tll
wHoLE TrUE OTRECTOR (F[,I,ANCEl & CFO

(DtN 0709qr08)

No. 051,739)

: Kolkata
10.1r.2o2r 4,,tDtN, Z3 0 o B FYO 792

IL 111 ,q



HINDUSTAN COPPER LIIIITED
(A GOVT. OF INDIA ENTERPRISE)

Regd. Oftlce : Tamra Bhavan 1, Ashutosh Chowdhury Avenue, Kolkata - 700 019.

CIN: L27201W81967GO1028825

Statsment of Standalone Unaudibd Assota and Ll.bllltls3 as .t 30th September 2023
(< ln crore)

Sl No Partlculars
As rt

30th Sep 2023
As.t

3131 lilar 2023

alt t2t r3t l/tl

(1,
(a)
(b)
(c)
(d)

(e)
(r)

(e)

(2)
(a)
(b)

(c)
(d)

(11

(a)
(b)

(1)
(a)

(b)
(c)

(2)
(a)

(b)
(c)
(d)

ASSETS

NONCURRENT ASSETS
Property, Plant and Equipment
Olher lntangible Assets
Capital Work ln Progress
Financial Assets
(i) lnveslments
(ii) Others
Defened Tax Assets (net)
Non-Cunent Tax Assets (net)

Other Non-CuBent Assets

CURRENT ASSETS
lnventories
Financial Assels
(i) lnveslments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances otherthan above
(v) Others
Cunent Tax Assets (Net)
Olhet cunent assels

TOTAL ASSETS

EQUITY ANO LIABILITIES

EQUITY
Equity Share Capital
other Equity

LIABILITIES

NONCURRENT LIABILITIES
Financial Liabilities
(i) Bonowings

(ii) Trade Payables
(iii) Lease Liabilities
(iv) O'ther linancial liabilities
Other non-cunont liabilities
Provisions

CURRENT LIAEILITIES
Financial Liabilities
(i) Bono\ rings
(ii) Trade Payableg
(iii) Lease Liabilities
(iv) Olher rinancial liabilities

Other cunent liabilities
Provisions
Cunent tax liabilities

TOTAL EQUITY & LIABILITIES

1318.13
40.68

820.44

29.86
't1.41

165.08
26.28
102.95

195.53

31.88
48.03

300.89
24.12

9.18
139.86

1288.33
37.74

731.28

9.51

11.40
163.70

26.28
98.50

116.53

66.15
15.54

285.48
25.03

109.67

3264.32 2985.14

483.51
17U.84

186.34
0.28

50.01
47.93
38.13

290.55
125.57

0.12
119_41

150.18
72.45

483.51
1 598.54

17.20
13o.12

0.28
24.65
50.32
23.06

139.18
80.86

0.20
107.46
't96.21

127.09
6.46

3264.32 2985.14

ln terms of our report of even date atached For and on behalf of the

For GHOSHAL t GHOSAL
Charlorcd
FRN 30rto13E

CA Rablndre
Paftner

AND MANAGING OIRECTOR & CEO (Addittonat Charge),
wHoLE T|ME OTRECTOR (F|NANCE) & CFO

(DtN 07090008)
[u No.050739]

Place : Kolkata
Date :10.11.2023

*
/



HINTX.,STAN COPPER LIII'IITED

(A GOW. OF INOIA ENTERPRISE)

R.gd. Oftlc. : Trmr Bhrvrn l, Alhutosh Chowdhury Av.nus, Kolkrtr - 7q) 019.

