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No. HCL/SCY/5E/ 2016

The Sr. GeneratManager
Dept, of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
DaLat Street
Mumbai 400 001
BSE Scrip code: 513599

Date: 96 November, 2021

The Vice President
Lirting Department
National StGk Exchange of lndia Ltd
Exchange Ptaza, C-1, Btock G

Bandra-Kurta Complex, Bandra(East)
Mumbai 400 051
NSE Symbol: HINDCOPPER

5ir/i,tadam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obtigations and Disctosure Requirements)

Regutations, 20'15, we send herewith Statement of Financial Results of Hindustan Copper Ltd

(Standatone & Consotidated) for the quarter ended on 3Os September, 2021 approved by the

Board of Directors in its meeting hetd on 9th November, 2021 atong with the Limited Review

Report thereon. The Board meeting commenced at 3:30 PM and conctuded at 6:00 PM.

The above is submitted for information and record ptease.

Thanking you,
Yours faithfulLy,

(C S Singhi)
ED (Co Secretary)

Encl: As stated
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C& GHOSHAL & GHOSAL
Charlered Accou tants

ls India Exchange Place'

Birla Brorhers Building, 5rr' Floor, Kolkata - ?00 001

P[. No.: (033) 4602 3l r4 t 2262 8685

E-mail - ghslandgsl@gmail.conr

lnd n ults ot H
33 of the SEBI (ListinqLIMITED tor Ouartor Ended30 S6Dtember 2021 Durauant to the Requlation

To
Th€ Board of Directora of
Hindustan Copper Limited
Kolkata

,| We have reviewed lhe accompanying slatemenl of Standalone Unaudited Financial Results of Hindustan Coppsl
Limlted for the quarler ended 3Ob September 2021 (hereinafier rererred lo as "the Statement')- This Stalemenl, which
is the r6sponsibility of the Company s Managemenl and approved by th€ Company's Board of Direclors has been
prepared in accordance with the recognition and measurement principles laid down in lndian Accounling Standards 34
'lnterim Frnancial Reporling' ("hd AS 34'), pr€scnbed under Section 133 of lhe Companies Act, 2013 read wilh relevanl
rules issued there-under and other accounting pftncrples generally accepled in lndia. Our responsibility is lo rssue a
report on the Slatement based on our review.

2 We conducted our review of the Statement in accordance with lhe Standard on Review Engagements (SRE) 2410
'Review of lntenm Financial lnlormation Performed by the lndep€ndent Auditor of the Entity' issued by the lnslilute of
Chartered Accountants of lndia. This standard requirgs that we plan and perform the review to obtain moderate
asstirance as to whether the linancial slatements are fre€ ol maledal misstatement. A review ls limited primarity lo
inquiries ofcompany personneland analyticel proc€dures applied to financialdatia and thus provide less assurance than
an audil. We have nol performed an audil and accordingly, we do not express an audit opinion

3. Based on our revrew conducted as above, nothrng has come lo our atlenlion that causes us to beheve that the
accompanying statement of Standalone Unaudited Financial Results prepared in accordance with applicable lndian
Accounling Standarc,s and olher recognized accounting practices and pohcies, has nol disclosed the information
required to be disclosed in te.ms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulahons, 2015,as amended including lhe manner in whch il is to be disclosed, or that it contains any material
misstatement.

4. We draw atlenlion to lhe following matters:
a) Title deeds for lreehold and leasehold land and building acquired in respect ol Guiaral Copper Project (GCP) with

book value of Rs 51 .61 Crore as at 3O'h September 2 021 are yet to be executed in f,vor of the Company

b) Note No.7 of the accompanying Results which describes the uncertarnties and lhe management assessment of
possible impacl of COV!O.19 pandemic on its business operalions, financial assets, conlraclual obligations and its
overall liquidily posilion as at 3Ob Septeftber 2021. Management will continue to monilor in Iutura any material
changes adsing on financial and operational perfomance of the Company due to lhe impact of lhis pandemic and
necessary measure lo address the siluation.

Our conclusion on the Statement is not modilled in respect of the above matters.

