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HINDUSTAN COPPER LIMITED i o g

CIN No. : L27201WB1967G 01028825 Ly Avere,
HRG PR BT ST PIABTAT KOLKATA- 700 019
A GOVT. OF INDIA ENTERPRISE
No. HCL/SCY/SE/ 20216 Date: 13" August, 2022
The Sr. General Manager The Vice President
Dept. of Corporate Services Listing Department
BSE Limited National tock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra-Kurla Complex, Bandra(East)
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code: 513599 NSE Symbol: HINDCOPPER

Sir/Madam,

The outcome of the meeting of the Board of Directors of Hinsdustan Copper Ltd. (HCL) held on
13™ August, 2022 from 12:30 PM to 4:55 PM is as follows:

1. The Board has approved the statement of Financial Results {Standalone & Consolidated)
of the Company for the quarter ended con 30th June, 2022. Copy of Financial Results along
with Limited Review Report by Statutory Auditor thereon is enclosed.

2. The Board has approved appointment of M/s. N K § Associates, Practicing Company
Secretary, for conducting Secretarial Audit and furnishing Annual Secretariat Compliance
Report of the Company for FY 2022-23. '

The above is submitted pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for information ;nd record please.

Thanking you,
Yours faithfully,

) CHHATTA
' R SINGH
SINGHI

(C S Singhi)
ED (Co Secretary)

"Y1 Tel : 2283-2226 (Hunting), YW Fax : (033) 2283-2478/2640
I Cable : f8<CaT HINDCOPPER , $9 E-mall : hel_ho@hindustancopper.com, W& Web : wamchindustancoppér.com



15 India Exchange Place,

) Birla Brothers Building, 5% Floor, Kolkata -1

% GHOSHAL & GHOSAL Ph. No.: (033) 4602 3114/2262 8685

Chartered Accountants E-mail - ghslandgsl@gmail.com
Independent ditors’ Review Re on_ Standalone Unaudi Financial Results of
HINDUSTAN COPPER LIMITED for Qgr_tgr Ended 30" .June 2022 purguant to the Requlation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Reguiations, 2015 as amended
To
The Board of Directors of
Hindustan Copper Limited
Kotkata

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Hindustan Copper Limited for the quarter ended 30".June 2022 (hereinafter referred to as “the
Statement’). This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2613 read with relevant rules
issued there-under and other accounting principles genserally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is mited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Standalone Unaudited Financial Results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies,
has not disclosed the information required to be disciosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. We draw attention to the following matter:

Title deeds for freehold and leasehold land and building acquired in respect of Gujarat Copper Project
(GCP) with bock value of Rs.49.59 Crore as at 30™.June 2022 are yet to be executed in favor of the
Company.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants A
Firm Registration No. 3040123& % G¢
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,&o{cm ‘£’( . &
CA SIDDHARTHA PAL (&g Acc““&
Partner