CIN rL2720lWBl967GO|02E825

Standalone Cash Flow Statement for half year ended 30th September 2023

For the half year ended
3oth Seotember 2023

(? in crore)
For the half year ended
30th Seotember 2022

A. CASH FLOW FROI' OPERATING ACTIVITIES :

NET PROFIT/ (LOSS) BEFORE TAX AS PER STAEMENT OF PROFIT AND LOSS

Adjusted for:
Depreciation
Foreign Currency Fluctuation
Provisions charged
Provisions written back
lnterest expense
Amortisation
lnterest income
Loss / (Profit) on disposal of fixed assets

OPERATING PROFIT/ (LOsS) BEFORE WORKING CAPITAL CHANGES
Ad,usted for :

Decrease/ (lncrease) in Trade & other Receivables
Decrease/ ( lncrease) in lnventories
Decrease/ (lncrease) in Current & Non-Current assets
lncrease/ (Decrease) in Current & Non-Current Liabilities

CASH GENERATED FROM OPERATIONS

Taxes paid
NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets
Sale of Fixed Assets
lnterest received
lnvestment in Subsidiary / Joint venture
Mine Development Expenditure

NET CASH USED IN INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES

(B)

Non-Current borrowings / (Loan repaid)
lnterest paid

NET CASH USED IN FINANCII{G ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

(c)

(A+B+C)

CASH AND CASH EQUIVALENTS - opening balance
CASH AND CASH EQUIVALENTS - closing balance

( details in Annexure - A )

144.96

1/t.33
2.73
3.43

(2.66)

8.05
71.99

(12.10)
0.00

110.42

9.08
5.24
0.69

( r3.48)
7.60

93.61
(3.00)
(0.34)

230.74

34.26
(78.92)

( r23.84)
s0.68

209.42

4.86
42.81

(233.4r )

9.82

1t2.92

(52.261

33.90

60.66

(96.80)
1.16
4.06

(20.2s)
( r 16.4s)

11.90

2.11
19.70
7.95

(9.00)
(12r.80)

1228.271

134.07
(7.85)

( 101.04

( r44.6r)
|.7.721

t26.22

(41.3e)

31.2.16
270.77

(152.33)

124L.471

315.33
73.86

ln terms of our report of even date attached. For and on behalf of the

For Ghoshal & Ghosal
Chartered Chairman and Oirector & CEO,
FRN 3O4O13E Whole-Time Director (Finance) & CFO

(DrN 07090008)

CA Rabindra
Partner
(M No. 050739)

Place : Kolkata
Dated : 10.11.2023

(22.00)



2. Th€ Cash Flow Statement has b€€n preparsd as s€t out in lndian Accounting Standard (lND AS) 7 : STATEMENT OF CASH FLOWS,
as amendod by Co.npanies (lndian Accounting Standards) (Arn€ndment) Rules 2016.

This is th€ Cash Flor Staterent refered to in @r report of evon dats attached.

( ? in crore )

r. CASH AND CASH EQUIVALENTS - opening balance

270.77

oLl04l2023

(50.

242.87

0.47

30togt2023CASH AND CASH EQUIVALENTS - closing balance

15.54
283.22

i) Current Financial Assets - Cash & Cash Equivalents
ii) Current Financial Assets - Bank Balance other that above

(Excluding Unpaid Dividend { 0.25 crore )

iii) Current Financial Assets - lnvestments
iv) Non-current Financial Assets - Others
v) Current Financial Liabilities - Borrowings
(Excluding WCTL & Long Term Loans of { 139.18 crore)

1!..39
0.00

48.03
211.68

0.00
11.42
(0.3s)

i) Current Financial Assets - Cash & Cash Equivalents
ii) Current Financial Assets - Bank Balance other that above

(Excluding Unpaid Dividend a 89.22 crore )
iii) Current Financial Assets - lnvestments
iv) Non-current Financial Assets - Others
v) Current Financial Liabilities - Borrowings
(Excluding WCTL& Long Term Loans of t 290.20 crore)

31216

t



Chortered Accountsnts

lndependent Auditors' Review Report on Consolidated Unaudited Financial Results of
HINDUSTAN COPPER LIMITED for Quarter and Six Months Ended 30th September 2023
pursuant to the Requlation 33 of the SEBI (Listinq Obliqations and Disclosure Requirements)
Requlations. 2015 as amended