FoTGHOSHAL AND GHOSAL
Charlered Accountants
Firm Regist.alion No. 3040'13E

CA A.K.GHOSHAL
Partner
Membership No- 005254

Place: Kolkata
Dat€d: 96 November, 2021
UDIN: 21005254AAAAAo4836

B6nches at: BENGALUaU / VUAYAWADA / HYOEBAAAD / RANCHI / PATI{A / BHUBAIIESWAR
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(A GOVT. OF INDIA ENTERPRISE)
Rsgd. Omco : T.nra Bhav.n t, Alhutosh Chowdhury Avenu., r(otkEra _ 7OO Otg,

ctNr L2720lWBt967GO|02EE25
St ndalone Cash Flow Statement lor hallyoar ended 3oth S.ptembe,2O2t

({ ln crore)

3OUr 2021
Half year.nded

3oth 20zJ
Hall yeer end6d

153.50

12

19.14
73_67

18.64
57.80

20.47
3.U

(9.81)
35.39

100.94

21

70

20.4A
71.83
20.u

o1.s3)
201_54
(39.73)
11.08

(0.02)

(66.33)
0.35

(0.15)

(66.15)
4.31

(0.07)

(274
20.90

479.10

186.90

1

(683.0r
({o6

(0r.90)
256.75

CASH FLOW FRO]rl OPERATI G ACTIVITIES :
NET PROFIT/ (LOSS} BEFORE TAX AS PER STATEMENTOF PROFITAND LOSS
Ad,lJsred for :

Oeprgciation
Provi3ions dlargod
Provi6ions Milten back
lnte€at expense
Amortisalion
lnter6sl income

OPERATIIG PROFIT' (LOSS) BEFORE WORKING CAPITAL CHANGES
Adjusted for :

Decr€aseJ (lncreas€) in TEde & other ReceivableE
Decrease/ (lncIease) in lnvenlories
Oecrease/ (lncrease) in Curent 8 Non-Cunenl sssets
ln6ea6e/ (Decrease) in Cunent I Non-Curent Liabilities

CASH GENERATED FROII OPERATIONS
Tarcs psid

NET CASH FROM OPERATING ACTIVITIES (A)

B. CASH FLOW FROIi tt{VESTtt{G ACTtVtTtES :
Purchase of Fixed Assets
lntera3t reaeived

hvestnent in Subsidiary
Mine Oevelopmenl ElQ€ndituro

NETCASH USED IN INVESTII{G ACTIVITIES (B)

C. CASH FLOW FROM FINANCII{G ACTIV|rIES
Non-Curent bonouings / Loan repaid
lssue of Equity Share Capilal
Share premium on Equity Share Capilal
DMd€nds paid
Tax on Dividend
lnterest paid

NET CASH USEO IN FINANCING ACTIVITIES
NET Ii{CREASE IN CASH ANO CASH EQUIVALE TS

cAsH AND CASH EQUIVALENTS - op€nlng bel.ncs
CASH A D CASH EOUIVALENTS - cloalng bol.nce

( Details ln Annexu.o - A I

(c)
(A+B+C)

l^-o-Q,

KI

ln teamS of our aepot of even dab attached

FoTGHOSHAL & GHOSAL

FRN 3O4OI3E
Account nts

CAA K GHOSHAL
iranaging Pa ner
(ii No. 005254)

Placs
Oate

Kolkata
09.1t.2021

DTRECTOR (F|NANCE) & CFO
(DrN 07090008)
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ANNEXURE -A
I in crore

CASH AIO CASH EQUIVALEI{TS - OpentnE Batance

i) Cunent Financial Asssts - Cash & Cash Equivalents

ii) Cunent FinancElAssets - Bank Balanc€ other that abovg
(Excluding Unpaid Dividend of< 0.16 crore)

iii) Cunent Financial Arsets - lnvestments
iv) Non-curent FinancialAsseb - Othe.s
v) Current Financial Liabilities - Borrowing$

(Excluding Long Term Loans of< 274.78 crore)

CASH AID CASH EOUIVALEI{TS - Clo.hg Balance

i) Curent FinancialAssots - Cash & Cash Equivalents
ii) Current FinancialAssets - Bank Balanc€ other that above

(Excluding Unpaid Dividend of< 0.34 crore)

iii) Cunent Financial Ass€ts - lnvestments
iv) Non-cunent Financial Assets - Others
v) Current Financial Liabilities - Borrowings

(Excludrng Long Term Loans of< 245.97 crore)

IBTEI --------15Er5rl

30lo9no21 30r09,2020

8.54

2.10

01t0/|t2020

.11.35

4.32

0.'10
o.14

(92.78)

0.09
0.26

(699.03)

210.84
189.88

21.42
2.47

0.'t 0

(146.45)

0.'10
2.'19

(432.69)

01t042021

256.75 ---ror54

The Cash Flow Statement has been prepared as set out in lndian Accounting Standard (lND AS) 7 : STATEMENT
OF CASH FLOWS, as amended by Companies (lndian Accounting Standards) (Amendment) Rules 2016.

This is fie Cash Flof, Statement refened to in our report of even date attached.