Membership No- 059017

Place: Kolkata
Dated: 13" August, 2022
UDIN: 22059017AOYFTG7833
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Statement of Standalone Unaudited Financial Resulls for the guarter onded 30th June 2022
€ in crore ers))
. Cliarter Ended "I Vear
N0 Prrtics 30tk Jum 2022 | 31st March 2022 20th Jun 321 st Mar 2022
Vnsudiied} {Audited) Unaudited) (Aadited)
{1} - E o I = )
t mem
(=) JRevenue from operations 34838 54548 287 60 1621.93
) [Other Income 10.74 16.01 11.13 50.25
[Total Incomme from operations 380.13 58147 27873 187218
2
{a) [Cost of materials consumed 168 017 429 136.15
{&) [Changes in inventonies of finishad goods, work-in-progress and stock-in-trade {26.27) 82 45 (125.94) 58.30
() |Cost of stores,spares & tocls consumed 24.72 21.50 17.70 82,56
@ |Empioyees benefit expense Mo 128.51 76.25 e
{e} |Coneumption of power & fuel 349 N24 297 12312
1] 4.04° 482 10.88 28.94
(g} |Depraciation and amortisation expanse 54.97 54 68 50.92 149.87
M Expandilure 118.44 1225 145.14 537.76
28078 452.70 2741 1490.11
3 |ProfitLons) from operations before axceptional itome & tax {1-2) T8.38 108.77 41.32 382.07
4 tams - - - -]
5 |Profit ALoss) bafore tax [3-4) 78.38 108.77 | 61.32 382.07
8 [Vax expense - Current 18.74 13.97 23.50 2167
- Duferred 255 578 (788 {13.64)
7 {Profit{Loas) for the pariod from continuing operations (after tax} (5-8) 57.08 23.02 45,58 374.04
8  [Proft KLoss) from discontinued operalions baliors tax - X 0.35
-] - 0.09)]
10 [Profit Hl.oas} for the period from discontinued oparations (after tax) (8-9) - D25}
ProftkLoss) for tha period from continuing and discontinued
1 57.09 5396 45.61 37T
127 Comprashensive incoma [OC1)
a [iems that will not be reclassified ko Profit /{L osa) (Net of tax) 15.61) (22.76)] 019 {22.22
b |items that will ba reclassified to Profit {Loss) (Net of tax) - - - R
13 [Total Comprehensive incoms for the Period {11+12a+12b) 5148 .17 48.80 354.56
14 JPaid-up equily share copital 483.51 483.51 483.51 48351
(Face Value ¥ 5/- Per Share)
15 [Other Equity excluding Rovaluation Raserves 8¢ per - - - 1427.74)
balance shaet of previous accounting year
16i JEamings per share (for continuing operations)
-Basic [¥) 059 0.92 047 a7
- Dilted  {7) 0.59 0.92 0.47 a7
16i |Eamings per share (for discontinuing opecations)
-Basic (%) - - . -
- Diluted  (T) - - - -
168 i share {for C and discontinuing operations)
amings per -{mgain(;v 059 082 0.47 3.87
- Dilutad  {T) 0.59 0.82 0.47 3.87
Tokes
1) The above financial results have been reviewsd by Auciit Commitiss and then approved by the Board of Directors at its maeting held on August 13, 2002,
Tha statulory auditors have conducted the limited review of the above financial results.
2} The Company has facilities of a vertically integrated Wm.ummmwmmdmmmmdmgab
produce refined copper metal, which has been grouped as a single segment in the shove disclosures. The seid treaimant s in accordance with the
‘Ind AS 108 - Operating Segments’.
3} The Company adopled Indian Accounting Standards (ind AS') from April 1,2016 and accordingly above financial results hwebean pmpa'ed n
accordance with the recognition and mesasurement principias laid down in the Indian Accounting W(MM)&WFWW
prescribed under section 133 of the Companies Act, 2013 read with the relevani rules issued thersunder and the other accounting principles generally
accepted in India.
' 4) A Joint Venture Compeny (JVC) named Chhattisgarh Copper Limited (CCL) was formed batween Hindustan Copper Limited (HCL) and Chhattisgarh
Corporation Limited {CMDC) for explorstion, mining and beneficiation of copper and its associated minerals in the State of Chhattisgarh on 21.05.2018.
Since HCL hoids 74% equity in JVC, itis also a Subsidiery of HCL as per Section 2(87) of the Companies Act, 2013.
P)A.Ioitvmc«wuw(.l\fmmnd Khanij Bidesh india Limiled (KABIL) was inmndonm.ms among National Aksminum Company
{NALCO), Hindustan Copper Limited (HCL) and Mineral Exploration Corporation Limited (MECL) to identify , axplare, mlro.‘ davelop, process
primarily strategic minerals averseas for supply 10 India for meeting domestic requitements and fammwmwum
use, HEL holds 30% equity in JVC. Dn.rinnmeqmetmdarreview.heowlpmyhnﬁxﬂurW!S.wmwdlmmmofso.w.mm.
of equity shares of ¥ 10 aach in KABIL