To
The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Hindustan Copper Limited (hereinafter referred as "the Parent") and its subsidiary company
(Parent and Subsidiary together referred to as "the Group") and its jointly controlled entity for the
quarter and six months ended 30th September 2023 (hereinafter referred to as "the Statement"),
being submitted by the Parent company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations ,2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standards 34 "lnterim Financial Reporting"
("lnd AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there-under and other accounting principles generally accepted in lndia. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(B) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable

3. The Statement includes the results of its Subsidiary company named Chhattisgarh Copper Limited
(74% holding) and results of its Joint Venture company named as Khanij Bidesh lndia Limited
(30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review report of other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standards and other
accounting principles generally accepted in lndia, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

GHOSHAT & GHOSAT
15, lndio Exchonge ploce,

Birlo Brothers Building, Srh floo.,
Kolkoro - ZOO 0OI

Phone: (033) 46023114
E-moil : ghslondgsl@gmoil.com

Branches at : BENGALURU / vtJAyAWADA / H'DERABAD / RAN.HT/ 
'ATNA 

/ BH,BANE'*AR



5. We draw attention to the following matter of the Parent company

Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper
Project (GCP) of the Parent Company with book value of < 46.2'l Crore as at 30th September 2023
are yet to be executed in favor of the Parent Company.

6. We did not review the interim financial information/ financial results of its subsidiary company
included in the Consolidated Unaudited Financial Results whose interim financial information/
financial results reflect total revenues of Nil for the quarter ended 30th September 2023 and total
comprehensive loss of Rs.0.01 Crore reported for the quarter ended 30th September 2023, as
considered in the Consolidated Unaudited Financial Results. These interim financial information /
financial results drawn up to 30th September 2023 have been reviewed by the other auditor whose' report have been furnished to us by the Management and our conclusion on the Statement in so
far as it relates to the amounts and disclosures included in respect of the subsidiary company, is
based solely on the report of other auditor and the procedures performed by us as stated in
paragraph 2 above.

ln case of Joint Venture Company, the Consolidated Unaudited Financial Results include the
Group's share of loss of Nil for the quarter ended 30th September 2023. The last available accounts
up to 31st March 2023 have been considered for consolidation and in the view of management, the
impact of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above matters.

FoTGHOSHAL AND GHOSAL
Chartered Accountants
Firm Registration No.30401 3E

Qc,,*-
Nt fiffosH %'""i3:":*g,TS?1.

GHOSHAL & GHOSAL
Chartered Accotmtants

CA. EABIND.EJq NATH GHOSH

t'1", u",r[t'ft 3l- ouozs,

CA RABINDRA
Partner
Membership No- 050739

Place: Kolkata
Dated: lOs November, 2023
UDIN : 23050739BGQFYP21 94



(A GOVT. OF INDIA ENTERPRISE}

Rogd. Oflice : Tamra Bhavan 1, Ashutosh Chowdhuty Avenuo, Kolk'ta'700 019'

CIN : 127201W41967GO102E825

St t.mnt of Cmslid.tcd Unaudited Financial Ro3ult3 fo. tho qu.rts. & h.lf yoar sndod 30th S€Ptomb€r 2023

Yoar

31st Mar 2023
(Audited)

30th Sop
2023

(Unauditsd)

30th Sop
2022

(Unauditedl

30th Sop
2023

(Unaudit d)
(Umudited)

30th Jun
30th Sop

2022
(Unauditsdl

P.rticulaBSl No

1677.33212.14 752.?4 560.53381.40 370.94
13.