GHOSHAL & GHOSAL
Chartered Accountants

t5 I dra Excha ge ptace,
B'rla Bror hers Buildi g, 5'h Floor, Kotkara - ?00 001

PIr. No.: (033) 4602 311412262 8685
E-mail - ghslaldgsl@grnail.corn

HIND
bor tho

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resulls of Hindustan
Copper Limited (hereinafter refefied as,,th6 Parent,,) and ils one substdiary company (parent and Subsrdrary
together referred lo as "the G.oup") and its jointly controtled enlity for the quarter ended 3orh September 2OZl
(hereinafter relered to as'tho Statement'), being submitted by lhe Parent company pursuanl to the requirement
of Regulation 33 of the SEBI (Ltstrng Obligations and Disclosure Requrements) Regutations, 2015, as amended.

This Statement, whach is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance w h the recogn ion and measurement prinoples laid down in lndian
Accounting Standards 34 "lnlerim Financial Reporting" ("lnd AS 34") prescribed under Section 133 of the
Companies Act, 20'13 read wth relevant rules issued there-under and other accounting principtes generally
accepted in lndia Our responsibility is to issue a report on the Statement based on our review

2. We conducled our review of the Statemenl in accordance with the Standard on Review Engagements (SRE) 2410
"Review of lnlerim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute
of Chartered Accountants of lndra. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is subslantially less rn scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all signilicant matters that
maght be identified rn an audit. Accordingly, we do not express an audrt opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligat'ons and 0isclosure Requrrements) Regulations, 2015, as amended, to the extend applicable

3. The Statement includes the results of rts one Subsidiary company named Chhattisgarh Copper Limited (74%
holding) and results of its one Joint venture company named as KhanU Brdesh lndia Limited (30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and based on the
consideration of the review report ot other auditor referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement of Consolidated Unaudited Financial Results
prepared in accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accountrng Standards and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Oisclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or thal it
contains any material misstatement.

To
The Board of Oircctors of
Hindustan Copper Limited
Kolkata

5. We draw attenlion to the following matters of Parent company.

a) TrUe deeds for freehold and leasehold land and building acquired rn.respecl of Gujarat copper Prolect (GcP)
of the Parent Company with book value of Rs 5'1 61 Crore as at 30'n September 2021 are yet to be executed

in favor of the Parent Company

b) Note No.6 of the accompanying Results which describes the uncertainties and the Group's assessment of
possible impact of COVTD-19 pandemic on its business op€rations, financial assets, conlEctual obligations

and its overalt tiquadrty position as at 3oth September 202'1. Management will continue to monitor in future any

material changes ari;i;g on financial and operational perfomance of the Group due to the impact of this

pandemic and necessary measure to addaess the situation

Our conclusion on the Statemenl is not modified in respect ol t{Fai&B(ratters.

-t D-Lr-'
Branch€s at: BENGALURU / vuAYAwAoa / HYoERdBAD / RANSAI / PAINA/ BHlJBAtlEswaR
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C& GHOSHAL & GHOSAL
Charlered Accountonls

15 lndia Exchange Place,
Birla Brothcrs Buildnrg. 5" Floor. Kolkara - ?00 001

Ph. No.: (033) 4602 3114 t226286A5
E-rnai1 gl$landgsl@gmail.com

6. We did not review the interim financial rnformation/ financial results of its subsdiary company included in the
Consolidated lJnaudited FinancEl Results whose interim financial information/ financial results reflecl total
revenues ol Nrl for the quarter ended 3Oh September 2021 and total comprehensive loss of Nil reported for the
quarter ended 30"'September 2021, as considered in the Consolidated Unaudited Financial Results. These interim
financial informalion / financial results drawn upto SOth September 2021 have been reviewed by the other auditor
whose report have been lurnished to us by the Management and our conclusion on the Slatemenl in so far as it
relates to the amounts and disclosures included in resp€cl of the subsidiary company, is based solely on the report
ofother auditor and the procedures performed by us as stated in paragraph 2 above.

ln case ol Jornt Venture Company, the Consolidated Unaudrted Fhanoal Results rnclude the Group's share of loss
of Nil for the quaner ended 30'' September 2021 The last available accounts up to 31'r March 2021 have been
considered for consolidation and in the view of management, the impact ol time gap is not significant and which
have been relied upon by us.

Our conclusion on the Stalement is not modified rn respecl ofthe above matters.

Fo. GHOSHAL AND GHOSAL
Chartered AccounLants
Firm RegistratDn No.30401 3E

CA A.K.GHOSHAL
Partner
Membership No,005254

,'i' .' \ .1,

,,::i-r'1.:. ^i, \ 'll'
Place: Kolkata
Dated:9h Novembqr, 2O2l :

uolN: 210052S4AAAAAN3312

arancher at: BEI{GALURU / VIJAYAWADA / HYDERABAD / RANCHI / PAT A / BHUBANESWAR
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HINDUSTAN COPPER LIMITED
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(A GOVT. OF tNDtA ENTERPRTSE)
Regd. Offic€ : IlmE Ahavan t, tuhuto.h CtEwdhury Avenue, Kotkat!. ZOO Ots.