)FWMWWWMMWMm.
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For GHOSHAL & GHOSAL .- Qq\ . e
FRN 3040138 p G (DAN 07000008}
CA SIDDHARTHA PAL .
Partner .
(M No. 080017)
UDIN 2208803 TADYFTGTS33
Place : Kolkata
Date _: 13.08.2022
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Chartered Accountants E-mail - ghslandgsl@gmail.com

Independent Auditors' Review Report on Congolidated Unaudited Financial Results of
HINDUSTAN COPPER LIMITED for Quarter Ended 30" .June 2022 pursuant to the Reqgulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Requiations, 2015 as amended

To

The Board of Directors of
Hindustan Copper Limited
Kolkata

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Hindustan Copper Limited (hereinafter referred as “the Parent”) and its one subsidiary
company (Parent and Subsidiary together referred to as “the Group™) and its jointly controlled
entity for the quarter ended 30™. June 2022 (hereinafter referred to as “the Statement”), being
submitted by the Parent company pursuant to the requirement of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financiat Reporting”
{"Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there-under and other accounting principles generally accepted in India. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountarils of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We aiso performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI {Listing Obligations and Discloswre Requirements) Regulations,
2015, as amended, to the extent applicable

3. :I‘ha Statement includes the results of its one Subsidiary company named Chhattisgarh Copper
Limited (74% holding) and results of its one Joint venture company named as Khanij Bidesh india
Limited (30% holding).

4. Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review report of other auditor refemred to in paragraph 6 below,
nothing has come to cur attention that causes us to believe that the accompanying Statement of
Consolidated Unaudited Financial Resuits prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

-b-Ma.draw attention to the following matter of the Parent company.

_ 41l deeds for freehold and leasehold tand and buiding acquired in respect of Gujarat Copper
. ,r,/%ct (GCP) of the Parent Company with book value of Rs.49.59 Crore as at 30". June

; are yet to be executed in favor of the Parent Company.
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6. We did not review the interim financial informatior/ financial results of its subsidiary company
incdluded in the Consolidated Unaudited Financial Results whose interim financial information/
financial results reflect total revenues of Nil for the quarter ended 30"™. June 2022 and total
comprehensive loss of Rs.0.01 Crore reported for the quarter ended 30%. June 2022, as
considered in the Consolidated Unaudited Financial Results. These interim financial information /
financial results drawn up to 30™, June 2022 have been reviewed by the other auditor whose report
have been fumnished to us by the Management and our conclusion on the Statement in so far as it
relates to the amounts and disclosures included in respect of the subsidiary company, is based

solely on the report of other auditor and the procedures performed by us as stated in paragraph 2
above.

In case of Joint Venture Company, the Consolidated Unaudited Financial Results include the
Group’s share of loss of Nil for the quarter ended 30™.. June 2022. The fast available accounts up
to 31" March 2022 have been considered for consolidation and in the view of management, the
impact of time gap is not significant and which have been relied upon by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For GHOSHAL AND GHOSAL
Chartered Accountants