'1.23

25.45
73.O7

30.85
3.56

50.30

23.75
(77
47.85

129.59
67.15

8.05
86.32

2.89

50.20
144.77
62.U
7.&

105.27
,,66

15.22
(7.9r

105.63
304.54
't21.53

15.93
174.93

14.25
(s2.
25.12
66.81
33.92

4.@
45.59

9.50
(25.44\
22.73
62.78
33.23

3.97
40.73

't377.53

a2.61

21.60
,|

in invsntdios of Iinishsd gmds & mrk-in+rogross

trom oper.tion3 boftre oxceptional item. & t.x (t-2)

@sts

from

and amortisation exp€nse

bcforr t r (3-al

from operations

of materials @nsumed

Cost of stores,spares & tmls @nsumed
b€nsfits axpen$

of power & tuel

items

lor th6

il,m
incm

axp6n$s
erponaga

expsnss - current
- Defoned

60.70 47.28

,(Lo33) for tho po.iod from dlrcontinu.d oporatlom (aftor trrl (E-01

for th6 poriod from continuing and discontinuod oporations

gxpon3o of dlaconunued operationl

for tho afterlax & of profiU(LoBs) of

to 60. 17.24 25.47 r07.98 82.95 295.46

Itsms that will not b€ reclassified to Profit /(Loss) (Net of td)
Items that will b€ reclassiried to Profit /(Loss) (Net of ta)
Total 103.19 71.73 285.85

lo 4.1.88 20.26 103.t9 71.73 285.89

2
(a)
(b)
(c)
(d)
(e)
(0
(s)
(h)

3
4
5
6

7

8
9

10

13

14
a
b
15

16

17

't7i

17ii

17iii

1

(a)
(b)

11

12

Value I 5/- Par Share)
Equity excluding Rsvalualion Resryes as per

pff sharc (for continuing oporations)
- Basic (a)
- Diluted (0

per shtre (fo. discontinuod oporatbns)
- Basic (()
- Dilutsd (?)

p€r sharo (for continuing and discontinu€d oporations)
. - Basic (f)

- Diluted (O

equity sharo €pital

sh€€t of previous accounting year

483.51

0.63
0.63

0.63
0.63

0.49
0.49

0.49
0.49

483.51

1.1 1

1.1 1

1.1 1

1.1 1

483.51

0.86

0.86

0.86
0.86

3.06

483.5'l

3.06
3.06

1) The abovs financial results have be€n raviMd by Audit Committee and th€n approvod by the Botrd of Oiredors at its rneeting held m November 10,2023. The statutory auditors

The Group has manufacturing facilities of vortical copp€r production and is primarily angagod in the business of mining and pr@ssiftg of @pp€r o.e has been group€d as
a single segmsnt in the above disclosures. The said treatmont is in accordance wilh the 'lnd AS 1 08 - Oporating Segments'.

3)Thecroup adopted lndian Accounting Standards('lndAs')fromApril 1,2016 and accordingly above financial results have b€€n prepared inaccordanco withthsrecognition
and measurement principles laid dom in lh€ lndian Accounting Stahdard (lnd AS) -34 'lntsrim Financial Roporting' prescribed undar ssdim 133 of the Companies Act, 2013 rcad
with the relovant rules issued lhereunder and the other accounting principles generally accepted in lndia.

Ths abovs consolidated finarcial results for the quarter and sixmonths endedseptember3o,2023 include linarcial rssultsof holding company andonesubsidiary
company mmed Chhattisgafi Copper Limited (CCL). A Joint Venturs Company (JVC) named Khanij Bidesh lndia Limited (KABIL) was formed on 01.08.2019
among NationalAlmunium Company (NALCO) ,Hindustan Copper Limited (HCL) and Mineral Exploration Corporation Limited (MECL) to identify, sxplore, acquire, develop, pr@ss
pimarily strategic minerals oversaas for supply to lndia for meeting domestic requirements and for sale to any othar @untry for commercial us€.HCL holds 30% equity in JVC.
The last availablo accounts of KABIL upto 31 st March,2023 have been @nsidored for @nsolidation and in view of lhe management , the impacl of th€ time gap is not significant.

have conducted a limited raviw of the abovs financial rssults.