CIN: 127201!ryBi967GOt028825
Conaolldated Caah Flow Statement for h.II year onded 3oth Soptombe] 2O2l

F in c.o.E)

30th 2021
Helf yea. ended

30th S€ 2020
Half year end.d

r53.52

19.14
73.67

18.64
57.80

20.47
3.53

(9.81)
35.39

100.94

21.52

170.1

20.4
71.43
20.88

(71
201.54
(39.74)
11.05

02

(66.14)
4.31
(0.04

0
(66.33)

1274.8)
20.90

179.10

08.68)

186.90

(35.12
0.05

(,ll)6.46)
(683.01(8r.06)

256.80

CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT' (LOSS) BEFORE TAX AS PER STATEMEI{TOF PROFITANO LOSS
Adjusted for :

Depredalion
ProMsions ciarged
Provisions writlen back
lnleresl expsnso
Amorlisalion
lnlerest income

OPERATING PROFTT' (LOSS) BEFORE WORKI G CAPITAL CHAI{GES
Adjusted for :

Decrease/ (lnarease) in Trade & olher Recevsblee
Oecrease/ (lncr6ase) in lnventories
Decr6as€r' (ncr6ase) in CunentI Non-Cunenl ass€ts
lncrease/ (D€crease) in Current ll Non-Cunenl LiEbilites

CASH GEI{ERATED FROlrl OPERATIOiIS
Taxes paid

rlET CASH FROI{ OPSRAT|IG ACTTVTTIE9 (A)

A. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
lnterest rccaived
lnvestrnent in Subsidiary
Mine Oevelopmenl Ependiture

i.IET CASH USED IN INVESTII{G ACTIVITIES tB)

CASH FLOW FRO FIIA}.ICING ACTIVITIES
Non-Cunent bonowings / Loen repaid
lssue oI Equity Share Capital
Share pGmium on Equfly Shar€ Capilal
Oividends paid
Tax on Dividend
lnterest paid
lncrease in Shar€ Capital-Non conlolling lnter€sl

NET CASH USEO I FINANCIIG ACTIVITIES (c)
(A+B+c)I{ET IIICREASE IT CASH ANO CASH EOUIVALEITS

cAsH ANO CASH EQUIVALENTS - openlng balanc€
CASH ANO CASH EOUIVALENTS - clo3lng b.lance

( Details ln Arnexure -A )

ofFo. end on b€h.lt of the

(GHAN
E) & CFODIRECTOR

ln terms ol olr lBpolt ol €v€n dats attachod

(DtN 070grr@t)

For GHOSHAL & GHOSAL

FRN 3O4OI3E
Accountanb

CAA K GHOSHAL
Managing Padnqr
(M No. 0052t1)

Place
Oate

Kolk ta
09.11.202r
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ANI{EXURE.A

CASH AIiID CASH EOUTVALENTS - Op.ning Batan6

i) Cwrent Financial Assets - Cash & Cash Equivatents

ii) Cunenl Financial Assets - Bank Balanoe othBr tiat above
(Excluding Unpaid Dividend oft 0.16 crore)

u) Current FinancialAssets - lnvestrnents
iv) Non-cunenl FinancialAssets - Others
v) Cunent Financial Liabililies - Bofiowings

(Exdudmg Long Term Loans of < 274 78 crore)

011uu2021

8.58

2.10

01101t12020

11.35

4.32

0.10
o. t4

(92.78)

0.09
0.26

(699.03)

Grrsl (683.01)

CASH ANo CASH EOUIVALENTS . Closing Salanco 30t09t2021 30/09/2020

i) Cunenl Financhl Ass€ls - Cash & Cash Equivalents
ii) Curent FinancElAss€ts - Bank Balance other thal above

(Excluding Unpaid Dividend of{0.34 crore)

iii) Cunent FinancialAssets - lnveslments
iv) Non-cunenl Financial As.!€ts - OtheE
v)Cunenl Financial Liabilities - Bonowings

(Excluding Long Term toans of { 245.97 crore)

210.86
r89 32

2't_49
2.47

010
2_6

1146.44)

256.80

The Cash Flow Stalement has b€en prEpared as seloutin lndian Ac.ounting Standad (INDAS)7: STATEI',ENT
OF CASH FLOWS, as amended by Companies (lndian Accounting Standads) (Amendment) Rules2016.

This is lhe Cash Flow Statement refen€d to in our report of even dale attached.

t4,
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