CA SIDDHARTHAPAL ™~

Partner e
Membership No- 059017

Place: Kolkata

Dated: 13", August, 2022

UDIN: 22059017A0CYHCP3599

Page 2



) HINDUSTAN COPPER LIMITED
(A GOVT. OF MOIA ENTERPRISE)
Fagd. Ofias : Taswa Bhavan 1, Ashutash Chounihury Avenis, Wolhais - T98 010
CiIN : LITIOWS/MATODIDZRTS
Staternent of Consolidaind Unaudited Financial Results for the quarter endad 30th June 2022
Rhmw“ﬁ
Quarter Ended Yoar Ended
- —— —l
208k Jun 3023 3ist March 2022 3th Jus 281 Fiat Mar 022
SN Pasticutars Unaudiiad) (Audited) Unaudtiad) (Audited)
1) 3 e Y 3 I
1 income
{0 fram operstions W 545.408 287.80 182183
@ [Other Income 10.74 18.01 113l 5028
Total income a3 !153 29073 | 187218
2
7] of matenials consumad 168 Q17 420
™ in inwantories of inishad goods & work-in-progress @e.2n) 9245 (12&04)1
{c) |Cost of siores,spares & tools consumed 4.72 nso
& |Empioyoss banolt expense nm 136.51 nzs
© |Consumplion of power & fual 3149 024 20097
® ]Finance costs 4.04 492 1088
@) [Deprecistion and amoriasion sxpense 54.97 408 59.12
(& JOwer Expsnses 1 Ha21 145.12
200.78 4A52.88 HiW
3 3 10081 1.0
4 . . N
5 .37 1080 1.4
8 10.74 1297 2350
256 5.78 E‘!!F
7 $7.08 0.08 4.7
87.08 99.08 3. 70
L} - __{a.
; ; gy
w 0.00 [X
1" §7.08 3.9 45.03
o
12 - joozy} .
13 5708 ue 4589
57,08 ».N 4563
1 I
& |Werns et wil not be recisssified 1o Profit ALoss) (Nat of tax) By 23 | .19 ]
b [heow that wil be reciasaifind o Profit Al.oss) (Net of tax) - - .
15 {Total Comprehwnsive income for ihe Period (11+12a+126) 8147 8.1
[Atiributabile w0 Owners of the Company 547 “wn )
lmmm - _m_ -
16 |Paid-up equity share capital 483.61 483.51 483.51
(Face Valus ¥ 3- Per Share)
17 Equity sxchuding Revaluation Resarves as per balance shesl - - -
m mwmmmm)
(4] 0.59 0.92 047 aar
Diub:l (U] 0.5 noz 047 367
17d |Eamings per share {for discontinuing operations)
-Basic (¥} . - . . .
«Ditad (1) . . . .
17ii |Eamings par share (for continuing and discentinuing aparsiions)
-Basic (¥ 0.59 052 047 w7
+~Diluted () 0.59 o2 0.47 ae7

1) The above consolideied financiel resuils have bean reviewsd by Audit Commitiss and then approved by the Board of Direciors at its masting held on August 13, 2022,
The siatulory audions five corducied & Emited review of the above financial results.

|2) The Group has faciiies of a vertically i d copper proc gaged in the busineas of mining and procassing of copper ome I0 produce
mmmmmmmu-wwhummmmmbhmwuw&sm-
QOparsiing Segmenty’.

SIMWMMMWMMNWMWMMMMM accordance with the
recognition and measuramaent principlies laid down in the indian Accounting Standerd (ind AS) -34 'Inlerim Fnancial Reporting’ prescribed  under
saction 133 of the Companies Act, 2013 road with ihe relovant rules issusd thersunder s the olher accounting principiea generally aocopted in india.

4) A Joinl Venturs Company (JVC) named Khenij Bidesh india Limited (KABIL) wes formed on 01.08.2019 mmww
{NALCO), Hindustan Copper Limited (HCL) and Mineral Explorstion Corporation Limiled (MECL) o identify . expl
primarily siralagic minerals owersoss 10r supply 10 india for meeling domastic requirements and umbmmmmm
use. HCL hoids 30% aquity in JVC. During the quarier under review,ihe company has further invested ¥ 9.00 crore towende subscription of 90,00,000 Nos.
of aquity shares of ¥ 10 each in KABIL. The last svailable accounts upic 31st blerch,2022 heve been considered for consolidalion and in view of the managesnant
the impact of the ime gap is not significant.

15) Figuras far the previous perod have baen regrot o Y.

in erms of our report of even dale siached
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