For and on bohalf of ths Bcrd of Oirectors

U.D/^l v >?N)73

30,tot3E

Fb

The figurss tor the previous period have b€€n rogrouped/rearranged whorever necessary.

terms of our reporl of even dats attached

& GHOSAL

Rabindn SHARMA}

No. 050739)

CHAIRUAN ANO I{ANAGING DIRECTOR & CEO (Additional Charge},
wHoLE nnE rxREcToR (FINANCE) & CFO

(DrN 070900OE)
Kolkata
10.'t1.2023

483.51 483.5't

o.27
o.27

o.27
0.27 3.06



HINDUSTAN COPPER LIMITED
(A GOW. OF rNOrA ENTERPRTSE)

R.!d. Oflice : Trmn Bhavrn I, Arhutoth Chowdhury Avlnua, Kolkrtr - 7(x, 019.
CIN: UU20'lWBl967GOIO2EE25

Statoment of Consolldrted Unauditod Assetr and Llebilitie3 .3 at 30th September 2023
(? ln crcttl

Sl No PsrtlculaB Ar .t
soth Sep 2023

Ar et
31st Mrr 2023

(21 I3l

(1)
(a)
(b)
(c)
(d)

(e)
(0
(s)

(2)
(a)
(b)

(c)
(d)

,(1)
(a)

(b)

(c)
(d)

(r)
(a)

(b)

(2')
(a)

(b)

(c)

(d)

ASJETS

NOII.CURRENT ASSETS
Property, Phnt ard Equipment
O0ler lntangible Ass€ts
Capital Work ln Progress
Financial Assets
(i) lnvest nents
(ii) Others
Defered Tu Ass€ts (net)

Non-Cunent Tax Assts (net)
Other Nm-Curent Assets

CURRENTASSETS
lnventorieg
FinarrcialAssets
(i) lnvesunent3
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank Balances otherlhan above
(v) Othe6
Cunent Tax Assets (Net)
Other cunent assets

TOTAL ASSETS

EQUITY AND LIABILITIES

EQUITY

Equity Sh8r6 Capital
Other Equiv
ATTRIBUTABLE TO NON CONTROLLING
INTEREST
Eqrrity SharB Cspital
O[l€r Equiv

UABILITIES

NON4URRENT UAB|UTIES
Financial Liabilities
(i) Borwings

(ii) TEde Payables
(ii) Lease Liabilities
(iii) Other financial liabilities
(iv) Other nonflrent liabilities
Provisions

CURRENT UABIUTIES
Financial Liabilities
(i) Bonowings
(ii) Trade Payables
(iii) Lease Liatilities
(iv) Other rinancial liabilities

Other orent liabilities
Provisions
Cunent tax liabilities

TOTAL EOUITY & LIABILITIES

1 318.14
40.68

420.44

29.86
1 1.41

165.08
26.24
'102.95

195.53

31.88
48.04

3@.89
24.12

9.18
139.87

1288.35

37.74
731.2A

9.55
11.39

163.70
.24

98.50

1 16.53

66.15
15.56

245.48
25.03

109.72

3264.35 2985.26

48:i.5'l
17U.U

o.17
(0.17)

186.34
0.28

50.01
47.93
33.13

290.55

125.57

o.12
'119.41

150.18
72.&

483.51

1598.66

o.17
(0.1 7)

139.18

80.86
o.20

107.46

196.21

127.O9

6.46

3264.35 29E5.25

ln terms of our report of even date attached For and on behalf of the of

For GHOSHAL A GHOSAL
Chartcred
FRN 30,10i3E

CA Rablndr.
Paftner

CHAIRMAN AND MANAGING DIRECTOR & CEO (Additional Charge),
wHoLE TrME DTRECTOR (F|NANCE) & CFO

(DrN 07090008)
lM No.050739)

KATA

Placa : Kolkata
Date :10.11.2023

17.20
130.12

o.27
24.65
50.32
23.06



ITEO

(AGOW. OF |NDIA ENTERPRISEI

R.gd, Oltl€ : Trmn Bhr[n t, Ashuto.h Chowdhury A[ns, Xolklh - 700 019.

CIN :L2720twB'l967GOl02t!25

consolidated cash Flow Statement for half year ended 30th september 2023

For the half year ended
30th September 2023

(? in crore)
For the half year ended
3oth Seotember 2022

A. CASH FLOW FROM OPEMTII{G ACTIVITIES :

NET PROFIT/ (LOSS) BEFORE TAX A5 PER STAEME]CT OF PROFIT AND LOSS

Adiusted for:
Depreciation
Foreign Currency Fluctuation
Provisions charged
Provlsions written back
lnterest expense
Amortisation
lnterest income
Loss / (Profit) on disposal of fixed assets

OPERATING PROFIT/ (1055) BEFORE WORKING CAPITAL CHANGES
Adjusted for :

oecrease/ (lncrease) in Trade & other Receivables
Decrease/ (lncrease) in lnventories
Decrease/ (lncrease) in Current & Non-Current assets
lncrease/ (Decrease) in Current & Non-Current Liabilities

CASH GENERATED FROM OPERATIONS

Taxes paid
NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets
Sale of Fixed Assets
lnterest received
lnvestment in Joint Venture
Mine Development Expenditure

NET CASH USED IN INVESTING ACTIVITIES (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Non-Current borrowings / (Loan repaid)
lnterest paid

NET CASH USEO IN FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS

(c)

(A+B+C)

CASH AND CASH EQUIVALENTS - opening balance
CASH AND CASH EQUIVALENTS - closing balance

( details in Annexure - A )

L44.84

14.33
2.73
3.43

(2.66)

8.05
71.99

(12.10)
0.00

110.40

9.08
5.24
0.69

( 13.48)
7.60

93.61
(3.00)
-0.34

230.62

34.26
(78.92)

(123.89)
50.84

209.80

4.86
42.8L

(233.41)
9.84

112.9r

(52.261

33.90

(22.00)
60.6s

(96.80)

1.16
4.06

(20.2s)
( r 16.45)

11.9C

2.10
19.70

7.95
(9.00)

(121.80)

1228.271

134.07
(7.8s)

( 101.0s)

( r44.61)
(7.721

t26.22

(41.40)

312.18
270.78

(1s2.331

(241.48)

315.35
73.81

ln terms of our report of even date attached. For and on behalf of the

For Ghoshal & Ghosal Ghar
Chairman and

Whole-Time
Chartered Oirector & CEO,
FRN 304O13E (Finance) & CFO

(DrN 07090008)

CA Rabindra
Pa rtner
(M No.050739)

Place : Kolkata
Dated : 10.11.2023



2. The Cash Flil Statement h€s been p.epared as $t out in lMian Accounting Standard (lND AS) 7 : STATEMENT OF CASH FLOWS,
as amendsd by Companiss (lndian A@unting Standards) (Amandment) Rules 2016.

This is tho Cesh Flil Statoment rafared to in our re[Drt of ov6n dats attachod.

( t in crore )

1. CASH ANO CASH EQUIVALENTS - openlng balance

CASH ANO CASH EQUIVALENTS - closing balance

270.74

ouo412023

312.18

242.87

0.47

30l09l2023

i) Current Financial Assets - Cash & Cash Equivalents
ii) Current Financial Assets - Bank Balance other that above

(Excluding Unpaid Dividend a 0.25 crore )
iii) Current Financial Assets - lnvestments
iv) Non-current Financial Assets - Others
v) Current Financial Liabilities - Borrowings
(Excluding WCTL & Long Term Loans of ( 139.18 crore)

i) Current Financial Assets - Cash & Cash Equivalents
ii) Current Financial AsseB - Bank Balance other that above

(Excluding Unpaid Oividend { 89.22 crore )
iii) Current Financial Assets - lnvestments
iv) Non-current Financial Assets - Others
(Excluding WCTL & Long Term Loans of ? 290.20 crore)

11.42
(0.3s)

15.56
285.22

0.00
11.39

48.04
211.68

KOLKATA
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